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Date: 29 April 2025
Reference: UPP/BS/KS/0011-2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Clarification from Union Properties
PJSC (the “Company”)

With reference to the above-mentioned subject and your
inquiry about the special resolutions of the General
Assembly regarding the approval of reducing the
Company’s capital from AED 4,289,540,134 to AED
2,857,926,134, amounting to AED 1,431,614,000,
equivalent to the value of the accumulated losses as of
December 31, 2024, after using the legal reserve
amounting to AED 437,952,965 in full to extinguish losses,
at a reduction rate of 33.4%, so that the nominal value
becomes equal to 0.666 dirhams per share, please note that
the capital reduction will be applied on reducing the
nominal value of the share from AED 1 to AED 0.666
without altering the total number of issued shares or the
rights and entitlements associated therewith, hence, it shall
have no impact on the rights of current shareholders or
investors.

The anticipated timeline for implementing the approved

capital reduction is expected to fall as soon as possible,
subject to obtaining all necessary regulatory approvals.

Sincerely yours,

Khaled Chaaban
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Board Secretary
Union Properties PJSC
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