Date: 26 February 2024
Reference: IR/QH/BOD/RESULT/27/02/24

Kind Attn. Disclosures and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Subject: QO Holding PSC (the “Company”)
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Resolutions of the Board of Directors
meeting dated 26 February 2024

Dear Sir,

Reference to the above-mentioned subject, please
be informed that the Company’s Board of Directors
met on 26 February 2024 at 3:00 pm, and resolved
what follows:

1- To issue  (25,627,000,000) mandatory
convertible bonds with nominal value of AED 1

each as follows:

17,087,770,000 mandatory convertible bonds
with nominal value of AED 1 each to ADQ Real
Estate and Hospitality Investments L.I..C (or
any designated subsidiaries of Abu Dhabi
Developmental Holding Company PJSC),
convertible into 6,328,803,704 new shares in
the capital of the Company;

8,539,230,000 convertible bonds of AED 1
each to IHC Capital Holding LLC (or any
designated subsidiaries of International
Holding Company PJSC) convertible into
3,162,677,778 new shares in the capital of the
Company.
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To approve the conversion of the said bonds into
shares using a conversion ratio of 2.7 bonds for
each share. As a result, increase the Company's
capital from (6,855,598,886) UAE dirhams to
(16,347,080,368) UAE dirhams by issuing
(9,491,481,482) shares to ADQ Real Estate and
Hospitality Investments L.L..C and THC Capital
Holding LLC (or any of their subsidiaries) as a
consideration for acquiring their shares in the
Target Companies and thetr assets. The capital
increase shares shall be distributed as follow:

6,328,803,704 new shares to ADQ Real Estate
and Hospitality Investments L.L.C (or any
designated subsidiaries of Abu Dhabi
Developmental Holding Company PJSC)

3,162,677,778 new shares to IHC Capital
Holding LLC (or any designated subsidiaries of
International Holding Company PJISC)

3- To approve amending Article (6) of the

Company’s Articles of Association to read as
follows:

“The Company’s capital is set at
(16,347,080,368) sixteen billion three hundred
forty-seven million eighty thousand three
hundred sixty-eight Dirhams distributed over
(16,347,080,368) sixteen billion three hundred
forty-seven million eighty thousand three
hundred sixty-eight shares with a nominal value
of (1) one Dirham per share, fully paid in cash
shares” and to submit request to an application
to the Ministry of Economy to obtain its
approval to issue the Company’s capital increase
shares and to amend Article (6) of the Articles
of Association of the Company.
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to approve amending the name of the Company
from “Q Holding” to “Modon Holding”, and call
the general assembly of the sharcholders to
approve by a special resolution amending the
name of the Company and amending Article 2 of
the Article of Associations of the Company to
read as follows:

“The name of the Company is “Modon Holding
— Private Joint Stock Company (hereinafter
referred to as the “Company”). The company
may use the acronym “Modon” as a trade name
in all its administrative and commercial
documents, transactions and communications.”

to authorize the Chairman of the Board of
Directors, or any person that may be authorized
by the Chairman to that end, to take any decision
and action on behalf of the Company that may
be desirable or necessary to implement any of
the aforementioned resolutions.

Yours faithfully,

Nael Wishah
Director — Investor Relations
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