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Ref: LT15/0896/AA-FA

Date: 2 April 2015

Mr. Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal.

Subject: News Correction of News Published On

1 April 2015

With reference to your letter dated 2 April 2015,
ref no. LD-FA-2015, regarding confirmation or
denial of the news published on 1 April 2015
which was enclosed with your letter, please
note that we hereby deny Union Properties
borrowing $700 Million to fund new projects
and confirm that Union Properties plans to start
work on 226 villas and apartments in the Green
Community development in July and another
271 homes will be constructed in MotorCity by
2017, and also Union Properties plans to start
building 700 homes in five towers to be
completed in 2019.

This is for your information and records.

Best regards,
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Paid up Capital: AED. 3,366 Million, Commercial Registration: 42894
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