ARGO
Properties N.V.

ARGO Properties N.V.

(”7N9anh”)

13990 9391 99 NTINDHNIY NYaN
2025 17VPING 28

9717 NYSN NYT

NN 20 DA NIANN T HY DDNOY 2024 NN 21 TPIRN XY NIAND DY T PPpwn 29 by
LTIV I HY TR NYNN) TIY MM INPN MXNND ORNNY (19900 §>pYn” . ond) 12024
10722 INDNY DIV NPANY §TH NYNN NIT NINTA DDIAY NTAONN NI2ANN ,2005-1"DWNN
N1 :30N2) 19ND DXV TIVN MM DY (7HD992N7 oY) N’Ya DIAR-HNA TIY MIMY

(7PYSNN MY IN 19990 NYSH

19 DY IN DN DY YNINY TIY M) NYEN DY 1INNN (1PNY 7 ¥/N2 DNITIND) OINI9NN
1IN 91298 KDY 7203 DNIYII Y8R DNRYLN M

2NN ("SBL” :191ND) Synergy Business Lawyers B.V. T 7Y TIvNn YW NyT MINY OXNNA
MANN Y MITINNNN 229010 1IN 2T : N0 DYNN TUN,(NI2NN DY IMTIRNN NPTN)
PRIV NN NT NYSN NITI DOYXIND TIVD MM DY DNYNN X DOYIN IN D210 DN
MM NN INA NIYINN MT 9 DY DIYXINN TIVD MM HY NDN22 INDNY DMV NN
M7 ,NDN22 BN INDNN NN INA MDINNVY 9535 (1 NITO) IND MINX NINNN MYINY
,(1 D7) 23NN MIN NINNN MIYINY MDMNIN NN IR NYSNN NIT 29 DY DIYNINN TIVD
NYWOD MO KO NONAN NPYONA PHDINDI NDIA NPYAIND INDIND 1YYV ,MIMINY D35
TIVN DY NYTN NN D) INT DD DIVIY . NIINN DY MITINNNN YI00N) TINN 2T NNN

A9N9 15 9oy 278070 NPIAYD NNNIM DY 1PV SBL T 207

ON NIN 9790 9OPYUNI 0NY NINNY MYNYNN 12 DININD DINNNY DNPH 49190 NYSH MTa
ST HYSHD NTA HINK NN D

DOV THIVH M%) A1

MIMIN ,NNN Y 0.y N7y 1 NN ,ov Sy MM (1 177D) 23N MIDN 243,693,000 Ty .1.1
MTO) 2INN MINN NITO DY DIWIN TINN DN NI INDN DHOPNN 12 D D2 NINPND
TYVINN SNNY NNPNA 1PN VNN 1IN ,2030 H2NNTA 21 OPY T NON22 INDNY (1
160 952030 920872 21 DY TV NODNA2 INDNY (1 NITO) 2INN MDN NITO DY DIWIN

.(2024-01-049141 : NNONON 19DN) 1
:1912) 1968-N75WN1N ,TIY NI PINY (3)(2)17 PYD PIYD PT T DY NYT NNN ITH2INNX 1Y AN D vy 2
(7799 M99 PN




;172NN OV 21IP) TIYIPR 0.01 NI NNX NP 7123199 NINND NN DIND MNIN DY )Y NIY
IOYO NMIYRIN NIDINAY T 7Y DMWY DININD 8.3 PYDI NN MNNNNY 919
2O (7942 93y ©IYAN OINND” :1PND) NT NYSN MTY /K NODID 278NN NNNNIN
YR IN (1 N970) 2NN MR :1PNY) 19 92y DIMVYIN DININA 8 PYDa VNOND
IUN) 2030 120572 31 012 51N IUN (1) TAXR DIVYN )NYIAD MITNY,2IND MDN (72NN

2NN MDN DY 99191 PIN 10YN 100% NN

NPV DY NIPN MNNNND 91933) 2% NPV PIIY NP> RYON (1 17T7D) 20N MNP
5.3-) 5.2 DX2YDA VAN NPDIVA DT MNNI NTIY ININA (1 NITD) 1IN MDN NPT
TY 2026 ©IVNN NN DI DY )2 30 0P, MY O»NYI NINDIVN TUN ,(NNINNIN TOYVA
"2 30 DN ONN (9213) 2030 TY 2026 DMHWNN NNR DI DY 120N¥TA 31 0P (991D) 2030
NV SY NPNN Tya DY I DWVYN DI ,MIYRIN NN NOPN VYD 2026
PN NV L("H¥AD NP 1OND) DIVYNN TN DTIPN D12 NHPONDIY DXVTIND
N2XNNNN NNPNN PIP) (NNYRIN NP2XIN NMPN VYD) NINDN N2> NNPN TY2 DNIVNY
DYVYNN TV 7A0W NINNKD DN NN1NDM NHTIPN NN NMPN DY DYWYNN DM
DYYN .1% — >IP0IV YPON PIIYN NN NYYI 2VINN (NNDPNN DY MINK TINON
PYNIN INDNHN DY NNNNN NNPNN PH2 2026 1A 30 DY DY NYNIN NN
NN - 21Y5) 2026 )12 29 DY NHMNONM (1 NITO) INN MIN DY 11200 DY INNOY
DY N NAPNA DN 1901 290 MIVIA DI 365 5¥ DDA DY NIVING ,(VNHWYNIN 172991

.2030 920%72 31 D2 O PNINKD NN

ANVOD NTNNN D0 (M2 )IP) MTINY NIMNN KXY (1 NITO) INN MIN

12 D Y52 ,792N1N DY 119 TIV YN 0.01 DA MM NPIND NINND MM NN DN
NN MINN NITO DY DIIWAIN TINNN SNN L (79NN BY7 1 1DND) NI INDN DOPNN
SNNY NOPNA 1PNY VBN 19N ,2030 92T 21 DY TV NON22 INONY (1 NITD)
2030 920872 21 DYDY TYI DDA INDNY (1 NITO) 2IND MIN NITO DY DN TYINN
197 7290 NIHND DNIMIIND IMNNRDY DY NPY 160 DI (7NH9979 PINNN 19NN :\oND)
DMWYIN DININD 8.3 GPYDA NN MNNNND 9199 ; NIANN DY P) TV 1R 0.01 N2 NNN
PINND TN PIN 12 2030 9208T2 7 OPY TY >TMH MPT ODION NIAND .9TD 92vN
DYONDN DXTYINA NIIND NI P> NI DIND DN .IMIND TIVN MM DY nanpnd
7Y 92yn DMVYIN DININD 8.1.2 PYDA DXVNONN

91 NPV NN ,NT TN NYSN NIT XIYI 19990 MIRXIN DY YTHH NIT2 DDISN NIAND
MYNIN TPIN NP P INIYNIN

DV TIYN M) DWINA MNYIN NV TN NYSN MIT 29 DY MysHinn (1 1770) 3NN MIIN

.1.2

1.3

.14

.1.5

1.6

(DYTINY PN NN MNX) IND NDX 1N DI TNRD NTHNNN NOIY HY NPY M RY 3



J7Y2 AN DN TIY MY NONIAN DY DMWY NI2NN DY DY NHaNN

LDTPM TV (1 NITO) 2NN MIPN NN NNNIMA THYND THPRYI NN NN 1.7

DV NN 117195 NINHN YNAY (1 17TD) 2INN MNDNX OPPTNN NN IPND  TPRYY RNINNIAND 1.8
DO NYAPIY NNPNA NIAND DY MM NMNY INNNIAY (1 NITO) 1IN MNP
A9NY 5.5 9oyDa VNN MNINN MNPPPNND

Y QTR NYSN NMITY 6 PYD INT DIYINND TIVD MM NPT MTIN OX019) .1.9

TN NPAN NNONIY 5351 DN D NNTA MY TINNIAND D80 1.1 PyDa NNIND R DY .1.10
Ny 200,000,000 5y NYY> DXWIPIAN TO,NT TN NYSN NIT 29 DY NYXIANN (1 1ITO) 20N
:19N2 XIPY NNIND YINN) (7913985 HPNKN mMNONY :1oNY) (1 NITO) 2IN MIDN I.Y
MIRNIN JY MPTN NNON YTINNIAND (1) 1 1ON0W MNRIND MIIND (79T n ©129H”
NNONA PEAND NIANN TN TYN NPAANN DI DY GTIVN DIDDN NN DY NPANN
N0 (1252) 9TIVN DIZON NN NDIXD MTONPN NPAN (2) ; GTHIN NYNN NIT Y9 DY NPNN
YN DIPNINIY NIRNPNN (3);(T252) GTIVN DIDDN X2 DIPNTINN D90 12N NI Y¥IAN
NTNN NN NYIAP) 72 NIOID 1.4 PYD MNNIND DXNN NOKY ¥99H7 NN N
NPANNN MNIN PAY (NVXRI-ING) DN 97 YXIAN ,(DOYPIAND MIT NN NRNPNI 11N
TN D92 ZAPNNY DIWIPAAN IN GTNHN NYSN MIT 29 DY NYXIND MNON 120 NIND
DXYIP2122PNN N22XD 110N NN ON (K) - NONTN OV ; TN 295 ,(117T0) 1IN
NYIDIY INNIN TI9N2 NYN (1 NITO) 1IN MDX )Y N7Y 250,000,000 DXOPWNN
oY 70 DY NHAND NVONN NNRD IX (1 NITO) IN MIDX DY NYY 243,693,000
19907 MXNIN 29 DY 1Y) NNMN INYPL TUN PNIN D35 I18P» Iy N7y 200,000,000
199070 MNXIN Y9 DY IRIPNN G711 82.07%-2,'2 NADIY 1.4 PYD MNRNN 29 DY TIVIV
DX9PYNN DXWNIPI 1DAPNN NN 119NN NN DN (1) ;(200,000,000 /243,693,000)
N7y 210,000,000 NWID99 NMINT 19992 NYN (1 NITD) 1IN MDN Iy N’Y 210,000,000
INPY YN 200,000,000 Y TO D)0 192NN NVONN IIND IN, (D NITO)2IN MDN.I.LY
1.4 9¥0 MNIIN 29 DY TIMIV 19901 NMININ 29 DY 1Y) NN INYPA TUN PRI DD
;(200,000,000/ 210,000,000 19291 MNXXIN 23 DY RPN G0 95.24%-D /2 NADID

:MYTN TIINAY 1123 112NN DY Y9N NN PAINN )INN ,DIVIN PN MTIN DV PNY 111
1P TIY VPR 0.01 AN, MY NN 30,000,000 1)1 NI2NN DY DIWAN NMIND PN
21,759,612 170 172NN DY Y9N PANIN NPINN NI ,NT TR NYSN NYT TN N7

ANON ;YT MO NN 25,278,304-1 MY NN

NN 3,518,692-HY MWMINT IWNIN DIV WPINY MIPND NON NPYNINND 3,518,692 Y55 NMINA -"NIN DI 1ar ¢
NPXNNRN NN WNINY 08NN OXRIT S (ESOP2-y ESOP1A) N11PND XY NPXOIND IWNI D PI¥d 172NN



21,759,612 5y 12NN DY Y1931 PAONNN NIND TV ,NT 970 NYT 29Dy NPAINN INND
NPAINN MNON PANNY NNINT) NIN NPT MDY NI 26,528,304-) MM NN
(1 D7) 23NN MNX DY NINPN 1N1N) NDKY

VANID

WY S (7PaNIN :19ND) KDY NPNINI 12 19 P NXIN (1 NTTO) 2IND TN 1ININ
SV NPAN TIIXD,2025 912I0PIN 27 D2 DNNI) TIVIY NINN) 7OV NIAND NIYPNN
(7NN HOY 1ONDY DOYY) NYNNN NIT NNONI MYXINT (1 NITO) IND MDIN

YD PONN INNNIPRIDNOY NRINN.GTNIN NYSN NITY /R NV ID G0 MINNIN VY
NNNIN VY DY RN NONIA

MIYIN MYIT DY NNY XIN,NPNNNIT NPOIWN ,INRIYI NMIVYIN NN XIN YINID
T 2010 .2IN MINDNRD YINID 19 DY NPMNY MIPNM TIY MM PN MM1APN
PN PINIT L JANI OYIN PNY DI PRNIINDIY, NN OMNN PAIY DD PR YINID,NIINN
MAMNNN MTIVAD 1IN DIWIVTN MIYIN ININ D 12 DIMPNN YD NNNNIN TOVWA
PANID DY) NNNIN VY HY DINNY DYIDN NIN MDY NN T 9D TIY MM PIiNd9 Dy

3 97N NYSN NT XY IND MR OPINN DY

(1175355 — 9991 1955) DIYNNN TI¥N M) NYSN 1PIN

03

JLPAN NYSN OV TIT72 MNDN0 MYNIN (1 N7T0) 23N MR OY IR IY N'Y 243,693,000 Ty .3.1

PN :ONY) 2007-37"OVWNN L(NXXD TIY MM NYNN IAIN) TIY MM MIPNA NNND
100) DTN NN DY DN DY TITA (PATINNY 1 10ND) TN 243,693-1 (791298 NYNN
9190”7 :9ND) NTND NYY 1,035-N0 NN ND AUN (7991977 \oND) (1175355 1950

2APYTI DN NN DTN DD 2597 (79N

VINII 95N NNTY) NAVNN MY D01 Yy 1aba (Cashless Exercise) 7103 w17 110 NMIYSNNG 009 Wiy
NPSAIND 790NN TINI 1N YN 190D NN NPXPIN NMINNND NPSINRD YINM P2 19 DY (191N 1NNl
NMINA NN DY YIM PANNT PN TO ,TI9D) (3,518,692) W DIV NARD DOYNNY INPINY 515N

PIN 25,278,304-0 TN RP MTNNIY NPXAINRN YYD HW > THNHN DWININD

$YININ DY MIVPNNN OV YD

-JPOVAN DM TNY - PININ IIN WPN YN ,03-6289222 - DP9 ,03-6389200 - NOOV ,2AN DN 14 DMNYIN T NI

.michal@rpn.co.il :"MVPIN INIT NIWUNA


mailto:michal@rpn.co.il

(1 PH7O) 23N MIAN I.Y NY 1,000

n"y 1,035 2PN 129YN 103.5%-2 MNWN 1°NNna
N’y 1,035 NTINY 9NN 37NV

YXINN DTINN NN NN D) WIDTY Wipan XINY MTINN 9900 NN INYPIAL 18 Pin o
PNNRNN T N YHNY DTNN PNNY NYPR DIYIIN PNNNN NN NI IUN T DY
VNN NOY NYPAD NI DOV 7PN MIYINN

TN SWINWID PON 2230 WNNY NYPA . Ta52 MNDY MTN> NYOIY MYpa vind \n”n
S5¢ NV PONY,NA 11PN 1252 MNOYN MTON I90) 12X0 NYNNN NYPID NMN IND
712 2IPXN MTINN 190NV NYPA .NDINNIDN N2 HHD) XD 1PN IMN INTY 1A PN DTN
2apnn 8O, NNN DTN MND

MIYINN NNIN INND XD TYNDMNY NTNIPNNI MYPA 3 TY WINDIRYI PN PRI DD
1,035 10T N7Y 1 5 NMXITHNA ©X2IP) PN 1T DY DXWSINND TN Y PNNY T192) 0T
PN L(7NNRN NI PND) INON 19 NYY 1,037 N7 1,036 ,099100 NNN) NY
N2YIPN NHRN NITHD DNY> ,INNN MXTITHN NNNRD NNV IPRY ,NYPIL PN DTN
DXNNN IR VN PRI DI .TNININ N 1PN MTMN DYDY MYpPan .nvn 1995
INVYPIAY TOPON IN DINDND MR IRNIND 1D NPSPINY MTMN NN ¥IDIY INvpaa
)IVN 290 TN NNNN NN DX OOYI 2NN 2AWNMY ,NYSNN NIT ONINDY OXNNA
DYSNN NYT ONIND ONNNA 192PY INIT MDY NINY

D»NOM 09: 00 NYWA 2025 92I0PINA 29 /T DY NNON MTNON DYDY MINNN NDdPYI
WITY D99 NNRN AN DY (755NN HNYYI N0 Ty 1oND) 16: 00 NYWa DPN NN
DI MYY ¥aY DIN MY XD DPNON GTHN NYND MT 29 DY NN NVIND NMPNN D

.Y NYT DIDID TYININ MNSY INDN MYV vnn

.DINNA NNV NN GTNHN NYSN NIT 29 DY TIYN M) NYSN

NYIDIY MYPA (7NPAXNN 1997 \ON2) N’Ya MPAM DINPN PN N NPNNN 139
DINN D’12N X DY) 29D MYNNNI IN NPANN 127 MYNNNI NIAND MYNN MTN?
NIN0 TMNN ININ XD ("MWpa nYapy 0owImn” INX AP 21an” oY) NDN12
YNNY NYPA YD .N0NIAN MIAN DX PYND I DMK DDAV Y1) DY NINNT NV
DOWNIN T Y YAPNN DN DY IMNI NYNNI IWNN 119970 0P MYPA NYaAPY DIWIIND
N2APO OOWNNN T DY IAVINY ININIY NYPNNN NDXYI N0 TN TY MYpPa nNoapd
PINNRN TYMN :1OND) 16: 30 NYWD TY NPAINN DT> DY SAPNM NPANN 127 >TD mMwpa

.16: 30 NYWN NN TINDA MNNN MALYNT NNDN MNINNN NN (799D NWInb

3.2

3.3

.34



PAINN MNXIN DITIY 379107 22950, MTNON NYIIIY MYPAN NYIN MTIX GO V1Y 3.5

ANDNY DIWXIND TIVD NI DIVII 1Y PN MIDINNY MTNN PH2 NNINN DIYVYN

PR NYAP) 1.4 (31900 9395N) 1.3 (119101 19w MYPAN NvaN) 1.2 DIPYD 1N ,NDI2A

1.6 ) (MTNPN RPN THPHRN PNAWNN) 1.5 ,(D7WPAnd MT NN IRYPN 19901 DTN
TN NYSN NTY 2 NAYIY (MTvN)

D910 DIWPYN .4

DWPYN DY MYNHIND MTNONN POND ONXA NRTPIN MIVPNNL NIYPNN 11NN 4.1
TIVN ™MD DN MK NVIND DOINDNN DIWPWHRNN MIAMNNN NYDYP MY ,DINDN
T 9PY02 1PNY VBN DIYNIND

(TOND TAN — 7NON WPYN!

