6 July 2023

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange

Greetings,

Subject: Clarification _on__Press
Published on 4 July 2023 with
respect to a Potential Merger of
Borouge PLC and Borealis AG

Report

We would like to address a recent press report
that has surfaced on Bloomberg on 4 July 2023
regarding a potential merger of Borouge PLC
and Borealis AG. We inform you that Borouge
has had no involvement in any negotiations to
merge Borouge and Borealis and has no
knowledge of its major shareholders’ plans to
change its ownership structure as mentioned in
the published report.

Borouge remains committed to upholding the
highest standards of transparency in its reporting
and confirms that it will make the appropriate
disclosures should there be new projects or
investments in accordance with the market’s

Yours sincerely,

Borouge
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Dr. Hasan Karam / a S a2
Chief Operating Officer / <bleall g3A5Y (i
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Borouge PLC

Part of Level 28, Level 28, Al Sarab Tower

Abu Dhabi Global Market Square, Al Maryah Island
Abu Dhabi, United Arab Emirates
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