Eshraq Properties Co.

(Public Joint Stock Co.)

Capital 2,325,000,000 Dhs

Date: 08/05/2017

Mr. Saif Sayeh Al Mansouri

Head of Listed Companies Department
Abu Dhabi Securities Exchange

P.O. Box: 54500

Abu Dhabi, United Arab Emirates

Eshraq Properties PJSC

Dear Sir,

Kindly note that the Emirates Securities and
Commodities Authority (“SCA”) has rejected the
items (9) and (10) of the agenda of the Annual
General Assembly of Eshraq Properties PJSC
that was held on the 27t of April 2017, and which
consist (in brief) of the following:

9- Vest the Chairman of the Company, Mr. Jassim
AlSeddiqi with all the necessary powers to
convoke the General Assembly of the Company to
elect new members of the board of directors to fill
the vacant seats;

10- without prejudice or limitation to any other
authority (which remains in full force) granted to
the Chairman of the Board Mr. Jassim AlSeddiqi
(and in any other capacity whether as member of
the board of directors or otherwise), to vest him
with all authorities to conduct the urgent and
necessary affairs of the company in the event that
the board of directors cannot be held during the
period preceding the election of new members and
/ or even fill vacant positions therein.
The Company would like to confirm its
acquiescence to the decision of SCA to refuse the
two items referred to above and is looking forward
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nomination of candidates to the vacant seats, and
to call for the General Assembly to convene within
thirty days or a shorter time for the election of
members of vacant positions.

With kind regards,

Jassim AlSeddiqi
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