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Date:; 3/10/2022
Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Initial approval for Takaful
Emarat Insurance PSC Merger

Following the news published through the media
yesterday 2 October 2022, Takaful Emarat
Insurance PSC is confirming that the initial
approval for the intended merger between
(Islamic Arab Insurance Company (Salama) and
Takaful Emarat has been obtained, and the
Company is working to fulfil all legal and
regulatory requirements to complete that
merger.

The merger is also subject to Securities and
Commodities Authority approval.

The merger between SALAMA and Takaful
Emarat is anticipated to be a non-cash
transaction via the issuance of additional shares
by SALAMA to Takaful Emarat shareholders to
consummate the merger. The Transaction is
expected to be complementary and accretive to
the shareholders.

www.takafulemarat.com
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Takaful Emarat is taking all necessary actions
as required by Regulators, including presenting
the mentioned development projects to the
Shareholders for their approval in coordination
with UAE Central Bank (CBUAE) and Securities

and Commodities Authority.

With kindest regards,

iyl Jit
Wael Al Sharif

CEO — Takaful Emarat Insurance PSC
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