211232 MYPYN NIy PIDYn NITON PIND (2)8 I¥02 YMYNYNI DXPXN DN (1)
s MIPY DY MIAVYND INYT PPV 29D WD, 1995-NMWNn  mypun dpon

INININYD YN, IN TAN INDN WPYN DY INDND MOYID R8I THIND (2)
S INN MON WPYUNY

PN . ONY) 1968 — NYOVYNN ,TIY MM PIND (2)(2)X15 Py NNN WPYN (3)
0799y YY)

LTIV M) PIND INUNIN NODINA (11) N (9) Ty (1) DXV NN WPWN (4)
;IINYD WO

NNVYI NT TR NYNN MT 0IDIHIIY DINDNN DIOWPYHRNN MNTPINNMPNNN NHIP

1ANNN YIDIY 21NN MDD WPYN A7 12,1090 NI NYSH NNPN MXIIN 9 DY

MTON TINN .PND VDY MNAD N7Y 295N 800 DY 9P>Na (N NITO) 1IN MIN

MYNINN MTNIN 82.07%-> MNNNN) MTN> 200,000-2 ONI 39592 I1IXD MYIND

DOYPYNN INYIINY NNTPIN MAMNND MM (NT G710 NYIN NIT 9 DY 118D NP2

(799N NN QIWIPYNNY 1 19ND) 1PNY NT YDA DXVNN DIMNYY DINDN

NATPM M2AMNNN NNVONA 2NNN ,1OND DXONMN ,DOMONN DOWPYNIN TN YD .4.2
NI MTNY NYIIID MYPI VIND ,NT TN NYSN NIT I DY DOYNINN TIVI MM NY1ID
2 YAPDTI MY TND VNIND , NN NOYW NTINY NN



mnd 9NN NS NNY W5 YpYNH ov
M [ (7wa) nndy MON Wpun MoNn
883 1,035 N1 50 YW NNOya 1IN | Alpha Bonds L.P.
8,000 1,071 n"Y 71 50 YWY INOYI PIND DY MYPYN IPVIL.D.N
800 1,065 N"Y /1 50 YWY NINOYL TIND N22NN MMV TNOIVIIIIN
3,000 1,050 N'Y /1 50 YW PN DY TIND 11792 NPIVIVONR DIPIIN
2,000 1,043 NY N 50 YW )INIY TIND 0.V 112 NN
5,000 1,043 N"Y /1 50 YWY INOYI TIND N.YINDN
5,000 1,036 YN 50 YW )INIY TIND 0.YNINTN
17,473 1,042 NNNI IP 1792 MINNI NP NN
3,000 1,055 N"Y /1 50 YW INSYA TIND J0.¥ DYDY Y1101
1,325 1,035 oPIN DN D7V MYPYN PN D1 VPIIN
4,000 1,040 Y 71 50 HYINOYL TIND (*)N920H MOMY 2 PIVHN
3,800 1,040 NV N 50 YW INIYI TIND (1NY210 MOMWY PIVNIN
8,500 1,040 N7Y 1N 50 HY NN DY TIND (*177y2 2006 MYPWN HVX9P P2
1,000 1,052 'Y 71 50 HYINOYL TIND NY2ANN MONMVY TIN X))
49,999 1,041 MYv’a NN NYPONRIY NN HD DXNHY MY IRIN
2,000 1,045 n"Y 71 50 YWY INOYL PIND N.YINAOPION
4,000 1,038 N7 N 50 YWY NN YA IND N.YINAOPION
2,000 1,045 'Y N 50 YW INSYA TIND NN OPVN
4,000 1,038 n"Y 71 50 HYINOYL PIND ARl Ipalba)
5,000 1,040 N7 N 50 HY NN YA IND N22N MOMVY 112 HNVIV
1,000 1,038 N7Y N 50 HY NN OYITIND N22N MOMVY 1N IV
5,000 1,040 DD IR /90X NP (**)077¥2 7POIN D) NN
8,835 1,035 DI P /910X NP (**)17y2 P09 K1) VN
25,940 1,037 DPXN YN | NPAY MNP N N”YA D PIN NI WTIVN
2,500 1,045 N7 1N 50 YWY NN YA TIND N.Y (DNXI).INDINR) VAP NOOIMN
2,000 1,041 N7 N 50 HY NN YA IND NPNNTN P OPOVNS
1,525 1,045 120 PINYIP 7Y N0 PN OV
552 1,035 0PN YN MYpPYn P N D17 DY
11,043 1,035 N7 1N 50 HY NNOYATIND NY2IN MONMVY NPIVIVON DPLNP
5,000 1,061 N"Y /1 50 HYYNPINOYI TIND D7y MYPYM 9177 VIOV Y29
800 1,052 DYPIN SN 1YY NYNI MYPYN PV
5,025 1,036 DN YN 17Y2 9IVNI MYPYN GpY
200,000 Y'No

YT 9y MNTPID NPIAMNNN NI 997 TOA .NIINA PAIY I¥AS NYP 9NNV N0 WPWn (*)

TNNNN,MTN 13,835 NYW157Y 172N Py 915 DINVP DX DNV DINDN DWPYN

.DONONN DWPWNRN YW MNTPINN MNPANNN G0 7%
DOYPYN ST Y MNTPIN NMAMNNN NI 991 TO2 .91 NP G IPIY MNDN PN (**)

9PN 8%-3 NMNNNN ,MTN> 16,300 NY1I7Y DIXMANT DXNYP DX DINY DOINON

.DO2MONN DXWPYNN JYW MNTPINN MNANNNN




NN MINTN O IWNNVY TIVA M) MND P2 DN — 795 HIHN” — N3 4 Pyo3a
N2 NINY 72521 ,NPIDNY NINY TIVI MM MNI PAY 39902 Yap»y DTN TNND
NNINY INND, NYNNN MTANYINY TIVI I MND - APIYNY NANNY NN TN DY
PARD VNNNN MAIN DTN NN NN 0N WNNY TIVD MM MND MNn

VAP DTN

MIA1NNN 292 MODN WPWND IRSPN AN NN DY NIPNIA ,IN1DIND NYSN NIPN 29 DY

(1Y )9IND NVYON YNV NINTPIN

NNNY MNONN 100% MON WPWN Y35 I¥PY ,wnn Sy 9 NN Dby 8O (1)
YNNIV TNINN 50% IMNON WPWN 937 I8PV ,Wnn DY 1N 1NN Nndy ; ¥I1d1o
;WIDTD

,22¥0 1 9>¥02 1NN IRYPNY NPXADN NPIZND NINNY TIVI MM MNI NI N (2)
25 S HY0MN NPYN 295 DNNDNN DXIPYNID NPIDND NINIY MNION NXPIN N
DTN PNN MK WNNY MNTPIND NMAMNNNN TO TINHD NHTPI MIAPNND
NYAP TIND NDIKN YT DY IWNNIY MINTT MAVNIN DINDNN DOWPYNT NN
DTN TAND NN 7PNN DINONN DWPYND RPN .NTND TAND NN
9902 YapIv *95

N7)DNA DINONN DIWPYNN MINTN MAYNN AT NdXNN OPPNN NXOY NIPna (3)
.DOPNINT TIVN MM NAPIN TNND NDINN YT DY WNNY NN 100N

MYPAD NMIAYNM,NPNNN T2 T HY, 399010 NN MYNN DMNDNN DOWPYHNN MYPI
NOPIY 1.4 PYOI NN NITHIND ,TTIND TIAND VNN NYAP TIIND NN T DY WY
D29 4.3 YDA NIND 91992 NN MTINON RPN TIINDY DT Nysn N1TD 7a

DM2A»NNNA N2IPIN IT DY NDIVN MNII MTN> PNTNY DIRYI P OIMNDNN DIWPYNN
DOWPYNRN NNNTND MIAVNIN KXY ININD MNHNY MATIY MTN ONY ,NNTRIND
M) 92T D30 NN YT DY IWNNY NN NON ,DIIMNON

;DN 2N MYNNN NPANN IDID 72N DMIMNDNN DOWPWNN YT HY DIVNY NNHNN
NIYNIA YT DY TROM ,057182 12: 30 NYWD TY 17901 TYIN INNOY NYNRIN INDNN DM
QTN NYSN NYTY 5.9 PYDA NNND THPHN

179001 0.5% SY NYVA NNTRI MAMNNN N9NY DONDNN DWPYNRY D5VN NIAND
, NN YWIND DIMDNN DOWPYNN IAPNNN 1IN DNYIY MTNN 12 NYDION DTN
NYSN NITY 11 PYD NXI NNON MONY MTIN OO0 .ATINY YIYINN PNNN 292 NIAVIND

KR pan)

4.3

.4.4

.4.5

4.6

4.7



TPINN MA1NNNA APINANTNN NN ARDTIND,3IDNN DN PRV N MOND WPYN 4.8

2aPNN WX ,NPANNN 1970 2N22 NYTIN NPON T DY (N7Y 1 DY NITNI) DY INND
399110 D2 16:00 NYWY TY NPANN 357 772

DT 970 NYSN NYT D DY 9N MYNINN (1 HITD) 2IND MIIN ININ

(1 NDHT7O) 2NN MVN HY M2 PN IDYYN

PINNY M0 MW (1 NTTD) 2NN MDN PH2 MM JIPN PNIAVN YY DIMDYNN
DY IDINY M2 MNHWND DY) 92087 25-) 912 24 DDA (1 H9T70) 2NN MIINA
NPON TN NYY DI YIPN DY PNINKRD DIVWNN .(MHINNNA 72087 31112 30
(2030920572 31 >9P) PINKRN DIYYNN TYINI NI2NN D (1 NITD) 2IND MDN MTIVN
TNINI NIAND NYTIN .NIAND WTIN POY INN DIPN DI IN NIINN DY DIWIN NTIVNI

DINKRN DVWNN TYIN 2D DIPOY 19 (5) NWIHINND ININY XD DDNN

YWINY DXTYINNN NN (1 NITO) DIND TN OP2INN DY MINI IRV 35D 9NN
STV AMIN Y NONNNY NMPNN PI2 DIVYNY INIT MY ND [, DO¥OW NPl

,DXPOY D IRY D2 DIN? N1X2>T IN )IP PNIAVN DY DIVYNN YD TN 1AV NIpNn Y1
TVINNI-1 DIVYN NODIN XD, PINK NAN NYNIN DXPOYN DY DIVWNN TN INT»
T2 YWa MINYY XD MY IN TD MINIIN NYIAP TN 7yIpn

DY TP 1IY 1229 172,109 599 NNV )INV NHTTA 121 NITINYN (1 NITD) 1IND MDN
9 DY NNRD DY MA>TY IN ND2 MIT XD2) ,1INN MIDX 19-DY NN MNAMNNN
INND

5.1

5.2



YTMN NI

8 PYDA DININHDN OXIPNA NN X THN NYPAY ATHYND MM (1 HITO) 2NN TMIIN
NN VYD

DTP N1

2¥ NONAN >T>-5Y VINY 12 NIPNA (1 NITO) 1NN NN OV OTPIN IPTI YSIN NIAND
2911 IN19H NPNINMI NDIAN NIPNY DRNNA 2INND MNN DY INDNY DIWINN NPPNN
NNNIN VWY 7.1 PYDa VNOND

192NN MMNY NINN

DYMYIN OXNIND 8 PYDA LNBND NIANN MMNY NINNY MIN (1 NITO) INT MIMN
NNNIN VYAV G109 9290

MIPN DY INDNY DIV TYINND INDN M 30 DINN TYII DI ,PRYI XIN NI2ND
MDY NN XD OTY0IN NNYT NPV 29 Dy [ (091D) 2030 H2NNTA 21 DYDY TYY 2NN
NN MDN PPN DX IPNY (1 NITO) 2NN MR OSPINNY N3 PRHYa NI2
NINY NINHNIAY (1 7ITO) 2INND MIDN JIP DY INDN NM9d NN ysad (1 7770)
NDY) DY 21 MNSY DDNON NM9ON NINNN DY NYTINNY ,7a52) 1NN Y MY
MNIN ANNNIN TOWY 7.2 PYDI VNN NN NINNN NN MY (DY 45-n 9NV
% 30 T¥NA NDIIAA NIAND NN DY YSIINN PNNNY I DY 1IN 1M1 NINND
7Y 195 MINGY 12D 111991 NINNN MNINOA 12T NYTIND 1NN DIV DININK INDN

NNINXONIND MNOPNN INNRD P NNXD NYTIN I DN NHanm

NINNN ONIN

5.3

.5.4

5.5

5.5.1

DY 952,792NN DY 2P TIY YR 0.01 M MM MMNY NINNY NN NN MIN 5.5.1.1

MVN MITO YW DIWIN TN NN L(79NON Oy :1HNY) DN INDN DYPNN A
PINNRA TYIMN7 :1OND) (U915) 2030 12HNT2 21 OPD TYI NDIA2 INDNY (1 NITO) NN
.0M2N NPMND OXNNA L, (NHRNNA ,7H9DNN NIPH” =) "NAIPNY

oYY NIPNN TYIN NNT INDN DY NPRY DPA YN NINND PNINKD TYINN DN OOIN
JINN NN INDHN

11912 VNN IR NINPND NN (1 NITO) DIND DN

DYY TV NONA2 INDNY (1 NITO) 2INT MIDNX NITO DY DIWIIN TYINN SNNY NOPNI
N2 NNX N9 1IN NINND NN 2IND MDNX DY )Y NrY 160 95 2030 120872 21
PAANRNN AYY 1OND) 1PND IR MNRNNY 9195 ;172NN DY 1IP) TIY 11X 0.01
127,2030 920872 7 DYDY TY OTHHR NINT DDION NIAND (NONRNN ,7N9907 HPI’-)
SR TIVD MM DY NINND PINKRD TIND PINd

10



YAIPN D2 INND MDX DX PHNY 1N 7P KXY 0090 5.5.1.1 PyDa NNND 9N DY
NN 9INAY NN TINOND L TITAYT NAPIDND , MM DY 772 NYNND ,NA0N NMIN NPIYND
VPR DY DPRN O DN (793N $I9R7 DN KIP> 9NN TR D) NN NNNINY IN

SNNND OPRN D2 NI9N YXIAN XD ,NI12N MR DY ¥2IPN O 1D NN

ND 192N MVYNNY MYPA >T> DY 1ONY DXONHNNN DININ NINND NN 2NN MDN
NINN IINRD TIRND TY PXID W12 ROV 1IN MNN) 1IN0 PINNRD TYININ ININD
Mov1IN

N9V NIDNN MDA WHNNYAD NNV (PYPANND7 - NT 9PYDL 1DND) 1IN TN PPN DD
NN ON 172NN T DY YAPIW NN DIPN DO IN,DIVIN NTIVNI NHIAND PIYINI WP
TI5 NYPA, 01V INRY PXINND NIN DN DD 212N DIPIAN MYSNNI IN DIV PPN
("DANNN HYTNY OND)

12NN YT DY YaP»W 295 DML 1) HY AND2 TON DIV PPINN DY NINND NYTIN
TP IWIAN NINNN NYTIN YDV NX.NYPIAN NONMNN MON IND NN NTIVH NN
7 WPNN DY .NIANH Y TIN POYINK DIPN DI 191 172NN DY DIVIN NTIVNI PUND
25 MINXINND OXRNNA YITTN GO THON 5 DY ,NI2NN YT DY 795 wIAT»Y Ny 551 DINND
NN MDY ,MONON NIAND DY PNNVPIVTY .NINNN NI NNSPNY 91N DN OWH PT
TNSOWINTN G0N THON DI HY 1TV YP2NN DY DINND DI YW DTNR DI HWIND
DNN NPIN NRIPN

oW DYWIN NTIVN DX DIINNIRN DINXIND DI INK NRINN NN NYTIN YIN 1Y DN
(DIYT 2IN MNX PXINN NNV WPAN T HY NIAND PIYINI NNWIN DY NIPNI) NHANND
2N NN NN DY NYTIN DDA 92NN NYDPY 2N NDIAN NPODN AWNN 12 DY IN
ND 23N MDN PPINN NIV YPIN I12Y2 NDINAN MIAN MYNNNI NNWIN DY NIpNa)
DONIND D3 INNK PNINN XN XD .(7N9RNN JPINN” :1OND) NINNN DD 2WN? (DY)
DN MTIM ,ND02 NINNN NYTHIN 2AVNIN ,ONIVNI MIPNHNN IND MDX NINNY

UPAND MTMN NN DYTIN NNMIND 19NIXY MIHNN IND

UPANN YT DY NPWO IN DIVAAY M) NN NINN NYTHIN D 9NaY

NN GINDOINIT 71> ODIN ,NNN NINN NMINND PN NRNPND INIT P> XD wpann
ND DNID WPdaY NINNN NMDT DI PR WP OX D DN DIV DD NN MDY
91895 MM 1NN N TR 2IND MDN MTIVNZ MDIN 2IN NN PN 0N 1N
MDY DI NYA NNV NINNN NN IOTIY. 4TI IIYN DIMYIN DININD 1 PYDd OXNNA
ALY INRY DM (30) DIVIDY TIN DDA NIANN T HY IO NN DN ,NINNN
MDY AWNNNA,NONA NIIND NYTN DY NYAPNN MNII MNOY NIND NIN DITIY
P ON,DMINN DDV MY, NI¥INN NINKIN D) INNRD IVINNNNM,TI2 MIINON

11

5.5.1.2

55.1.3

55.1.4

5.5.1.5

5.5.1.6

5.5.1.7



TPIAINNN DM (15) TWY NYINHN TINYON DPONY OXNNA NY DINITN PA POINN,NIND
M) TP TN N7YW 50 YW TON TN DIDDA PIY NN DIV ONITY NV KD .NONN
JURIND DIND NN DYDY NTIAYN NPT 792 NHANN OTIVNI TINRD DO Hapd
(12) 9wy DMV TINA NHXD N DD NYIAPY NIANN YTIVND WP NOW NN INIY

.13 DI2DY YMOT NN TANY NN DY DWTIN

NP NN YPIANY NI2ND NNPN NINDN TIRD INKD INDN M (2) NHUN ININ XD
DV INDNY DYDY NYIRD NINDY ,DMNYIID NIINN DY DY NN 1D MYDINN NINNN
IWARN D5 TINDA NI NINDN NN DY 1YY 011N ,NDINA NININ NN
DV DY MINYININD MNN NINNNMYINY NPINN DD NAPNNNNIIND )N INND

DMWY NHaNN

U MDMIN NMMNT MINAN DI JPNMIOTI MY, INIDHNI MY NININ NINNN NN
IN TITXYT 552 GNNVWNY JPPINND DX NPIITN NY NMNI MPMP NIPNHNY NIAND
INNN TPIRNINKD 1N ONOAPY MITN NN YIPN TPIRNN TYN DXIDNI NINK NN

55.1.8

5.5.1.9

PVIYND MOV NN INVIN TYIAA NN MNX OPI9N MPNDINIMNY NN MIN5.5.1.10

2599 MOT YD NP NI ,1PMNA NIND NPIN NRKPN OPN NINNN PIRND Y1909
PN OMNIX TYN) NINNN DO 29D DN N2 YAIPN DNV PN DIYYN INND FNIUDD
N D0 N N YPANN OX,2INND MR IR NIVN DY DIMSYNN DY TN DONWND

2299 MNIND NN NITO NN DY 2INN MIINX NINNY IMDT

DMWY NYAND DY DY NINWIN NINNN NN Y5 5.5.1.11

19907 DT N

NPOON S YN OPIN IDINY NN NPIND 2NN MN DY NIH9NN MIT YN Dy
TN OWTN NONAN NPYON DY AIYN SPIN .5¥19 NINPNN TYIND 1PIPY 295 NDNIN
MIMINN INND MNDN NINNY IRNN NINAD DINMIN MY 9272 THN NYSN NIT DIDID

:)IPYTI DXWIP NN PI2N MYNNNI MPTNIIN

92NN YT HYHAYIN, NN 12N YTIVNI DINNA 12: 00 DYV TY YAPNNY NINN NYTIN
PINN NAN INDNN D2 OMINNA 12: 00 NYWN ININ XY NONAN NPYONY

2»NN ,0»9182 12:00 NYVY TY NOIAN 2NN NINN NYNHIN NONAN NPOON NOP
,DMMIVNMY NI2NN NN DRNNA NN DI NINNA NONAN 12N NN NONAN NPOON
SNNND NYTIN N NIDMY INKRD XAN INDNN D012 D»IN¥A 12: 00 NYYNIININY NI NNT)

