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DNNIY MPOVN DODNY DRNNA YD ,NPNN NIAND .M XY DMDIVWN NMNDTY TOY 1951 ,010WN
DT YNOWUNNN INTN HNPN MYNNNI INIY NPTH DY HNIW NHWNN PAD N2 WYY Pa 2021 mva
NN WY L(DHNINNN NHON MDY 0O91”7) NNIANNN NON NIDVYND DN NNIANNN TIVN-ORIY
7252 ,(Tayy 77T DY IRNXN MAID) NNANNN PIDN MPIY DO0N MINI TPNMDT NN MNNNY IRV
VAT D7ONN NIRNN 29 DY NN 7.("979010 HNIIN) 1.6.0.08 D’ON NNNNY DRNNA NNN NIRNNDNNY
5.4 PYD2 NNIXD NPANN NINNN NN TYIND TY IR ,DIRNNND YOIMIN SNOVNND TIVNN IWN NN
,7MNANN PNON MPOY DION PII MNDN ORN PO TY0IN NNYT IPPwd DNRNNA ,NIAND VONN ,IVYD
MIN,IIND PININ NNV TANYS XY NN NON NIPOY DIDN Y25 . TITYUN 12 MDIINN PN YT
M2 OV ONMIVIAN MNVYN TNSD NIYNIA NPDY XD TITYUN P2 MDIONA DD NY 1MANN NN MOV DOON
TYTUN

(N2 NITO) 2INN MMNN ITHYIN 12 TN TY NN PR NP TYINN 5NN D05 [1] PO MNINRD GR DY T
YTr-DY) DYTAWNIWNN DIDIN DY ONNMY IN/ DIWIND DITANWNN DX0IIN MDIDN WNY> ITHN Y1)
QTN NYPAD (N NITO) INND MR YTONNIYN . T102 (DXTANWNN DX0N DR MY HINn DIV
NYTPN NINIWIN YN ,NINNAVY (/NI NITO) 2INN MNN )IYIAD DI INND MTINVNN MDIONN WNHY
TYNDX NTRYN TN HNN INT XD DIVAD MAYNNND NTAYVNN NN NN .NNNNIN PNIYND MPY?
TY2 MPWN DY YOMDIN TANYNN DI DMIDIWD NNNDY DM 9NN YT NP (N5 NITD) 2NN
,2OV2 NNIRN GN DY IR MNPV NN YNID JNDID 209D DIAD) NT PYDA MNIAP ,DOY8IN DNV DIDIDYNN
PYPIPN NPIDT NIDMP (NTAYYN NN MYSNNI POPYL IN PIYINI) NIINYY DITAINWN DXDIID DN
NTAYVWNN NIINM NIAND L(TITYR M2 — DN ,NT T0Y NONN TYINI) D90 DMV DY ThXa WD
NTPOM NIYND ,2O¥0 ININD YT NIWIPAY (N NITO) NN TN NTRYN TVININ HNN ,0Wwad Marnnn
NY NN JININ NAIVY TANWN NP WX S0IMNDIN DN MDIDNA NIAND PON AP MTANWNIN MDIdNN
NN PAVND MY

PAYM NTAVY PYPIPHRN 2D3) DY WP DIWTN MPOY ONIDN 1NN DNN MY DMNY JNan 112N 5.2.3.2

31-) %2 30 DY DMIDIN MNTH DIDID THNN DXPDY 7> 10 TINT NNNI NPT MXNIN NN JINY

1IN, 020 (DXYWN) 90 W NAPN TINA NN ,ININD DOWTN MOV XNIDN NNV Y25 .MV Y51 12nNTa

YN DOWTN DXNI0N D) 19957 19INT,TINWHNN PYPIPHRN D230 MTINWNN MDIINN DY IWP2 Taywn
ATYPOWUN NOYPM MINND TN ,DXTTEN MTIN DOVION NN ,NY 9992)) NHND TIAYWN NIHONI

DY0O)N NN GO TIAYWA TaAYWD NOWI 1OUND KOV 1ININ 2905 MAMNNHD NTAYWNHN NIANN D) NHaNN 5.2.3.3
22PNNY 730 2NN MMN MPINN NNODN NYIP KXOY HNWID /) T8 NIIVY DNN PON 93 IN DI TAINVNIN
NNNIN VY ININDD NPNIY NITTN TIAYY LYND IR ,NTNPN NOVINNL YNNI AN

NTAYWN 172N 952 MPINNA OMPY NIIY DY SNWID NN ,INPI WND NI IND IR T TOW D 9N 5.2.3.4
992 PMPINNA IR (NTIAYWN NIAN 53 DY NPINNN PON IN DI HYW TIAYY IN/ NIV INA NN MIATD)
DNNNIN VY MXNND 9190 DR NYY NA NN

NN PYPIPNR 023199 NY NNIND DX TANIVNN DIXON 7NN VYPRY TP TN 71PN YD NN NHaND 5.2.4

VNI OIN PV 29D, 02901 DY) NN MZYIIW (MINNIN IOWD 5.5.1 PYD2 NN ,oNNn ©I3N)

M2 9272 MXRNNY VI, D)2 DIOYIN DY INY PNINY DI0N MNXIIND I XN MNNINRD TAVIVNIN DN
DOIMDT PIMY DI MXRINND ININD NIPN 919D NN NYY JININ 21, MNMPY 53D NN MY DY

19TY MI9DN) 1.6.0.8 NI9DNY N7ON IR ININD TIVNI Y9557 AWNN PN Y=Y MNDNN (PN D¥9D5 IPN) DI MIXNN 7
.N19¥NNA 7MAIN VP MDY INNDN 2P KW NN NPTONN RN NN (1.6.6-D
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MNNLA NTHYNA TN NN ,JND XD PININ DYDY ,)PNAD NN NYN XD YININ DY 7D ;9NN PIO 10N W 5.2.5
NPT, THMY KDY TIY XD DN TIIYD WA XD 1IN (DD NITD) 23NN NN OPOINNY OIMYWNN NNVINY
9% N2N MIAN N NI2ND OPOY ANNY TWURA PVAYN N TPRNIAVYN 1YY (Due Diligence) mmn
PN PININ L('ND NITO) 2IND MN OPXINNY JINID WHYD JININ NNIDNY ,NNNNIN TOWI MIYPNNI
MNDN OPITNN 2995 HPNMAMNNNL TINYY NIINN DY NNDIDY IUND ,YHNWN IN WM 19IND HNYT INND
MMVLAN DY Y9555N 199D TUNI VNNV IN YN 19INI NINYT INNND N AN ,)19-I5 (11D N9TD) 2NN
YIND T MNIN PR .Y IOV 19-DY NN DY INMDNNN NNVIN DIYY IWNRA IN NIAND YT-DY YTRYPY
11D NAINY D5I) ININ DY INDIND Y10 ¥ N2 PR NT 99921, NNNNIN T0Y IR/ T 9 19-DY IRIN MIINND
WY D5 THON) INYRIN NYNNN NYT TINDN NI2N2 DY DY DNYAYH PNAY (PT YD r9-Dy 19800 DY NN

.15 NITO) IND MNNX OPPINNY NINIMPNNNA TINYD NIINN DY NN DY NYIY Wwawnd 15 DNA

11T MNNI TOVY ONRIN IMNIRN INNK 2T 9 MINY 3,912 ,(NI2NN NPRY) NTIAYYN 172N D0 YN 5.2.6

995 72NN 2PN NNVIANY P TN AN (NI1INN LYND) NTAYWH NIAN T -DY DITANWHNN DION TAYY 5.2.6.1

1192N2 NINN OOYAN M0 INA (NIANN LYNIY) NTIVWNN NIAND PRI DHYLN D IN/ 2NN NN SPINN

Y905 192NN DY NINY 1D PR YN NMIAONNNY INA MIND MNWDD NPINK (NHINN DIRY) NTIYWNN

NMPNNM MDIN NYIDD TNV DITAVIVHIN DI0IIN NTHYN LYY ,DNYLN 3 IR/ INT NN SPIINNI

MIYLN M IN/ JININ XN DAPNNY NNINY 2PN D) ,DNYVI D IR/ DINN NN SPIINN 295D NIAND

IN/Y AINSIN IN/Y MDY DD (NN VYND) NTAYWNN NIANN HY IDINY XD ,DXTANVNN DI0N VI Pia

1OUINNN DN WINNIND NRIIND DWONN YR LYND) DIOVIN INA NN IR DIDN M INYID DYV

2NN MMN OPIINN 1990 NI PN DD NNV N DN ,(WIDMNDN 1PH2 DAPNNY NNINNND DIDNND TWUN)
.DNYLI N INN

DYTANVNN DX0N YINIIN 122P> 2INN NN OPAINNY D0ID0N PN TRY NN NN ,PI0 10N WHY 5.2.6.2

LYND) NTIAYYNA NN NNIN DY NMPNNN DI NMNID YRS |, NIINN NPRY NTIYWN 1IN YT-DY YTHINNY

YOS MADN MYIITA NIAD 19OV ND DNRYVN M IR/ 1IN MNN OPTNNT ,NNNININ TOY 19-DY (172NN
NNNIN IOV MDN (NIINN LYND) NTAYWN NIAN NNIN 297D

VI 7MY DNRYLN M INA NN MNN OPAINN 295D NIANT NMIAYNNN T X DY NIPN 7299 5.2.6.3

P 12 DXTNIN NMIND IR/ TYON L(NIINN NPRY) NTIYYNI 172N Y T-HY YTHMNY DXTANWHN DX0N

NMINM DY 2955 IN/ (NI2NN VYND) NTAYWN NN NMIX 29D DNYLN M3 IR/ DIND NN IPIINND DN

MIIN YD NPIYIAS DI TAIVNN DIXDIN WIND NN T M XD OX) ,(Non Recourse) (17200 vynd) nov

VYY) NTAYWNN NN IWIT IN/ AN XD DNYLI D IR DIND MNDX OPITNNI — NIINN NMAPNNM

MYITINA MYAN ONY NPNN KDY INYDI DIDD DNY DOWD (NN LYNID) NOY NN YOYIN INA (NH2NN
.DXTANWNN DX0N YINY DOYINN DINOWNIT NINIIND YINN Y32 MIAID ,MINN X NP0 )NWD

TRYNZ NIINN NPRY NTIYWNN NI2NN Y T-DY MAPNND NN DIVH N MIDNI VYA NN PR O NN 5.2.7
12 NIPNIA (NI NITO) INN NNDX OP2INN IN2Y JINRIN NAIVY NNV NHN PON I IN/ INK IN/ QDN DI
DNNNIN VY 29-DY DIDI) NATNN YD YPIAN IN/ MAD MMV TRYND WITN NIIND

PANIN ONYY DN DONIND DNIND ,TIAYYN 000N MY DY DXI0NY MOHNON XNN JINID D AN T 5.2.8
.DX2INNN DMWY N IOVYD 26 PYDI VNI 1NN NNNNIN TVYA DNV DXIDND

D72VNN B©2933N QY TYPI MNIANHNNDI MINNN 5.3

oy L(NT-5Y YTAIWY DXTANWNN DXD2Y DNXI) NTAYWNN NIIND 121 ,NT 0V 9w NNPXNNa 11NN
JRPYTI MPANH/Y MPNNN ,NT IOV 29-9y MWYITIN MINSIN 9Y NHINN
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TYTUN 12D MPVINTIN MNMN 5.3.1

NNNIN AOWY 5.1 PYDA VNN 1IN NNVHNIN TVWY 5.1 PYDI DOVNINNN DITAIVHN DD MM 5.3.1.1
1NN TITYUNX 2 MDIONI MIID ,THITYX 122 MMNND NIINN NMIDT XIVH NYYA NYN NI WY
NMIND PN 72% NOYA PIAYINA NON TITUN NI .DO¥D 5 PYDa NN YO, TITUN 12 P2 MOLI1IN
WY DY Y9N PANINN NPINT PN 28% NN HY2 N TINY NTY 2WINI NADT WYY DY Y1930 PONNN
MNXNON MNP XY TITYR 1Y NI2NN MNXNDN DY IWPA NN XIDN NOYA NN NIANN,90N2 .NaAdI

T 0V TYIND I0) TITYN 12D NHANN MINNDT LYND NI WYY INA TITYUN XI2ND MO0

,NPONN DD MNNM DNRIW HYPIPN MY ODNI §,ONIW HYPIPN NN MVONN D NN NHaNN 5.3.1.2
9219 DNNNA,26%-D NN N TITUNX 12 DV NN NN NPT MY NTY 28I DY IPON » DR
MY, MADN NPXIPN NPNTPY MTHN OY TN IN NTAD NIPN 932 P1NND NN TIPNTPY DTN 7179
NN PNIN 26%-2 NINAN DI (MNNRD MLINN WNYNI) 12 VIOV NOYA ROT TINMY NTIRY TINN
DYTAVIVHIN DIDIIN YN NYA ,TIAD (75199939351 NPIND NYHN7) YOIMNDIN DI PXINNN TINNN DY
,MPY TITUNR 12 D232 NIADIN WY NMDT DY NIAYN YNID 7PN 1N KY (NN VI ySanw H35)
MXNDM) MTIANIVHN NPIND DY TIAYYN VI DY 7172 YNIN TITUNX 12 DY TIaywn vindn Toum
2Y TIAYUN W1 1) (MNINI MIRNDNN DY NY NNIND NPYIDN YN NN RNNY YD, TITYUNR 12D 11NN

22N INDNXOPIINN IN2Y JININ NNVY MITANWNT TITUX 12 MDIIN XN

TOONDNN NPINDN NN DININ YD ,NDDPY HLIYN NIY» DY DDINNA ,INON P ,NPNNN NIANN
NN MTINST MM PNV ,TITUN D2 MHAN dNNIDY DDIN NNND MDD ,NMNN NNY NON»NN
STIRNN YT-0Y IPDINY D5 IPOINY DXNNT NZIPY MDY, IWNWN 7 TIND NN NN DN, TIND

MTANYNRN MDINN YINI DY DIND KD NPONDIPIN NPINNN DY OIN

9-5¥ MMLIAN VI DY NNINA YD ,NDDPY S0IWN IV HY DDINNA TN P2 ,NPNNN NIIND ,q0N
22N 28% PV NTY 2AWIND NNPNT TN DTV VI ST-DY MPIMNN NN WY DY NPINN DT 0V
MTINND NPT P DTV 2AWIND NIPNY PYRND MY L JININ NIV MTINYN XY WX, TITUN
NIV NAIN WY IT-DY INIVNI MTANYNI TYR NITAIWNRNI NMIDIDNT MDT XD, NPIN YYD NON NMIND

22INT TR OPIINN N2Y JYINRIN

YNIAMY YD) DITANIVNN DI0IIN WINND NY) 19N ,THPONDINNN NPINNN DDA NI ¥ NN NI1ANN
DYTANVNN PYPIPNL (MYIVIL) PDIY DTV 2N NPT DY N2V Y8ID 7DD 1) KD (IR Vi)
2 MTANYNN NMNN DY TIAYYN YN DY TITI YNIN TITUNX 1A DY TIaywn vindn Joum)  maw
MTHYVINY 933) NINNNA X DY MRNDNN DY IWPA (1PIYN 295) TITYUNX X121 IN NIINN MDY DY TIAYWN
M2 MDIdN XIVN DY TIAYYN WD 1D) (MNINXD MIRNONN DY NY NNINI NPDION MND NN XNNY DI
SITUNR D2 DY WP MVIAN ODININD NIMDTN 2IND NN OPIINN Y JINRIN NVY MITANWNT TITUN

YN, 0PNV DIV ,DIX1DP HYW HYIN Y5989 MIVTY YPIP NIONN 12T NVLINN DY NYTINY 1995312 20 DPN 717 /0N NVINN 8
22019 979N ORIV SYPIPN NN MOVINN NIPY 8.12 PYDI NMYNN ,INPIN DY DYV DX190) DT
MLNANN MOAINY PO, MTANIVHIT NPINT DY WD HY MDAIN DP0NY YT NIDIPNHN NPINNT NN PN D70 NN IWN ?

