Reference: UPP/CS/JK/2021-027
Date: 19 May 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Clarification Regarding the
Statements of One of Union Properties
PJSC Employees

With reference to the subject matter, and the
email received from Dubai Financial
Market dated 19" May 2021 regarding the
confirmation or denial of the news
published in the media related to the
statements by an employee of Union
Properties PJSC on one of the news
channels on 17 May 2021, Union Properties
PJSC would like to clarify to its esteemed
investors that it denies the presence of such
intention or study to transform the company
into a private joint stock company.

Sincerely yours,

Asem Al Jazzazi
Company Secretary
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