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Chapter (4): General Assembly
Article (40)
General Assembly Meetings

1.The general assembly of the Company shall be held in the location specified in
the meeting invitation, and each shareholder has the right to attend the meetings
of the general assembly and shall have the votes equal to the number of shares
in his possession. A person who has the right to attend the general assembly
may delegate someone from other than the Board members or the staff of the
company of securities brokerage company to attend on his behalf as per a
written delegation stating expressly that the agent has the right to attend the
general assembly and vote on its decision. A delegated person for a number of
shareholders shall not have more than (5%) of the Company issued capital after
gaining that delegation. Persons lacking legal capacity and are incompetent must
be represented by their legal representatives.

2.The shareholder signature on the power of attorney referred in clause No. (1)
of this article shall be the signature approved by any of the following entities:
A.Notary Public.

B.Commercial chamber of economic department in the state.

C.Bank or company licensed in the state, provided that the agent shall have
account with any of them.

D.Any other entity licensed to perform attestation works.

3.A legal person shall have the right to delegate his representatives or those in
charge of his administration as per a decision issued from the Board or any
similar body, to represent him at the meetings of the general assembly of the
company, and the delegated person shall have the powers prescribed in the
delegation decision.

4.Without prejudice to the provisions of article No. (178) of Companies law, the
general assembly shall appoint two representatives or more for the shareholders,


MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight

MeenachiR
Highlight


which will be nominated by the Company Board based on the company need, to
attend the meetings of the general assembly and vote in its decisions on behalf
of shareholders. The general assembly shall define their fees. The representative
shall be form law firms included in the list of practicing lawyers in the State or
financial analyst analysts accredited by the Authority in accordance with
authority’s Board of Directors’ Decision No. (48/R) of 2008 concerning financial
consultancies and financial analysis, pursuant to the following provisions:

A.The company shall insert in the agenda attached to the invitation addressed to
the shareholders names and contact data of the shareholder representatives
entitled to represent the shareholders in general assembly meetings and voting
on their decisions.

B.The company shall bear the appointed representative fees.

C.A shareholder shall authorize the appointed representative by filling the power
of attorney attached to the invitation addressed to the shareholders. The power
of attorney form shall be sent to the company before at least (5) five days from
the date set for holding the general assembly. The form shall include clearly and
expressly the shareholder’s instructions for voting on the items mentioned in the
agenda of the general assembly, provided that the following shall be observed:
-The appointed representative shall not vote on the items mentioned in the
general assembly agenda, which the shareholder dies not issue voting
instruction thereabout.

-In the event of listing a new item in the general assembly agenda based in the
article No. 180/2 of company’s law, the appointed representative shall not vote
on this item, unless the shareholder issues voting instructions in this regard.
D.The shares for which power of attorney are issued within the quorum of
general assembly meetings shall be calculated.

E.The shares for which a shareholder does not issue voting instructions within
the quorum necessary for the decision issuance shall not be calculated.

F.The appointed representative shall mange the interest conflict between its
tasks as an appointed representative and its relation to the company and
disclosing the same.

G.The representative appointed for act on behalf of shareholders shall accept
such delegation according to the priority of submitting applications thereto.
H.The shares shall not be divided for more than one representative. No
representative for part of the shareholder share shall be accepted.

5.The owner of the share, who is registered in the day preceding the meeting of
the general assembly of the Company, has the right to vote in the general
assembly of the Company.

6.Subject to the provisions of Article (183) of the Companies Law, the
shareholder may vote in the company general assembly meetings in accordance
with the mechanism followed by the market in which the company shares are
listed and approved by the Authority. In this case, the following conditions shall
be met:

A.The company articles of association shall allow the use of electronic voting in



the general assembly meetings.

B. Signing a prior acknowledgment by the shareholder prior to the meeting with
his written consent to follow the electronic voting mechanism and prove his
attendance at the meeting and his full knowledge of how to use this mechanism
and the consequent limitation of his electronic vote to the General Assembly
agenda items before the beginning of the meeting and not being able to discuss
the agenda items or vote in the event of the inclusion of new items in the General
Assembly agenda and his commitment to all controls issued by the market in this
regard.

C.The Chairman of the meeting shall clarify the number of shares participating in
the meeting through electronic voting, whose attendance has been proved in the
shareholders' register when the quorum for the meeting is announced.

D.The vote counter shall indicate, when voting on the resolutions of the General
Assembly, the number of votes participating through electronic voting on each
resolution of the General Assembly.

E. Any other requirements specified by the Authority.
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