NNKIN VY]
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DYTANVNN PYPIPNN DY P IZIN (NNNIN VYD 5.1 PYDI DNITIND) DITIAYWN ,TITUN 1Y YN Y02
TITUN NI, ORNNA.(AOWD 5 PYDA INTITHIND) XINMNN NVLWN DY ROV, TITUN 12 DY NITHINN NNN 099N
OTAVYWY IN IO N1 DD, TITYUN N3 350N NNINY 9199 ,7252 XINHn NLWA DYDY XN NMY DN
IN PNV TIY 9D, ("N NITO) 2INN MNN OPPTNND IN/ PININ NNODND TN NOD 11930 N¥NDNW 9D
Y 0V NMIWIAPN MYIND DINGD PP 19) ,TITYUX NI MIODN MNXIIND OXNNA 1 NN TIaywn
MNOPYN DION DIV TY ,q0NA .TANWNN DI ('ND NITO) 2IND NIDX SP2INN IR YINRIN NI
TYTUN N9 DY NI WD 19191 DIDNY NINIWN DO0N NN INN TITYN NI PYPIPND DY Novoa

.PNNVN DIDN ONIND INNOON DY DINN?

WTIND NAMNNND NIIND ,2INN NN SP2INN IN2Y JININ NIV NY DMIN TANWN R TITUX PV DD
THON YD DY DINM PININ DT PRIV YITTY YON IN THDN 53 10 NISNNDY NHND NPOY D DY INID
NPINK POY 50N KD 1N NDINNY 72521 ,)ININN NLYA TITYR NS DY MNMIDT TIAYY TNND vITHY
19 NYAPY INND N NAND TITUNX NS NNV TIAYWN IN/ TITYUNR NS HY dIMIIN DY WP WD
PN D) DYD NT PYDI VNN TPNMIANNN NN NHMP TITYUN NI 2D RXNY PT2 PI-DY PT TNY NN
2D DN’ DINN MNVNX OPITNN NPV VN IR YNAD YT DXWITIN DIINDNN DY 1ININ DY INDNNI

TITUNR

MY 91 MO TITUN NI NIADIN WY ,TITUN NI MNDODNY DXNNA ,NT IO NONN TN N
INMNN NLYS TI9I NPIN NIIN PAPY JDIND DX TANWNN PYPIPNRN DY DNN DIDNN DINAD DXV SWPIPN
YPOINN IN/Y YINIT NNODN WATN KD NN DI NNOVN DWD ¥ 912 . (V9I9977) TITUN N9 DV DY
MINIAD DININ PPV NUINR IN/A THRDN DI DY DINN JINRIN 1D MWD WATHY 9331 DX 291,200 MDN
PANIN N2IVY RMDWN DIYIID MAONNTND MHYNIN TITYN NI OV DY PYTN NINN N17ONN DIV N I8N
N9 5Y MNMINMD DN IR NMDT PVINDT MPPY DI ,0¥NY JININ 2995 NMNINND DN VAN 1)
IN/Y, 00NN PYPIPNRN OPOND DITIAYYN TINMDY HINNN NOVWN 1PII TITYUNR NI MDD 29-DY TITUN
SV NNWYRI NYAIT NDAP DY ,NINDY,TIN YN IR NYPN PIY D39 DIXINI PIPY NN IR/ THON DI DY

.17anN

,DOWIYY DITTS DY MNODN IN/ DMNWIN NYAPA AN P2, 7N NN DI9M DININ D N2y Ty
AN MNTN DI PRL,NPNVIINT NIV DY N HOON

-DY DYTIYVNN NN YN NYIY 19N ,I0N0 MONNT NMIDTY 9190 XN TITYUN 1A DY TIAYWN »d 1Ny
s DMNNRN MSND 919D NNIND YD ININ NYY> JINRIN T

1122 NTAYWNN NI2NN NIMDT 2D NIYNRND NIINN .NYD NYN PIPY 293 DDA DM1NVUN MNDT N
IN DINN OMIIDN MNMNY HID) HINNNIY TINN SN2 MOV 2NDIDN NINNND NN TITUN
NYMDT NTAYVNN NI2AND MPN XD 2D TI0 DIND NIANN NI1NNND ,TITYN 12D DN’ DD
WIS NY TITYUN 1 DY WP MINNY MIVN 1DIDN 1D NIINT NA1NNN 1D NN MPIVD
NNO0N NYAP YITN 1Y ONIN 19D IN/) DVINND NN N/ DITIAYYN DIV DX I1DMIN IR
NMDTN NIIYN MY, 0UNN IN/ DITIAYYN NPYY TYPA DI DNMIND INYII NN IN/)
N DY TONA WOID 12

PN O MPAKN ,NT 0V 29-5Y MYITIN MININN Y NNHINNT  NTAYWN 172N Y91 17NN
99 NIV NN 99 INA 1IINM) INKI qON IN INK DIDN Y92 N/ MPIVN dNODN
NN TAYWIR NYIN (TNY NYD NYN MNNMY MOV 3RODNL D) NN XY 7D NAPNNN ,1PIYN
N2I0VY DNIDN DMN NN MDIFNN OY WP, PN 299, NTAYWN NIIN N/ NIANN DM
191 IWNIIW Y9 DITIAYWN WINdH NY 1NND NIMDT MY HY YN IN Y9 0N )N
TI2YWN 9 ,90210 NN DY .I0XD NI NIAYN INA TIAYWS DXI0WN NNOON NYITY XY
DYTAIVNN DXDNN NPR MOIDNY JPNIDT Y NTAYWN 172N T 9 172NN T HY DUV
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V9 YN PIPY 3,901 IN NN DIDN IR/ NIV M0 29 DY DII1IWN NP D i
VI IMN WY, ummdy 995 ,0TaNwnn DX0200 MDIIN Yy Tiaywn vindn nyaw 191N
NN NYA PPV Y9I, 0XTANWNN D02 DIV NMY 91992 P NN

MDY DOON MON NIANT NMDT DY TIAYY DIV NP DY WP LYNY N DPYD INNN
0WY (3) 5.2.3.1 Y02 IR DIN TID ONY NNIANN NON

NSYIN MOLINND (TITYR 12 DIIN N DNPYY PYPIPNA DY) IRIY SYPIPN MY NMNDY
MVNIAPN MYNN MY ,NYY NYN PIPY 19D ORIV HYPIPN MY DN INIY SYPIpN
YV NMIND PN MNDD 26% NIPN 992 PXINND 21N MY TV AW 11295 ,NONN DOONA
MO ,0MMOVN 19, N0 YN DINNID MDTY NADIN WY DOHMIN NMNY MDA N0

.(9952 ON) TV VI 12 IRIW SYPIPN MWD DY NPND DMVYY ,NNODN T

APY DAPNNY DNNNN TINND DD NI IRIY HYPIPN MY DOYIND OMPYNN Y5 -
; NVIN 2NN NPYIAY YHRYN NNNRND DY NI P, MTINWNRN MM NI2YN

NN ORIY OYPIPN MYIY ,NNI0N MIT INIYI SYPIPN MV N TIaywn vimdnnya -

NN WYY NNPNIDINR NY NNIND IRIY? OYPIPN MYIA DNPNI ,NADIN IWWN DIPY IR

YTI-DY YAPMY IRNDY YT-5Y NY NNIRD TIVPY 293 159y NN TAYWNY DN NX NIYN
.NO0N MNT NYIAP NIVNY DRIW SYPIPN NSWIN

TIPIN NINK MDY I HINNN NLYN M, TITYR NIY YDODN NN TITYUX NS NMDY
.3 0YO 5 YDA INNRD TITYUN NAY

LININN NLYA MNON TON DI YNID TRV TITUN NI, TITYUN NI 7D50NY DNNNA 90N
,22710) IONN DY WP O1HNIN DX ,712I2 MITN IRXIN ,Y7AN MPY P KD TR MY
,T22 NN INA NYOIR DI HAPY wATNY Y520 NRD ,OOMNNM TSN NNYT NIPIPYD DXNNA
39 ’N30N2 NANNNN NIADIN WY JINXIN DY MYOINRD IR/ NNOONY WITNY D3N MAD
DN YNID NNV NN DI NINN YIND IR THNN KDY TITYUN NIAY IWANN YD TITUN
MTND MYPA Y P12 MMOIN DY DINND I NNDNIY DIYY 1NNID I IMNN NV DMINON
MDY 921990 93 N/ DIPITNNN IR/ DNV DX 2ONM YINN 1D ,1D) 71932 NN, )NONN
I9NDN YN (MNILIN MTIN DOV NIDI INTITIND) NADTIN WD DNPHN NV PRY IN/
INY TITINN NWIN YT-DY DN NNIAY IR/ XIMNTD NLYA DMININ DIIDN MINAD THINND N/
1210529 NN ,ININD TNONN XDDN NN YIND IR/ 25YY NNTVN TYNX NINK NI DI HY NN
TRON 93 DY DINN JANIN T 1IN THIND IR/ 25¥10 DI INMNX DY PYPIPNI PIMIT HY
TYPN 1PIY D52 IN/Y NN XIMNT NOYA TNIND NN Y51 WINAY DININI PIPY NN INA
72521 ,772NN DY MUK NWIT NYIAP DY DX ,)D MWYD wITMY 5531 DX, TN YINM INA
19) DY NMINNRI TOY 19-5Y DITAINWVNN PYPIPNHN DY TIAYWN GPINN Y11 YT To2 KNP NOY

AV INDON NYIDA

,ARSPNN DDA NYIAPN PYRI 27D MDY 19D N WD MITIAVIVHN NPINN DY Tiaywn
4807) 11 PON 9 IX NADIN WY PNIN DX PIAYND WP NIIIN YW NI DY 7N 1PaD
YWY NN OYYA MY NOND WP JNIN NN NN YSND 2PN 10NN T8N N (799990
-HY 0 HININY Y90 DIVWN ININD) NN ,NADIN YW YONN IPYND DXNNA THNX 9O N2
IR ,MYSINN NPIND NN NI OXRYI R 991D TN .2D DINY YWAINN PIVA NN NP O
DYNINA YWD 1IIDN KD INA MYXIND NPINN NX WIDID 121D NN DY 1IN OX PN
,N122PNN NYSNNY TYININN 03> 30 TIN NYSNY 1DWUN KD IN/ SWHYN TSN YT-DY DOYNIND
TSNV T252) DMINIRN DININ NN NIIYN NN TIYNRD NA1N XN NN WYY IR NIPN
MA1NNN DI NN XY DY NP ,NDNNIDN WD T 7PN IPIND RPN DIDN HY DINN SWOHWUN
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27°010 MAOT .NADIN WYY NN HY2 NP GPIND A0 TN NPT D NN H2APMN 1N T8N
DODNA DNITHIND ,TITYNR X1 DY DIMN DMAYID NI2YN DY DINN RO NNINND NYRIN
(DMNMYUP DYTTS) NRSPIN

N9 MATD ,MTANVNN NN TITYN X120 NPIDT DI ,N990 WX YN XD Ty 955,902
DTY92Y N 19N MYTIA NINM MIVIDOT KXY, INSPNN DIDN IN/ NADIN WY )IPN NN PTD
MWYY 551N P2INN TITYR R12)D ,1I9070 PPN YIN XD Ty DI 52380 NNIND N1PHIIN WD 2oan
TITYN NI DY MMOTI) N2 YW NYASNN NI OTY0AN NNYT DI1POW 29-DY , NDN vy
MO0 DPOND T ,NNIND NNYIAND 1PN XD NIV T292) ,N209D WA DNOVPIT NPND
NI ,NT I0W2 MOLNONT MONY 12YHN ,MTAIVNON NPINN DY TIAYYN VI DY Mo
NI DTN MDY DI NADIN WY IT-DY IPIINY  NINK NPIDN IX TITT DI 5APY THIRIY
NN TTYR X1 ,TO0 OXNNA STY0IN NNYT NPIXYD DRNNA 1N WHRNWNDY MITAINWNN
VY DY NPIND OOYA DY NPHDD NPON DI, MTIAVIVNN NPIND I WIANND GNNYND TIRYA
T2 OO PV 92T DOY MTAvNn MMnn DY DXHyas ,moIonn XoY MVonNna maav ,naon
NN DY NN DX N9»NN L (Proxy) M0 and TITUR X121D 1ONIN NONDY UITHY HII) ON)
N MN9» IN NDONI NPONX DI N2Y ,MTINIVNN NPIND DI PHA ,WIANNO GNNYND TITUNR
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AT 6.1.4 PP 13,9010 N%2590 MY , NP1 Y93 5IR ,91Y 931 DMIYAN DININY 3.9 9P¥Da NN
2590 DY NYN”Y) 920813 1.25% ¥ 1YY XY 920813 ,97Y 9391 DIV DININY 3.9 950 1933
GONNN ,97Y 939N DMIVYIN BININY [D]5 PP %95 HINNY Y95 ,05109 15359 3 N3V .(7NYNSOPNN

D319 PN INDN R H90PNN H%25910 NHYY NYIMNIY

SRLIR 125 )Vp)

NPDIAN NPINANN NNX 991 INPIN PI2 0.25% S NOY — 7HNDI MMINA )2 0NN N> NYY”
NHND NIPIN PI2 NNN DY P WD TN MOV INOYN 7,120 .99 6.1.2-1 6.1.1 DYDL MONANN
NHN NMNI APINNY 17PN NODN DYS NIYY NI MMDIN MY ,INRD NNIN NANY 995 1100309 NN
DMIN 229 NOON NN SIND 121 INKDY ,JPINN IDOINON NTRN NHXND NPINNY Y33 . TUDN DI NN

W 5IN 1Y 6.1.4 YDA WP INNN ,NTND NNN

INN DY DIWIANND AWNR NPYTAD DMADIN MNITN DIDI TN - 7ANIND 131"

,TIIND TYNIN ONN ,D0YD 6.1.2-) 6.1.1 DXYDI MINNIND NPDINAN NMINNN VNN NIAND NINNY D35 6.1.4.1
NN YIPN NN RYINY TPV NN WOV NOY (7ANINNY - Y 6.1.4 Py o0 D2yD) D80 N THNd
YIAPIY NN NPV DYN ,NPDIA NPIND PH2 GONN NN NYYA (DD NITO) IND MDNX DY NPOON
NPANN MNHIN MTIN YTMHI NIT NINDN DDIN NIANNY 195 ,3999N NNDNA (N NITO) 2INN MMND
TNYYY D3 ,NPIND T2 RMIY 23D DI NYOY DYN IN (7PAPIY %2990 MY : 1Y 6.1.4 PyDa Pond)
95 (NPYNDOPNN NN NMYY NYAIND G1952)) N IOV NMINNND ONNNA 10 ONP NOWNN YIPIY MDD
.02 MN
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DTPIIT TV NPIND TN NN XNN ,NPDIY NPIND I GONN NN NOY GONNY MDY NNPNN
MMT DIDID TN (2) N, (N NITO) 2IND MNN DY NPIDN NN IPN NN’ DY RO NP (N) : PN
N MDY NV 902 HOM [, NNNIRND MOION MINNA NTMIY NIANN DNPAY NHANN DY D»IDD

JYOPNN

12 T NIT NIANN DDIN DNIND TYINN TN DIPDY DY DIND ININY XY ,NNIND NPIN DOPNM 7N
NYTN DIDI TN NPDINAN NMINNT VIV TIN,TPVINDIN NTNN NIXA DTNV ON DX (X) : NIIND PIIN
MNT APY D292 NPYW DN ONXM YN NITH MY DDNOY 1IN MNDN DY NI TYN N PTN NN (3) ;79050
NYNNNY NNPND (N3 NITO) 1IN MNDN )IP XWINY NPNTHN NN NV DR () ;IR 2NN MM
(TN 6.1.4 YDA PNY) (MW DD 365 595 2WINY NDIN NYYW) NNIND TYIID TV TPNDNN NN NAPN
NN MMN YIP NN XYWNY 1DDIN MWW DX (T) ; (NORNNA ,7NPRND H229 NIPNI-) "NIPNRn n*asy
YV NODINA NPNRN N : NONT O 11PN NN DY TN T NPIND TYIIN DN ('ND NITO)
(1Y 6.1.4 PYDA PNY) (MW DY 365 795 2WIN NN NYY) MY NPDINAN NPIND PHA GONN MDD
NOOPIVNN MIIN NV DX (D) ; THYDIOPHNN MIIN NMYY NOND NIDI NN L ("NINYNIN NN
-1 (3) P02 MNINRN I YANN PN NN DVYN TN ('ND NITO) INN MNN PPINNY NIINN DOVNY
TPMVYN MDD NYOYW NN (3)-1; NOOPIVNN 120 NYWN NIPNVNIN TV NN IOV IR (1) ;9930 (1)