12

5.5.2

5.5.2.1

5.5.2.2

55.2.3



, D782 12: 00 YW Ty 999 5.5.2.3 92¥01 70N 21928 NYTIN DMWY 112NN NP
INDHN DA DMINX 12:00 NYWN INNC XY 1IINN PTIVNRY NINNN VP DX 2YN
INN XAN

12:00 NYWN INKD Y2APNNY DO¥Y 5.5.2.4 Ty 5.5.2.2 D¥YDI MMNINN NONND NYTIN 9
TINDNN D2 DMINNA 12: 00 NYWN 22 NYAPNN 1PN IWNN ,INDN DY >TH DINNA
PINN NAN

NN NPYON 12N DY YND T N PINKN NINND 0P [, OY0 NNNRD MINY
YXIAN NINPNN .0MINNA 12:00 NYYN TY NPADN NINNN MYPA NN NPYOND aynd
M0 NPOONN IMN NNIN,NINIRN DYV TY NYPIN WIHIN XDV NPOONIIN.0P N INMNI
92) YPON 1T DPR IN 291D 11T 197 PNINND NINNN TYIN OX.IMIT NN YN NOY

PINN NN INDNN DY N TN NNT ,INDN O 1IRY D2 DINY (PIYN

NPYON SV AIYN PPIN NN NINNY 1IN NN NINN DY WITIN 980 MININD GN DY
5¥192 NP TN PPV 29D ,NONIN

N99DD NPT MINND

NRNN AMIDT AN WHND 71777 110 12 PINKD TYIND TV NN MDN NPAN IR
UMM 00 DY NINNN MITY 2IND IDN 22D MHDIND ,2INT MIDNX DN NN
2 9NOY MIXNNN

DAVN NN NPIZN APY NHIRNN

Y35 NAVN NMMN IND TN DY NIINN MDY OPP NMPNA NI2ANN PONT DT
NN 90NV TO NN MIXI OPXINNN NMIDT NINNYA IR MDD NN
99011 ,JOPY N DTY ININN OY 1Y ONIT 7PN 1IN MNX PXINNY NI¥NH MYIANN
NN NN AN IPIN,NAVN NPINI JNY INIT PN 1IN NN PPINNY N IMND MMNN
MNIT Y NI IININI DIND MMN PPINN .OPRN D 7Y P1INRN INDNHN 0P TY 2IND
YA NNIY NAVN NPIN IIY DI ODIN,DIYD IININ 29-DY NAVN NMINN PON NRYPND
191D ,NDN2 NIINY NYTN DY NAPNN NN MNOY NPINY 120X IRNPIN
MINKIN DM INNRD) YVININNINM ,NIND IRYPNIN TYINND 03 (30) DOVIVY TINNDN22
TN DM (15) TWY-NYIHRN TIN DN P2 PYIND (DYDY NAIN MNODVM NPON
92P5 N M TR NYY 50 DY TON TN DDA PrY DIV NI NHY XD .NIINN
YNIT UKD DIND INND 05770 NTIAYN 2N 1922 NIAND YTIVNI INNNKD DIOD
DVYTIN (12) TWY-DNVY TIN2 7NN N3 DID0 NYAPO NI2NN Y TIVNID W NOW NN

.13 DI2OY MDY NN TAN ,NVI0N DN

13

55.2.4

5.5.2.5

55.2.6

55.3

5.5.3.1



ONIMNIN NINNN VY DY 3TN MINPTA YTIN NIAND INYD TN NN I NHNNN NOXY
12010 DPRY NYPINN MIINDN 12 DY ,INDNN NNXND NYINN N8O

91 YV 1172 NP APY NINNN

TI72,072NN S NMPINN YOYIAD MYSIN INN MNN DY NINNN MDT DPP NOPNI DN
ORI NINNNNMYINT NMNN I9DN IR, DNYII TIY I DYDY MNDT, MDY HY
NDMN22 MINN HY NYIYIN IYY PIY DNX2 XVANND NINY Y95 ,N1I15T2 NAVIN 2299192

JIMIDT OPRY 71NN DY DIDIN WYY PAY POPNIN D 29D 11NN INDNN D12

12 D2 ,7NDNN NNYNI NDPNTN 2D DRNMINN NINNN IYY DY Y THN NPT WTINNIAND
WYY MM NN T DHXRNNN NOOYW .7MNDT OPR NINN MIINON

TITT NPIYN APY NHINNN

VY D99V, THITIAYT , 2NN MIN DY NAINNN MOT DR NNPNIA PONN NHANHY Y5
D2 MU NINN DY NN YW PAY 7 1IT23T DPRY DYDIAN YV AV DN NINNIN
STITYT OPNIT DY 29D PNINKD INDNN

DRMNN NIPNN IYY DY ITHHMPTIYTINNIAND DOWD TN NN IT NNINRNNN NOOY
STYTYAYT OPRY NPINN NIINDN 12 DA INDNN NNYNI 1D

DRMN XD NINND MIT YIDN APY 2IN MININA PPINN ONIT 7PN 10D NINN MNd
NI MPIDN APY MNRNND VI ,()PIY OO¥AY MPAN H91D) NWID MPAN DY NIPNI
ST RPN 2APY MNIRND MMIT DY TIT2 MPAYM NIVN

199010 NAPNA 2IND MIIND 02P2INNN MIT NNNY MNY MNIIN

IIN MOTY 2IN MDNX NIVINN IN NN KXY TIY YD) 2NN MNNX NPAN IR
:TINAN MNNND MDNN ,WINPNID MM DPOR INIIN

NINN MDY NNVIANY DIVIN NNNL MM NPIN DY PXA0N 1901 Y NNYN NIANN
; OV DIVIN PNN NOTHIND DINN TN NIPNY INT MNIND 1PNDIN

,MIVN NPIYN JMIN PINN I PANKXN NNNAY MIMNIN NPINN NN THNN NI2AND ON
NINNN MDY VI APY NPSPINY NMINN I9010 DRNNA ,DTH NIPHNN 295 IX ) )OPY»
NNOY MM PON HAPY INIT 2IN NN PPINN 7N XD DT NIPN NN NIV INKD
DV NIPN LOORNNY KXY NIAND )PNVPITY 293 DMV NNIPY NN 12 DIIN

14

5.5.3.2

5.5.3.3

5.5.3.4

5.5.4

554.1

5.5.4.2



DMWA 979 12Y0 DMYIN DININT 8 PYD MNNN INN NN PN IN TINN
; DANNKN

5.5.3.2 9°yD2 7NN OXNN2 NAVN NP MPIYN APY NNPRNN DINN 1AV NIPN D02
PIAYN DAV DN DININY (2) MW NYTIN DDIOM >THN MIT NIINN DDIIN Y0
NN IPINN DY DMIT 272 (TNIXRD NYTIN DIDI 3PN PTNVY D) HXIYIA DINNN
NAPN Y TIN,IND MDX DX INDIN NIIND HMDT IR VNN NNV NN
1Y (1PN ON) NAVN MM NINNN MMM DY IPIN TIYN DIDD ,NINNN WY ,NINNN
DY DMIN DNN NI MDY VI APY DIXRIT P

95 MY NYAINND DTPIN XIY MY NYIZYN INMINY XD NI2ANN NHYN TID qON1
DY ,2INN MNN DY DIMWYIN DXP2INNN DI AN TINND NYTIN NINNN NMPN DIN
MDD PN DT TN INNRD D JX TIN NN DINN TMNDNX NIND DU PNINKD TYIND
NYTIN XTHNR NYT ,ININRD TV ININY KXJ,TI DY DDIAN I 1N MOVIAM MHVI
PINYHII) MI2YN NAWAHRIVID 1IND DINS1N,NANT NXIAN YA DI DINMY NIV
IIN NP 901 ,NINNN WY NN PINN NNINI DYTIN (AN NYTIN DIDID PN
T IAY P92 NINNN NY2 IND NN PPINN ONRIT 77 1N NALNN NN

554.3

NOSNNN NOAP 2T XTMN NIT NIANN DOIN NN P19 DY NVONN NP DY NIPN1A 5.5.4.4

DN DNMY NV NYTIN TD DY DDIAN 1IY,191D NIDTIN NN MDY I2T2) NNIND
TN PPINN DI .(NNIXRI NYTIN DIDI NN PTNY DII) HRIWID DININMN NIV NIVA
MY DY MIANY 27D WTIND THNRN NYITH TINDD DOVTIN DYDY TIN ORYA 7P 21N
YD N PMINN NINY (1 79TD) 2NN MR TINDIN NIHNN MOT NN DX IDIND AN
OYNNN NOAP 290 TN JNNSPNY INIT NINY ,)PIYN

WD PNV DIDDD NNYN DITWND INIT NN NN MMNN DY PP¥NNN 1PN DT NIPNa
NOAPY 92 JPON TPNDIN NN MIT 21N APY NN S¥a N DN P11 Y
TINDI 2IND TMNN X NHDYY 7D INYN DIDD NN NINYY P19 NOONNN
N9 DN N ,VYNNN TIIND 299 HN NIV PITY 12> LYNID) 191 INND IN NVINNIN
Sy DIYWN H2Y ONIT P ND NHND INT TN DY) (199 INND IN NVINNN TINNA
.NODNNN TPARN AINND DN MIYI AT GUN )9

SNNPNN NYTNN PRV ,2IND MTNNX SPAINN PYD DIVIN NTIVNI TRYN NH2ND
%95 . MYMINNTIAYN MYV TYNI NNT DMIDID DY TINNOY D)1 OMDIN MNTHNI)
172NN 12 NOYN NYHNN MDT 0PP NNPNT YNNY IN MINA P>I1NN DY anda1 nvpa

M0 MNYTIN PRYN

5.5.4.5

NNNN YYD NYPN D32 M»YH DN DX IND MIINONIN,NONIAN NIPNY ONNNA 5.5.4.6

MNNN WYY AR INA NINN NNPN NN NNIYD THIRY 7NN NI2ND TR ,NINNN YT
002 .NNANN PIND 350 9PYD 295 NIV IN ITON DY TPON NNDMK NWYI 12TV 7251
TON NIHONI NIRNN WYY DX NIYD NIANN TRV ,NDIAN NYNINDY NPNY DXNNA

15



MNRNND IR P 99 NPVYNY 71921 ,N72NN DY NN TON IN NIAND DY N¥9
SINRD TONNN MANNND

NNANN Y TON — NT PRIV WNHYN MY9N 75977 ,ND1AN NPNINDY \DPNY DRNNA 5.5.4.7

IAYN N3NNI TON IN,NINN N1I2N2 NPPINN NIV NI ,NDY NIINN OOYAY 9>ayn
NYTNN NN NMINN OOYY INAN TIIXD NHPINY NYTN NIAND NMAMNNM DIDI)
TONY ANINA - YO MMAONNNMI DIDIIN NN NAYNHN NN NPINN SDYa O) PP

.172NN SV MMNN DYDY DMV DININT NYY) 21X

NN 9312 TON — N IV WNRYN AR 017, NDNAN NPNINDY NIPNY OXNNA 5.5.4.8

TONINTINK DMWY NN DY NMYYAD IX DYTN NI2N DY NMHOYIY 172V 112NN DY
MY NI2ND IN NYTN NI2ND 1YY NMIA»NNNNI DX0IIN DI NN PAYN NHIANN 1Y
,NNIND 1YY PDII INTPNINY NN DY TIYD MIMIY ININA DI ,NININRD NINN
MANN 5Y NMPINN Po¥1AY DMNY DININI NWY» TONM NDNAI INDN DIWIINND PN’

Lo P )A)

NUINY DM MM DMDYNY DOYIP OXTYINI ,NIND DTN ,)ND DNV DTN
MPND ORNNA PN P2 IWAPI L ("0¥MN” :1PND INIP> NONX D) NINND MYpa
L{7Po9%1 NN 1ONY) NDIAN NPODN DY IIYN OPIM PO DY NYNINN ,NONIAN
YO YN NINYND NPIVY NDTIAN MNNN DT MNNI VY DY DIDIN TN DX9PNN
TN NYSN NITA DXNAPN DXTNN PIYD NV MM N2 IWYAPMY 91D INYD P
2y D)X MPWUN DN ININD OXTNN 12IY0 NN MIXIIN MY NNNNIN TOW IR
10NN NPOON YT HY IN NONAN YT DY NINK YAPI OX NONX ,2IND MDN

MavN MMIANNHNTN

ma7o (1 NITO) IND MX OPPINN 2995 NIIND IMONNN MTIN DIVIAY
6-) 5 DXYD NI (NPIDN N2 N 5952)) NI NTH MNNI NTIHYD MNANNN
NNIN VYWY

DNNNIN IOWY 4 PYO NNT (1 NTO) 23NN MN NITO NANIN DY MYID

INAY NPT NPYN NRNIND NX2XIN NPV NV APY 112X YWY NNPRNN 71272 DXV
SIRNNA,MINNIN IOV 5.3-1 5.2 DXPYD INT DIV DT NHPNA NTINIY ONX

JMNNIN IOWD 6.2 PYD INT TIAYY NN OND NIAND MAMNNN H2T2 OOV

92y DYNYIN DININD (N)4 PYD INT (1 NITO) 2IND MN 1)2 DIV P2 PIYD
NNNIN VY HY 9TH

16

5.5.5

5.6



MINNIN VYA MPIPOY MNIIN IV 191919 NN

MVIYN DID NTNRYY DRNN NNNNIN TV NN INMNIN DY 191N NP H2T1 DXVIY
APNY 73 N1 N L,103-41

/R NODID 9IXNN MINNIN TVY INT 172NN DY (1 NTD) 2IND MINOININ I NNONY
THN NYSN MTH

TN NYSN MTA MININHT MXIIND NNININ TOY MXNN P2 NPND OV NIPN I
MT TYIND 12 . ANNNXIN TOY MXIIN 131200 ,(1 NITO) 2NN MNN NN TOWY WPl
NN TNDRD INA DNNNIN TVYD WP MXNND P2 NPNO DD PR GTHN NYSH

NNNIN T0Y MXNN PAY 9T NYSH NMIT2 MININHDN

NOM

AN 1.035) 910 NN MY NT TR NYND MT 295y MYNIND (1 NI70) 1IN MDN
(17779) 23NN MNN,TI292) 21PN 12IVN M ((1 HHTO) 1IN NN P TV N'Y 1-D
MN TNYA PPN NN 17 .117222 XOW MIPANN ,NT NYSN MIT 29 DY Mpannw
4 9PYO MNXINY DRNNA NIAND DYIN ,NITON NIANIN NNONA ,MAON (1 NITD) 2N

(1 DATO) 23NN MNN DY MINNIN TOWY

IO NIHDN, 112> DIYYRN YTYINT DHN 2152) 1272 DIV NDNN MOYWN VIV
DYOIY 59,1932 1127 132 MY ,NT 9T NYSN MIT 19 Yy D8N TIVN M SY
VNN MTY 72 NED1Y 1.7-1.18 DPYD INT ,(1IND NITO MANIN YW NIPRa 1t 9H52))

KiRian)

2NN MIIND 01997 NN Y0IMNY TYPA NYNNN NTH 72 NIV DIYD 9NN
a5 0OVA , 0NN 17-DY SIRYTIANTINR NIYMY PIONN ANNN NI YHYD 1990 (1 H970)
NYKN NITI9=TY T9¥ I WIDIY YPANN YD NDIM WIPYN DD NNTINMD MDY
0OVA PHY MTINN TYN UNN MMINSIN NN 9773NY NI -DY SPINPN NI OIDY ,NT 910

SNTINN PMIIDIY 2Y

NPT

NPT DY (PMHYNY :19ND) 1H7YA MDY DD TIN VITIVD NYTIN 2025 92107IN2 8 D2
DV 4PN, P29)NY NIANN THNDIY 1IN MN DY (1 NITO) NYTN NITO NPAYNY ilA+
£2025 92107182 8 DN MYYN NYTIN INT DIDN DIVIAY .0y NYY 11 200 TY

NMYOIND 1OV, THN NYSD NITD 2IND DN NTIT NSO MOYHN NNODN MTIX DOV
AT0N NYSN NITY 71 N9 INT ,9PIN2 1N TINIRN TIWIRD N3 TN 1193 2D MHYN

5.7

.5.8

7

7.1

7.2

DI OV TITI AYNN MTI XN ,[2025-15-074332] : RNOVON 'ON 6

17



09790 NYYYN MYINN

DITON MYYDN YIMND TN NYXN MT DY DNNINN DYI1NNN DINVPITN NIANND
39 DY TIYN MM NYSN OYIVYPA GTHN NYSN NITI IR GTHN PPYNI 021N DINRY
WOIY MY PIYAYN YIIND DXANNNN) NN DN DNNON ,GTHN NYNN N7
VINID I2YN YOI TUN TIVD MM NN NONY GTHN NYSN NIT 19-DY TIV-MIM)

TN NYSN MTAY TN PPpwna

TV M) MY WTIND THN NYSN NIT DY DNKDININA 02»NNN DXNVPI TN NIAND
D595 8.1 P02 9ININD MAYNNNN NN IMON /) T8 DY ONY TN IT0N Do by

TN OY IWPNNIN YIIND GTHN NYSNNIT DY DNDINNIA,D2I»NNN OXNVPI TN NIAND
220¥D 8.1 PY02 NNIND TINA DXTON TIY ONYIT> 2V YOV INWDD /)

DX9VYINY ©INN

oy MYXNN (1 NITO) 2IND MINMX NN INDNY N2 DIVIY NYPIL NONAD NN NN
955 ,(1 N7TD) 1IN MN NINNN MIYDINY MIMIN MNNN NN GTHN NYSN MT 29
PYDI DIWNNIN DININN MNOPNND 91952 TIY NINIYIN NN NINI NONAM ,NININY

N> 9.4

IN 97N NYEN NITA DININD DIVIY NIYIN NDIAN DY 9NN 9IYIND INIY PN
YY D2V DY IN NYANN DY SNYDD NYT NYAN DIVN 12 PR OMNOYY IN OMININNIY
LDOPN DN 12 INNN DY IN 91NN NYSH NITA DIYNININ TIYH M)

193NN HY (1 N97D) 2IND MR HY 9ND1RY IYMY No9aY NYpaa NN Nann
09050 HIAYNI AN NIAND ,NT WY IAPNRD PAYNY NIMNNH NHAYN INRY
NINN NIAYNI 9N THPNIN PIYND NPIND NI)XD1NA (1 H97D) 2NN N YYIIIN

RletFinrinh)

02N NP NIPN MYIT OPPA MMM (1 NITO) 2INN MR DY INDNY 1V
191D VNAND

(1 7770)2INN MININT PIY IMYY TIIND 7Y NVIY DY TIYPNN NI20NN 9PN N

TNES WITIN NDIED MPINN DY IIVIIN VN ,NDINAN NPNIND DNNNA N

TAN DOV, MNSY ©XPNN 35 17 (1 NITD) 23NN MANX DY INDND YY)
(999 MPINN MY PN MNSD N7Y 16,000 DY MPINN MNVA P3Nn

MPINNN ONY DY NDIY PMPIND MNVY TAX PIXINND - 2WNd 7POINNY 1Y 1IYD
aMWYNI DIMPIND MNYY DXINNX DY TNX2 PPTHN IN NN PPTNNY YYD
PIVN NMYY DO0N MTIN D095 .9IND PP INNY MIYINN NPITNNN MNVY DY N9IY

oND 9.7 Yo INT NNND

18

8.1

8.2

8.3

9.1

.9.2

9.3

9.4



NN XY INDNY DIVIIN INRD (1 NITO) 2NN MINL NDXN MPINN MY A
NV 24 -0

1123) N PN 2,633-51 DINON NN INDHRY MMYIN 11NN NIV ONY 2
AN JPIVIPA NTNYY YT NN NN ,TI299) (2025 1210PINA 27 DY
N8N

NN MDX NPAN HVLIANN IN DD VNN NOINAN MYOIT VPPN KD ¥ 172N DN
WY NPAANN 1375772 1YAPNNY DXIDIN ,NDNIAL INDNY MNYIN KXY 11 ,(1 NITD)
DY TN MNT D DY WTIN NIAND DIPNINAY IXPY NI TIVD M) ,D2PNND

