Date: 02 August 2023
Reference: INV/IR/02/23

Kind Attn. Disclosures and Compliance
Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Dear Sir,

Q Holding PSC (“Q Holding”) announced today
that it has received an offer from ADQ Real
Estate and Hospitality Investments L.L.C (“ADQ
RE”), a wholly owned subsidiary of Abu Dhabi
Developmental Holding Company PJSC
(“ADQ”), and THC Capital Holding LLC (“IHC
Capital”) to combine Modon Properties PJSC,
Abu Dhabi National Exhibition Company
(ADNEC) PJSC, and other assets (the
“Perimeter Assets”), with Q Holding.

The key terms of the offer are to transfer the
Perimeter Assets to Q Holding in consideration
of the issuance by Q Holding to ADQ RE (or any
of ADQ’s designated subsidiaries) and IHC
Capital, of convertible instruments, mandatorily
convertible into 9,491,481,482 ordinary shares in
the capital of Q Holding upon closing of the
transaction. The fixed conversion price at which
the convertible instruments would convert into
shares in Q Holding is AED 2.70 per share,
implying a c. 4.2% premium to the August 1st
2023 share price and a c¢. 12.4% premium to the
three-month volume weighted average price.
When applied to ADQ RE’s and IHC Capital’s
valuation of the Perimeter Assets, the offer
implies an equity value for Q Holding of AED
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18,510 million. Following Completion, ADQ RE
and IHC Capital would directly or indirectly own
38.72% and 19.35% respectively of the issued
share capital of the combined group.

The offer is subject to receipt of all relevant
governmental approvals including regulatory
approvals by the Ministry of Economy (MOE)
and other regulatory approvals, as well as
shareholder approvals. The Board of Q Holding
will consider the transaction proposed by ADQ
RE and IHC Capital before making any
recommendation to shareholders.

Should an agreement be reached between the
parties, a Q Holding general assembly meeting
would consider approving the transaction in
November 2023. At this time, there is no
certainty that any transaction will occur.

Yours faithfully,

Majed Odeh
Group Chief Executive Officer
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