ININ MINPNY (DMIVW OPIN THIIMVN NPDID IVIND NNV INNN NY231) NPTV INNN NN NYY NN

WD 112> DVYNY YAIPN TYINN 7Y DD (4) NYAIN DNDNNY DN TONNA DINd NNIND TVINY 7PN
DOUN ,(7AMNTN NAIPH - 1Y 6.1.4 PYD PPNY) MIRN YIPN TVIND PN NN DIVYN TYINI DNYD)
NN MMDN MINYIN TYN NN DX ,2IPN NN DWWN TN, (NS NITO) 2INN MNXOPIINNI NIIND
NOYO INYN NPV NN NADIND YANN NN NPV TURD NN DIND TN 92w (/ND NITO)
1IN DIPYN TN DY (MW DM 365 DIDA HY AVIND) NPNTN NMPN TYNA NIYY Q0NN NN
PYTRN DN MY DR TN NITA WTIN NIAND .1PDNOPNN NN DMLY NYIND 9932 HOM ,NIN

DINID NINPND PNV IXNM PTIVN 1PN NYY NN XA 72N DIPWN TN DDYND

WTIN, (1N NITO) 1IN MNN MNYINY 1PN NPV DY YWYV 19INT 1D MINNN 1IN DY NIPHNa
NIND TN THR OXPOY D TIN AN IR T2 DY NN

DNPO N OMPI2N, 01901 PNINT NN NIINN ODIAN,NNIND INKIY NIPNA I ,PI0 10N WND ,INIM
)2 TPV NPDIN NMDY HOIAN NN, NNNINRD NDINAN DTN NNPNA NIAND THIYN D-DV) ,(1IYN 29D)
SV YV YOP NN MDX INYOY TPNIVA DI NYPYY 19IND DNAND NIDIIN 7INNNND DNIND
MMTN DIDID TN NNDNN YR ,NPDINAN DTN NONA NTHY NIANND NA NPNN X2 INDY ,0.25%
AYPA NY 6.1.4 PYD MNXNNN YIND Y20 NNTY,NIDIVIN NPINNA NTINY DY DIWIANN IWN NPYTAY DM
,2O¥9 DY 6.1.4 YD MNNY DRNNA NI2NN SYAN NN NIPN .MADN NPDINS NMINNN NN DY
,NNIND NP 293 N2 .TPDIV NIND NNIND NIAND NTHYN DIOYIND ,)PIYN 29D ,01INNHN DMPYI

9902 yapiv M0 NYWN 1IND MNDNX DY NN MW NN XD

NOONN NN MMPVYN ,TPIDOPNN N3N NMYY NN DPY0 MNND 91931 75,912 PAD 10N WNd
172NN NTNIY ORND NIRNIND IR T 12Y0 DIDIWIN DININD 3.9 PYDI MNINRD NPT NTNNN IRYIND
.D>7208N DN DY N 6.1.4 PYD IINNI NI NMINNA

DN NI9NN TN PV 295 6.1.3 PYDI NNIRNND MND XTI Y0 NY 6.1.4 PYDI NNNKA PN 2D NP TY
PO NMINNY
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NINNAYN NIPPNA MOV DY HIPNI HI3NN MNAPNNNA NTINY

YT-DY MIONON NPPN XIINRND YIND NOY MY ,NI2NN DY NONN TPRNIYNN NPPNN MY DY NIpna
2025 929V902 30 DY DMIDON NMIMNTN 1D 13D NIINN DY NONN TPRNAYNN NPPNN NN ,NI1INN
NYIND ,PN0 NN NITHND ,NINNIT NIRY DYV WAWND T 12 vY 19INA ,(730.9.2025 DY N pPNN)
912 VNN NNND N1NAN PIN IY NNTN NN, 30.9.2025 DY NPPNN 29-DY P TN MPTIN NPOIVN

DXYDI MOLNINT NPDINAN NMINNA NN NTHY IR ,INNND PNNNT APRY NYOVN” 23NN R Ty 9o
YD NYN PPV ,N7aNN DY DONN DYDIPNT MNNIVNN MDD 29-Dy 2WINN 0w 6.3-16.1.4 ,6.1.2 ,6.1.1

NN NI NPIRY NYIWN WAWND 7T 12 WY 1I9INI NN DY NYNN TIRNIYNN NIPPNI NPW DN DD
NY YT-DY DINN NYIN JIRID NIAND PAYN ,NINNA (PN NITO) 1IN MNDN MNP TIY D1 YA NNR V5
P2 MNNNN N PN I2T2 DDYNN MNNINON NN ,N72N2 DDDD DINNA NN PIIAN NIVHN
I8N MYY NNN 90N . )ININ NS MW NON2 YoM 30.9.2025 DYDY NPPNN 1*2) DMVINDIN DMNIMN
NPINNNN NI NTIY NPN NIINNY DI .192NN DY IP2HN NIAYNN IR NYIR D) IR NYINRD 172NN
DYTYINDN YIND D20 IR IT MITA TI DY NIVTN,I0WD 6.3-16.1.4 ,6.1.2 ,6.1.1 DXDYDI MNP NPDINN

PO NMINNN DY NN TYIN NPYTIN NNPNT YN IOV 6.1.3 PYDa DONIAPN

NYAVNY WAVND T 12 YW 19INI NI2NN DY NYNN TPRNIAVNN NPPNL NPV DN 931,550 MNRY qoNa
MT NNONI NIINN 1ITYN LN NITO) INND TN JY RONDN NWPAD TY [, DO¥0 NN "IN NPRY
NPINNN 9521 NTMY NIIND MIRN MTN TINID DONN 009NV NNPNANYIY NYT 93 DY YPINVPITN
NYPNY DNNN TN IMNXD DXONON NN D) IOWY 6.3-) 6.1.4 ,6.1.2 ,6.1.1 D¥DYDI MLNNN NPDINN
2IYON 9N 9272 MDY I §191,30.9.2025 OPY ©MIDIN MNYTN 19TV 19D 17NN DY NYNN NINNAYNN
DOVXI9Y DNYA MNNNNY NP 0N DY D92 MY NPPNN 29D NPDINON NPINNA NIAND DY NNTNIY

2NN NRIIND YN DY DIWAYN TUNR ,NPDINAN NMINNN NN DXI107 OPMNNN

NPINTN DNN DY 2IWONN NMINNINA 5% DN DY NPY NNIVOYNI — DT PYD NN /AN NIRY NYawn”
VWY 6.3-16.1.4 ,6.1.2 ,6.1.1 DXPYDI MVIAPN NPOIIN

PN Sy Mvamn

,NONY TIT 932 IXIDNIPI0 IN WA XD TIY DI 2I1P) 1NN MN»P (NI NITO) 2NN MMN NN Ty DD
PIN2 NN MYHYND NPIDN YNID TRV XN NI2ND L(OTPI )T INA TNRNY DYDY 7172 M1
DOXNINA NTRYD PNAdY ,("APIINT 1T PYD) (NI12NND NN DY 1PNNY NYDT DY 77172 M17D) MHaNN

: DYNIN DM2VNNN

DN DININRN NIIND KW DXTNINNDT DMV MNITY ORNN ,NIAND DY ORINNDT MINYN PNN TO (1)
;DY TAINODM 8 HY TON NNDY KD 7NN NPIDN VN INRD ,NPIVNN VN TWIND 12w

MNNNY 919321 ONNNA (1D NITO) DIND MNDN OPXINN 2995 NPMNND PIMA1NNNA NTY 11NN (2)
;NN NPIYN NI INRD TIND D) NNNHNIN TOV

NNPY YD) NN NNNNIN IOV 9.1 PYDI MMIAPN YT NYPAY DTRYNN MDY NN NNMOPNN KXY (3)
YT 20D ,0MOPNN XY NNIND NPIZNN MINID IXRXINDY 12 NPVHIN NINNNN NN NINPN NN NIYNI
s MMNIND MDYNN IHOX MNPPNND A0 YYN PRI YTHN NYPD MDVNN DN ,NIINN

NPWIPAS 1YY INNND NN TWUN VYD 6.1.2-) 6.1.1 D¥DYDI MMIAPN NPDINAN NPINN2 NTOIW NI2ANN (4)
NPIZNN MINA 29y (VWY 6.1.3 YOI NYIAPN NPITAN NNPNI AWNNNA Y72N) TOWD 9.1.7 YDA MNNNRD YN
; MIND NPIZNN NN NN

S PP TYIN YIN 2IND MNIX NN YD NI2NN DY NN YIO XD NPIDNN WX D NN NN (5)
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A9N2 NN, IMNN DIZON DY NDIVN NPIZN YXAN KD (6)

NN 92V8NA YOM ,NYIAY NPIIN MDY O YK NN N0IN2 FFO — wnwn ,79mnn 015vn”
NN 172NN (2013 VOINNI 27 D NDNOY 19D) 2013 12 30 DY NN DY DMIDIN MMNTN TYINND
DY TINDN 4.911-5 HW TOA 1N IMNN ©IODN 2025 120VADA 30 DD OMHDIN MMMTY DRNNA D

192NN PON ,25¥9 MIMNND NMPOSIN MY DN ,Mma7Y ,nHann PYN) NHann nwnd  FFO-n —wovn " FFO»
.DMNYIIM DPNIVN MNITL NIIND Y T-DY NNTHY 9D ,(1D7¥2 DYDI) YN NAN NHaIN2

AYNMIN YN DX0I)N DY NNNANNT OMDYD 12YN ,71PTPY 935 ,NNNNN GTIY — IWNHWN /DY) WiNsnn N9

(7) Nyaw MN9d) NIaNN Y T-HY NVINNN NYAP INKD DIPDY M3 (3) NYIZYN ININ XD PINID NDNN NI2NND
¥ MYAYI NDNI) DX9DIN DINNA PI2N NIV XY NN AN NN, DPIZND WX TNND DT DD
TN OPITNN 2975 MNMMNNN D52 NIAND NTIY (2) ; NT PYD NINNNA NIAND NTNY (KX) : 1272 (YININ
Y NNYIDA D KD NPYNN YIX D NDMYN NIIND I () ; MIININ IOY MIRNNY 919521 OXNNL 2IND
NPOINAN NPIND D32 NPIZNN INKRD TINYN NI2NN 2D (T) ; IV TN ¥)INI INN MMN DX Y1130 NIINN
PYIAD NTRYNN MDY NN NNOPNN XD DY (M) ;20IND DWNN 9-DY 0V 6.1.2-) 6.1.1 DXDOYDI MMIAPN

NIRRT MDY VR MNMPNND YYN PR ,DNWT 209D 751 MNNXIN IOVYY 9.1 PYyDI MNP Y TIN

172NN YT-5Y PINID 10N NN NYIN,NIANT NMIN DY MNNY NI DY TIT DY NYNIIAY NPIYN DY NIPNa
995" 1N, NNND MNNY NYIIT YN INND TINDI 12T, NN NPANYN YN NION NN TN INKY TINDA
SNNIND IPANY YYD MIXIAD YIN NN YT-DY DDNDY >THH MT NINDNI

172NN 14,2025 920V902 30 DYDY NIANN DY DMIDIN MNITL VAN VYN ,NT 6.3 PYDI LNMID LYND
POND NNZ1D> 5y YAWNI NPIVYN M2 DY N2 1T KD ,NT ANNNI T0Y 5Y NNIAND TYIND 1) 2 ,N1INSN
.MN2NND PIN TITXT NPIZN DY MONN NPHYIN NPPINN MDWND VI, TNYL THITDT

NN MR NPT

-5 TN NN (DD NITO) INT NN, NINNA (N NITO) 1IN NN NIMNN T 9 7D NAMNNN NIINN
YPONNY NOY N1NNN NN 72NN .NI2NN NVIDYA PO MDXOIN INA MX0N T DD AN IHITH NHaN P
DV HOMNDN NIWIPAN TYINY TY LN NITO) 2INN MNX DY NNYNRIN NPAANN TN NNV 19,17 172N

.('M2 D7) 2NN MMN

NPON OX NN NNITHN MIIND BHYO NIANN NAPNNNY DIMDYNN MIXIONR NN N NN P 0T PIyD
,TNITRN NNAND PIAY 1IN P2 MIYPNNN NNDNI MNITHN MIAND T -DY DOWITIN YN OMPTN
.172NN NVOYYYA PPNV MDXDID MDD

2IND MMN DY NPTN PN MY INA ("watch list”) apyn nnYwaY 23NN NN NIAYN D 9N DT PIYD
21T NTNN IR NPT NPOAND AWN? XD ,NNTTHN NIAND YT-DY NYXIANT NINK NNYIT DWW 53 INA

NN ST-DY NNNTH NPNY MPOIN 2INT MMVN 12 NIPNL N NPTN NIIN IX PYNN NIINN 12 NIPHNA
12 P72 DOWAPN DXTINA TN NIT NIINN DDIDN ,NNNX THITH NIINND AN MY 1AW NIPHI M0 NPT
NNNNA NPT NPON DY IN (NNISNND NIXOM) MHVTNN NIANN NAONN DY WTIN

NoNY DY

,INVYNIN NYSNN NYT MDD ,NNYRIN NP MPONN IYX ('ND NITO) 2NN MIN XD NAMNNN NH2ANND
.92 NONY MNYIN

6.9

6.5

.(2025-01-090833 : 7901 RNINON) 2025 7125212 24 DPAINUND

42

14



NVIYYY HYa Oy MNPOY Yy M

19INT, MY IOWY 6.1.2- 6.1.1 DXYDI MINNINN NPDINAN NMINNNN IVN DY NI9N2 7PNN NIINN NI NY 992
ND 1790 NN PN RO TIY U ,(T292) N I0WD 9.1.7 YDA MNIND YTHN NYPAD 1D INNN NNINY
DTN DY NMIN NPOYL IN N2 NVIOV HYA OY (MIHIND PINA NT NN NITHNI) NIN NPOYA NIANN WPNN
NOYNN2 2INN MMV IPIINN DY NN T30 HAPT DN KON YN PNIY N2 ¥ 192N NVIYWN HYIoW NN

ab2on!

N NID NTYN NN 2D NPNNN NIAND IWNR NPOY (K) : 1RPITI MINPOY DY 12N NI Y5 MY 6.6 PYD MININ
Y52 NNNINRN NININN DY THNDND XY YININ 7D 9N2M) NI9N2 TWNR NN NNN NNINA NI2NN NTHY ON
DNNNA 0N IR DININNY T292) ,NPOYN INA NNNI ONRIND WP NPOY () ; (NMIX PITAY NDID D RNINY
; DNOIND IN/ NN TYIND 12 GPIN NNMNY NPOY (3) ; NYD NYN NPINY 295 NIAND DY DIINN NP TNHD
NVYYY HY2 PNV NIINA NIVN XY NDY AN NPIYN (N)-1;NI2ANN DX MDD YT XONX N2 PRY NPOY (1)
POPYIIN PIYINI NVIOVYN DY -0y MPIMNN MIAN YT-DY POYIND NN NIVN RYIID IN/ 1P N
NIYN IRV MY MDD MIYPNN 1) ,MIINN PIND ORNN NIDTIVY DI MY AN HY NITY 191
NIVNN ORYI IRY DY NMLIAN ONIND DX NINGD DNV DIXINA DINY NT NDN MIANA DIPNI DINVPPTN

.1Hana

%197 91950 172NN ,TINRD 179N NNPPNN TIY 91 NPDINON NPINNNN WX YW NI9N2 NAN NIINNY 95
299 MY 6.6 PYDIY MAPNNNA NNTNY 1272 ,19¥N 299 ,07MWYN N/ DMNIYAIN D1O0IN PMMTI

N92NN NVIIYWA TIRD 272-9¥ IN/ DIANN HY NI N3N 292-DY IN/ DHANN 1T2-DY 2IN MIIN NYWIY

9NN )HPANNY INT DX TINND 1IN MNX (NY NXINND IR NONA) NY HI2 WIDIY NMDT DY NIV NI2NN
DYP2INNN 9935 M9 NAIN KOO NNYT POV 295 1INMY D1D1MN )T DY 919521 1D INIY DININAY
MIPNNIN NIDLINN PVMVIN JIPINI MYINN NN NN NIYPIN NN NYIIT DY NIPNDYL(2INN MNNA
79N NI2NN, NN T-DY MVIPN 1NN MNDNY NIPNA.YTNN JPXNNY THIRYA 7PNN KD 172NN, INDNNIN
2NN MNVNX DY NI D DY ) NYT DOION NHANN JNYY MTIYNN NOPWNd NYpaa NoNHan Npdond