99070 DY INNOY NYNRIN INDNN

9 DY ;7NN NOVIA DNPANY (1 NITO) 2NN MDNX NN PXANY PRV XNN NN
MPN MINNNDY T D5 MNNIND 9192 NNRD ,INDNDY 535 ,00XIN §TH1N NYND MN'T
AMDN NPNINDY NONIAN

(1 DITO) 2IND MINXI PIY NOYYY DIDNI MIVPIN

MM PNY) NONIAN DY PV NMYY NPIDND NIANN NOIVNN 2025 YNNI 4 DI

TN PIY NIV YN NONIAN T DY NIIND MNOY DIV NV (7N DMy

MLONNY DRNNAY LV DY NPMINM NONAN NIPNY DNNNA NHIAND DY (1 NITO) 2NN

(7Pwn HYY *HYS7 OND) NONIAN PNLVPIT

S PIVN IOVY TN P oY

MYY NN ONINA NAPD DIDD OHYO 192NN NAYNNN PV IMYYY NINNa LN
PN

SV TIYN 2 NYNIN INDHNN OPN DNN OO TYUNY NN DI IHOYY NNpn .2
.17ann

WY DX PPOIND PIVN NYIY IRV DIV IMOWY 35551 NN DIMIDN DMIPHNI )
DMPNA .NDNIN YT DY YAPIYW 9D T Y73 19INA NIINN DY TIVN )2 v
STIVN MY ANNR PIY NVIY NONAN NINN KD DN

IN PIYD DMWY MIDINT PIYN NYIY DY IMONNYN NP DY OYONN NoONAM PN T
NN ,PIYN IMYY MIDINT IMANNYN NPDON DY PIvn NV VDN DN PNINY
INND TIND ,TININD NP IMPOYAY DIV NYIY DIPHI INK PIY IVIY NONIN
IV NVIYD WNYD JIvD NYIY DTN 12 TN

19

9.5

.9.6

9.7



NN DHYYN

(PPYN DIDIT AN INND NYPI NIR) TIY I NNPND R4 NMIPN MNXNND DORNNA
NN TMNXR TYA NDND NIOIN NN TIY M) MYID NIINN BHYN ,1995-NIWNN
TN NYSD MIT NNDNI MYNINN L(1 NITO)

NPAIN NN

MPN DY NIND NPANHN MNON XIZN NN YW NN ,NMANN TPTMNHN NNNNN
2RO T NN (7YY NN NPAINN NN PND) (1 NITO) 1INN

N7y YabN 207,000 (YVYI2) NOOON NPANN NNHBN
n7YHOaoN 1,898-5 79N ENNDTPIN MAPNNN 7NN MDY MNON2
n»Y 99N 589- NN MINSIN MDA
N»Y Y9N 204,513-5 VI NNANN NTINN NIINN

nNNNN TIV»

MINNA NIAND DV TMYPYM TPPOYN DMV NdND wnRvwn Npann NN
Y0 NYNIAPIY 293 NIANN PPNVPIT MOLDNN 29-DY MDY

NMYPYNANIANN YT DY ION DD WPWI YTPI ,NNND NPAINN NNNN WIDWYH TY
DPI2N NVNNN TANRD 1IN MNTPIF MY PDVIIPID INRY YN MOV NPTIND
INOIDIPN AA NPTN NN XD PIAN NPTV 72521 (01N DIPIA2 IN) ORIYI DI THN
0V A NXIAPA NPT INNTHN DN 1IN MIDNI MYPYN INA 97»1 BBB
NN T NPY 51, MINNND MYPYNN MIX J9IN DY NP> NIAND PNPNVPIT
172NN DDION NP0V ,NIANN JPNVPITA NVINT NP MYNNIN P NYY NPANN

DTN MY

NN YIDY MYYS 172NN NMNDA PR ,NYSNN MT DIDID TYIND 1123 D 79N
201D MNN MIVNY ROY YIVN YN NYPYN TIIXD NPNNN

NPANA YIONDI1N DIID

DONIION D10 MINMN NN PN

DN TYN

.DINNA NNV NN DIYNIND TIVD M) NYIN

111

.11.2

113

.11.4

DNANN (7O TN 1DND) 7Y DINNHVIAP P N7YA MPAM DINN PN DN 1T NP DN 7
% QTN NYNNOYAY (0I1I12) NPOINN NNNBNN 0.4% DV 515 MY WA NN NINYD DINIT P

DY 4.7 PYDINT NHTPII MAYNNN NINY MTIN OOV 8

MY OADN 35 YW TD 1197 NYNYY INDT P NP T 7

20



911990 PYNY 0Ny

INND WOW PNY DI IWPR IUN DD DPMNN DIWITN IX DY 1271 DXV
INT LN QTN NYNN MT DIDIY DY TV §THN PPYN DIDID DN IDNY ,qTHN PPYnl
ONDNOY TIY MM MY OV NNONN NN NIAND DY DLV 1PMINT

www.maya.tase.co.il : YN2INIY NN DY LITVINN INNI) www.magna.isa.gov.il

MNXNNY ORNNA ,7I9N SV TIT Y 970N NYSN NIT2 DXYID) NNND DOV DINIT

.2005-Y70WN1N L, (TIY M DY 70 NYSN) TIY MM MIPND (N)4 PYO

YPPYNY (7D3T NXNYNY) 59792 DMPY DT NITY /D NP INT LDV 1NND GON2
VIDUN NNN 952 IV MITN 2T NOINN PNIYO NITY - 310N P2 — DINON ,9THN
MONON PNYI I TPMIPHN MONDN 1PNIYD 1) 123NN TINN ORIV :NPNIVIVN
WY 0 NVPIT M L(GRT B.V.) nan n7an,n7ann m”M2a»nnn NITY 123 (N03)yn
M2TN NIV ,ATON DY IVPA ORIV PTN NONN PAYD NAN NIAN2I NHANA NIYN

RN VRRD)
NN 2IPY7A PNDN T NYSN NITY D NODIT TN GNNNN (7D T NNNWN) 5 P19

9THN PPYNI 995w 5 PIad DN 1OMIPY

NIYNN ORYN DINVPINTN NN HIAN ,NH93ND HIMIANNNNA NTNIYY 91953 %5 PN
N2 IN SINIYIN P ONNNA XY VPRI TUR PP MTTN 7291 N3N NHaN2) HanNa
AT AYN T DY NUIMN NYNIAN DY TUPI P DPPIPY 5190 ,0MIUNIYI VOYN

nY99nY NN N

2024 927212 24 DY2HNDNAY 2024 120VHDA 30 DD NIANN DY DMIDIN MMM
2025 X172 23 012 1NONOY 2024 920872 31 DM ,[2024-01-617917 NNINON 'ON]
1010] 2025 O8N 21 DY MDY 2025 YDA 31 DY ,[2025-01-019030 NNINON 'ON)
101] 2025 VOINNA 12 DA INDNOY 2025 212 30 DY [2025-01-035610 NNINVON
SV DMPANT PIAVYNN OXI DY NNODN AN 19NN [2025-01-059710 NNINON
MMTN DY 2024 92N2N2 21 OYHN NIPPO MT D ,0NNODN NYYIY DNA ,NIANND
VDY NYVN SY MNPND 2024 ,920VH02 30 DD NIANN DY DITNINDN DI9DIN
5y 2025 X192 20 DN IPANN PNIYNND DN MT |, TIND NN IDNONY DVTIN
NN 999 2023-) 2024 120XTA 31 DY NIAND DY DXTNINNDN DMDIN MNTH
PMIYNN NN DY TN NYT,2024 9120872 31 DY NNONDNY NNPNI DIVN VIDYN
M) NMIPNY X9 295 NIANN DY TI9N Y9021 Y1NHN DY 2025 X102 20 DN 1PN
NNNDIDY 2023-12024 920872 31 09D 1970-57WNN, (D 110) OOPNNPNMNIT) TIV
PN PAVNN NN MT L2024 720872 31 DY NNMNDNY NNMPNA DIV YIDVNH
2025 X172 31 DYDY NIAND DY TNIND PTPNNN 29D Y71 DY 2025 NN 20 DN
IP2NN PNAYND DX NIT 1) TIND IMNI NDMONONY DVWTIN NYIDY DY NNPNDY

21

121

1222


http://www.magna.isa.gov.il/
http://www.maya.tase.co.il/

2025 2312 30 DY NI2NN DY TNIND PTPNNN 290D Y171 HY 2025 VOMINI 12 DN
Y 7772 M2ID) 19D PIANN INMNA NDMONONY DXYTIN NVIDY) NIV DY NOPN)
Y2N51D NN NN L(NT TN NYSN NMITA DY HDI2)) GTHN0 PPYnd Avwpna (01N

A9 91991 MNYTY 197I8Y NNODNN

PITIVW HYTINN .14

:INAN PVIVIN NYTH INN X NYXP NIAND

22



SHIIVIONOV & Co.

Israel Shimonov

ANIYNY 7Y

Dudi Berland T T
Nir Cohen Sasson [lUY D 1
Benjamin Ben Zimra T 2 Mo
Oren Elkabetz YaP7R IR
Jonathan Robinson ITan mare
Corinne Bitton [rom e
Liron Azriel IRMTY N
Shimrit Melman n'm nnny
Ido Lachman 37 1Ty
Uria Mansur 11011 MR
Niv Fogel 7219 21
Daniel Tentzer X100 7RIT
Amit Harel 78N Ny
Nimrod Nir 11 TN
Daniel Buskila n?'pon 7RIT
Itay Yanay N1 N
Roy Tendler 17T0 N
Dar Aharony INNXR T
Perry Zinger Nachum DIN1 AT N9
Adi Even AN TV
Yarden Ben Shitrit noY T
Igor Katz, Y2 NIANK

Head of Professional Dept.

2025 72110PINA 28 ,IN-DN
4837 : 790N

NWIXpn np'nn 7nm

7155
ARGO Properties N.V.
)N

YV (1 N979) 2IN MIINX HY 91228Y NYNN 9273 2025 H92IVPIND 28 DN GTN NYSN NT - )NITIHN

rEIYSMIN  TIYN %Y’ hpanmnay 0% ARGO  Properties  N.V.
("nhann” -

NI 20 DA NIAND T DY DDNAY 2024 NN 21 RYNN NIINN DY 911 PPwnd on»nna

NYSN N1 :19ND) INIDN DON IYN,NTIAY TN NYSN NITOY (744190 PpWn” . 1oNY) 102024

99 NINYA TUND 1IN L(79100

TOND2 1A DY GTIN NYEN NITA MIDINHININ DT DY DOYXINN TIVN MIMID NN NN N
.DOYXINN TIVN MM NN WINY 172NN

TN NYSN MTI ININDD J9IND DY TIVD MM NN PPN NN NIANN .2

TN NYSN NTA 09933 DPMNYY T NHNI NIAND DY DNVPVPITN )

QTHN NYSN MTA 5535017 NYT NN 2D DXI0N 1IN

;237 7102

Y P Y
PT-97Y - MY 2MYNY

.(2024-01-049141 : NNONON 19DN) 10

23



1399N3 N9ANN DY DM”VOYN DINYY NYT NN .15

24



To:

Argo Properties N.V. The Tel Aviv Stock Exchange Ltd.
Pietersbergweg 283 2 Ahuzat Bayit Street

Building 'De Poort' Tel Aviv

1105BM Amsterdam Israel

The Netherlands

Shimonov & Co.
56 Maze Street,
Tel Aviv 6578906
Israel

Legal Opinion regarding Argo Properties N.V.

Amsterdam, October 27, 2025

Dear Sir, Madam,

1. INTRODUCTION

Synergy Business Lawyers B.V. acting under the trade name SBL Lawyers (“SBL Lawyers”),
has acted as Netherlands legal counsel to the Company (as defined below) on certain matters
of Dutch law in connection with the proposed public offering in Israel (the “Offering”) by the
Company of 200,000,000 Bonds (series 1) with a nominal value of 1 NIS each convertible to
ordinary shares with a nominal value of one euro cent (€ 0.01) each (the "Bonds").

This Opinion Letter (as defined below) is being delivered to you at the request of the Company
in connection with the filing to the Tel Aviv Stock Exchange Ltd. (the “TASE”) and publishing of
the shelf offering report for the Offering (the “Shelf Report”) on or about 28 October 2025
bearing the date 28 October 2025.

2. SCOPE OF INVESTIGATION
For the purpose of rendering this Opinion Letter, SBL Lawyers has examined, with the exclusion
of any other document, and relied upon electronically transmitted copies of the following

documents:

(1)  English translation of the Shelf Report, of which a copy is attached hereto as Annex I;



(10)

(13)

English translation of the deed of trust by and between the Company on the one hand
and Reznik Paz Nevo Trusts Ltd. As trustee of the Bond holders on the other hand (the
"Deed of Trust");

an excerpt of the registration of the Company in the Trade Register dated October 27,
2025 (the “Excerpt”);

the deed of incorporation (akte van oprichting) of the Company (the “Deed of
Incorporation”);

the deed of amendment of articles of association (statuten) of the Company dated 2 May
2018, as they read after the execution of such deed;

the deed of amendment of articles of association (statuten) of the Company dated 11
October 2018, as they read after the execution of such deed;

the deed of amendment of articles of association (statuten) of the Company dated 1 May
2020, as they read after the execution of such deed;

the deed of amendment of articles of association (statuten) of the Company dated 21
April 2021, as they read after the execution of such deed;

the deed of amendment of articles of association (statuten) of the Company dated March
27t 2024, as they read after the execution of such deed;

the deed of amendment of articles of association (statuten) of the Company dated
January 9, 2025, as they read after the execution of such deed (the “Articles of
Association”);

the various board resolutions adopted by the board of directors (the “Board”) of the
Company dated October 27, 2025, resolving and approving, inter alia, the filing and
publishing of the Shelf Report for the Offering and the transactions contemplated thereby
(the “Board Resolution”), including the issuance of the Bonds, which includes a power
of attorney to Ofir Rahamim, Ron Tira, Gal Tennboum, Guy Priel and Fred Ganea acting
individually and with the right of substitution (recht van substitutie) (the “Power of
Attorney”);

the board certificate issuing certain confirmations in relation to this Opinion Letter (the
“Board Certificate”) of which a copy is attached hereto as Annex lll; and

the share register of the Company as per the date of October 27, 2025 (the “Share
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Register”).

SBL Lawyers has furthermore relied on the statements made by the Board in the Board
Resolution and the Board Certificate, and has assumed without independent investigation,
except as otherwise indicated herein, that such statements are correct on the date hereof. SBL
Lawyers has undertaken only the following searches and inquiries at the date of this Opinion
Letter:

(a) if from an older date than this Opinion Letter, confirmation by telephone from the Trade
Register that the Excerpt is up to date;

(b)  confirmation through the Sanctions List evidencing that the Company is not listed in such
list;

(c) confirmation: through www.rechtspraak.nl, the Central Insolvency Register (Centraal
Insolventie Register) as well as the information derived from the segment for EU
registration as part of the Central Insolvency Register; that the Company is not registered
as being subject to Insolvency Proceedings.

3. DEFINITIONS

In this Opinion Letter (as defined below):

Addressee means the TASE, the Company and Shimonov & Co.

Company means Argo Properties N.V., a public company (naamloze vennootschap)
incorporated and existing under the laws of the Netherlands, with its statutory seat (statutaire
zetel) in Amsterdam, the Netherlands and with its registered office address at Pietersbergweg
283, Building 'De Poort’, 1105BM Amsterdam and registered with the Trade Register (as
defined below) under number 70252750.

Existing Shares means the 21,759,612 ordinary shares numbered 1 up to and including
21,759,612, each with a nominal value of € 0.01- (one Euro cent) in the capital of the Company.

Insolvency Proceedings means insolvency proceedings listed in Annex A and Annex B of
Council Regulation (EC) No 2015/848 of 20 May 2015 on insolvency proceedings (as last
amended by Regulation (EU) 2021/2260 of the European Parliament and of the Council of 15
December 2021) (as may be amended)) and the act on the confirmation of private restructuring
plans (Wet homologatie onderhands akkoord).

Bonds means 200,000,000 Bonds (series 1) with a nominal value of 1 NIS each convertible to
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ordinary shares with a nominal value of € 0.01- (one Euro cent) each, which will be issued after
the date of this Opinion Letter in accordance with the Board Resolution and the Shelf Report.

New Shares means the relevant number of ordinary shares in the capital of the Company, each
with a nominal value of € 0.01- (one Euro cent), to be issued after conversion of the Bonds.

Opinion means the opinions set forth in paragraph 5.

Opinion Letter means this opinion letter.

Sanctions List means the following consolidated lists of individuals, groups, and entities
subjected to sanctions imposed by regulatory bodies as can be found at:

(i) EU Financial Sanctions accessible at
https://data.europa.eu/data/datasets/consolidated-list-of-persons-groups-and-entities-

subject-to-eu-financial-sanctions?locale=en
(i)  the U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC)
Sanctions List accessible at https://sanctionssearch.ofac.treas.gov/;

(iii)  the National Terrorism List maintained by the Dutch government accessible at
https://www.rijksoverheid.nl/documenten/rapporten/2015/08/27/nationale-

terrorismelijst); and
(iv)  the United Nations Security Council Consolidated List accessible at

https://www.un.org/securitycouncil/content/un-sc-consolidated-list.

Schedules means a schedule to this Opinion Letter.

TASE Clearing House means the Tel Aviv Stock Exchange Clearing House, Ltd.

Trade Register means the trade register (Handelsregister) as maintained by the Chamber of
Commerce (Kamer van Koophandel) in the Netherlands.

In this Opinion Letter, unless defined or specified otherwise herein:

(i) Schedules to this Opinion Letter form an integral part of this Opinion Letter and shall
have the same force and effect as if expressly set out in the body of this Opinion Letter
and any reference to this Opinion Letter shall include the Schedules.

(i) Headings are for convenience and reference purposes only and do not affect in any way
the interpretation of this Opinion Letter.

(i)  Terms and expressions of law and of legal concepts have the meaning attributed to them
under Dutch law and this Opinion Letter should be read and understood accordingly.

4, SCOPE OF THE OPINION LETTER
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4.1

4.2

43

4.4

4.5

4.6

4.7

This Opinion Letter and the Opinions are limited to Dutch law in effect on the date hereof.
The Opinion Letter and the Opinions (including all terms used in it) are to be construed
and require interpretation in accordance with Dutch law.

SBL Lawyers does not assume any obligation to advise you (or any other person entitled
to rely on this Opinion Letter) of changes in, or in the interpretation of, Dutch law after
the date of this Opinion Letter.

