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Update on Note Conversions 
 
On July 26, 30 and 31, 2012, the Company received from Bank Hapoalim, its Israeli 
depository, notices of conversion of NIS 1,538,098.53 (or approximately $384,000) 
aggregate principal amount of Series B notes, into 840,491 ordinary shares. 
 
After giving effect to such conversions, there will be NIS 21,020,216 (or 
approximately $5.2 million) aggregate principal amount of Series B notes held by 
investors and 30,481,341 ordinary shares of the Company outstanding. In addition, 
there are NIS 77,735,203 (or approximately $19.4 million) aggregate principal 
amount of Series A notes of the Company held by investors.  
 
The foregoing does not include NIS 26,000,000 (or approximately $6.5 million) 
aggregate principal amount of Series A notes that were purchased in the open market 
by Orckit-Corrigent Ltd., a wholly-owned subsidiary of the Company, in 2009 and are 
now secured by a lien in favor of the trustee of the Series A notes.  
 
The U.S. Dollar amounts appearing in this report are based on the representative 
exchange rate published by the Bank of Israel on July 31, 2012 and are subject to 
change as the exchange rate of the New Israeli Shekel in relation to the U.S. Dollar 
fluctuates. Principal amounts of notes do not include amounts for CPI linkage or 
accrued interest. 
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