T2 DY 2AN52 1ANIY WTIN 19) ,ININD NT-DY NYNIAY

INAY PV NN NVLDY DY ,NI2NN DY NNYD NN ,NHANN DY NMYP 1IN ,NHaNND DY N2 NN
DIRYA (79VWP 2NN - 19ND DYID) NI2NT NVIDYA TINRN IN DN TAN NVIYW THINN INNOVN 12 ,(POOPya
9-5Y 1IN NMNXL(NIANN X T-DY NPAN DY NIPN2 MDY NY NXIND IR/ DDA NYD NYN NIND IR VIO
YN 2NN DX (TN 1IN NMNDNX YIDID DINNX DITTN KW OMOTN V1D YD) PT D30 1952) DNYT NPPY
NON) NDII22 INDNNN MPNDIN XY N ,DNYY DIID MIAYNIN 172N NYP P2INN ST-DY NN MIPINMN
2NN NN NIOPNN TV Y ,9012 23NN NN AN NIYNY NN 7IMNN 1N 1D ,(NDNIN DD5 o2
72NN DY 2NN MMN OPIINN DY NPIION MPONI NYIANN NMDT I NP> NI 1N ,NYP P2INHN MDY NNND

DN MON OPIND PAINN NYIP TNND NN XD )N

mMa72,nN7aNN DY MONN (TIY NI MY NPNIN NNT 5532)) PT 9 MRNNND MY DO¥D NT PYD2 NNINIA PR
WP INA (1N OWIR PNY NVDY HYIOW IN) NVODY DY DY MXPOY DY WINAD DXWIT) DNYIN DY WPl
NN ONNHM NIINN DY N2 NIAND TIY MM NPON DY

12) 2299 N3 7 Y02 NN (NI NITO) 1IN MM DY NYIIT YNID IRV XNN XD NI2AND 2080 NN QN DY
NTO) INN MNX DY NYIDT YNIN XD DOV NINYP NN IR DDV N2 NIINY T30 DI1YaD NHANN NANNN
12 MNYON NPDINAN NPININI IR NTNIY IR APY NNNNIN TOY NI9N2 R¥NN 172NN TIY 9 ,99INRD (1D

DTNYN NVINNA (NS NITO) 2NN MMNNX OPINN DY NVLINN NYAPNN 19 ON NON

43

6.6

6.6.1

6.6.2

6.6.3

7.1

7.2

7.3

7.4



NND MIN Y 01PN 119719

NOMNIN NN OTPIN TS

MVX NITO MNYY 29N (’ND NITO) 2INT MIIX DY INDNNN NPPXNN DY NOIIAN YT -DY VINY DN
DTPIN JPTO IWORN NIANN ,INDNNN NPINN 12T NONIAN NPNINA YIAPIY DIDDNN NNS 2NN
22RO DYSM D0 MNND N2 INDNY DIVIIN NPINN DY NITON DY NININD

,SNNIND INDNY DIWAINK NPXNND 2T NONAN JPNVPPT NVINT PINNND O (45) NYIHNY DYIAIN TIN
DTPIAN YPTIN TN YY NYTIND JMTEY 2INN MINI PIINNN IRWYY 1YW DT 11T TN Yy 172NN WHn
P72YN NOWA SN TINY DINEP ,NANT N¥ION YHY2 DINIPY MW XN NT2 DONON

NYTIND DIDID TIRNN O (17) TWY-NYaY 1Y XY DINY (/N NITO) 2INN MNNXD DN OTPINN TN TN
25 127 DIYYND YAIPN TIINN PAY NNPNA XD TR ,97N TINNNN OV (45) NYINNI DIYIIND ININD N
I¥192 MYV TVIN

TN NNNN . MTIY WP )N DPIINNNY (NI NITO) 23NN MNNX NN NIAND DTN DTPIAN )TN TYINI
2NN MMDNOPIINNY DWW DIDDN PRYY ,MINDNIN TOWY 8.2 PYDA VPN 12N M2 DRNNA XNN OTPINN
INITIND) 2INN MNIN NIN DY PIVN MMV DY TP TUNI ,NIND NNIPA OTPI 11T DY MIPNRa (N5 NYTO)
NOSNN TV GoN INDNN NPXNN DY NONIAN JPNVPIT NVINN TN NP> (NNNNXIN VYD 8.2 PyDa

.DTPI T 272 NIAND PNVPIT

5¥ (/N2 1TO) NN TN MYIAPN IPTON NPT YNAY 3T N2 PR DP9 NNND DTPID T TN NYap
MIPNNN TNIND DIND DN TN ,2¥9 NN DTPIRN TN TN JMIN 1T XOW 23NN MNIN OPNNN 0
STO1 MYANN O MOYWN AN P )POY 1IN 1D INOHIN

DIVYNY MIIN NN IR ITY IND MNVNXL P2INNY 2NDY NI XD DY 1NINXRD 1IN MNDNX DY OTPIN NPT
APTIN TV INRIY NNPNN 1) NTIND OWIN IN/ NP IR P

0NIaNND NN OTPIN VT

2IND MNN WP 1 TNNN DY (60) DIWOIW T NI TN NY DO PTYDAN NNYT DIPOY 290 IRV NN NI2ND
NIPNY PPON N XON ,OTPIM T (PN NITO) IND MNX DX TRYNY ,INDNY NN DY (DD NITO)
NDINAN PN MINNM TIY M) MY NPNIND N DO ,1PNY N3 PYD MOLNNN MINNNN 1PN’ IININD

DOMDIN T PIPY 29 IMDN NPNINM

MV (1) : PN MAN DO MY OTPI T DY MIPNA ('ND NITO) IND MNX PPINND OIWY DIDON
NITO) NN MMN DY YNINNN NIION NN 29-5Y YAP» TWN ,NINNIAY (N NITO) 2NN MNIN NI’ W Pw
DTPIAN PTON VXA 12T NIIND )PNVPIT NVONN NP TVIND TPV INDNHN M (30) OWNDWA ('ND
NAPH’-Y VNN MMNIN NN HY PIVH MNY 1 1OND) MTNNIY NN MNX DY DTPINN P TN MY WA D95

L(PNINNN2A TN

TMNX DY 1P IN, 1D DWVWND TN D) 12 MNIAPY YT YaR» (RDNN X YPONN) DTN )TN NIPNI
PYD NNINY ORNNA DTPIIN PTON DIPWN DY TN )IYIAIN ININA YXID DTN PTOM (N NITO) 1IN
8.2 PYD 19-Dy DOXPRNND DY TWYNR 1NN MMNN DY PIVN NV WD TNXD ,NT NIPNIAY N DOy Mt 8.2
NN DIWN TYN DIDON,DTPIN PTID MITOIWN (2P¥5 INTITIND) 2IND MMNN NN’ DY PIVN MNYN NNAY M
NMPNA 51N> I DPYND OPRN DPY DI 1D AN TIY .INNNRD TA92 NXAIN DIPYN NIVN DY )Ya)
N DPYND YNIPN TYINN DIV DNY NDVIN MIYWN NN 7151 DIPVYNY NN DIDD NN ,NNDNTH

; IND
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NN MVNX YIP ,NDNT ,DTPI PTAD MTNIWN MNINNIAY ('ND NITO) 2INN MNDX DY XMIAMNNNN TN (2)
NTAND YW DY DTPINM 1PTIN TYIND TY NI NIANIY DD NODINT NINHNIAY DTPIN PNTIY TN
DYN NI (3) ;(NNOIY DIVY DB PTON TN 29D TPHY NIANY ,PINY DOD DY NP MIAID)
NODINA PN NNITHIND PNOWNNN N7ARD NINIVN 29D NIMNNN NIV (/DD NITO) 2NN MNDNX DY DNINRNN
DTN YIP) OTPI YPTID MTNYN (N NITO) 2IND MDNX PPN DMV 2N ,0.65% DY MY wa man
PTON TN NN 2WINY (MINY 925 DMNNY NPT MY ,OTPIND )TN TN NNYVWI 1P NODINA
199995 MOIINN) ('ND NITO) 1IN MTNIND DN YAPIY NINKRD NYPIN TIND DNPN DYY T DTPIIN

(719ann PN 01PMm

P2 PINNRD DIVYNN TYIND NTPY DIVWTINND NYY TONNI Y81 DTPIND 1PTONY Y35 950 ININN 9N DY
2299 (2) NN NINIIND ONNNA TN YN (1D NITO) 23NN NN

D) 12 MAPY IV PPN DTPIN NPT ¥AP) . )IYA7Y DNN DY NYYN KDY 192NN NNIPA OTPIIN )PTO0 MPTN
DIYYNY YAPIVY TYIND OTPIND OPINN 1P TON YN 91D 1T TYII IN OPIN 1T TN IN NP DWVWNY TN
DN D) ))Y272 91D 11T ¥8IY 110,950 TINRND MINY .NYD NYN NONIAN IPNA WIAP XPW 9D IN NN
9599N,099 — AN : MININ MNPNNI NNN DI IWNWN 7PEA9” DT PAIYD OSPON PPTIIN 72 DIPWN 12 yNIa

NNT — VPN 12NVID — OV I —

T YNID TRV NIAND XN ,INIRD MIND N7 P 1-D DN XD OTPI T DI DY »Winn 9pdnn
VIV DD DI .MV NNX DYIN TN INRD 1T YSIN ROV TA52) NHINRND DIDONN TN 9PN DTPIN
NN MNN DY 21P) T 29D NVI-1I ,2INN MDNX HOPIINN HYOD DN YI9» 17NN YT-DY DTN IWWI9a

MpPINNN

77 172XV 1PN DX (PN NITO) 2IND MNNX OPIINNY DOWN NN ,PTPY DI PPON OTPI T TVINI
TN APY NHDN N2> DYV DY NIPNI .NPIDN dNOAN NN DI 1PHA KDY OPONN 11792 DTN PONN N12Y
7252 OTPINN T2 DTV NPIN TIVN DY NADNN NN DIIWN DTPIN

Sy TN NYT DDIAN NN DY NNHNRD DTPII 11T WINA PRYI NIIND PNVPIT DY NVONN NYAP DY
NYTN TNN MTL YAP» WINIAD YNIPN TIND YN (DD NITO) 2INN MNN SPINND DTPIN 1T NN
TN YVINA 9D DM (45) NWIINY DIYIAIND INY NI DD (17) qWy-Nyawn MmN XD DOND TN

.DTPMN

TV P (PN NITO) INN NN PH2 N2 OIVWND YIPN TYIND PIAY NNPNA DINY XD OTPIIN )TN TVIN
IN NN ,DTPIN )PTHL YI9MY JIPN DIDD NN NIAND DDIN INND YTNN NITA .59 NN DYYN
PTON TYIAD TY 1IAXIY NTHNNN YWION DIDD NN 1) DTPINN TN TYIID TY ININN YIPN DIDD PH2 NIANIY

39NY MNRY OXNNA ,OTPIIN

T TYIAL.NYY 1D 3.2-D NN PINKRD JPTON DIDFD ONX 1IN MNN NITON PINY DTPIN NPT NUY» R
; P2YON YN5AN NN NN IPINN NTIN NV (1) : DY TN MITA WTIN NIINN MY 53D PPON DTPIN
WY (4) ;DTN PONN DY IPONN 1PTIA NIN NYY (3) ; NNPNRN NITON MNNN SPONN TN NV (2)
,INNY DMPONN NMPTON P NYY NITY (5) ; NPYIDN dNDIN NN Y20 AWIND OPYNN 11792 DWW NN
YOV MY INN MNP DY OTPIN TN NYAPD MINID YyIPN TVINN (6) ; HdNPNRN NITON YNNI

DTN T YAPIY TN 29D DD (6)
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M (7) YAV DY NPNA LTI (IVIND) INIWNN YXININD ,NVOYN 7INDWUNNND N7INA HINIYHY DY PIYD
N VX MITO (2) NV DV ,OTPINN JPTIN DY NYTIND TN 295 INDN M (2) MY NNMNDNN ,INDN
TYNY NP2 PN NIN YXINND 1N TYNRYY IR N33 MIRYIY 1OIXD 0PN TTHD MITINSD MNYWHN
NYY2 HNOVNND 1IN MNX DY NNR NITO DA POINDIN TN ('ND NITO) IND MNX DY YINNNH DMNN
TVINA MNNIAY (N NITO) NN MNX DY NPDIDN NN IPN NIN DY NI/NND MAN IPN N’NNN
SY NINND TN 2PN KN7HNT NOYA SNOYNN 1IN MDNX DY NNNX NITOY NTHSN OWI9N NODINT PVINDIN
YYI97 NADIN YOIMDIN TYINI INNNIAY ('ND NITO) INH MNX DY MNDN NPIION SNOIN PN NI

TRSN

NI NIANY DY 2 XIN 72 SNOWUNN NN DY N7NND DY 4 XN /N ONDWNND NN DY N7/N1D DN : NOITY
2 )APOTI INIVAN AYINT , 07 3.5 NN IRNONN

4x + 2(1-x) = 3.5
JNONOVNIN R YV NN Spwn = X
JAONOUNN AR DY DRIV Ypwn =1 - X

(75%) DXMINX NYINN DAY DY NV S5PIVN R ONOVNND NN DY THPMYN IRIVIN 2NN 29-DY
SORWNNTA (25%) DYINNY DVY DY YW DOPIWN 2 O NHWNND NN DY DPNIVN XIVNM IRV

XN OMON YN - N

,22V2 NNNN NITHND ,NIAND NNIPA OTPIN PTIY NMINYNN PN (3) WX (1) YOP YDA NMYNN INDNY DD
7252 DTV PONN HY 112370 DY PMIAPNNNN TIVD 12D ;7NN NINIY NNDNN 29D MNYN 2 YIONN

NNONI DIWNN NRNIN 12V NIPNA P ,DINND NNAN XD SNOWNNN N7IND NXIVA 2D N2 PAD 10N Wwnd
(997 (2) P02 NON TNXT) NPNN NP NYY WINL NN ,TPDHYW MAOWNNN NPIND IRV NYTHIN
.0.65%-2 DONO> NY NIPNA PPN NI WOV — 1P ,0% R ONOWNNN NIRND NXIVA )2 NOYUN

MR PAYN 772NN 9599 NI DTPINA PPTON 1272 YTOHN MTN DIDID INKY DIPOY 7> 2-1 INN NI
D)ID 1272, 19NN YT MIPAVWY DXDWNN NP, D901 DINNA NI2N DN NIWNN KW NNINNI YINID
DTN OTON

MNIVI WM IN/ 27999 1IPI9Y NTYN

£190Y ©9%391 DIIPNNN M’ IN TN MIPa

YMIP XD IN MINNIN TOW 295 IN 1IN NN 9D NAMN RO DN DIMDYNNN INYII DIVYN NYI XD 17NN
Y9 (11D NITO) DIND MNN NN THRYND 71PN 1N DDIN,DIPPTNNN NIV MINIY NINN THPMNND MANNN
TVNN 02 (5) NWIAN DY NJIPN DIN TY MIPIN XD NI9NN DN P, T DY ,0NYID DITYNI VIPIY IX PTIN
N DY NIPNI) NI9NN TIINN DD (14) WY NYIIN DY NP DIN TYIX,(TYINA NYI9 ONX DY NIPNI) NI9NN
D902 NNNI MNMNNNNA NIAND DY NTNIY OXR DY NIPNA 2D 7NV .(NINK PMNHD MAANNN DPP

NNNIN IOYWY 9.1.7 PYD MXNN NN, NNNNIN VYD 6.1.2-1 6.1.1

DNIN (TOWY 9.1.15 9>¥D2 7NINI NINNK NI2N DY NN MIVND P19 LYND) PIVA NVINN SAPN NN ON
MZTN PIN 29-HY NNT IR NNYT NINIIN DY I¥ DI IN DAY N1 T -DY YD) VAP P19 I¥ N1INY DN 1N
N2APNN IN NYII MITN PIN 29-DY DINIT DIMANI DY INN THOII DN DI IN AP PN N TN IN )Y
MDN NNYT TPIN Y2 55 NI IX PT 29-DY A IN NN YT-DY NIT PN DY NN N YT NVINN
MOTN PIN NN NNYT MYNYN DY INN TOND NYPA YN IN INN TON DN 12 NIPNIIN NIV DTN PN
MOTN PINA DT NN NITIND JANI NN’ IN ODIDI DIPOY INY DIDN NNPNAY IN P RD TN 72D )W