SBL Lawyers only expresses an opinion on matters of Dutch law, and not to any other
system of law (including the law of jurisdictions other than the Netherlands), even in
cases were, in accordance with Dutch law any foreign law should be applied, in force on
the date of this Opinion Letter. SBL Lawyers does not express an opinion on any laws of
the European Communities (insofar as not implemented in the Netherlands in statutes
or regulations of general application) unless it concerns EU Regulations (Verordeningen)
in effect in the Netherlands on the date of this Opinion Letter. Except as expressly stated,
SBL Lawyers does not express an opinion on tax law, regulatory law, competition law,
data protection law or insider trading laws or public procurement or state aid. The terms
"the Netherlands" and "Dutch" in this Opinion Letter refer solely to the part of the Kingdom
of the Netherlands situated in Europe.

SBL Lawyers is qualified to practice under the Laws of the Netherlands. SBL Lawyers is
not qualified or able to assess the true meaning, interpretation and legal consequences
of the terms of the Articles of Association, the Shelf Report and Offering under any
applicable law other than Dutch law and expresses no opinion on any laws other than
the Dutch law as it stands and has been interpreted in published and printed case law of
the Netherlands courts, the European Court of First Instance and the European Court of
Justice up to the date of this Opinion Letter.

This Opinion Letter is strictly limited to the matters stated herein and may not be read as
extending by implication to any matters not specifically referred to. Nothing in this Opinion
Letter should be taken as expressing an opinion in respect of any representations or
warranties, or other information, contained in any of the abovementioned documents or
any other document examined in connection with this Opinion Letter except as expressly
confirmed herein.

Nothing in this Opinion Letter should be taken as expressing an opinion on any matters
of fact. SBL Lawyers assumes that there are no factual matters and documents not
disclosed to SBL Lawyers in the course of our investigation that would affect any opinion

expressed in this Opinion Letter.

In this Opinion Letter Dutch legal concepts are sometimes expressed in English terms
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and not in their original Dutch terms. The concepts concerned may not be identical to the
concepts described by the same English term as they exist under the laws of other
jurisdictions. For the purpose of tax law a term may have a different meaning than for the
purpose of other areas of Dutch law.

5. OPINIONS

All Opinions rendered in this Opinion Letter are stated in this paragraph 5 (Opinion) and no
other part of this Opinion Letter constitutes a legal opinion. The Opinions expressed in this
paragraph 5 (Opinion) are given solely based on and subject to the assumptions set out in
Schedule 1 (Assumptions) and the exceptions, limitations & qualifications set out in Schedule
2 (Exceptions, Limitations & Qualifications). On the basis of these assumptions and subject to
these exceptions, limitations and qualifications and any matters not disclosed to SBL Lawyers,
SBL Lawyers is of the opinion that on the date of this Opinion Letter:

5.1 Corporate status

The Company has been duly incorporated and validly exists as a public company (naamloze
vennootschap).

5.2 Corporate power

Within the limits of the corporate objects clause stated in the Articles of Association, the
Company has the corporate power to own its properties and conduct its business as described
in the Shelf Report.

5.3 Corporate action

The Company has taken all necessary corporate action to — (i) authorize the filing of the Shelf
Report with the TASE and the publishing of the Shelf Report to the public; (ii) the execution of
the Deed of Trust; (iii) the issuance of the Bonds; and — (iv) the application for listing of the
Bonds and the New Shares on the TASE.

5.4 No violation of the Articles of Association

The listing of the Bonds and the New Shares on the TASE and the execution of the Deed of
Trust will not contravene any provision of its Articles of Association in a way that would render
the listing of the Bonds and New Shares on the TASE and the execution of the Deed of Trust

invalid.

5.5 No registration
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No governmental registration, filing or similar formalities are required under Dutch law in
connection with the submission and publication of the Shelf Report and with the Offering, other
than an update in the shareholders register of the Company and in the Trade Register of the
aggregate nominal value of the number of shares that will constitute the issued and outstanding
share capital of the Company after the conversion of the Bonds.

5.6 Restrictions to trade

Under Dutch law and the Articles of Association, there are no restrictions to: (i) the Offering of
the Bonds to the public in Israel; (ii) the registration for trade on the TASE of the Bonds and the
New Shares, (ii) the trading of the Bonds and the New Shares on the TASE in a freely manner,
or (iii) the clearing of the Bonds and the New Shares by the TASE Clearing House.

5.7 Israeli Section 350 arrangement

Dutch law allows the Company to participate in an arrangement under Section 350 of the Israeli
Companies Law 5759-1999 (i.e. no additional approval required in the Netherlands) in regards
to the modification of the Bonds' terms.

5.8 Share capital

The authorised share capital (maatschappelijk aandelenkapitaal) of the Company amounts to
three hundred thousand Euros (€ 300,000), divided into thirty million (30,000,000) ordinary
shares with a nominal value of one eurocent (€ 0.01) each.

Solely based on the Excerpt and the Share Register, as of October 28, 2025, 21,759,612
ordinary shares of the Company have been issued and are outstanding.

5.9 Company Board

Solely based on the Excerpt and on the Board Certificate, the members of the Board of the
Company on the date hereof consist of: Ron Tira (appointed as of 31 January 2022 by
shareholders resolution), Oded Lion (appointed as of 7 January 2025 by shareholders
resolution), Nir llani (appointed as of 31 January 2022 by shareholders resolution), Lambertus
van den Heuvel (appointed as of 30 November 2020 by shareholders resolution) and Monique
van Dijken (appointed as of 12 April 2021 by shareholders resolution) all have been duly elected
and appointed.

5.10 Company proxyholder
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Solely based on the Excerpt and on the Board Certificate, the proxyholders (procuratiehouders)

of the Company on the date hereof consist of: Mr. Ofir Rahamim (as of 19 February 2020), Mr.
Gal Tennboum (as of 19 February 2020) and Mr Fred Ganea (as of 19 February 2020), all have
been duly elected and appointed.

6.1

6.2

ADDRESSEE

This Opinion Letter is addressed to the Addressees for the purpose of the filing of the
Shelf Report for the Offering with the TASE and not to any other person or for any other
purpose, and no other person may rely on this Opinion Letter.

Upon receipt of this Opinion Letter, the Addressee agrees that:

6.2.1 it shall not supply this Opinion Letter, or disclose its contents or existence, to any
person for any purpose, except to the extent required for inclusion of this Opinion
Letter in its entirety in the English language and a translation in the Hebrew
language in the Shelf Report, and (b) the filing of this Opinion Letter with the TASE
by the authorized electronic signatory of the Company, as part of the filing of the
Shelf Report, and upon acknowledgement by each recipient to whom this Opinion
Letter is disclosed that no such recipient may quote, use or disclose this Opinion
Letter to any other party without SBL Lawyers express prior written consent;

6.2.2 this Opinion Letter is given in the English language. SBL Lawyers assumes no
responsibility for the accuracy of the translation of this opinion in Hebrew, including
for the rendering in Hebrew of concepts from Dutch law and legal concepts that
may not have any counterpart in Israeli law and may not have a corresponding
meaning in Israeli legal practice. Any translation in the Hebrew language is for
convenience only and the English version shall govern over any such translation.

6.2.3 this Opinion Letter, and any non-contractual obligations arising out of or in relation
to this Opinion Letter, is governed by and construed in accordance with Dutch law
and any issue of interpretation or liability with respect to this Opinion Letter shall
be brought exclusively before the competent court in Amsterdam, the Netherlands;

6.2.4 SBL does not owe a duty of care to any other person than our client, no client
attorney relationship exists between us and any other person other than our client;

6.2.5 itirrevocably waives its rights, if any, to commence proceedings as to the contents
of this Opinion Letter in any other jurisdiction or venue;

6.2.6 this Opinion Letter is issued by SBL Lawyers and that directors and employees of
SBL Lawyers and/or natural persons that are involved in the services provided by
or on behalf of SBL Lawyers cannot be held liable in person on any ground
whatsoever;

6.2.7 this Opinion Letter is subject to SBL Lawyers’ general terms & conditions (the

“Terms”) (available through https://sbl-lawyers.com/general-conditions/ (and
attached as Annex IV) and the explicit condition that any possible liability of SBL
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Lawyers in relation to this Opinion Letter is limited to the cumulative and total
amount available and payable under its professional liability insurance of which the
limits are stipulated in the Terms.

{SIGNATURE PAGE TO FOLLOW}
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Yours faithfully,

SBL Lawyers
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Schedule 1

ASSUMPTIONS

The Opinions in this Opinion Letter are subject to the following assumptions:

1.1

1.2

1.3

1.4

1.5

1.6

3.1

3.2

Documents

Each copy document conforms to the original and each original is genuine and complete.

Each signature is the genuine signature of the individual whose name is printed or stated
or otherwise indicated opposite such signature.

Each confirmation via telephone or the internet, respectively referred to in paragraph 2
(Scope of Investigation) is true.

The reliability of all search results obtained by electronic data transmission and the
accuracy of the results of any printed or computer search of offices of public record.

The documents referred to in paragraph 2 (Scope of Investigation) (other than the Shelf
Report and the Articles of Association), including the statements made therein, were at
their date, and have through the date hereof remained, accurate, complete and in full
force and effect and that the Shelf Report and the Articles of Association has through the
date hereof remained in existence in the form in which it was presented to SBL Lawyers.

That the form and content of the English translation of the Shelf Report submitted to SBL
Lawyers do not differ in any respect relevant to this opinion from the form and content of
such Shelf Report as filed with the TASE, and that all documents reviewed or relied upon
by SBL Lawyers are true and complete.

[Deleted]

Corporate status

That there were no defects in the incorporation of the Company and that the Deed of
Incorporation is a valid notarial deed (authentieke notariele akte) and that the contents
of the Deed of Incorporation are correct and complete at the date of this Opinion Letter.
The Articles of Association have been executed (gepasseerd) by a Dutch civil-law-notary

or an authorized deputy of a Dutch civil-law-notary; and that all formalities to be observed
by such (deputy of the) civil-law-notary with respect to the execution of the Articles of
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3.3

4.1

5.1

5.2

Association in order to ensure that such notarial deed is a valid notarial deed, have been
observed.

The Company has not been converted (omgezet) into another legal form, either national
or foreign, the Company has not been declared bankrupt (failliet verklaard), the Company
has not been granted a suspension of payment (surseance van betaling verleend), the
Company did not have its assets placed under administration (onder bewind gesteld),
the Company has not been dissolved (ontbonden), that no applications for the
bankruptcy, for the provisional bankruptcy (benoeming stille bewindvoerder), suspension
of payment, restructuring of the Company’s debts outside of bankruptcy or dissolution of
the Company has been filed for with the courts, that the Company is not a party to any
proceeding before the Enterprise Chamber (Ondernemingskamer), that the Enterprise
Chamber has not given any order, directly or indirectly affecting the Company, the Board
has not adopted any resolution in respect of the foregoing or the merger (fusie) or division
(splitsing) of the Company and the Company has not received a notice from the relevant
Chamber of Commerce concerning its dissolution under Section 2:19a of the DCC.
Although not constituting conclusive evidence thereof, this assumption is supported by
the contents of the Excerpt, the Board Resolution and the investigations referred to in
paragraph 2 (Scope of Investigation) (except for any statutory proceedings for the
restructuring of debts that have not been made public (besloten akkoordprocedure) or
have not yet been made public (openbare akkoordprocedure)). Although not constituting
conclusive evidence, this assumption is supported by the confirmations included in the
Board Certificate.

Corporate authorisations

The Board Resolution (including the Power of Attorney) has been duly adopted and
remains in force without modification. Although not constituting conclusive evidence, this
assumption is supported by the confirmations included in the Board Certificate.

Power of Attorney

The Power of Attorney is in full force and effect and has been and will have been in full
force and effect at any time from and including 27 October 2025 up to and including 31
December 2025.

Under any applicable law (other than Dutch law) governing the existence and extent of
an Attorney’s authority towards third parties (as determined pursuant to and in
accordance with the rules of The Hague Convention of 14 March 1978 on the Laws
Applicable to Agency), the Power of Attorney creates valid and legally binding obligations
for the Company as a result of an Attorney acting as attorney for and on behalf of the
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6.1

6.2

7.1

8.1

9.1

10.

10.1

10.2

Company.

Execution

Any foreign law, registration requirements and/or governmental or third-party approvals
which may apply with respect to the filing and publishing of the Shelf Report for the
Offering have been complied with.

No provisions of Israeli law or any other law other than Dutch law, would affect, qualify
or have any bearing on the Opinions set forth above.

Enforceability

That no acquiror or subscriber of the New Shares is subject to, controlled by or otherwise
connected with a person, organisation or country which is subject to United Nations,
United States of America, European Union or Dutch sanctions implemented or effective
in the Netherlands under or pursuant to the Sanction Act 1977 (Sanctiewet 1977), the
Economic Offences Act (Wet economische delicten), the General Customs Act
(Algemene Douanewet) or Regulations of the European Union; and that any foreign law
which may apply with respect to the issue of the New Shares does not affect this Opinion
Letter.

Share issuance

The ordinary shares in the capital of the Company have been validly issued and have
been fully paid.

Share Register

The information recorded in the Share Register is accurate, true and correct as of the
date hereof.

Offering
The Company does not offer the Bonds to the public in the Netherlands within the
meaning of Section 5:2 of the Act on Financial Supervision (Wet op het financieel

toezicht).

The Company is not required to be licensed pursuant to the Dutch Financial Supervision
Act (Wet op het financieel toezicht).
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10.3

10.4

10.5

10.6

10.7

1.

The Company does not offer the Bonds in or from the Netherlands and therefore does
not act in breach of Section 3:5 of the Act on Financial Supervision (Wet op het financieel
toezicht).

The Company does not qualify as a bank within the meaning of section 1:1 of the Act on
Financial Supervision (Wet op het financieel toezicht).

The Company does not qualify as an investment institution (beleggingsinstelling) within
the meaning of section 1:1 of the Act on Financial Supervision (Wet op het financieel
toezicht).

The Company does not use inside information (voorwetenschap), within the meaning of
Section 5:53 (1) of the Act on Financial Supervision (Wet op het financieel toezicht) on
the date of the publication of the Shelf Report or on the date of the issuance of the New
Shares.

The transactions contemplated in the Shelf Report do not constitute the stabilisation or
manipulation of the price of the Bonds as prohibited under Section 5:58 of the Act on
Financial Supervision (Wet op het financieel toezicht).

Miscellaneous

None of the directors of the Company has a conflict of interest within the meaning of
article 2:129 of the Dutch Civil Code with respect to the filing and publishing of the Shelf
Report for the Offering or any transactions contemplated thereunder. Although not
constituting conclusive evidence, this assumption is supported by the confirmations
included in the Board Resolution.

The documents and information presented to the respective corporate bodies of the
Company have not materially changed as of the date of the respective documents.

The Offering will not qualify as an important change of the identity or character of the
Company or enterprises within the meaning of Dutch law. Although not constituting
conclusive evidence, this assumption is supported by the confirmations included in the
Board Certificate.

The factual capacity (het ontbreken van geestelijke stoornis) of all individuals acting on
behalf of the Company in relation to the filing of the Shelf Report for the Offering.

The Company has not installed and is not required to install a works council
(ondernemingsraad) or another body representing (the interests of) the employees of
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such Company or their affiliates, within the meaning of the Dutch Works Council Act (Wet
op de ondernemingsraden) or the Dutch European Works Council Act (Wet op de
Europese ondernemingsraden). Although not constituting conclusive evidence, this
assumption is supported by the confirmations included in the Board Certificate.

That no management’s regulations (directiereglement) have been adopted by the Board.

Although not constituting conclusive evidence, this assumption is supported by the

confirmations included in the Board Certificate.
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Schedule 2

EXCEPTIONS, LIMITATIONS & QUALIFICATIONS

The Opinions in this Opinion Letter are subject to the following exceptions, limitations and

qualifications:

1.1

1.1

2.1

Insolvency

This Opinion Letter is subject to any limitations arising from rules (a) relating to
bankruptcy, suspension of payments or emergency measures, (b) rules relating to
foreign insolvency proceedings (including insolvency proceedings listed in Annex A of
Insolvency Proceedings), or (c) other rules regulating conflicts between creditors,
including regulations affecting the rights of creditors in general, including rights of set-off.

Effective as of 1 January 2021, a tailor-made court approved (financial) restructuring plan
can be implemented outside formal insolvency proceedings in respect of a debtor which
amongst others:

(a) can bind (a selection of) secured, unsecured and preferential creditors as well as
shareholders;

(b)  canresultin an amendment or termination of continuing performance agreements
(duurovereenkomsten) to which the debtor is a party which can be considered
prejudicial to such debtor;

(c) can disable rights under agreements which are triggered by a restructuring plan
(so-called ipso facto clauses) or which could prejudice the restructuring plan (such
as change of control provisions or consent requirements); and

(d) may affect the rights of a beneficiary in respect of sureties (guarantors) or co-
debtors of the debtor who are group companies of the debtor as set out in Section
2:25b of the Dutch Civil Code.

Corporate power

If a legal act (rechtshandeling) (including, without limitation, the issuance of a guarantee
or the granting of security rights by a company in order to secure the performance of
obligations of a third party that is not a direct or indirect wholly-owned subsidiary of that
company) is not in the company's corporate interest, i.e., is not in furtherance of the
company's objects, the act may be nullified by it on the basis of section 2:7 of the Dutch
Civil Code, if the other party or parties to the act knew or should have known that the act
is not in the company's corporate interest. In determining whether a legal act is in
furtherance of the objects of the company, it is important to take into account (i) the
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4.1

4.2

wording of the objects clause in its articles of association, and (ii) whether a company
derives certain commercial benefit from the transaction in respect of which the legal act
was performed.

Power of Attorney

Under the laws of the Netherlands, all powers of attorney (volmacht) and mandates
(lastgeving) - including, but not limited to, all appointments of process agents or other
agents to the extent that they constitute powers of attorney or mandates, and powers of
attorney expressed to be irrevocable) - granted explicitly or by implication by the
Company, terminate by operation of law upon the bankruptcy of the Company.

Offering

If a company with statutory seat in the Netherlands attracts and on-lends repayable funds
(aantrekken en doorlenen van opvorderbare gelden), it may qualify as a bank and as a
consequence requires a license from the Dutch Central Bank (De Nederlandsche Bank
N.V.) pursuant to Section 2:11 of the Act on financial supervision (Wet op het financieel
toezicht). Failure to observe this requirement does, however, not restrict trading in the
Bonds and New Shares on TASE or the clearing of the Bonds and New Shares by TASE
Clearing House.

Pursuant to Section 3:5 of the Act on financial supervision (Wet op het financieel
toezicht), it is prohibited to attract, receive or hold repayable funds (aantrekken,
ontvangen en houden van opvorderbare gelden) in the Netherlands (the “Prohibition”).
The territorial scope of the Prohibition and in particular the meaning of ‘in the
Netherlands’ is not clear. Pursuant to the official explanations to this provision, ‘in the
Netherlands’ means (i) attracting repayable funds from persons located in the
Netherlands, as well as (ii) attracting repayable funds from the Netherlands, including
from persons located outside the Netherlands. The latter could be interpreted such that
if a company with statutory seat in the Netherlands attracts repayable funds from persons
located outside the Netherlands, this will be in scope of the Prohibition.

The official explanations also state that a company with seat or establishment in the
Netherlands is attracting repayable funds in the Netherlands if it is attracting the
repayable funds from its establishment in the Netherlands from persons residing or
established abroad. This could be interpreted such that if a company with statutory seat
in the Netherlands attracts the repayable funds from an establishment abroad and the
persons from whom the repayable funds are attracted are also located abroad, the
Prohibition would not apply.
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6.1

7.1

7.2

Furthermore, in legal literature it is argued that the Prohibition should be interpreted such
that it only applies if the persons from whom the repayable funds are attracted, are
residing or established in the Netherlands because the objective of the Prohibition is
primarily to protect creditors in the Netherlands.

