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Ref. No.: HO/GCFO/152/206
Date : 28 June 2015

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Dear Sir,

Impact of Mobily’s Restatements of
2013-2014 financials & additional
provisions on Etisalat

In reference to the recent announcement made
by Etihad Etisalat (Mobily) to the Saudi stock
market on 27 June 2015 in relation to the
findings of the Capital Market Authority
(“CMA”) and the Company’s Board of
Directors’ decision to reissue the 2014 annual
financial statements (including restated
2013 corresponding figures), this will
negatively impact the financial statements of
Emirates Telecommunications Corporation
“Etisalat” by approximately AED 616 million
before royalty. We are currently in discussion
with our external auditors on this matter.

In addition, Mobily increased provisions related
to account receivables due from another
operator that will be recognized in Q2 2015.
This will negatively impact Etisalat’s
consolidated net profit in 2015 by
approximately AED 204 million.
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Corporate Secretary -Etisalat Group

i
etisalat

Emirates Telecommunications
Corporation

Copy to: . o A
The Chief Executive Officer e iill G Sl
Securities & Commodities Authority adadl g ALl (31 5 W1 A




