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The increase in the share price of Ithmaar Holding BSC between 7 and 9 June 2023

To: Bahrain Bourse; and
: Dubai Financial Market

With regard to the above subject, we believe that the main reason for the increase in the
share price of Ithmaar Holding B.S.C. in DFM and Bahrain Bourse were due to the
investors’ reactions to what was discussed in the Extraordinary General Assembly
regarding the improvement of capital, which was disclosed on June 5, 2023.

In addition, there have been no further developments by Ithmaar Holding B.S.C. that could
have led to an increase in the company's share price on the DFM and Bahrain Bourse during
the period between 7 and 9 June 2023.
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