Failure to observe the Prohibition does, however, not restrict trading in the New Shares
on TASE or the clearing of the New Shares by TASE Clearing House.

No consents

A person residing in the Netherlands may be designated by the Dutch Central Bank
pursuant to the Act on financial foreign relations 1994 (Wet financiele betrekkingen
buitenland 1994), and if so designated, it has to file reports with the Dutch Central Bank
for the benefit of the composition of the balance of payments for the Netherlands by the
Dutch Central Bank. Failure to observe these requirements does, however, not affect
the enforceability of the obligations of such a person.

Sanctions

The filing and publishing of the Shelf Report for Offering may be limited under the
Sanction Act 1977 (Sanctiewet 1977) or otherwise by international sanctions.

Accuracy of information

An extract from the Trade Register does not provide conclusive evidence that the facts
set outin it are correct. However, under the 2007 Trade Register Act (Handelsregisterwet
2007), subject to limited exceptions, a legal entity or partnership cannot invoke the
incorrectness or incompleteness of its Trade Register registration against third parties
who were unaware of the incorrectness or incompleteness.

A confirmation from an insolvency register does not provide conclusive evidence that an
entity is not subject to Insolvency Proceedings.
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ANNEX |
English translation of the Shelf Report

Page 19 of 21



ANNEX I
Board Certificate
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ANNEX Il
SBL Lawyers’ general terms & conditions
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M) TYIN NN NPT PMY 29D (1 NITO) 2NN MNMNX NPT YION XD IR NITON NIANIN
YT DY NN (1 NTO) 2IND MNDN TIY DI 3 90PN PYD PNIYY ; (NITON NININ 2y NPTN
93 (1 NITO) 2INT NN NPT TAR GNI YION KD NNND NITON NIANIN ,NNN NPT NIAND INY
DMINKRD DMODIN MMTN 19 DY (2) ; (NITON NANIN 27Y NPTN MIP) TYID IMNA NPT POY
6.3 PYDI MLNNNIN NPDIAN NTININ NN YD1 NTMY NIAND ,NITON NANIN T 79D INDNOY
TY192 () ;190D 8.1 PYDA NYIINN NINNNN NN MNPN NN NIVYNI NNPD D3N ,NINT .13 I0WD
INNDY ,NITON NANIN TYI DIV HNIDNOY DININNN D1IDIN PNINYTY ORNNA ,NITON NININ
MLMNANN NPDIAN NTMIN MNK D32 TINYN NIAND ,NITON NANIN YINA YIMND NIYNI NIINY
; 1PN2 8.1 PYDA NMNNN MNNNM NI MNPN NN NIVYNI NNPY D20 NNT .NTIVYD 6.3 PyDa
ND D) (1 NYTO) IND MMDN OPAINNY NPMNND TPIMIAPNANNN IR NI NPNX 17NN (1)
NN DD SY NNPPD WYN PRI 1PND 8.1 PYDA VNN TN NYPAY NTNIYND NDY NPPPNN
NIANIN INKD (M) ;1PNY 8.1 PYDA NPVNN MNNNM NN MANPN NX PNIAYNA NNPY YD) NN
NYTON NANIN () - 121 ;(1 NITO) 1IN MMVN LY N7Y 11D 400 DY NOY XD NITON 9PN ,NITON

(1 7I7D) 2INN MNNX NN NI2ND DY NYIAN NI WON KD

ND (1 N9TD) 23NN NMNRD WININY DINNIN MININ YAND PN NIANNY YD) DN YD N2V
YA DYNININRD TPNIND dAND DY DVIND DY WP YO DT 4.1 PYD MXNN MINN
9PY02 DXVNVNN OININD DI NIANT TIIYN NIXAIND YAND NXRYPN TYINIY XOX DIP1INNN
172NN NTNY NN NINDNI TYRD ,DXINNN DMV [ TVIND IMKND NI Doy 1t 4.1
DMNN MININD 22N YD WIN D NIANINN NIDNI PNIYNIA NPO DYD NT 4.1 PYD NINIINA

(1 DHTO) 1IN MNIND VININd

72NNV Y55) ©MINDN DIYPYNN NNTPIN MAPNNT NJIAPY 19910 MIN’A DIV YINIY NOHN NIIND
NITON NANIN MIX DIV NIPN D22 OTYVIN NNYT JNPPYH DRNNA MNNND 110N O»PY NN
NI MYPAYHY NDPA ,NIIN2 DXADON DINNA 2N NIVHN XYY NNOXNNI 21N NWINX 591
9272 DYNN MPNL Y0 4.1 PYDI DXNNIND DONIND 93 DV OMN»PNN (1) 9272 19NN
NN NITON NIANINA PR D NN (2)-1 ;590 (T) TY (2) PO MNMNHND DXVNNN DININA NNTNY
oY NIND NITON NIANIN NYIVN NX N2 192NN JPNVPIT D) 1IN NN PPTNN YNAY 715
NITON NIANIN NINIAD OTIP (1 NITO) IND MNN OPIINND NIMMIONNN TINYD NN DY NN
91952 NWYN NITON NIANIN NN NITO NANIN DY NIPN D1 VPN NY YUN PR 1D NI
P7PY 93 (1 177D) 2INN MNN NPT VAN XD NITON NANINY NTN NIINND URIND NN NDIAPY

.NTON NANIN DIV NIANN YT DY DONDY NPTN NN NN .NY NNINI
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NYVIN 1D NINY DI ,ININD NPANN NN PNIATN JININ NN VY T ,NIINN DY NNT MDA PN
LT 0W 295 23N MANN SP2INN DV JININ DY PRI VI XTI N2 PRI ,PT 29 DY 1IN DY
A9ND 8 PYDA NNND 1IN NN NN YN NYPAD TRYnD DN MY

9 MY NNV NYITA NMTIIYN ,NITON NIANIN NNONI MPINNY ION MY (1 NITO) IN MM
INNRD 9 5Y NNRN DY MY TY IN 17152 MDY Y92 )08y PIAd P2 )09

YN NNY P ,NORD PPV DI, MODNN (1 NITO) 2NN MTNIND YAPd TWN 110N MWW 7N
,00MYIY D55 1199 TN MAIY) NY NNINA NTNHNA MNP (1 NITO) IND MDNX DY 1PONN
0NN 2122 PNYD D NNYIR DX DAPY NN DY ,NITON NANIN N0 ,0°010N MWD NHANN NN
92 TAN 112 MYV (1 NITO) 2NN MMND ¥2AP» (1 NITO) 2NN MN 1P)H2 1IN TN NP

799PYWNRN 1999930 NYIY 1 1OND) PIPY DI ,NTTOA DIMNYN 1IN NPV NN NHOPYNN NNON

N7T0) 1IN MMN DI 1PH2 YHPIWNN 11N YW NN AYNN NIINN 1IN NMYINR NYAP YW NIpNa
0NN .NITON DI TARN DOPIVNN 117N NYY DX YTHHN NNTI DDIOM ,NITON NIANIN N (1
MNNND OXRNNDY IR DOPIVNN 1NN NYY 295 (1 NTTO) 2INN NN DY NYION Y TN N
TYON DAPN XD ONI .1 DT N0ND MINN PTN TMIRND N D I MINNRD NIPNRL PTH
INSIND MADNN (1 NITO) NN NMDNX NPAN MY TINDA PTHH MPTL WM NIAND ,IININD
1210 PN UN .NITON NNMIX PHA INNY TN MAXN 11PN NV DY ,NNININRN NITON NN

SINRD NNTPY PN NYWH OXNNA (1 NITO) 2IND MNDX PYIO NYa

MY WAPIV 1IN MITH NN NYOWA 112 MNT 1PI2 NPHRA DN N DN DIPN NI ,TI9D
YT T2 NI L (7DX9IYN 1999930 39 1 OND) NITON NOTHN DIV (1 NITO) 1IN MNINA PRNNY
2NN MNINRD TN 1IN NYY NYIAPY DX0MIN NMIYIN NN DAPNN ON P2 DX DIANND NN YIND
YD T NITON NOTIN 79 (1 NITO) 1IN NN PPTNNY DIV NT NIPN IR DX ) (1 1ITD)
19NV DN NN DN NN DAPDY DXONN NIVID DN NIYT WIHND INIT PN N (1 NIT0) 230 NN

79 5Y MNND ATNND INIT RINY DI ,0°9TIVN 11N MNTH

20, NINN TITA P PPYN 29 DY NMXY 1PN P2 ,NY Y92 PraNY TOIRWI MPIN NH2NN
NITOY 720 MINK 1IN MR MITO (1 NITO) 2INN MNIN OPIINN IN/) YININ NNOONY WITND
MY L,("HANRN NPINNT-Y IANRD MHTON7) 1IN DNY DINK TIY MM INA DINN MDN
MO NP> XYY P2 NN NN NINN MDY VPOV PR (YD 3.2 PYDI INTITIND) NP DTNRD
DNV 1°21,)1930 X¥HN N92NNY 19D, 03NN DXNINY MNIVA ,NTHRNN , M2 ,JPT MNINT ,NNND
, V2 NINRDN N YD) .O0NN OXNN) IX DN OMNMY (1 NITO) 2IND MNN ONXIN N9 DY DINTY
IN ONYII NNV NNV PRY N NMNX DY NMINK MITO IR NITO PPN NI2NN 12 NIPNA
MITONND NN MNP XY ONYHD NNV DNV DPNYY N DNY DOINK TIY MM
PY19 591 YW NIPN1A (1 NITO) 2IND MNDNX Y DIDTY DY NNIND OMINKD TIVD M) IN MINKD
DNV DINK TIY MM IX NNV MNVINN MINK MITO PPN NIANNVY 935,19 1D .NIAND
1 Y2 >0IM5IN DIDNN IN TIVN ) IN NNNININ VYA YIPN KD 172NN ,MNIVIL DXNVIINN 1IN
N7 TON N2IVY DX TANWNT DIDII P1IYY LYNY (1 NITO) 2INN NIND DN PIVA NYI MDTY NN
9D 955 DONINA NTNY I2TANYIN JINID 0NN NIANN.NNIND OXINND TIVI MM IN NINND
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NITON NPAN MIX DIV, ,JANIN 1IN MPAYD NDNA ,NT2NA D2 NIVH KW NNOXNNA ,PIYD
NI OINNRD TIVD NI IN DINND

NN NN YANIN MDD LYY YT NIANN DY MNNIND NI PR ,DOYD NININNND MNY DN
OV Y95 INN NN IPITNN IN/ PININ NI YITND ¥TI N2 PRI, NNIND NINRD NPNN MOYWN
9N 8 YDA NN (1 NITO) 1IN MNDN NN ST NYIAD TRYND DO MY ,NT NNNND

VI T2 A0 AT NNINRD NINND NPANN 2T YINID WTIN NI2ND L,PT DD MXNND o2
T 9995y Y PNIYY WP NIINY MMT U PON YN NINND NPAIN

DYAND IMArHNN .5

M YIPN MDD DO NN L,NMINNIN TV TOH DOWIAPN DXTYINT ,0DWD NI NNNN NIAND 5.1
DTN NHRND TN PH2 IR NPT NIPY PIA DT MADIN MNNY HI3) DX D29 123 M1ATD)
DYNIND N’ U INNX XINDY (1 NITO) 23NN NN ONIN 19-DY DMNIYNVN TWR (1MW D35, 1PDIN
PN NI2NN DT NNNNI VY 19-53) (1 NITO) 2INN MNN ININ 9-DY 7PHY MOV NMNIPNNNIN
995 1% PYD P2 NPNO DY NIPNA DT PYD 19 DY THPNMMNNN DY NNV TIT D1 NNNNY 191D
Y PYD MNND 2N ,N92NN DY DTN MAYNNN

(1 H979) 23NN MR NI272 21V 1°)2 Y2291 NYIY NINNN 5.2

2957 AN I 315 Y MANTI NN (1 NTD) 2IND MARY 995 55 11213 1979 AT PYD 1rayy
(9N MY NAPY 9931 ON) 19573 MNPVYY 152590 MY HARNN TNYY NPT NN NN
L0155 TIMIN NN 39 HY ,NY Y93, HYn

,(1 797D) 2NN MNX DY NPT NOY PH2 ORNY (1 NITO) 1IN MNN MNYINY NN NV
;1Y Y02 PNY VNOND

2Y 191 19121 D90 NT PYD ININNDN NHIND ORNNA NN SY NHRND YITNY 9351 DX D 1N
DY NOY RY IINNDIOPNT GONN NN NV NIPN D32 NNX ,1ONY 5.3 PYDA ININNDD 1IN 29
LD 1M (D919 SINPIVPNN GDIN NN NYIY” 1 1DNY) DIDIN M NV DYN 1.5%
PON INNN KDY RN NYYI GONNN G120 7210 DINIVIN DININD (K)4 PYDY DRNNA DINNY Y35

RhVa}a)

ERL125)Vp)
.9%9 1.5.24 9y02a 1YV DNITHND DINPTN

192N > DY NH2NN DV (1 NITO) INN MNND YIAPI IWNR NVPTN JilA+ NPT — 707920 N1
(1 D770) 23NN MINN NPAIN DA NPT

P2 ,MYY 0.25% DY MY 11NN MNX OPIINNT JNPNY MY NADIN — 740NN 11°2590 NYY”
DT X2 INPN DID MY 1% S¥ MIODMIOPN NP NIDIND TY ©IOIAN NV TO NNNNI (Notch) NINT DD
7399541 571595 1922 YINNDIOPNN GONN NN MW 1 19ND) INY WX (Notch) NINTT 4 DV NPT

NPT NN NAONN DY NIPNI) NPT NN IT-0Y 1PTIY (1 NITO) 2IND MMR NPTY DD N
NPT 0D 25 NAONINN NPT NIAN DY NPTN OND 1A RNV YININ OTD NIIND P2YN
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N7TD) 2NN MNND YAP»Y NPTV T ,ONYID NP NMPN ToNNA (NYTNN NPTN 1IN HY
,0Y020 MV (7HNDMN NN - Y 5.2 P02 19ND) 9N X (Notch) NNNX NXITA T M (1
(1 DATO) 1INN NN DY NPDIDN YNDIAN YIPN NN XYONY TPV NN NWOY DO
TINN DINNNY NMHPNN I NN NN WIAPIY NNITHY DRNNA 0NN MDD NYwa
SY NPLION dNDAN YIPN NN DY RIN NYIAD T VTN NN YT-DY WINN NPT 01019
N9YIN .1PNY (N)5.2 PYD MNNND OXNNA NPT IROYN TINY Ty IN (1 NITO) 23NN MNDN
MDY NN )ONY 5.3 PYDI NN NPDIND DTN MNXHD NINPIN )2 199 DR NN MWV
DN LYND) NYDIDN PPNV NI NODINY JOIND DANN ININD NPT DT PHA NN NV

99191 YHNDIOPNN GONN NN NWY DY NIPN YD1 NOYN KY (DY) NYMY NINDTY NP

NN MNN NPT NTHN 272 NPTD NN NYTIN NOIAPN TAXR DXPOY DY DIND ININ> NI
112NN PIXN 12 TN MT NIAND DOIIN DD (X) PO INTITHIND NNJIN NPTD (1 NITO)
TN NPT NNN TV AN NPT NIT DX ,DNND NPT DIXR NPT DTN 92T DX (1)
IN/DNTNY (2) 5 ("N9%90 HTMN ¥ 0T 5.2 9702 1oNY) NN9NN NPT (1 NITO) 3NN
PON TNINNT Y9DIN NYTN 29 DY 1PNY 5.3 PYDI NMININNDT NPDINON NTNN NNNI NNTNY
MNPY HN ORM 1) YTHNIN NTN TN N0 DONAY NIANN DY PNINKD ,)1IVN 29D 11200 N
DIN MOV NN (3) ;IR NPOIAN DTNIN MNNI INTNY OR/ANTHNY PH2 M2
PNONN NN NNPN NNNNY NNPNY (1 NITO) INT MNDN JIP NN RYONY NPNTHN
3297 : 11 5.2 9702 1919) (MIVA DM 365 295 2WINY PN NYOW) NTN NTIN TN TN
NTIN TN 5NN (1 NITO) 2NN MDN 1IP NN RYONY NN MOV DX (4) ; (790D
DIN MY NADINT NPHRN NP DONT 592 PN TPDIN DWWN TN T NPTN
297”7 Y 5.2 Pr0a PnD) (Mwa DY 365 190 2N NDIN NYY) MYD qoNN
297 NIDINY 19INA NN NNNI MTT N PH2 NN NOY NOHY IWUNRD (7N Nynn
NMNNI DTNIY ONI NPT NI PH (DN 7MY MINOT NHP ON LYNY) NYSIDN HPMVN
WY NN (5) ;99191 XONRDIOPNN GONN NN NV DY NIPN D32 NOYN XD NPDININ DTN
™I DPYYN TN (1 NITO) NN TMNNX P2INNY NIAND DIVYNY NOOPIVNN NN
TYUN NIPNYNRN NPTIYN TN IOV DR (6) ;290 (4)-1 (3) PO NNINRN 1D NYIAND PN
YNNI NY2N) THPTVY IXNN P27 NYOY NN NNV N7 NV NN (7) ; NHOPIVNHN NYIN

MININ MNPNY (DN SPHN NIV NI 2WINT PTHIY

DN2XNNY DN ToNN 2N NNMND NPT (1 NITO) NN MNN NPT NONN T 7D
1PN PIN DIPYAN TN DRI INYID M2 DVYND YIPN TNN 29D DD NYIIN
2NN MNVNOPIINND NN DOV L (AHTN RPN . 1Y 5.2 9702 1oNY) DN yApn TYmD
YWY 533 ;7252 NPYN DIV [ MPHN NI AR 2PN PDIN DVYN TN (1 NITO)
I IN DN 5.3 PYDI NN NPDION NTNHN MNNND NN XA 127 OTIP NN NI 1PN
PN NYYO MY NYWA 17297 NODIND YANN 1PN NV IWUNRD NPT IDTIP DY
MPTA YN NIIND .NXIN 1IN DVYN TYINI DWW ,ONTN NNOPN TYNI MY qONN
NN NN 122N DIVVYN TN DIVVYND PHITHN NN NV DX 5 12 PO NNIRN > TINN

ININ 1IN MNPN PI2 TPTIY OSNM NPTIYN 1PN MY
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TNYOY DY WYY 19INT )1PTN NN YT-HY (1 NITO) 2IND MNMX DY NPT NOTY DY NIPna
192NN YTIN ,)19NY (1)5.2 IN DD (K)5.2 PYD ININD (1 N7TD) 2IND MNDN MINYNY NN
SNNIND YTHHN MTN DIDID TYINND TNXR DOPDY DY TIN AN 1IN T2 DY

(1 PTD) 23NN MNDNX MINLINY NN NV DY WIYNY 19N NVTH NTNN INROY NIPN2
oYM 2995 (1 NTO) 2NN MNND NPT NN NPT NN OTYN Y0 (N)5.2 PYyD MINND
5.3 9Y0D2 NNINXD NPDININ NTNRT NNINND DNIN X2 )90 OTIP NOIN XD N NYYY Y3