W9
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9.1

9.1.1

9.1.2



95 IN INT P9 NN IN )Y MITN PIN 29-DY NNT IR T IRXIN DY IN DI IN MINT DI ¥ )N ONX
PT9-5Y NNNOYW DT PPN DY DI IN NYIA MOTN PIN 29-5Y MNT IN NINYT NIMDNO DY INNK THDI DI
VP2 UNIN IN INNX THN YN 12 NP0 IN,VIVNN NP2 T-DY NNYT NN MDY NPVINY NODNN YD YapNn N
Y5955 DIPYVY INY DIDHN NNPNAT I P KD TN 12D NYIPIN MOTN PIN NIDN NINYT MYNRWYN S¥a INK TPONY
DN TIN2 VLI IN INTI KD NNINRI NOINN IN I, )Y MOTN PIN2 NT NN NITINI MINT YINI NN N
1959 NNPN NIINT JN1N NI ,NNIND QN DY .10 29D ,NVONNN NYAP IN IS NN TN 091 (45) NYIHN)

.NNIDNA IN NIAND OT-DY ,1IYN 299,110 IN WNNY DN IN MYPIAY DN NV

510122 IN NPOYN DY KDY ,NIANN DI APV DY HIND INKIN MDIVI WD IN,TIAYY WD 2pdy YO ON
NYXIZIN TIAYWN WNIN IX DIPOYN DOINY INKD D27 (45) DY DIYIAIN TIN NDIVAN HVIAN N VINIHIN
NI INIWNNIY MW IN DN IN MYPIAD DN OIYDD N9 NMIPN NIIND 1NN XY ,IIMND GN DY .A9Iwan

.NNIDNL IN NN YT-DY ,1PNIYN 29D VNI IN

NS 50% 7NN H910N DNPIDDY IN IIDDY DIDI) 190N IN DI YNNI ,NT 9.1.4 PYDI 719207 Y99 9Py
MNYTN 299 Y9057 280N YY (DMIPI1IAN IN DNPD) DXTMINNDD DMIDVIN NINTA NI1ANN DY JINNDD TON
SNHND VMY NIPN Y NNINND NHANN NNPDIAY NI2NN DY (DMI17120 IN DIPD) DITNINDT DIIDIN

YD) POV DY IN NIAND DY, )Y MIZTN PIN2 DT NN NITHIND )N INX VIIP YD) DD NPNY I 1N DN
WA MDTN PIN 29-5Y M2ID NIANN DY DN PTN 9-DY NINYTIN IR (DP¥D 9.1.4 9¥D2 NMHNN NITIND) NN

D NN INX NYPI MOTN PIN 13-DY NNTIN NNYT IRNIN DY NYPA DI IN DI0I) DY NYPI NYNN ON
2Y IN DY MOTN PIN 29-D¥ M0 NIAND PT 29-5Y MDY NIMT PN Dya 5 IN (12PN M)NT) DXON)
PANI NPNT IN NN DD DN MPNT IN N DN IN LYY 9.1.4 PYDA MY NN NITHND) NI2NN 20I) IPYY
- PV MDTN PIN 29-5Y MY ,)PT 13-y MNNYOY NNYT PPN DY DI IN ) IV MYTN PIN WHWNID It
IN N ON - IN; PIYN 97, 0NN IN DNWIN TYININ 097 (45) NYMINY DXYIIN TINA HWVIA N INTI XD TUN
NITHIND) NN D) AP DY IN NIANT NIV MZTN PINA DT NI NITIND AN X VIR DX0I) DN N»ND
N1 DY0I) DN NN XD DN ONYID M NNPN NI2ND IN1N XD ,NININD IR DY .(DO¥D 9.1.4 PyD2 1Y NN

.INNIDNAIN NIAND T-5Y 1397 295, 1N IR WNINY DINN IX MYPID DN IN MINT ORI NN IN

Y I0WY 6.1.3 PYDI DWIAPN DTN NT I0WY 6.1.2-) 6.1.1 DXPYDIY MMNMIPNNNI NTNY XY 112NN

ORI TNYN NI NITON NININY 19IND L('ND NITO) INN MNNXD NITO NIANIN Y¥IN NIANHY NIPNI
NNRIN VYD 5.7 Py VNN NIANN NMAPNNNHD MANNN

YII9Y DOIN KD NIANNY YWD YYN DMPY,NPANN TYINI DIANND NNIYD NIINN YPOYI NPMINN NYIN NON DN
ATVINA (N5 NITO) 2NN DX DX

.73 PITO) 2IND MHN IPPINN 2995 NPMNNN MPNMPNNNI THIYN KI NIINNY OUNN WUN DMp DX

D 30 TINA ,NNNNIN TOVY MNXNN 297 IN PT 53295 1D NN NONYW 2905 MT NNDID XD NIINN DN
D091 NIAMN KON 1AV NINKD TNDNND

.ND722 INONNN PN (NI NITO) 2NN MIN ON

G897 NIIYNA INDND NMIYIY NITO MIID) NINK NPND 1IN MR NITO TN NYIPAD NN ON (1)
MNNVLI RIY 2IN) NV XD 2N PTHN PIYPAD THWNN OX (2) IN ; NIAND NPXANY (NPYNY 10D PTOMN
92777 DRV T292)) 920802 NNINRI MDIN 90N N/ NTNIND 1IN DY IN NI2NN DY INK (DXTHIAYY IN
YT-DY VNIV PIYD TAND THINDI IN TI2 T2 XN YD YTHYIN DNV >IN DRI DXIIVNN MIIN 190N
TINY 72521 PRIYN NN IPIDWY G125 N/ YD TOIN IN INPIZ TIARNID NTNINGD NN YT-DY IN NI2ND
95 TIND MDNAY DININND DXTNINNDT DMADIN NMINITN 19-DY YTHN NYPAY THNNY Y9151 YMIANNNN
DYTNINNDN DMIDIN NPIMNYT 29-DY NIANT NAPNNNN 10% NINNNN TO DY NDW T NYPD NTRYAN TN
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9.1.3

9.14

9.1.5

9.1.6

9.1.7

9.1.8

92.1.9

9.1.10

9.1.11

9.1.12

9.1.13



DWIAIN TINA HVIAN KXY NNNXD MY TV T192),0NP0N IN DIIPIIND,TYI INND TIND 1NN DININND
NOVIVY D99 NT PO ININD 1IN TVTHY DIOY T292) VIR YT NYIAT NTRYNN TN DI (45) NYIINI
YT PIYPAY TR ON (3) IN ; NT 2IN NI NNYD NINHD NV 19INA IND N2 NHAND ,NTMIND 192N
YTRIN AWR ,D/D33 Yy Tiaywa DXNVLANN NI2ANND DY DINK DIIIVNND MIN IN) DII DY TIaYwa NV 2N
G0 93 IN/ NN YDV TOM IN OXRPIA TINNN ,NIIND NOVIV IV TARD TIND IN T2 T2 YO0 NYPD
DY DININKRN OXTNINDN O»IDIN MNIT IMIANNNNN TIWN PPNV OININD PRIYN NN IPIDY IV
NNNNN DN MNY D2 INRD YTHN NYAD INTHYN TYIND 1IN DY YTHN NV DTRYNIN TYIN 1Y TIND
MNYT 29-HY (TNINNDI) NN MMNIPNNNN 10% INNNN TO DY N (NN MDY ORNNI) 1P ML
INNKI YTV (X) TA52),0°NPON IN DXIPIANN TN ININD TIND INDNIY DININRN DITNINNDN D»IDIN
TIXI 2N I2ITAVY 533 (2)-) TNINRD Y TN NYIVAY NTRYNN TV DI (45) NYINNI DXWIAIN TIN HVIAN KD
2N NN NRYY NINND NIV 19IND 2IND N2 NIANN ,NIINND DY NTNIND NN NOVIV Y0 Nt (3) Proa

15m

NNNN X MY NN SV (011 BBB 1) (-BBB) 11715 nnnn 79> (N2 1970) 23NN MNIX DY )TN DN
DIPNA NIANY YD ,NINK NPT NN YT-DY YAP» Y 29D D3apn NPT IN) N7Ya NI NN Y Baa3 n o
12 MNNTH NIPNN N NNNTH 2NN MMVNRY 99D 5D NNTA N .()THN NYSN NITI NN NPTH NHaN
NINITIN MIINN 129 NI2IN NPT NN IR DT NNNNI TOY YN NN, NNN NPT NIINND TN Y-y 1IN

Y PYD 1IYD OOIMDIN NPT

SV DTN MR NYIAP NXOY ,POPYI IN PN NINK NN DY NN DY (NODY TIT HI2) NN Y32 ON
%Y NINKN MY IN NIINN) NOVNIPN MW 1D DX RONX ,NTNPNI NVYNNA ,('ND NITO) INN NN OPINN
N ND NN APYY A0 WYN DOP RD D NN TYVIN 7D DYDY 13> (10) NIYY MNSD ,NPNNN (PNIYD
TYNDXOIPINN 299 PNMAPNNN NN OMPY (1IYN 295, NINKD MY IN NIINN) NVIPH MYON DY DRI

(N5 NY7O) NN

ON IN YA MOTN PIN MXNND OXNNA T TON Y N D¥ON NNIPN INY NYPA WHN NIINN ON (N)
YNN 192NN OX N PYPD MDTN PIN MINNND ONNNA NNYITIN DI IN NIIND T OION NNIPN I N
NYPI MYTN PIN MXNND OXNNLIN ,MIAND PIND 350 PYD 290 NI2NN PWN DY ITOND IN NIVAY NYpa
DYRY 9189 M127D NI2ANN MDA NNY IR DD 9.1.15 YDA NN NINN 1IN DY NI NIVHNY LYNY)
NOYDY DY YAYNY YT DNA PRY NN DY) NIANN P DXITON NMYY LYNDY ,NT TOY ININ 29D DINON
TIT2 PYNY YIS NIINN DX IX (NT VY ONIN 29D DI NON DX IYN) (N NITO) 2IND NN DY NYON
TON YA IN YTYIND TPAIDNNNA TINYD NIAND DY NN TN YPI DY NN 1TON IN NIV NINN
19201 THD NIINN PIND 350 PYD 295 NYPA WHIN ON () - IN ;9% PT 29-DY 71P995 IN NI2ND Y P-DY Nt
DN TINA NYVIAINX NNNTI KD TYN (NIIND NNIDNA XD) NIV MDTN PIN 295 NYPA IN (NNNIDNA KDY)

DNVIN TNNND DM (45) NWIHM

N TMININ DV MDY MYYN LYND ,NDNIN PT-DY NYWIN NDNIAA (NI NITO) 2INN MIINI INDNN DN
PYVNY NN DIONN MYWNN TYINN D)7 (60) DXV 1AM ,NDIAN NIPNY PYIII1 PN INNND MPNA
179N IN NI ND

DYV DY N2WN NNPNT ,NNITHN MIAND I3 YT-5Y , NNNTH NN MPOAN (N NITD) 2NN MNN ON
DMYYNN MINAON NN AN PA IR DT PAIYD .NI12ND NVOYIA 1PNV MDD N/ MDD IPY DY (60)
NNITHN MIAND YT-DY DOWITIN YN DXNTN NN ON NN MNITHN MIIND OOV NIANN NAPNNNY

172NN NVYYYA PPNV MDXDID) MO, NMHNITHN MIINN 2D NIAND P2 MIYPNNN NNONI

STV 1Y) PINA DY NN NITIND ,NNTH TIRN NPNZN STNN NIINN DN

9.1.14

9.1.15

9.1.16

9.1.17

9.1.18

9.1.19

3 PYDA NNND DM 45 NIY DXPOY 21> 30 1PN DM PIN MWD NN NAPNA
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DMDYN NN PX0AN IN PNIYYN NX PY09NY NNIMD DY WTIN NIINN ON
YD NN P DRY 9D TPPOY NN DTN NNIMND DY NYTIN IN NYTN NI2NN DN
797N DINN N NIIND MDY IPIYY J9INA NIANN DY MDY TPV DY MY Y81 ON

MNMN OPANN YT YRIN NIVIN KD TUN ,10ND DM20XNN OININN DOY DXNNA NOVIDY NIAYN DY NIpPNa
: 11997 NVYNNA ,('ND NITO) 2INN

DNITIND NN NVIYYN YOYA PN TNNX NI GN MINND IRXINIY NIV DI - NT PYD PIYY 7HvIIY nayn”
1397, 0NVIHYA DY/ THINN NMYNNINI POPYI IN/ PIYIN,03INN DY TN IN DT, NNNIN VWD 1.7 Pyoa
,NMIND NVOYYN NIAYN INKD DWTIN (3) NYVIZY TINA,NVIOVN NI2YNN IRXIND 0N ,N12N2 NVDYN DY DY

.VOVN NIAYN 29Y XY 29D NI2ND NTH NNITOINYA TN X TN NI2ND NPT

POPYI INA PN ,DINK DY TN IN DTIY ,0PMPINNA 1T NH2INA NVIDYN dHYa DX (1) : DN
DY TN IN/ D/NNY D/PPTNNY D/INN NN /YY1 NN 1P KD TV D), 0NVIYYIA D/ TIND NYNNNI
YTH-DY MIPIMNY NYASNN NIDT NYWN MIAN NYOYWA NN NYIANNTN NMDIA POPYI IR PIYINI,DINN
172N2 NVYY NI2YNI TI2 IND KD ,DXINK DY TN IN/ DNNY,POPYL IN PIYINI 072N VYW MOYI
YHyaY »IN NV NPT DY NNONNA NNN NVIDWN DI D PINY STHNR NIYPAD NTIYND 1D NN NY 92T
DN (2) W ; NVYYN NPIAT DY YIM PO PN 50%-1D NYYNID PAOPYI IR PIYIN PRI NOVDYN
NN YN 12YID NN IR PTI9-DY YN NIRNIND INA NPYPN NPWN IRKIND NN NVIOYN NN

DTN PYIAY NTHYND NDY NN RO NVIDY NIV I12TH VN> KD DIINKN NVIIYN YI¥IN 05 INA PND

) PIN N OXNNN NITIND - 7B¥INNR BY Th%A APINAY M0 7 APINNY-) 7AvYHwr Nt 9.1.23 Pyoa
IUN TMNNNXI INA MDY NOVOYWA IR DI IR NOOWN YDYIAN M1 DY 1IP — YHWN — 7AYNINI 93y Ty
M NN, POPYIIN PIVINI 0N NVIDVYN MOYIY TINN DI IN/ DY D¥NNINNN M) DN DN OMIPIYN ONININ

.MN2INN PIN NT NN NITIND - 729997-1 ;9980 DI NNRIN

NI (N7IN) NYINA NIV 1AV TN ,GPIN DI N KNP KDY HVINN N 9.1.23 PYDA NYIAPN NIV - 3D WITY
INNN NI N DDV NN, NNNININ IOV 1.7 PYDA DNITHIND NVIOVN O¥aN TAN YT-D¥ MPININD NIaNN
2NN MMR OV YTHN NYPAY NTRYND NDY INY

(N3 NITD) 2INT MNX OPIINN NNIDN NN NIIND NYAPNN R NIAND YD) 217 DY INNRD NN NYNIA
172NN DY DX02) NN YV 7A9NN YD) 219 DY ANRD N1 DY P70 PRYY ; NDMNI NVINN ,WRIN
MY NN, 0MNYY (1Y DD YN DY NN DXPNN TIY NI IN/A NN LYNID) NITNIND MIAN IN/
TPIMNIT 29-5¥ DYOIIN TON 50% DY NYW Sy NOW  MTNINNDD MIANN X NIAND PT-DY IWINY DIDI)
199917 .NYNIAY NNYRIN DN NN 29Y 1NNV DININND DX TNINNDN D NPON IN DIIP)12NN D»I0ON
DYTHNN DY DNVOYYI DI PINND IN/ NIINN NVIYWIA DITIND LYY NINY WY TS D30 NN — "INNRY

DOMDIN TIRN NYANNN MM NN 50% DY NPINN — NYPWN N3 9.1.24 PYDL 7HYIHY” ION

TIN2,13°)2 NINNN NN WINW MYYD NMINDA 2D YTHN NITA 12D NN NIAND IWN NN LYNY TN
DMININD DIMAND YHYA DXINN DIV IN DI NYIDID ,NINN NNOVN TYINND DOWNIN (6) NYIY HY NOPN
JNINRD NIINN TYINA DAY 29 17NN YW NNIDWY YNDINNY

TMMNMNA 5ID57 XMINM A¥I 2D 772N OX IX,NNNNIN TOVY DY IX 2IND MTNNX ONIN DY HTID? NI9N NYNIL DN
.0 (14) IWY-NYAIN TINA MIPIN KD NN NIANNT,XIN NN IN 112 IONX NNNPNIN IOV IN NN

NNNIN VYD 6.3 PYDI DIIAPN DININA KDY NPIDN YNIN NIINNY NIPNIA

.172NN SY 090570 MNYTA N POY” NIYN DYIN 1 NIPNI
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9.1.20

9.1.21

9.1.22

9.1.23

9.1.24

9.1.25

9.1.26

9.1.27



NTIYY XD NIINM ,NTIYWN NI2N DY WP (TOWY 9.4 YD DNITIND) DXTIVNN DIYIPRIN IDON YN ON 9.1.28

NAPNN TN NTAVYN NIAN DMK YT-DY ITANVY (NN X THNR) DX0IIN 99N ,INY N TAX ,0MNON OYD)
VYD 9.4.2 YYD MNNN

JNNNIN VYWY 6.6 PYDI NIAPN NMIAPNNN NN 9N NN ON

TIAYVN 79501 IN NNNNIN IOY NMINNN 29D 7HPMNIAPNNNN N DY NPTID> 119N NI9N NTIYWN NI2N ON
INN D 972N DX DT HYI2YL(GTHN NYSN MTY DXONNNY 9D — NNYNIN NYSNN NITY TWPa) DPOVINDIN
IN D) PN DMVINDIN TIAYYN MHDIDN IN NNNININ VYA IN 2NN MNNI NTAYWNN NIIND INNND STINN
9NN NIDNN NN PN XD 72N NI9NN DX PND NYIIT N2 NI2ND N2 NYTIN NN ON D91, XIN N

.I9NN DY NYTIND YNNN 0D (14) IWY-NYAIN TY DY NPN TIN2 NN

:ININ MXNNN DN, DOYD 9.1 Py DOVNNN DIWPRIN NN MIPA

N770) 1IN MMIN NTHYN NN ITO DY TN (N NITO) 2INN MNN IPITNN NPON YD 2N 7P JININ .
MV WD INA YT NYPAD ('O

b .

