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08/10/2019

Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Head of Operations Division

Dubai Financial Market

Results General Assembly Meeting of Takaful Emarat
Insurance (PSC)

Dear Sir,

Kindly note that the General Assembly Meeting of
Takaful Emarat Insurance (PSC) (TAKAFUL-EM) took
place on Tuesday, 08/10/2019 at 02:00 P.M at

(Takaful Emarat Office — Takaful Emarat Building, Umm
Al Sheif Next to FAB Metro Station, Sheikh Zayed Road -
Dubai — UAE).

A special resolution has been passed approving:
Amending Article 7 of the Memorandum of Association
of Takaful Emarat regarding Percentage of Shareholding
subject to the approval of the authorities.

Article (7) Percentage of Shareholding: (The Article
before Amending)

All shares in the Company shall be nominal and
shareholders are UAE, GCC and foreign individuals and
institutions. Foreigners are allowed to own not more
than 25% of the Company’s capital.

To become: (The Article After Amending):

All shares of the Company shall be nominal and at least
51% of the Company’s capital must be owned by
natural persons of the UAE or GCC nationals or by
Juridical persons wholly owned by UAE or GCC
nationals, the shareholding percentage of the non-UAE
nationals should not exceed 49%.

Best regards, =

i~z
Salman Qureshi ( -

Senior Compliance Manager

C.C. Securities & Commodities Authority

www.takafulemarat.com
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A Public Share holding Company subject to Federal Law
Mo, (4] of the year 2007 Registered in the Insurance
companies Register No. 86 dated 14/10/2008

“UAE Insurer of the Year"
“Takaful Insurer of the Year"




