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Mr. Saif Al Tunaiji
Head of Issuance and Disclosure Dept.
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Mr. Saif Sayah Al Mansouri
Senior Head of Listed Companies Affairs
Abu Dhabi Securities Exchange
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Date: 6/10/2020 6/10/2020 :7)W
Dear Sir,
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Subject: Agthia Group announces receipt

of offer from Senaat for a strategic
combination with Al Foah Company
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Abu Dhabi, UAE - 06 October 2020:

Agthia Group PJSC (“Agthia” or “the
Group”), one of the region’s leading food
and beverages companies, announced
today that its Board of Directors has
received an offer from General Holding
Corporation PJSC (“Senaat”) to combine its
wholly-owned  subsidiary, Al Foah
Company LLC (“Al Foah”), with Agthia.

The key terms of Senaat’s offer are to
transfer Al Foah (excluding its organic date
farm in Al Ain) to Agthia in consideration
for the issuance by Agthia to Senaat of a
convertible instrument, convertible into
120 million ordinary shares in Agthia upon
closing of the transaction. Post
conversion, Senaat would own 59.17% of
the entire issued share capital of Agthia,
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The offer is subject to regulatory and
shareholder approvals.

The Board of Agthia will consider the
transaction proposed by Senaat before
making any recommendation to
shareholders. Should an agreement be
reached between the parties, a General
Assembly meeting would be held to vote
on the transaction. At this time, there is no
certainty that any transaction will occur.
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Alan: . Smith
Chief Executive Officer
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Mubarak Al Mansoori
Chief Human Capital & Corporate
Services Officer