92PY IN NOWH YNID NIAND MRYI DAY N0 NNPN,DN0N PYD 1IY0 ,NNNIN VYD 9.1 PYDa NYaP)
TMNN NN TRYND OIPPINNN IN PININ DIRYI TN )IVIAD NTHYND NN NVNYI NINK IRIINOY NVINN
NN IXPY ORYI JINRIN DIINY ; VNI KD NDYNT NN NYAPIY NNPNN NN DX P 3T NYIPAY 2NN

.DOPYINNM NMDTL YD YT N2 YOV 720 ONX ININRD NYIAPIYV NNPNN

YN NYIAT NTHYN 12T NVONN MPNN NN ITO DY IWUN (N NITD) 23NN MNN OPIINND NPONX DI TN .

DOWYPRNIN NN MNP DY ,NINV VI INA (NI NITO) 2NN MR DY NPDIDN YNDAN NINN 9 DY
DNRNNA N INP TN IN) MY TYINN DM (21) THRY DXIVY 9IDNA MNP 0V 9.1 PYDa DXV
(oY [3] Proa NN

000 9.1 PYDa DOVNNN DIYIPRIN NPNX TDIN IN HVIA XD NN NPONRN DD TN TY 12 NIPN1 .
MMV YIINY INRA XTI NPIYIAD INTHYN I12T2 NNINRD IND NDX SPAINN NHONI NVONN NYIAPNM
SV NPYIDN NN NI DI AR TN NYPAY TRYNY MY XD 20N 7P YIRIN ) )1ONY [N] PO VNND
MWY IMMND Dy D3> 15 YW NYTIN NIINY JNIY 71521 MNILA WINMNY DIWad INA ('ND NITO) 2IND MMN
220 D] PO MXMND NI992 DM N NNMPN TINA 10N N HVIA KD NVINNN NYAPNN DAY WIPRM D
VYN DMP DX ,ININD NYTIN NI2N2 NONT D3N XD (NI NITO) 2NN MINNI DIPIRNNM IN YININ ,DIIN)
MMV YNND IRA YTHN NIV (NI NITO) INT MNMNX NN TNRYND MIVANI YION NYTIND NION D P10
(N2 NTO) 2NN MMN PPITNN NI Y)HON N

T DY NYTIND DIDID DY T3 NIIND NDONN YITD YT-5Y NHW» NNINRD NORMD NI NYTIND PRYN
NYOND NN 1272 XTMN NIT DDIAN NN ,ININD 2T INIMND DY NN AN WRIN NYTIN NN
ININD

VANIN 77 12 NIPNRA DOYO [T] PO DXMNIRN DN PN NN INPD INYT NPOPYD DRNNA ORYI JIRIN
ND NIPN D2 TN 2NN NN OPIINND NMDT NX JIDY NOYY IX MHODN NORN DD NMNT DI D NyTa
D>TYINN NN NP YINRIN MOV VIO X5213)) P1IYN M2 537 1IN NNTIP NYTIN RID JININ 12 NYY»

(299 MY Py NNIND

50

N

9.1.29

9.1.30

9.2



NPONA LAPNN ,NIMVA VNN INA YTHI YD ('ND NITO) INN TN DX THRYND DPPINN NVONN .N
NN (50%) OININX DXWINN NN ,0NID N YT -DY IN 0NNV, D¥P1NNN DIPINN N2 INDY DXPIINN
("5 N9TO) NN MNVN DY 21PN TIVN NN DOPPINNN DY 2172 ,('N1D NITO) 1NN MDN DY 2100 TN
DYP2NN , 0N YN MT-DY IN DNINYL ,N2 INIY TPNTI DOPAINN NDNI NNIND 2172 IN NYANNA INPHN
SNNND NINPNN (20%) DININK DIVY MINSYA DIPITNNN

,DPNN ,MTIVN MNPPNN IR KL WY MND ,NT 9.2 PYD 297 JaNIN MAIN D NN 1NN .V
72NN NYTIN NDN P2 1IN NNDIY DNIN DI DIDIDI NIDN P ,)2 DXVNANT OIWPNM MDOIN
2T 9995y PININ NI IR MAIN YNOY 2T T2 PR .Y IVY MINNND DRNN PON NOVNY

TMMNOPIINNY YWY TYO IR NMIDT DD D IN/ YD YT NNV WINNI IN YTHN )IWPAD NTHYNI PR D
TN INRA INNNIN TOY NON (DD NITO) 2NN

NNNIN VYO TIYHYN NADINT MMAPN NIRNND NN, NNNT MINK) NN PRYY

MY YTHNRN PYIPIN MDY 1IN (NIINN MPRY) SIYID NTIYYN 1IN DY YD YD NN 1NN
192NN N2’NNN L (7B2199919N OIWIINRNY :1OND) DD 9.1.21-1 9.1.20,9.1.16 ,(5913) 9.1.6 Ty 9.1.2 D>PYD2
S IPYTI DIvad

,DYTI0NN DIWPRIN NN DY NPP DY NI2IND 7270 YTIRND DY TN ,ANI2) TP IDIND ) )INID WTIND
PT9-5Y N1HANN DY NIYTH MIINHD MDY 22D NN

2D, NTAYWNRN NIANN YT -DY ITANVY DIDOIN DIPHA DINYN DIDI) IN/) XMDN DII TAYWD KX NIANN DY
TINYN NN TAYY INROY 10 DOyY 5.5 PyDa KNVNN PNINNY DRNNA ,07TIVNN DIVIPNIN NN DN
NYPNN DIN TV 7PN .TIVN PR MIP TYINN DY (90) DOYYN TINA NNRD ,NNIVID INNDN ON>A NI2NN
N2 INND T DY TIVNN DWIPRIN NN PN KD ,2O¥0 NN JIRIN NAIVY XNON DI) TaNY DN

TN PV

PINID 3793 DIDVNY MYan

2N TP NYT NPOW 09D IRYA 1IN TP, TIRNKY NIDNDI MDD 13 IO NINK IRNN DID qONM
MY ,0°5°970 DNMIX 52 VIPIZ ,NIAND NYTIN NN RO ,NZMT NOINNA NAPTIY NVINN YT-DY 10 MWYD
NAONNN NIN OV ,PT DI MNXIIND GI952) DI XYW 90 MNNN NYAPY MYPA D1VIVYN DN
N DY .NNNNIN TOY 29-DY 1IN MNN OIPITNN NMIDT DY NN IR/ YN DY NNNNXIN IOV 29-5Y NIINN
PYD NI XTI NNNNIN TOW 9 PYD MIRNND ORNNA P DIPN YTHN NIV NTHYNY MIT, 1T PYDI 1NN

)

YT-HY VINPY YT 1INN MNNXL DOPAINN NPONX DIIY 2940 1INRD DYIHNA VIPY DIV INYI YININ
DOV 72921, NNNNIN TOY 19-5Y DIPNMIDT VI VIPID D¥IDN 1PN NN NVINNA NNINRD DIPIINNN
LDNNNN O¥PINNT NMIT NN JI0Y YT DIONN NMONTA MNP KDY MIVAND NYRIN TN NYY» NPOONN
211770 YN 952 MIRMN NDAP TNXY NNIXD OIPXINNN DY MOONX DI 1V IRYI YININ M ,)9-)1D

229 NNND DRNNA ,ININD DIONN

2IND TMNXOPIINN DY NIO5D NOON ,NY D52 DI, 20N KD TR PININ ONYI ,NNNNIN TOY MXNNY 91902
TN NYY» NOORMD DOV T252) NNNIN TOWD YN 1Y 553 MMXNN NN J2PY INA NTD 1IN-DY
LDYNNINRN OXPINNT MMDT NN D0 > DYIONN NPNTA 7PN XD MIVIND NYNIN

NMANM MNMPN HPRAIPANNI TINYY NN NIINNN YIPNY A0 WWN D1P >3 1NN 120 12 NIPN1
TR TITA DOPINND NNND HYHN NN WWNN NN NIDPPNRN MDDIN NN YININ JND> J0PPY 19NN ¥
,INNNIN VY O9-9Y IN TIY NI PIN 295 JININ HW PIIINDY PRIDNDN 1Y 9310 ; TNV IRNND 19

YD NYN MINY %95 TIY NI PINY (17)N35 PYDI MIPIN MMIYON NN Y¥IY |, XIN INYA

51

9.3

9.4

924.1

9.4.2

.10

10.1

10.2

10.3

10.4



TN MNMN NYAP OV ,)ANIN T2 ,('ND NITO) 2NN MININD DPITNN NPON DY DI INTD KD 1T PIYD
.DYPTNNN NI YT YT NOONN DI DNYA PRY T192),1N2IN NI9ND ,Dwad

)0 NWY 5 NVONNY DRNNA PININ DYDY ,PTD NVYNN NDYONA NYAPNM ,2P¥D IINND DIPIINND NIPON NOND
.ODNND MYIND DT PYD NINNND NTIYD NVONN NNIN 9D INTIYI NN INTY

9 TNXY ,NNNNIN TOW 29-DY 1T-DY N DI DY NN 20¥D P TYDIN INYT DIPOY 19-DY IRV 1ININ
NN INA DINN MNN IPIND NONRND NINNN DAPOY TY LIVNN MY IN/ 2NN NMNDN IPINN NOOND
DIVANT NYNIN TN WY VAVNT NYAD 1IN IN NDONN DIV 12152 ,9I990 T VOVNN NN

L JANIT DY IMDTN MDD IR YNAD YT DMD MOLNANN NMINNNDN NN PN D NNTA NN PAD 10N WNHD
PYAT ITHY> INT TMNDRY 1Y D) ,NPVLIVYN NINIIYD YTYOIN INYT NPOYW 19-DY MO, NNTA 1D NIPINN
NN OPMIYY TWNIIN DI 1NN TNXD 1910 INNDY TN

O'92900 Yy MINNI

P RD TN MY, NNV TIT 92,1995 290 DI YN INNIV 1OV VYN JIRIN Y T-HY I1DAPTY DNIAPNN D
-5 P10 ,NI2NN THD,0IPY ON,VIPIY DIPDNN NRNIND IR/ YTMN YD DIND MNX NTIYNIN NIRXIND
1 N2D MOTYN T 2901 MIVND P IVNIY NDNNIA T

NI IN,POYIYVIN,PININ YT-DY INXINY NMIPNNNNI DDVINN ,DMMNOUNN ,MINXINN D00 NDNN
0N HOM 110W MY, NNHNIN TV NN DY IWPI INN 19IND IN MNNNIN IV MDIYIN NINSIND N
DY NI NITHIND) MYWH MANNTN 9-DY INN DIDD YD DIYWND — NYYNRY NN WHINYN 23NN NNIND
MNNNIN TOWY 24.4.1.2 PYD 1Y DIMHYYNL INYI TUN DIPITHND DIDYND — HIY ; (NNNDNIN TOYD 24 PyDa
9 NNNIN TOWY 24.4.1.2 PYD 3D DMIVYNL INYI TYUNX DIP1INNY DIDYND 1917 INNDY YONN DPOND 12YN

;Y0MN DPYN

UNIN NTNPN NOONN NNDNA MY NVONN HAPNN ONX RION NN MDTYN ITO 292 MIVND ,wNYN NINN
(DY YN PIPY 29D NONIAN NINNND 91952)

DN NYINN (MNNY DI DINNHN N2> NM2TY) NN MNNI NX 2NN MNDN OPITNND OOV »TD — MYNAY
N9V N>2>71 DIDDY YON 1IN D19 , 2NN NMMNIY NTHNNN ININD MDY NN NN ONIN 29D
NN 2NN NN OPRINNY OOWD YT — MY ; ONN NN 2D TP NMDTIX NITYN RHY ONN TR DI W
,ITRNNN ONIND MADIY YN DIV DNDYN TYINY 2NN DX ININ 29-DY ONY DOWIND NN MDD
YT = HYIYY ; ONN NN N NNYTP MDY IN NATYN KDY ,0ND D3NN DMIDDY YON 19INIY 1D 719 NN
NTANNN ONIND MD*9D2 1IN MMN ONIN 9D DNY DWINN YIPN IV NN IND MNN O INNY DHWH
DYYTP MDY IN NATYN KO ONN TAX DY WINN TN9IYW )IPN DIDDY YON? 19INIY 1D9-279 ,2IN70 MNNIY
NN MM 29-2Y DN DOYNIND )IPN MDD NX IND MNN YP2INNY DOV 1T - 7YY ;0NN NN PO
DMO0Y YON J9IND 1D I NN ,ION DIV ONIDVYN TNY 1IN MMNINIY NTNRNNN ONIND M99
192NY YANRIN DO NI PPV NN, TIVN DX ; 0NN NN DD NNYTP MITIN NITYN KDY ,0NY DOYINN

2T 9295 1M0I0 N2IN WY DI, MPNRA DN NI IND MNN YP2INNY DIMIDYNN 11 .7MIONY IN

INYI N YININ . PTN NMINNND OXNNA NWY (NI NITO) INN MNN OPIINND YININ YT-DY DIIDDN DVWN
MDD OXRNNA (MNRXIN NN 2 NNV IDY NIYN DY DIZYN 122) YINRID NI2NN N21N NN DII0 D 11PH
NN OPIINN NYOON DY NOUINN TN XOD NN ,NT MIINI TOY NN NNND DDI1D0N NYIAPY 1NN DY

.172NN NNOON IR 1IN

52

10.5

10.6

10.7

10.8

11



;1Y PYDA 1PNY) OXPRNND BYYY NIANN DY INMN DYWYNN I PON P PAYND NIIND MNND IRV JININ
;1Y PYDA PND) NT IOY 3-S5V JININ 1DV IN/ MIRKIN IR/ DIDONN NI DWD NND (903NN oyvunn”
NN DD DR YRIN PININ YT DTPIN INA NN DD NIRYI XD 192NNV T292) (71139190 01207
TORYI NPNX NI2ND SOIMDIN DVYNN VN TYINN ININY XD JININ YT PNOMNN DIDD NN PIAYN NI1IND
¥ NN OX DXP2NNM 2975 NMANNN INK NINDMNY 3D NNIN INTY NN NYTIND ORNNA DIYAD 1709

SNIND YN PTD NN DI NIV NN NN

POIHN DD NN NIDID MM I XD TaY2 1PN OWYWNN NI JONID HYPY )IDIHNN DIOD YD ,HNaY
RalriaRelpi7nlal