D020 MPTY 7Y (Notch) NXIT D95 NIWD 0.25% S MNITHI NXIN NYY NNOY oD

2N N VYN NPT NOYN 2953 (1 NITO) 2IND MRS NPT DX NPT NN JPTYNY DD
195 DTIP NOWIN KD NN NYOWY 5II7,(7MAXN NN N3 5.2 YDA 1PND) ©OIN NPTN
DOIYOY TIN NPV NN M ,IPNY 5.3 PYDA NNXD NPDIIN NTNRN NININD 1IN P
)2 IR ,NPDIN DY OVIMDIN DVVYNN TN (1 NITO) 2INT MNNX YP1NND NN Y T-DY
NN RYINY 1PN NYYY T, 7292 MN NPT NNT (1 17TO) 230N NN N2 NMPNN
NTA DDION NIANNY 190 NN NV 7M1 (1 NITO) 2NN NN JIP DY NPIION NoaN
552)) 1% 5.2 PYDA NN NPT NTNN PH2 NOOIN YD NOY ,NpaNn MNSIN 9272 YN
NN NIPNA (DXDIN NI NYYN NN NN MINYINY NPDIN NYY NN KD ,NIPN
2N NPTNN DOYIANN DXANNNN DMV ,DO¥D (T) TV (2) P02 NNIND DRNNA NIAND DYON

NN NPT DIPNA

N2 NPDIVA DTN NNNA NTNY ON APY IN NITI NPV 2APY 1IN MY NITY 7D 902
DT I NIA0NNRN NAPNN DDINY TOY I9D1 NN NV DY WY TANIY NIY 71912
YWINDOPNN GONN NN NV HY NHYN KD NPDIN DTN MNNI NTNY OX PHI) NPT
P10 5.3 PYOY OXNNA NONY D35 ,NPOINA NN MNNI NTNY ONX I N NIOIN .ONON
YMNYYI QONNN ,INNY DI ,057119 11727 73,9020 .0V TA MDY DY NIPNA N DIND PUnn
NN XOV 1 DYOIN NPT DY MDY 1NN MNDNX NPT DI 25 902 Ty .20 D¥IPIN NN

STYINN INING 1IN MNDX MXY) NMNX D20 DY NYavn 93 751

ND TN, DINTY TD) 192N MMONN NON NNNTN NPNY MPOAN (1 NITO) 2NN MNDRY 93D
IN/Y DMDYN NN ON HYA MIAID NPT NN 299D NHAND NMNNN DYP ON DY P
MY 97,03 21 DY NOWN NNPND (MITHN NI2NN 295D NIANN NAPNNN OND DIMPT
WY DYV N (1 NITO) IND MNIX DY NPT NTNND NPTN NPDIN AWM 0N
91951 ,1%-2 (1 NITO) IND MNX DY NPIION NN YIPN NIN RYNY TPMIVN MDD
N NDY ORNN2 N (M)-(2) PO MIRNM ,09101 YINRDOPNN GONN NN NV NOND
,712Y POD 10N WY 0N 8.1.23 YDA 1NN 1IN IMNXOPITNNI DY DM VD >TD o2
YN NPRY N0N NDN PV MY NNNTI NN 1[PPI (1 N7TO) 2INND MNP 2D
A2 XD N3 5.2 PYD MINNM YD (X) PYD2 NN NN NPV DY WaYd XD 9271 ,N1aNa

2INN MHRY IN (NAX NPT NIINND INY ¥ 12 1PN 0N NPT NIIN 99NN 1 NIPRa
LMNN 7T NIINND NP ¥ 12 NIPHRA D) NPT NN T SY NN NPNY MPOaN (1 N1TO)
M0 Y 79NN WTIN 1) NPWN TINN TAN INDN DY TINa TR MT 11NN DN

NNNNA TN RPN IN THTHN 12NN NAYNN
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NN NI2YN N (1 NITO) DIND MNX DY TN PN NPV (1) D 9N P90 100 Wwno  .N
NPT NN T HY NYSIANN NINN 9T NIV DI IN (watch list) APYN NXOWID (1 NITO) 23NN
TIY D (2) ;9789 MY PYDA NHND (1 NITO) 2INT MNDN MNYINY 112X YV NINY NI ND
NIPNA NON DINY XD D0 (1) 2770 ,NNN NT NIANND INY T DY MNNTNA (1 NHTD) 23NN NN

(1 7979) 23NN MNMN NN HITY IPI0D NPT MHAN DD 1av

NTNN TN NAOY 595 DY (2)-) (N)5.2 DIDYD 19 DY 19NN JYIN NPT NTNN DY NIpma .0

9 DY NIV DTNN MNND INY X DNNRD DOIN PI2 DI NYVA NMYY NDN NPT

5.2 PYDA VNN NNNNNT PIND X2 N2 DINPY NPV PND 5.3 PYDI VNN NINDN

NN XD (MNIND 1MDY RNNY 9391 ONX) NN NYOWA NOOYN NIPN D2V 19N D DYDY

27 .39902 YAPIVW NN MWW HYN 515N YIRDIOPNN GONN NN MYWN 1N 1108NI
MNINRD I GONNN INNY DI DN

YT 5Y NIV NIIN (1 7970) INN MNN,NNVIOVA 12THY D35 D 795 DIvad Na»NNN NN
oovY 910N 12 ,N20NNN NI2NN T2 TNSDY (1 NITO) 2NN MNDN NMPN YD TYNHa NPTH NIan
N NPTN NIIND NONY NPT NIAND DHYY NANNN DX DMPYNN NN NIPTH NI1IND
LN T PNYY TN NN PAD 192NN P2 MIYPNNN NNDNA DT DY OWITIN YTIHRN ONNTH
OXNNTN NPON ON DX NITITIN NIAND BHYD NIINN NAPNNNY OINOYNN VNN NN AN P2
MO ,MITHN NIIND 1IN P2 MIYPNNN NNONI NHITHN NIND YT DY DIVITIN YR

.172NN NVYYVA IV MDON

TUNA NNY MIYPND BOY XYY IN NITTNHN NANN DX PYNAY XYY NAHNNN MIPK 19NN
1PMa TURI D) ,NHNINN DN DX PYNN N9ANN 12 NIPNA (1 197D) DND DN NAPN
ANTAY NN PIOON IN/ (1 1I79) DNH MIN NN NN AN NPT NN AN XYD NaYNNH
1959 N2 72 HY NNTY N9ANA NAANN (NN T HIAN NN IA NIPNA D) NTN NN Y
19300 M1PYY MIDN NN DNYHNA )Y AN2 DND MNR SN JNINIY 75 9 1HNY 19
NPOON Y NOINNN 1PN IN/Y ININD NAYNAN 1Y TN NN DN ININY XY NNT 999 NH9111
93N1 YW NI $INY 3T DYY MINA PN 9,902 .OTPIN 19Y 19010 NN YU AnTay
277 NN NN 12 HIPNIY NN NN HY NNNAY NN POAY IN NI 13N NY Y92 959NNy

)93 NSHNY 1250 Y1) 319920 DNYT NPV %Y (A1)

NI DT NN NT29Y YNNI ANSIND 122590 NY'Y HINNN

NTNN NMNNND INY IN NNND DPIN PI2 ORNY (1 NITO) 2IND MNNX MRYINY 1IN MYV
2PN MOLMANN NPDININ

(VW MDY 5510 KDY (YND (1)6.3 PyDa NT NNN NITHIND) NIAND DY TMIRNDN DNV PN .1
SYPN DN 270 -0 NN N

S5y NYY XY (PNY (2)6.3 PyoDa NOX DXNNN NITHND) IOVI CAP-D DNIND YOI YOIV NN DN .2
; 70% 5S¢ MYV
1D NN NN - DOYT NPDINAN NN NN NNKX DD XIPN 19N DY 5.3-1 5.2 ©¥9dy0a
SENDINON AN MNN TN
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9 HY 191 1PN91 DOYY DT PYDA ININNDT PINNY OXNNA N2> DY NNRNN YITNY DII) ON YD 112
1.5% Sy NOY XY HOURMIOPNN GONN N¥IN NV NIPN 951NN DY 5.2 PO ININDN PN
D55 ,0709 M .("9919N MINIMIOPNN GONN NN MYV 1 PNY) DIDIN NI NV DN
0N PON PN XD MNINRD NOYI QONNN 970 120 DMNWIN DONIND (N4 PYDY ONNNA INNY

(Y PYD

NPDINON DTN MNINND NNN DN NH1IN 1PH2 0.25% NYWA NI NADIN — 74910 192990 NYY”
(NYDOI1AN NTNRN NN DI TPINTIAMIN 192NN OX 0.5% TY DY NI2VNN NP INOYM ,TIN3)
NN 995 ,N1DINAN DTN MNXND NNN D10 NN I NNN DY P9 NYYN NN NYY NINOYN
OIS DTN NNX NMNHD IPINDY NIPN NADN DY NYYY KXY NN NYYY NN ININ

JUmn

MINNNY OXNN2 PNIYN NN NPV NOVIN DIND DN NPT NI P21V NIPNRA D UITY
4ONN MDD NYY DY TN PYD INN MO GONN NN NV NIPN D1 IR DOV 5.2 PYD
qONN NN MY DY DO KD L, NPOIVN DTNN NNINND ININD PH2 ,NT 5.3 PYO MON

99191 YoNDIOPNN

NPINN DY DIWIANND TWR DMADIN MNYTN DIDI TN — 7ANINND T3

SV DYTNINNAN DMADIN TPMINIT X9 DY NPDIVIN NTNN MNNND IDRND NIAND NINNY 93D
WY N L (7ANINAY DT 5.3 PO 1PNY) 1NDNAY DININRD DIPIANN IN D¥NPON NI2NN
20 MYV (1 NITO) DINN MDNX DY NPOIDN YNYIN IPN NN NYWNY DIV NN
NOPNN PH2 IR MNPV DIV ,NY NMINA MY 190 NN MWW DY ,NNIND X2 GONN
NITD) 2INN MNN OV NPDION dNYAN IPN NINY DY RIN IV TV NNIND TVINN DINNNY
DTN NNN DNINI NTNY NI2ND DAY NIAND DY DMADI MNYTT DIV TNY Ty IN (1
,2O9 5.2 PYDI MNRI NPT DT PHA 12D OIP MDD MWV NOIN .OTPINN 29D ,1P0INAN
19IND DANN DT PUO RYN NPOAN DTN MNNXHD DIPIND I NDIN NYOY NMOY NN
NI NPT NI PHA (DN NYIY NINDT NP BN LYNY) NITDN PIMVYN NN NIDVINY
YINDIOPNN GONN NN NV DY NIPN 952 NYYN KD NPOINAN NTNN MNNI NTNIY

99151
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DN XN NPANN ¥IN NYSNN NITY PPYNN OXIN 29 DY 1Y) DNYIIID MYPIY TIVD
DYSNN NYITY PPYNN ONIN 9 DY DY

NN,MYPIAN NYIN D INRDY NWN TNDNN DPH INMNY NI JONID PaAY> NP9ND 199
DYODN N522,03°)2 112X TYUR MNP NPNA, THPNN PIYNLITMPY DD NI
9 DY MYXIND 2IND MDX MTIVN NIV TN NNDY ,02MDNN DIWPYNID WP TUN

DMWY NYANY NYSNN NYT

mTvn

TN MM NN ,DOVPIAND 192NN NSPN LNNSPN IN DD L,AYPAY NHaNn DY)
TN X2 IN MR MTIVN MOWN > DY, NMY) JNYIIIY NYPINY MT N2 DIXNDON
199 YT-DY TRPHN PIAYN YTPIMNY DXDON NIAYN NI DIMIVIIY NHIANY 1NN

D299 1.5 9P¥02a 1IN NIAND NP9NN

N9IY 91952 ,0°9NNNIIVY NN DINAD, YN NI NIMININD MIDN MTIVN
55 DYVYND 919921 NI2ND MTIVNN 9NN ,INOM NN IN DIN IN 192YD AND
UPanN M YY 751 091151 DDVINM DIONN ,MNINN
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SNIYW DTN T I9-HY MDD NN 1.7

-N7OwN (147 'ON) NOION ON NTIPO NPPNY PIN NDIDA Hapnn 2005 912 25 D2
1961-N72%N (VTN NDN) NDIIN DN NTIP MNIIN NN 132 19IN MWN NPPNN .2005
YN NYT TYIND 112 .10 DXINDIN TIY MM N0 NYINN (7 ATPaN” 1 1ond)
)2 130 . PPNN M1APYA DOIMNNY MMAXN MYTNN NIPNN Y5 1MDIdNN DIV ,M
NPYDA NPMP KD 19) NPXNN MXNNN PON 12X NOAIPHN NPPVPI NP NI PITY

PPN MYTNN DN MNXND NN NYIMNN

L1169 P \oND) NTIPAD 169 70N PPN 9PN ©I) 2009 AN 1 DP1A 90N
STIY M) MNDNRY DN DD DY HHINY

-27YWUNN L (NPYPN PN) DHN SV NPV PIND MNMIYIL DONH 2011 120871 6 OV2
q7IND D2 GUN DN HVI NVY PIND DXNNA .(79NPN BV NPV PINNY . 1oNY) 2011
95 ,MNANDY DYDY DN NWY NNNSNY NN NPV L2012 ;vN SNn Yoo
DNV 1PYIDON TIDNN DIWMY NPPPN MNPIN) HDIDON MOY»OPNNN PN Yapv
P2 DTN YTXA MDIIN DY DHN MWW NXROYN ¥AP) 9N .2009-070WNN ,(2009-2010

.30%-2 25%-11H>mNNn NN YD) ,25%-2 20%-1 TITXAXTY DA )N NN

MPPN) ONN VI NIPYWI NYINN DINNYY PIND NIMIVYIA 0D 2012 LONINA 13 D2
1195 Y5y oND) NTIPAY 195 'ONn PPN NN YYD TWN ,2012-27ywn L(NPPPN
955570 MOY»NNY PINN NNONL DTV N PYD 2121 PYD 90,195 NPPN NIHDN2
-YWnn (20185 2017 2XPNN NIV 1PDIYIN NYPTHN DIVMD NPYPN INPIN)
29 D2 MMVYIL DDNO IWUN L(72018-) 2017 DMWY DMTONN PINY DND)2016
MIPNN DY NYYN XNYHD DN MY NI1NN INDIIN IYN TN D ¥1IPY ,2016 120872
DMPNNIN TTH NMOYYY DNNNA NIV OTH MOTYNN TYUNY) NTIPO NT 1YY YAV
OYPY 721,560 NN 2025 MY NIPNN .NYY IRNNA NINK YIAPI DN NIONX 198D
YW NNRD DD DY NYIYN NNNHINDIIN PON DY G0N DN 29N P L(DOWTN
MO DI DY MON NT PYD MXNN (7902 017 :10NY) DOYD NNRN DY DI 3% SV
TPTA PYPIPNI MDT NPON) PYPIPNR NIV NN NNIN NDIDN MIAIY  ,MOIdNN
NN N0 ©OWTN DOPY MM 4.745 DY NI NNINIMNY DX P D91 DMIMN
DYDY NTIPY 88 PYD INTTIND NPXVAPN DIDD LYY L(PT Y 295 DHN NIV

1963-)5wn (MWD NAY) PYPIPN MO PIND 47 GP¥D2 INTTIND NPNDIPN

MMOYMANN PIN GO DN DN IMNDTY NIRIPNY PIN MNMWYIL DDND 2024 1208 T WTINA
DN OINITY NNAPN) (2025 XXPNN MV DXPNN YTV VYN NPYPN MNPIN) 1PHI5ON
MDION 17X2 GO GO DN NV 2025 MV HNN ,PINN Y .2024-N79WNN ,(9D> DM
52025 VYD 1123 NTMIYY ,1PNINN GO DN NITN DY DWW D10 D»PNN MNPHN

TNNA NINSY 10%-1,(NTIPDY 88 YD NT NN NITHND) INNK DY THXAIN 1TAY ,PIPYIIN PIVINIL P2 rnnn T i
N TIVN N NPON TYIN ,NNANA (NTIPOY 88 PYDA MY NN NITIND) NVIYWN FYNNRND INWID NDN NP N
07999119 D11 T¥37 1 PND) NANRD NPIND INTPY DWTIND 12-2 )WY Tyina
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NN TN DY POYN IX NTIAYN NPAN NOY NDION DI P2 [, T2 .N7"Y 721,560
7 1252 DINY 1Y DN 2% YW GON GO DN DO NIPNN DY NN, TPYIN NN
PYPIPN NN IN MDY, TITDT )N OINNIN MDIdN DY

-YUNN (216 /ON) NDIIN ON NTIPO NPXNY PIND MMWYIL DD 2016 TN 5-2
2016 NI 1 0VN 5NN (25%-D) 1.5%-2 MIANN ON NYY NN ININONI L2016
YTV VUMD NPYPN ONPAN) OI05N MOY»NNN PIN DODN 2016 12NNT wTINA
DN NYOY I AN PR YAPY [2016-37ywNn (20181 2017 2OXPNN NNIVO DIPNN
WA TN XINY T3 ,2%-2 T9N) 2018 MWN YN 1%-2 NNSY 2017 NIV MH2ND
DN NN DITXND DNN NV D ¥aAP G0N .23% DY 2018 MWN SN 24% Dy 2017

D9 ININY Y90 GO DN NPWN NN DY 47% S NWYH TN 2017 aNIa 1

AVIN DNRY DN Y2WIN DXWPYN HY DD J9IND DNMNN 19ND MNNINAY 902
PNV TNYD DN YD PIN .DTIPO ONITIND 7PM AN 2WINY "INYNID HNIW
MOYWN DINY NMIWY, TIPS DNITHIND 7PN TN 2AWINY PNNYRID IRIY 2AVInTD
DWY MVID XY NPT N TINND DIAVIN YD YXIN 1PND MININNDN VRN N ON
1VN AUNR DOWPYND DN 1D PINd )0 1N OXIYI DN MALNY DNINIT NN
MOYWN DIND NMIVY,NTIP DNIYTHIND ,7OMMNND MMNOYA’D IN 12vdy sHyars

202 TININNDN DN DY MO DN

THIDN,NIN AYIN DTN 22 92N MO 1IYY 19N NN NIIY 29D MONPNNN L) MO
N IN 25%-D DINIIN IN DNNIN IN I NVOWN DY DN IRIY 2IVIN 12 NIPNI
N68 PYD MNNNY ONNNA,POYPYL INPIYINI,NIND 2AVINHY DINNIN IN MDIDNNNI

DTIPAY

0NN PITON DY NYSN NIT X9-DY DOYNIND TIVN MM DY MON , 01D O1PN PTN 29D
A9NY PNNNA OIININNIN

DYNND TIVD MM NP/ PN NMND - .1.8

VNN TN YT-DY TIAY ) MPONN HON PR NN ,NTIPAY 91 Pyod oxnna
TMOYI TN, NTIPAY 121 §P¥00 ONNNA TN DY OI2IWN DNN YW DN 21N INRIY
,INT.N2NN INDIDN DDV TN MAXN 2ADWI PN NN INININ L, 25% DY NOY Nov
2P - 172N OIINND NN Y27 IPNY TN YTI-DY TIY MM NN Y1) VYD
I I TN MNAY 10%-1 ,149NNX DY TN IN 1TAD ,PPYL IN PIVINI PP INnD
DOVTIND 12-2)1NWID TN IN TIVN M NN TYINI - NN 1NVIOUN SYNNND

P DY T2 IR ITAY ,POPYIIN PIYINI WIDTD ONITIN INNYOINY - APy (V)3 4oyoa Nt NN NN 12
MNAY 5% HapY M5t (3) ;172N NYANNN MDD MINAD 5% (2) ; ININY NPIND NN TN 5% (1) : NONND TN
7.973)3 NINY MDY (4) ; PIVO NYA 7PN IN NIAND SNNIN

