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SPECIFIED RELATED PARTY TRANSACTIONS RELATED TO
FERTIGLOBE PLC (“FERTIGLOBE”)
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Your Excellency,

Reference is made to the above subject. In accordance with the
Articles of Association of Fertiglobe, issued pursuant to the
regulations of the Abu Dhabi Global Market (ADGM), and Article
38 of the SCA Board Decision No. 3/R.M. of 2020 concerning the
corporate governance rules applicable to joint stock companies,
as amended and applicable to Fertiglobe pursuant to a letter from
the Abu Dhabi Securities Exchange dated 4 October 2021 (the
Governance Rules), we would hereby like to inform you of the
specified related party transactions (SRPTs), which have been
approved by the Executive Committee of Fertiglobe as follows:
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Transaction 1:

An amendment and restatement of the Ethylene Main Loading
Agreement (“Amendment Agreement”’) between (1) Ruwais
Fertilizer Industries — Sole Proprietorship LLC (“Fertil”) and (2)
Abu Dhabi Polymers Co. Ltd (Borouge) LLC (“Borouge”), pursuant
to which Fertil is granted a license to operate the Ethylene loading
facility at the Bulk Cargo Terminal located in Abu Dhabi.

The Amendment Agreement amends and restates the terms and
conditions of the Ethylene Main Loading Agreement, dated 13
March 2018 (“Main Agreement”). Pursuant to the Amendment
Agreement, the parties agreed to renew the Main Agreement
until 31 December 2024 (subject to further renewal upon the
parties’ written agreement) and amended several terms of the
Main Agreement, including the parties’ obligations, prices and the
payment terms.
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Fertiglobe

An ADNOC and OCI Company

Transaction 2:

Sublease Agreement between (1) Fertiglobe Distribution Limited
(FDL); and (2) OCI Nitrogen B.V (OCIN).

Pursuant to the Sublease Agreement, FDL will sublease its
ammonia vessels “Navigator Genesis” and /or “Navigator Grace”
to OCIN for loading cargo from Beaumont USA, to Rotterdam

Netherlands, during the period of March and April 2023 and
pursuant to the terms and conditions agreed between the parties.
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Transaction 3:

An amendment to Fertil’s Governance Agreement (“Amendment
Agreement”) between (1) Ruwais Fertilizer Industries — Sole
Proprietorship LLC (“Fertil”) (2) Abu Dhabi National Oil Company
(“ADNOC”) and (3) Fertiglobe plc.

Pursuant to the amendment, the parties agreed to amend Fertil’s
Governance Agreement dated 5 October 2019 (“Original
Agreement”) by removing the ADNOC Group Information
Technology Policy from the list of policies applicable to Fertil as
per the Governance Agreement and adopting and implementing
certain Fertiglobe Group IT Policies.

Except as expressly set forth in the Amendment Agreement, the
other terms and conditions of the Original Agreement remain
unchanged.
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We have reviewed the terms of the SRPTs and are delighted to
confirm that the terms are fair, reasonable, and in favour of
Fertiglobe’s shareholders.
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Finally, we would like to take this opportunity to thank you and
the esteemed teams at SCA and ADX for your continued support
and cooperation. We remain at your disposal to answer any
questions that you may have.
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Yours sincerely,
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