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Reference: LT16/00066/AA-HB
Date: 7 June 2016

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Confirming The News about OQia Project
Loan

Further to your e-mail dated 6 June 2016, we are
pleased to confirm that a loan agreement of
AED290 million was signed on Thursday, 2" June
2016 by UP with Ajman Bank and RAK Bank,
who have both acted as joint managers for the deal,
providing the loan funding to construct the “Oia
Residence” project in the MotorCity area, and
Alpen Capital acted as the sole financial advisor to
UP in this deal.

Yours faithfully,

For Union Properties PJSC

Fadi A. Samara
Company Secretary

Ce:
Dr. Obaid Saif Hamad Al Zaabi
Deputy CEO
Legal Affairs and Issuance

Securities and Commodities Authority
Abu Dhabi, UAE

Paid up Capital: AED 3711 Million, Commercial Registration: 42894 5
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666
www.up.ae
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