NIIN DI NNV 1NN SYVINDIN DIVYNN MIXID YAIPN TYINN 23D INDN D> (4) NYIIND ININY XD TY
DYVYNN NNDNA OOPNINND ONIWIY NITYN MIAIN NI DIDOM INTVN VN 12 TP MT DOND
SOOI

DYYWND 1M 92T Y95 awn» JHNID 9aYPY NN DIDD YD ,NNIND THHNN NNTA 19NN PINN )0-1ND
22NN MNNXOPINNY

OTP NYAPNN KDY 933 DY N PYDA MNND P AYNY NIIND NMNND PININ IRV XY NN D10
DIDD YT DN MYIYON MIN N/ DIDDNN NVIPI DY WP NVINN M) IV DIPIINN NVONN DD
.07y NPPN) NY 500,000 DV TOD 52X (NN

»9-HY DN NXRYD NN NI DIPN 1N1IHN DIDD MIDYNI NXYD NMANK 192NN DX 9INWD 37D NN PR
NN DI MV 20 1IN DIVAD JININ DY ININND YITND 7T NN PR, II-IDD .PT 29-DY IN N IOV
.1172NN 19 OPINND YIND

NN DIMODN NJAPD YININ DY 19 NNWY KD OIN MXXINDN NN NXRWD NIINN DY 1P D355 90D
YYD VNNIN MATYN ITO 2991 MIVNID PT2IVNIY NNNNIIT-DY IPINY DIIPY NI NIPN NIANNND
M

0995 NPIYN 25¥Y MNP

DY NNINN DYIONN NVIPIN NRXIND AP TYN Y9DIN DI PN ,NNNIN TOVWY 11 PYDI NINN MY
1-n MINS MY ,25¥0 NN ,INN NN OPIINNY NPIZND INYDD 1T TINY TUNI NNNIN TOYY 11 9yoa
,NINN DID0N NN WPYND INYI RN MM IPOND 21N 1DXIN 7PN KD L, (799NR1DINN BI0N) NI/Y PN

NNNIN AOYD 17 PYD 19-0Y NMTMNN MYPYNA INNPN IR IND

DMDYN TN YININ ITY IWPY DD DD DY TN ,J1NNI DY D090 MMNNND MYPYNN MY’
INAY IR PIAYN DY DIDYN MINAD MAPN PN TYIND IN OINNDIMHN DITDY YN DX, 2NN MR SP2INND
PINDIAN DIDDNN MND JININ T2 9AXIY DIDDN DX G (D221 OTPIND 292) 1INN MMN PH2 NN
,MOMNIAN MRNND 1952 NN ,NNNRD PTI 12XIY DID0N NN IND NMMNN SP2NND POND 21N ININ 7P
NVONN 295 ,('N3 NITO) 2NN MNN PP2INN DIRYI,DPYD NT PYDA NNINRDND VD X731 .NY NNIN PPV 29D
NPIYND DX TIYM JININ YT -DY 1DIAPNIY DXIDIN NN DNY DOWI JINID MMNND , 07 -DY Dapnny 919 23
TV YN DIV DX GR) MINDIMNN DIDONN NN DY TN DNMIOD DN G ,NNNNIN TOVWD 11 PYDI MNND
DY NMNA PPV 29D NDNAN NMIRNND 91932 DR (NI NITO) 2INN MNIX ONIN 29-DY 112 INA IR DIYYN

VAPV DD NPIVN MNXTR ITO 71272 NNNIN VYD 11 PYD MXNNND MDD DPY0 NT PYyD 1NN PN
,NNNNIN IOWY 11 PYDA NNINXD ,DOPIINND DIVYND MDTPN 1TO2 DNTIPN DIMDYN I 7N )ININ YT
DYODNN TN DD D20NN PININ M2 ON N ,0MDIAPNN INND TN 1IN 29D 1IN IR PN
DYN)N DY TN DNNINN DIADIN TINND MY PININIIM PINIT IOY DYWN [, 2¥0 NNNRD GN DY OINDIINN

DONDIPNN DIDDNN DN DN ON N YININ YD

53

12



YN Sy NyNn

12-7 11 ©9y02 01511 DIMOVNN PN NYID DIVYN YN 1Y DIPHM DN DY DIPIINND YTV NN
NNNIN TOWI 25 PYDA VAP I9IND 1DDNY DI (14) TWY-NYAIN DY NNTPIN NYTINI DXRD ,NNNNIN 1OV

PN TN, (N2 NITO) 2NN NN YIAPN NN 290 NI DINIT DYPIINNN 1PN NYTINA VIAPN DN INNRD
SNNIND ONY ,ODIWY DIDDN N2 INND (11D 7PNN ON) YIPN DI NN DY

PINID 3793 NTPON ;D930 NNIN NINY NIYDN DIYYNND MYIND

YN NPRY N2D0N ,IMOWNY NIAPN TN OYI9T DSV XD WX 2INT MIIND PPINND WHINN YYD D1DD
97N, (7N931917) INDVND MIAPN TYIND INIDN IOWD NNDIDIA M MDY M2 NN NIV Tva ,N72Na
YAPIVY TN DNY INIT NV DINIDD DMNXD P TN INIT 7177 IINRN 223NN NAND TYINNN NP NNYY

.(13y195) 723N N YIPN PNAVN DY DIYYN IMN YD

IWY-NYINND DN NIINN YN INMDYND YAPIY TNINNN DM (14) IWY-NYIIN TIN NN DI DWW KD
INMN DX (PINN NYNIN DXPOYN DN, DOPDY DY 1N NT DYV NIPNIY) DIYYND WAPN TN INNRY (15)
NN PINIY DIDDN NI ,2INND MNN PPN NIY NNNNIA DD NN P2IN IUN )N YTY D1DON
DYYYNN MNNN D0 7N .NNNNIN IOYY 14.3 PYDI 9NN 91952 ,0% P>I1NND DIDD ININ DIPWND 2WNN
14.3 YDA NNINRY 9932, NINNINXN 2INT NN 1T NNNIA YININ YT DIV IMN NTPON NININ - PINKD
9-5Y MIMNN MYPYNL DXP2INNN NIY MINNIA IT-DY PINYY DI 99 222 TP YANIN .NNNNIN TOYD
D905 NN PPINND AV IR ,NYINN NION DY NYTIN PIINNNN DAY INRD .NNNNIN TOVYD 17 PYD
INNIN YN MINK MINRXINT PIMINIIN NNV 1OV M2, DNYPYN WINHDN DY NTPONN 12 11208NY
95 %159)2) MINNIN NAYN D) DT MXRNIND DIV ,(11D) DINPY 7IM) 15V ,)12D) NT IOV NMINNND ONNNI
POINNN DY IMDT 1272, )9NIN NYT DY MONIPN PIY ,1INDIN JMIX NINN T NYY» DIVWNN .PTI9-DY ON

Rpatvp)

,DPMPA 5Y 1772 1IIVXNY DIMNOON NN JPININ Y, 2NN MNNX )Y 39101 TVNNN (1) NNN MY DINI
MM IOV ,NAD) NT VY MIXNND ORNNA INKIN YR MINK MNT PIIRNIN INNIV 1OV N2 ,NH1IND
TY,P2INNN NIAY ,NNNNIN TOY 9-DY MIMNN MYPYNL DYPYM NNNNIA OPPINN 172N (1) DXMPY
VINN D2 3 NPN TYN VINOY DD DN NYYN KDY ,2INTN MNN DY HINDN IVIPIN TYNN DNV (7) yav ond
DMV ;N 14 PYDA D90 MNIRN 7POY N> 5095 NNNRD JININ IT-DY 1IN DX MAPY DIMDOD
X2 HNYDD DPYYN DN MNX OPNNND ION YINRIN 7P XD NIIND DIMDON NIIVN INND .OXIINNDN

SNNHRDIT-IYIPITMNY DYDO0N

DN OPIINN NAY NNNNIA ONYIAP 92T DX NP DMINIRN DIDON NN NN PINID AN TWNN NIIND
7252 ,MNINRD DXADIN NN 1PH2ID DINY RINY N D1 P 1PI2 JININ IR MY I»NNN ,NNINXD 1NN
YTI-DY NN NINND IWITM ROW TIND DD .NNOYIL INA PNTI2 IN/ 2D DIN 10N ROV MDA HYav
NOT NIINN MDY 1I2YY ,2INTD IMNIN DY INDN )IWIIN TYINN DNYN (7) ¥av DINI INN MNDN P3N0
YPIINN 2925 NN DY NNIND YN XD NNNRN .NONIY NIVN D35 DINNN DD WHNYND NIRYI XN

3T 99 9-5Y NN DINOT DN DNY DYDDON ODYY 1INN MNMN

2NN MIN SPIINN NNN NYAP

NOMAN NPHON MYNNNI NIAYNN YINITIN NIIYNN VIS DY PIYNN P32 DY XNINON N P3N0 NRND NDIP
TN 9INYN 2IND NN PHA NN IR JINRIN IT-DY 1D INNVY NTNHND PWIOM 1PN ,JIPN IDID0 P
.12 DXIPIN DIMOON DVYND NYPN 932 VIN MNINYA (PAYN 293) NN IN/ JYINRIN

UM 2NN TN PIINN MY DEN NTRNNN YWD 1PN ,)IPN 20 NTPON 1272 NN IR NP
NN NN PINN IR NP

54

13

131

13.2

14

14.1

14.2

14.3

14.4

14.5

14.6



YN PNIAVN DY DIVYNI 1IWN NNNNXIN TOWY 11 PYDA TNINI IPIINY D901

MINIYIN 1291 T 1929 PIN ANNN

122 (MINNY NN JPIRY) TIY MM PIN MIXND P2 NN DY NIPN D2 191 N1 70V 193 NOW PNy D1
STV 7Y PIN MINIIND DRNNA DYTTSN DY 1Y Y0V

P25 (MHNNY NN PPOIRY) YINIWIN PTN MINDN P2 NN DY NIPN D52 191 N IOV 1O XOW PRy HOa
IORIWIT PIN MINNND OXNN OXTINN DY 1T IOV

D993 NYPYN

NMTP92 INTIPA IN MV ,0%/2)22 1D T-DY WPYY ,NT T0W 29D DYPYND NN INYI TWUNR D901 95
722 5V NPTO 5PN NPT MNAY DHXNTHY 72521 — HNIWI DITHN DIPIAN NYVHNN TR HY DORPIA
MYPYNIIN,DNM2N MDY ,AA DY NPT MNY DNITHY IN D7V HNRIVY MIIND P2 IN N7V DIONSN
DINITIY 29N 7P XD ,)IANIN 19 NVWY .NHANN DY DINONY INYT DI1POWD DRNNI ,INIY NPTH DY Ty M3
MONYN VIR INNTV DY N2 MYPYNN YINNN YIAPNNY NINNN IR XON OO0 DMN P2
2y ©ONN NINN MMOVN D221 MONYN ,NNNNIN MNIYN 5177721 NINNINRN NYPYNI MMNMYPN MNINM

V0 %99, NNNNIN VY NINNIN 9-DY PININ YYD NNND DD NN, NNNNIN NIVN

PININ 3999 HIINH MNANNHNN

S INITNA VIR TV IND MNRY JAT 92 NINAN NMIAPNNNIN NN, )JANIN 299D ,NNSY DY nYapn NHann

NTRNNN OWYIM (MNNY 93,0717 N2> MIID) NN ,)IPN MDD DD NXR BHYY N2 NA1NNN NIAND
-9y DY DDVINN DMINNRN NMMNAPNNNM DININD DI INNX NINDY (MPANNY D5 DN) 2INN MIN MNIN ’9-DY
.13 90V INN MNINOININ

NN NPTO NNNA NH2ANN YPOY DX DM TNHRNND

MMDVUN YD NX NPT MPAPA DOV PPN 210 2NN (NYD NYN PIdY 19D) MO DY NNYI PP innd
PO DY, 00NV NN, DYoNN NAINND

*9-HY NIANN MYID DX TRV DYTYDI NIDTN V1NN YDa0) D1VAVNN PNV NAYNN MNP MDY ,Nnd
INYPA TIINND 20 1T TIND,INYON DXINN DINYY IX PTIINY,NIYN ORIID JINID ,NND ()PON MY )P T
95 ,(DPOY M (7) NYAV TINA,0ONY NI NIANNY IX NIANN MY DMNXNY D¥INDNY DN PININ HY
995 YN OOPIINNN NNN DYDY JININ DY ITYOIN INYT NPOY 29-5Y 920 J9IN NYVITIT MNNY MINNINON
NNV PININ DY MYON DISYPI MPNNNDY T 92 MINNND 91952) 1PDI) N PPOYL DINYPN DINMN

.(M2ann 5y 52NN NN NIINN 2950 NPTID

DNONN MAIY DXOPION NN NNY ,0°02IPN DIXRNIYN NINIPYD DRNNA DX TO MNIAVN Y0P DNd
DYPOY M (5) IYMNINND ININY XD AN TWAND) PT 29-DY YITID ,PTIVNI NINNINOND DNY DIVNWNN
.DY0PI9 DNMIN D32 PO INYPA TINN

(NYasN MO XOD) 172NN DY NN DY DY NPOHIN MONI NN NPND PINID TWINDY PININ NN I
.Y 0V ODTIND JININ DT VN NN ININRD NIND MY 5Y 1YHDI NOPOND 1T DIDID ¥ NI

NNNIN VYD 29 PYOL VNN ,DXMPTN MMTH NN JINID NNY

VANID DIXTANVWNN PO INYND 1Y DIPN DO DIN IT NIVNY AN YININ MINOY M7 IN/Y YINID TWIND
LRNIN OV INYT PO 19-DY , DNPYTA DV 730 197 D02, TIY M PIND (2)(2)N35 PYD MINNMND DRNNA
2NN TR OPIINN DY NN DY

55

14.7

.15

.16

17

17.1

17.2

17.3

17.4

17.5

17.6

17.7

17.8



YTI-DY IWATHOY 29 VTN IN/ DIV IN/Y DIINDN IR/ TMINND IR PNNN INYOIT 29-DY 1IN NONY
MVYI DMNNY DYINDNY DN PININ DY INYPA TYINN 20 T TINA O TYOIN INYT POV ONNNA,YININ
MNYIND MMON,NMDNDN NHYSN DWW DY (DYPDY 21D (7) NYaY Tina ,0)0NY NDID’ NHANNY IN 192NN

D20 DNV T292) , NNNNIN TOW 3-5Y INID NI IN/ YINRIN DY

IN/Y NN IR THON DD 191 T M PIND 235 YD VNND MYTIND X MNMTN D NN JINRID NOND
STV 1) PIND (2)N35 PYD NIRNIN DPP THND PID 19IND JININ IT-DY WITOY YN

TN DMIYY JININ YT-DY AND2 N Y1V 29D INDNL MPT DI, 19NN OWA )INYT RIY DO NYTA NNTD
Y DY 29D 1972 NNNNIN INA 2INN

Y0 NYN PPV Y95 1T DD 9-5y HaApI WY DY 9INND NIANNN DAPIY YN YD MNYY NN 21NNN JYININ
PN 292 1ININ DY ITPIN N2) DY WIATI 12 WIDWN IX 1192 )2 DX RIONX VDY 5 12 MY X)), n»1iva
L0aWN N2 YW IN 9D IN T IOV 9D [ TIY MM

DYNTN NN JPINIY NDNY NN NPNNND ,TIY MM PINTINTITHIND ,NNTI TIRN NPNY NIANN DTNN DNXA
NYT 92 TUNRI ININ PONY AUN INN THON IR/ INX NN 532 IN NNINRD TIRNN LPSONIN OPTIPA OOWITIN
.N72N2 DYHDON DINNA NI NIV XY NIAND D791 YT-Dy DN

PYOI MNNND ,NI2ANN DY N NIIN IN NN YT-HY (N NITO) 23N MNDN NYIDT 12T MYTIN JINID NOND
177035 12WN» NNNI 2N MNVX NYWIDT 272 X7HNN NN NIINN DY DIXMIMT I 9121 .NNNNIN IOYD 7
N

DYPOY M) (4) NYAIN TIN,NI12NA DADIN DINNA DN NIYNT RYN Y T-5Y DINN ANI NN, JINID NONY
NI NN OXTYIN DV (N NITO) INN MNDN YP2NND OINDVWNN DI 55 ) )NNIN DY AN INYIT TVINN
SNINNIAY 2NN M DV 21PN TN