NTPAY 88 PYDA M NN NITHIND 13

TPAY 88 PYDIA NT NN NITHIND 14

TIPAY 88 PYDIA NT NN NITHIND 15

34



MOV MWW 1PN 1T OONT NN NN O2XD DNN NYOY TUR NN N0 TPV
.30% Sy Now

NN, TIVN T DV NTHNN OYIIN TPHNT 1P MINKIN YANY TN 200,10 15
XN IYAPY 1Y ,30% HVW NYOWA DN TIVD MM NIDNN OONAIN PNNN NN
MOV .DTIPAY (A)N101-) (9HNINLI01 YD 19D THPHNY DAY MINNIN NIND DINIM
T NN TIVD MM NPINND P NOIDNNY TN 120 DINY XY INNIND NNJMNIN ONN
TIND TN .NTIPAY (1)2 PY0 MNNNY OXNNA LT NOVNI’ND IR 7POY’ -1 NOIDN
%9Y 2025 MW 47% TY) NTIPAD 121 Y0 295 99N DNN NYYO DNNNA OH2 2N

QO on

MOION PON DY DXDN 3% HY NYOWA 0> DN DINY ,DXININD DN MNYYH qona
Y11 19 TYNN N1 D19D) NY 721,560 D D10 DY NYIYN 2025 MIVD TN DY NAMNN
(NYY NN NINN YAP) DN NN 198D DYPNHN T1H0 NMOYY DNNNA MY

MMNMPHRN NAMNN INDION PON DY DD 2% SV NYYA QDN 9D DN N> ,qoNa
Y 721,560 YW 0190 DY NN 2025 MVO TN YV TaDa DM

TN DN NYWI TIY M NINN IIN PIN NNT DY DN 2N 7P DTN NI TN
(23% - 75N 2018 MWN) NTIPAD (X)126 9>¥DA MIAPN

DIDIN NTNRSNN 2259 NN DIVINN YININ NNN NN DY DN DIYD NNND DN NV
IO, NTIPY 88 PYD MNIIND DXNN YD PINN TTH NNNN D PINY ,NT PAYD .NNI2
YPAY IRV, PTI INYIVHNI DI W INIVININDNAY M) DDINY 198D DYNNN TN
1195 XIND Y2VN WYY NN INDY

PNN NNI DY DNN DIV, NTIPAI ONITIND (DTN 292N DITNY) XIN Y2WIN 5955
DV Yap TOMY ONPNINN NNINY DI HNIYWIA NDINAL DINDIN TIY MM NINN
TN ) HYINYIDT DY 7P .NTIPAY (22)97 PYD MINNND 1952 HRIYI \IND 22WIN
PYD VNN INTIDNA NVAY XINN AVIN ONIT PN NI NDIIAL INDNY IO DY 1D
DY 297 9933 TIYN I 7PN IR NN POV PIND NN PN 2N, NTIPaY (32)97
ND 1T VY .NTIPAY (22)97 9P¥D2 DXVNHNNN DININD OXNNA ,NDINAL INDNY IMY
-5 DYNOIN IN DN IN A NVIDY DY DN HNRIY 22WIN DN XIN NAYIN 1IN DY N
DNNNA POPYI IN PIVNI ,XIN 2VIN DY DXNANINND IX MOIDNNN INY IN 25%
TN INNY TN ,5955 51N KD TN NV NIPN .NTIPAD N6 PYD MNXNND
DTN PPAY HNIY N1TH P2 (NNPPY NTI) DN DD NYINY MPVIADT NINK DY IV
D091 MYIN DIRNN TNYIN DY WURIND NNSNND 91992) .XIND 2N DY Mavinn

DNV ,NTIPAY (2)9 PYD 299 RN DXNVAN DXNN 903 MNP 121 NIV NMINVN 1P
5Y .9PYON ININY 19921 DNNNT ,MHND TIY MIM) NP200 PN NN PR 00N
5Y 5NN RN NYY 9IN>,TIY MM NPIHNR NN NIHBNI 1IP YW 12NN NNDIDN
DN RON T2 NOWNNI IN 7POY7 R NDIIN T2 NN NIR NNV TN YV INDION
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YV DN NOIDNN NN, THPN NYY NDIINY YAP) XD .NINK MYNN YaP) 1o
DTIPAY 121 Py0a MIAPN 22990

DNNNA ,DOYNIND TIVN M) NN OHNIN PIN NNIN NPHNI DN NN PRYY
992 ,7IY ) NN PN NANIN N DIVYNN ,NINNNN M%) NDIDN DN NIPND
Y992 %290 MNPH” :1oND) 2002-)OVNN L(NPTNY NPOYL IX ININNXI IP2 DTN
NN TN XINY 10190 OOUNND (MINNRD INPN2 DY NN NITIND) 21N (7PN
0 DIDVNNN INODNII PNIN NN 25% S NYWA DN N9 ,TIVD MM NPONI
DN N2 TIVN MIMI NPINI NN DTN M2 I2N NINY 1100 DOWNN 21N .)IYN
PIN NN (23% - 79N 2018 MWN) NTIPAY (N)126 9PYD 9D MHaN DN DY vl
DN %1929 (NN NIOY IN) IV MIIYIND 1952, NINT PNV 29D DIZWNNN INIININ
Y89 9192 N9INN IRYIY DYTDIN IDPY 919521 DIOIN MY YT2-DY PNV NPHna
;102 92N IN ONPIA TOIND YT-DY 7PN ON N XY XIN 2WInND .(1oND VINNID)
MMPY NPNI DN N NI ,1D 1N .NNPNI DIWNAPN DIDNIDN DININ DPPNNA NNY
DXVNMNN PTN 290 NPHNI DN NN DIIVIN DXADN DINN ,NNNN) NP 00
-17OUNN (D900 DXNNIY,TITIAXTHN 12> N1D2) NDION DN NNPNY NODINA
DNIYVIRND NRNNDN INND NNRTY (75259 1379535711 M%) Tmpn” 1 PonY) 2005

LOMT-HY DPINRNNDN

PYO MRXNN DN PONIN PNNN NNIN PN ONN RIDHN NI KD NIINN TN ONX
959 12 90190 Y T-DY NNTPN DIDVM NINT 9272 ,INDN MINNNM NTIPY (1)91
,NDIN22 INDNN PN NT NYNN NIT 29-DY DIYNINIM TIVN MY D33 ,5553 .7ININD
7Y D5 ,NNNNN 30% M (NPXNNN INNKD) DNIIN NY2 NPHNA NDNY DNN NYY
TV MIAIY) INNK PN DN N2 NYY DY NIINN DMV TP NN RN NI

.(MpPNa2 on "N

WY NN T2 NDIIAL NINDI NN NN, NTIPAY 2194 PYO MNNNY DXNNA
;17909 TPV ©VTIND 12-210W5D DA IN NN NYA 172N SMNN NN Hya
DRI DXNANIN PINY MIYN DIIDA NIYIHDNN YN YININ PNN NN DIDD VPP
DNN MY 0NN IX TN 1.1.2006 DN IANIY ,MIDN) PIMNY 1IN NPYNY
VY NNTPY DNN MY DIND TY ,01°219 ININDD ,NIND NI VD INTPY
16mana NPIYNY ORI DXNNID MO 10NN DY IPOND PON> 19INA ,NI0N
95 TINDA TITXAYTI DAPNN 1PN 1PN ,1POY IN NPV DN NPV 23N 1INNRN DIDDN)

L)Y 95 ,NTIPAY (2)126 IN 1125 DYDY 197 ,NINN

NI MY OOV TINA NIINA DNNIY MDY MINN I YW IPIN NOTHN ,NTIPAY (2)(2)294 PyD> ORNNA 16
NONNT NN ON PN NTIPAY 2194 PYD MINNN ,NTIPAY ()94 PYDY DXNNA YD ,WHNTY .PIVYNI RN XY
SNNIND NPIYNY DMIRID DININ AR IRV WD NIV TPy
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195201 NI X2 TITXXTH MDIDN DY HIiNdY KNIV opn Iy .1.9

INIYY 22VIN OYTNY YT DN LOHHDD 20N PP ,NNAND MNP MNIPHY TITT
P2 ONN NYY TUR,NNINRD OXTIND NN DYDY TN 2200 VYN ,25% DY NY vl
.30%

INDION PON HY D0N 3% YW NYWA GO DN DINY ,DMINNIND DHN MNWYH DN
PTYNN NT DI - 2025 MWD NI NYY 721,560 DY DIDD DY NOIWN TNPN YW NAYNN
(NYY NXIIND NINKN YAPI ON NIN 198D DMPNNN 110 NMOYD DNNNL MY >0

MMNMPHNN NAMNN INDION PON DY DD 2% SV NYYA QDN 9D DN N> ,qoN1
MY 721,560 YW D190 DY NN 2025 MWD TN YV Taba 0»NN

ND ,DTN-2-92N SY NN NOIDNN 2IWINA ,NTIPAY (1)126 9PyOD DRNNA Y930
NNXIY INIPNIY MOIDNT ONPNRY TITXTH IN ONNIT NPINHN NOION HYHON
ND 12) MH2N DN 2NN INN DTR-II-92ND POYPY IN PIVINI 1DAPMIVY HNIWRAI

17900 0N NV 120 YA NDION HooN

N MNPNRY THITT DY ORIV DN 2»N XD (NH2N N TN XN 2vIn 5555
DNNNA DN 21N ,N2»N NINN) JIP YT YaAPNHN THITT .IN NIVIN NH1INHY
DMINN DN HNY MNP 1D NNV NINNY YIP TN DY DYNN DN NIWYH
T2521,99N9 TYT722T 12)2 DN DIV PN ,NTIPOY (2)9 9P¥0Y DNNNA DHN DINVN
AP DN NON T NOWNRYHD IN 7POY’I NOIDN DT MNNKD PIX NNPND MDIdDNNY

NN MY

PO TITIAYT DY NPNI MDD YOI DNN NYY DN TITITH NN NMIPND DRNNA
;10122 INDND MMV PNPINY N3N NN PH2 (DTN 22 92N TON3) DNIY 2vIn
LTINN NN DY INNY OXIY AVIN TN 12X0 NPNA NDNN .25% SV NYwa D
NPV R ,DIDUNN TIND NTPY DXVWTIND 12 -2)1NVOD TN IN DYWNN TNl

.30% Hv

D>1IV9N DD DI MINNI MNP ,2N) MNPY DIMOVN PHX2 NPNA DN N N
TN 89 PN ON NDIN

NN XIN YN NIANOY NN 1NPNRY TITXT DY 71PN DN NI X2 NN avIind
PN ©XWNAPN DNI0N DOXXIN DMPNNIA

’9-5Y NP2 DN N2 ,PT 29-5Y HAND DR NYY YAP) TITXTN 1230V Y55 )0 1D
SNIW 2WIN DTN 22 920 1N NN Y2 DN D) YaAPIY MWD

NYI9 (44118-10-14 N7y) DXNIT NP NYINL NV Y NRIV 395 ,DXDMNN MY NTHYY ORNNA M PN 17
PYD MIRNNY ORNNADNND NVAT INIT IR P TIWY NN INPRY TITDT (38832-03-15 N7y) MPINN PNIN
NMPaY (2)126
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INDNID MM PNMINY IXIY AVIN DTN 22 12N ODOWY TITI3TN NIPNRA DN M)
290D TOW MYNNNA 1PN, 09D 192N MPINININ NN HWA NONIA2

712152 "D7% (DTN 22 92N INX TN DXIYS 2WIND 1N 0¥ NMINY DHN MAN 1RO
INNND 91992 NNTY DOYXIND TIVD MY ONI,N5N ON,DINA 1D TYN TN DHN
NNSNNY 9I1952),7TIPAY 204 -1 203 DYHOYDA DIVIAPN DININDI NPVINDIN DN TINN

D7Dy DIPINRNN DNIVIN

DOYIIIN TIVN M) NIONN OXTOIN NIVP

NN PN IDINRYI DOYIND TIVN M NN DNPHRY DNN YL D109 5955
P AN TR DVPY DN P (DTN 292N N TN DHAPN Y172 DN DYIAPN PN
PYDI DOWIAPN MNIPYN 29-5Y ,NINY D) 53 NPINN DOYAND PYPIPN NIWI YN
2 NXINND IN IRIYI (ND TIY 73D M) DN IXN NNIN DX P2 ,NTIPAD 92

(3.5-9 1 5w DN’ NP GUN 2N MNPNYIN DIDD LYNY)

PX WMWY TITIYT IN TP THD DX HIVPY 1P 110,000 MV IXNY TNNXD TON
OV NMINI DINN TIY MM HYA INIWY TITFA>T IN 12> TN IND TIY I IMN
WMIAPN NYYN DY NDIY ND IR TITT IN 1D DY DN DHNN NYYY ININI) DN
TN YO0 ,0TX 22 72N 120 (79PN 2018 MHIWN 23% 1NY) NTIPIY (N)126 9>y02

(25% 1°NW) NTIPAY (2)3125 IN (1)2125 DXYDA MAPN NYWN HY NYY Now 1152

WP T INNPN INIDD NN ONN MV ITPD I XOW TIY ) NPINN TOM
NI AN TN P, TOINN MPN NIV MIYN INKD 1T INNITI NINAN ONN NN DIDPD
STO9NN PN N2 ©HN YD NIT MY TP WNNY T192) PYPIPN NaAY)

,30% 12°1 XM NN DY TN YT TITXAXT DY HNN DNN NYY NN D PIND v
THO VP T2 P XD TIY MM NIONN ONHN MY INNNNY PIN TOMNY 1IN
/N Sy NINY NN 1NPNRY PTAOINKN TIY MTMIN NIN IN TITITH MDION

DA OMNN

D)D0N NN ,OTN A 12N YT-DY NN NPINI ,NTIPAY 194 PYD NMINIINY OXNNA
24 w2 MINN YW YAPNNVY TITXT DIDD ,MPIND NIINN X WX )NNN TON
DN POY DWWV TITXAYT VYN, TOINN DIZDN INY KXY TN NVINY MTPY DOUTIND

N IR 15% DV MW (ORIWD NIND DOWY DN LYND)

NNNN 5%) NDIDN DR NNPN MMYI2 NPPN DONO 2011 LONINA 31 D]
POV IN NDNNY JIPA DTN NN LTIV ) NPOKRI PN AN IN DIV
N2 TINY PNNN NN 2IWN NTIDHA D YaAPI NPINN NNHDNA . 2011-N/Ywnn (M Tny
MPTRY MRPOY NMIHNI MNP SY MTNY 07N TIY M NN NPHI 0NN
NNV PN TOON NN PN N2 21NN TP (70%1PND ¥ MIMY 11 19N9)
72V 0N MY NNIN I NNINY TIY 1992119177232 PAIY DXPND TIY M NN
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PPINN NOINN NNINRD TYIND NN PAY TOON NPY TN DIV PA,TOINN INN
2012 AN 1 DY HNN NN IINND

NYNN DIV ,MNINKD DMWY NNN PIY NDMI IDNY DOPMNNN OMPWN Hva
DI I9IN 2ID NPV T90ND DN GNY ,D0UD MNNNN DIY1D NMNIN NPPVPIN

YAV MNNND NI TY AW OMINYD 72YN DX DMMIPY NIN NN NI
.DNNNN DMPVN DY DNYIYN DIDN NX MAXD 1N XY ,0°712TND

23N MIRNH N2 MDIDN HY HINPY DHPND NYY

(159%) DX>TINK WY NN DY DN WA 2N R TN ,NTIPAY ()X125 9yod DRNNA
1292 00T IN NTIPAY (61)3 Y02 DNITIND OMPON NTNINN YW MY , 1) DY
TN IMOOY NYYO NPONA NTINY NPNIY IX TTH0 NTINN NPNRY 1IN NN DNPHRY
5Y 0NN NV T TN .(\PTAD TY TTNRY NTINS NPRY 1IN NN M) 1PON INIDD
;YN DD PRIV T252) ©9) DY HPY ,1IVN 29D YWD YYION IN NTNISNN YWIN
P27 MINXIN D) YAN XD TN (2) ; OPPON DTSN YW DN NTHNNN MW (1)
NTIPAD (1)2 PYD 290 NDIDN DN NTANNN PWIN (3) ; DIIN DWA NTHSN OUINN N
SININD DIV DX1N IN PIMAYN YDPINT DMV DIN)

TAN TN P2 ,07PNNAIVINY XD IINND 0NN PNV D YR NTIPID (T)H125 9yo
POYN IN NPOY7-N IN 7T NOWRY-N PPDY’N NDIIN NN N2>IN (1) : DINAN DININNN
SV PIMAVN Y1902 NNV NIV IN NTIPY (1)2 PYD 29D MNDN YIN MIYL INXIPN
WA NTRND YW N2> MXNIN 1522 YAN TN (2) 5 1IXI DIVIIA NN IN TN
NIN TN (4); TN NN NNOWNN DTN SMINND NI DY NN TN (3);2I00 MIN
WY IR DX DY 1IN IN DIMIY 1Y JNN NINY IN PN NN NNOWHN NI2NL T2
DYIVYN TP DY INYT NNINY NN OX NON ,NI2NN DY DXINK DXTNPN DXON> 1D
P22 TN P NHXRD DXONY DY DNPPN YOVINY D) 2D DINA YAPI NN NYYY
TINIRN MNPNN IAONY Y MNONYN 1IPN NN NN (5) ; NNOWNRN NIANN
5 (1)3 YO MNXINN POY IV DIDNIND DN) NNPN NNPMWY IN,(216) IN (X16)9 PyDa
91NN OIPNA .NDION DY DADIN NTYI NYINI ININD TY YIAPY INN ININ 01PN (6)
DONNNA TN DY DNNHODIWN DNN NPV 11207 IN P22 DY DN TN 2N DY)
TIPS 121 PYO MNNND

2 92N YT 11NN AT IN (NTHINN YWIN MATD) NN MDIDN DY HNN DNN NYY
WP MON NTIPAY (2)9 PYO MXNNY DTN )2 12N NIRY INIY IVIN DTN
DN MNND YNPNY ,NIANIY DA 12D ATIPAY (N)3 PYO PNYY LYND ,INDION
2OY2 VNN NTIPAY (X)126 YDA NAPI ,TMNANT DN NYY 1N ,NDINAL MIND)
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DNV ,NTIPAY (2)9 PYD 295 DHN DIIIVIN DINN D) MNP 121 NIV NN P
9272 NTIPAY (N)3 PPV MNXIIND P92 ,NND 11 HONT IN NP NOIDN X2 0NN
NN NN IP OV PMDIDN DY.INN DY INPINGD NNPNA ANV 1IN IMNIT INDIM
NNN NPNRNDIINNVY TN DY INDION DY DNN DNN NYY 21N 11232 707N IN MIIN
ST NOUNN IR IPOYN NDION PO
AT, 112> DY 0NN VA )TN PYON NON ONY .NTIPAY (T15)9 9P¥0 MNXINND ONNNA
:XIN 2VIN Y72 DDA NINDIN 1IN NIPN DY NTHNN PWI9NI 11D
NMINDIN IN NIPX DY XIN 2WIND ONNIWNN NTNHNN OWIN IX 11PN DT 1P
,(P29301N DTNN 72920 — N NPOHT) KNIV AVIN DTN 22N PXANY ,OXIVAINDNIA
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