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Ref. No.: HO/GCFO/152/140
Date : 4 June 2015

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Etisalat and Millicom Signed Share
Purchase Agreement Related to Etisalat’s

Shareholdings in Zantel

We would like to inform you that on 4 June 2015,
Emirates Telecommunications Corporation
(“Etisalat”) and Millicom signed a Share Purchase
Agreement for the sale of Etisalat’s shareholdings of
85% in Zanzibar Telecom Limited (Zantel). Under the
terms of the agreement Etisalat will receive cash
consideration of USD | and Millicom will assume
total debt obligations of USD 74 million. In addition
Zantel will have up to USD 32 million in net current
liabilities at closing.

The transaction remains subject to regulatory approval
by the Tanzanian Communication Regulatory
Authority and the Fair Competition Commission.

Should there be any material developments on this
subject, a further announcement will be made in
accordance with applicable stock market rules and
regulations.
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Serkan Okandan
Chief Financial Officer — Etisalat Group
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