,12 VTNV AINNRD DXPOY M (3) NYIZYN ININY KDY DY YTNY INRD 20N MWIND DTPN2 AN YINID WD
9.1.4 PYDI N NNN NITIND) NIANN YD) IPOY DY DD NIRIIN NIV NYXIZ INA DIPYY HVIN I NIPN DI DY
TP DN ,DY02) OND (DY 9.1.4 PYDI NT NN NITHIND) NIANN YOI IPOYD NNN I NIPN DI 319) (YD
THI MNINN PINY 350 PYD 290 DIIHN NNRPND NYPA NNDNI NNNY JINI IN AP IN INT PN INA
DVYY DOWITIN DXPPADN DIYNNND DI MIWAND DTPNA NNIAVN DY VIPIY 191 ,INX PN Hya 55 X NN

SNNIND NN DININ IN PIVAN,D7D231 DN DIV IN HYIAY IRNIND NDIVI DIV IR NPV NION

MavN MNNIAMNHNN

NY 59521 190 1210 NIAND YNIN ,NNNNXIN IOV 9 PYDI VNN TN IV MTINYN INN MNVNRY INND
VANIN TP MINMN NMMDNON DI NOYIN NN TWARD T M0 MDWIN DI NN, )ININ OT-DY TID wATNY
:ININ MWD NN 1IN VYN THPN)

TV ON P2, NNNNIN VY ININ Y35 DNY DIWINT OIMNIDN DI NN PINIVI INN MNN SPNNY YI1an
DINTY YT NYPAD NTRYNN TYINN DM (7) NYaw Tin DX, (’Acceleration’ '/NNNDY) X2 IN DN 132 21NN
.NDM2N DY DIPYND DNNIN MY DINONY 1952

DNNN2 MWITTN IN MXININ MDWIN DI YINAD DINN IN YNIN) D¥INDNN DI DY DINNN MINNN PNNN
RN DY MIRYIND NINON ,NMDNON NYYONY 9PN 1NN DV PiNd

17.9

17.10

17.11

17.12

17.13

17.14

17.15

17.16

.18

18.1

18.1.1

18.1.2

YT-0Y OUMAY ,NYPYN Y03 D110 — 4 9719 ,009°0 3N DTN PN — 2 PIN,5 WY ,00PDY DINMNY MNIPY — NPXDNIN OPIP
DYDY DY TPY 9 ANIND TIVHA PIOM NIV, PNN PIY DY NIININN

56

16



DIV DWY 20 J9IND JWIATI MWND IMNX IR PPINRINY MIRDNT MNPAN ,MYTIND 92 NN 17N
AT AVY MINMIN

D9NN D900 N

MDY YNND YT L JANID YTHRYN DY IN,NT I0YW 29D 1ININ DV YDPIN NN PP KD, PTH MINNND 901
PPOY SV 5NN TONNA NNYY MXPOY YNION IN DY DMINA NIAND DY IWPNNIN

VANIN 99V
NNNIN IOYI 7PN NADIND MR PININ NINKIN NDIIN 1OV MTIN VI

MINYN HY19190

DY WP IMDT NN DYIPN IR/ DHXNHN ,07PYNN DIIN0NT MIVYA 95 NN TPANT AN 717> JININ
SN N/ TPRPIT TIIN 93 IN/IRPIT T SN, INDY INN DIPHI IR/ NODIT, 1T 1T ININD NN 0 95
T TN

INYT NN PHRIND ,NNNNRIN TOY T 5 MIXINND 191 DT IOV 29D NNNNIN MY VINA NIIDNI INYI YININ
PNNPONY DOXNNA DWW ,INN NNNDINIX THNND,TTII ,TIVI PORNPY ,NIVN DRI, PT TNY DI DY INNY INA
TOON 92 TY2 ORINK 7PN NI YININ,NIIND NWPAD IR YINRIN NYPID NIDIN ITD NNY IN/ NYT NN DN P2
NON ,IVIRI NYT NNN IX NNY TAD DY 1T-DY 1YW NDIVA NVIPI MX IN/ NDIVA DN IRNIND DNOY P IN
19201 .13 MINNI TOY NINIIND TN IN 2D OIN IDINT IN NNDYIL IN NI DY D VIN PT PO YaPI ON
YT 792 N NI D) ,1PIYN MDD MIWAN 127NV DI, 72521 NNNRD DINYPN NPOYN MDY XIVNA XN
IN) NP NYT NNN DAPD INIMND DY NYTIN ,WRIN 20 9T ,N712ND NON? JONRINY ,D¥P7TNNN NIMDTL VNSO
DIOY MYV 72921, 17110 NIVNMI XY DY INNIV 1O DIV NPNI [ NNINXD NNY IX (IND N2 MY ,MOY
¥ DNYNN NNDNA JININ 299 1PNY> DI NNRN DIXYPNIYI ,52IPNRN) 7201 MM NINN NN DINYPN DY
17205 2y YINIT,PANID NID N2 ID DN LYNY .NIINN PPDY DY MINN IN/Y D)MIY TN DN DN
MYSN NYAPY ININ NI DIPON TYNR , 00N NPNDIN PVLIND PDYI DXNDIN NYIZYN TN KD DV NNIYA
NUN DM TPRYI 7NN )WY MYSNN TIND NNX DYSN NN NN IR DIMOYI DINNN NIV 1OV
DWY ININ DY INYTH MINID MYITIN MW 25Y 2T 752 7PN KOV T292) DNYNN DY DONNINN DY 1NN)
DN OMODN TO IR DIXYPY OXNNIN MYXNNI MY, (1D NITO) IND MDNX OP2INN NMDT DY NN

PN MDD DRNNA HIPN) P20 DIFD DY MDY XD DD NNNN )2 NI2NN RYON

YWNNN DI INA PO PI ,PII ,ANIN YT-DY DAPNND IN NIWIND [ NPND NDID 11D NYT NN IR N8Y DD
AN22 YN NIAYND NN INITVPON

NIN-DY NN MNN OPIINN DY YYD NOON ,NY Y2 DI ;21N RY TN YININ XY ,NT T0W MINNND 99D
MIN D)D) WY ONYAY DT VWY WINN PY DO PNININ DX YAPY NN PO

NYNINA NONY NN VNI 2IYNNY OXRYI IPNR) 1T 0V NDINN DY XINY DI T8O WTIND 29N 7> XD JININ
T VYA NPIN TWR NMDNDN 29-DY KON 7171IY IN NIINN YPOY

19IN ,VLIMNN INYT NIPEY 290, NT IOY 29T 1D NPINY NIMDNDI) MXRYIND,NINIDT NNNNIT WHNY YININ
T 95 MINMND OXNNAY 2D

57

18.1.3

.19

.20

.21

21.1

21.2

21.3

214

21.5

21.6



MYV DY0YNY YININ MY

YT NN P PTTNY P2, IMPNA /YW D/MDYW MND ,MNNIN YPOY NONIN NINDNA PRV 77 YININ
295 MNINRD NPHYIN YIND DD NNNNRID WP MUY LY MITNYHD MW NOUYI GNNYND IN MVYD
PODYOINYA NN P17 19 . NNIND MDY M0 9272 N1H2ND NYTIN 1M 1ININY 72521 ,0»0aWN DY2PHN2 NV
,INYNIN INYIIT DY THH ,JINID PINN NN ,NTD MY Y HYW 201N INNIV 1OV DX 112NN NIYN DY
,DXP2INNN NI YNAY 3T TI2 MNP XOW 9333 1I¥N NMDXDI YIVAN 77 12TV ININA DI ION MINNIN
PONIT NN TINYD YT TNIND MDY A 7T XD . NNIND DXMDY NN 9272 WXIND NDYTIN NI2ND 1N YINRINY
MW PMZIVA 1PH2 YININ DY INPINRD V1D IR/ NPN NN RINON POY DOV NNMIY NPINN DN
MHYYN 12 NIPNI MY ,NINY 20 DYV D510 IR DNIDN MDY NPNY THNND MHIRWYI PIN NIND . PMOY
TN NNYY DOPININ NN ,NI2NN YPOYA L PPYI P PIVINIL P ,D27IY TN NN IN 7INNN N

.DYPOY M (5) NWNN

IR MDY

IMPNNN 1222 TAR 9D, NNNNIN OWH 24.5 PYDI NN Y0INTIN YNIPN TYINI) 1IN MNX OPXINNI 172NN
IN MY DT N2 NIWN ORY) 921 1NN DX MAYY NNIZ DXIPNND ,(NNHNIN TOWY 24.3 PYDa NN
(799WY DIRIMNY : TI9 IN/ TN ,0PYN IN D912 1PN9) MY NNMIN

DNMNODIV NIV 19-5Y IN (VN 21DV 12D 1N ROY) PT PO 29-5Y %905 21N IN/ TOIN IR/ P D PHa
NPYY DINITN WNIY MWD NNYP INDY WK (MWD NI2NN NNODN MIN NIIND NYI) NIVINY HI))
299 IN/ PT DI IN NN MY DY OIRDN INRA PIN 13-DY IR ,IT TOW MIXNN NN Y8ID DYV IN

197 ; 1% 90V NN OTPINT IR NIAND NYIIT 295 INA 2IND MDN PP2INN NYIT

YR IN NMNNPNIN VI N MY, NONIND DYTOIWY INA INIKINY M0 NINKIN NDYO DINRIT 1OV P2
921N NN MXYIN NMDNDI YIDIWD WP INA D70 VI MWITT PN DNYT 29D [, NONRD MDwad
,0°727) T ,)NN) RYND ,DINK OXNMINY PT 297 NYT NNN ,DMVIVN DN YN D35 WP 1) MY TVY
DTPANT IR PNTID DN INYID 1IN IWYI KD IN/ IWUYIY 12T IN/ 1Y DI YN MYIITY MYIN , NINIIN

Y 0W MON

29NN YoM

,TAVTI MW YITTY DML YNOY XD NNTY,INYT DIID INMRY PRYI UNRIN MDY VT XD NDWH DN
; MMND MOTIY DIPNVY YO ON

NP0 NNDNI RIYW NNYYI 1T NIV 2D DINA XOW DY NYI DINIIN D NVIN TPVINY NVINNA YAP) KD
;1Y NN TOY 29-5Y NIV IN/ PTN NMININND ONNNA ROV , 07PN

; 19VINN NPYO DINITN YD NVIDN NPVIDY NVINNA YIAP) N
S NTI2 DY NDWH DINITN D NVIDN HPVIPY NVINNI YIAPI KD
J1N9YYY NN IN 7999WN MANNNY MINIPN M 24.1 PYD 29-HY NPHYN NMIDT

DY TN NPYH DINIT NPYH DINITN P MIDYD DINIT DN D MIWI DIRIWN THD WO 12 NIPNI D)
TOPVIDY NVONNA YIAP> 12 NIPNA MDY MIAPNNT PI2 ONY YIHINN DIDON DIVYND NNIYRIN DNYIIT
.DNY DWW NDHWN MAONNT MDD NN NYD DINITN DY MUY MDY NDWH DINIY NP ND ¥ NVION

IOV ININ Y97 2N MM JARINY NN DI NNNNXIN TOWI 24.1 PYDIY MDUN MAMNNT GPIN W1 DIN
99 IN/Y 2NN NN OPITNND NYIIT 9 IR PT DI IN/ NINOIN MY DY IRNN IR PIN 29-DY IR/ NINNIN
MMN DY NYOTT D MYAN NYIN IN DYIDN NN P ND TR MY ,PNWDD NYva Mmvy ,NHann Nyt
MDY AN M MWD DAY TY IR DD DD DIPIDN YININD IRYI YINIT 717,11 IOV NN ,2INN

58

22

23

231

23.1.1

23.1.2

23.1.3

23.14

23.1.5

23.1.6

23.2



IN/Y PRID APINN DI )2 ,0720N Y2 -NI2NND NYIIT DY NDIYAN YXIAN DN, 0NN 29N N 1IN MDN YHyan
NI YD PNTPYA IR NNNNRD NN NMYY APY NWI DINITY DINNTY DINDY NIRNIND IN/ TOIN
AN I AR PPN KD 192NN 12 NIPNAY,NIANTN NNIYRI MAYTYA (7119997 H%937) MPYN MAPNNT
INI) YIPN TYIND IPIINNY DIND MNX OPPINND JININ MDY JININ YT -DY NINT MVYYD NYIT 12 TVINI
NITHND) POMDIPIN IR TN I ,)ND2AN NI D10 DX PP ¥ YR, (NNNIN TOVYD 24.5 PyDa
VANIN DY DIND XD /IDHN NP7 DID0 NIDHN NN DN YR XD 2INN NN OPMNN 1A NIPNA .(1oND NPT N
NVYPIN PINRIN NX NVAY T ,25¥0 MY 24.2 PYDA NNNI PR .OMVINDIN D¥DINA IN NI VIPID NN

2NN MNVX IPITNN NMDTA NYID TPMNND DY NYIN DY NYITVTH NOINT NIV

,DIYD YN NNRD NN NI NN DY) NTND IRYI 7P NXMNIN N1 D10 NN VAP THOM JYININ
AT-DY yapow 01502

M) PIND 11 2995 DXRNNA 2IN MNN SPPTHN NIVT 22930 YT-DY NI NTPON 1YY MIPN NPNYW o5
90 13D GON PNTPXAN WY [, NT NNNKNI TV (N NITD) 23NN NN DY ININRI NPN INY DI Ty
TN XN I

: MPYH MINIY

NN DYDY IN ANNNIN T0W ININ 299 YSINIY IWAT INA WY M99 (1) ¥ NIPN 991 1A Y HiNn
TNPY MWY MINDY IR/ (NNND 1N DWY NWITTN P00 NYIT HWa MaT9) 23NN MNX OPINN AT Y
172NN NYAIT 299 YXINNY WITI IR WY MWD .(2) 19 ; 1Y TOW MNNN NON

NPYO MNIIN (1) W NIPN DI (MINNIN TOWY 24.5 PYDI NNIND) YIPN TYINLIPINNY DOPINNN DY DINN
YPAINN MDY DY NNN DYDY DIP1INND NYAIT HYWA NNPN NINDT LYNDI) NN NN PPIINN NYIIT HWIA NP
OWY 24.3.1 PYD O9-DY DY NONN MDWH NINITTY DIDD YW NHANN Y T-DY DDYN IN .(2) 197 ; (1IND MNDN
¥751 D20 (2) JOP PYDY DRNNA DIVWNA PN 1D TNV (NNININ TOYD 24.6 PYD NINNND 919532) MINININ

0WY 24.3.1 PYD MXIIND ORNNA NDOWH MIXITI NXYD NI2NND NINND DD

D)ID NN PPN KXY IR/ MY MAMNNT MDY DIWITTH DIDON NN DOWN XY NI1INN (N) 112 NIPN Y2
NNNININ MOV 24.3.2 PYO MINNN NN DPIINNT DY NON NN NN (2) IR/ ; IV 29D )10 DD
: NININ NMIRNNDIZINY  NNNNIN TOWD 24.2 PYD 295 1IN NI DIF0 DX TPIND DIP2INNT INIPI IR

23.3

23.31

23.3.2

234

: NN OINA NI O90ON 23.4.1

05WY NY2NN YYY JIPMN 290910 TN 1172577 29D 1PPAD> N9W H23) 172577 X902 TIND 12> DIION - WYX 23.4.1.1

;s TMINNIN WY 11 PYO MNNN 1NN, AYITIN NYIWON TIND INKRD 2INN MNN OPINNY

,DYN MIAPNNTY NN NDIY YT NDHN NP0 DXTPNNN DIDIDD PN X2 YININ NYTOW 533 - MY 23.4.1.2

NITIND) YONN PN DXNNA (NDNNIN VYD 24.5 YYD NNNI) YIPN TN IPRNNY DIPIINNN TP
DNVYN NYVWIA DMV NI DR XYY PXINN DI TPOOY DIDDN .IDNN DIDDN JININ T2 (1902 DY NN
PYDI NNIND MNYTPA OV (NNNIN VYD NNIYNRIN NIDIN NNNI) INT MNN DY INAPN MDD

NNNIN VYD 24.7

ININXI PVIMNMDIN YAIPN TYINA PXINNN PAINN DNIX DINT MNDN DY YONIN PONN  IWNYND 70NN 1PN
NN YONN PONN 2IWON 1 TN TN ININD NTNNIAY DIPIN TIVN TON NNNNXIN VYWY 24.5 Pyoa
.P2INNN YTAY IND NN TV 2IPIN TIVA MY N TYIN ININ INKD DX N NP

NRWY 1991 D90 N PYDI MNIND MIRXIN NDMID NPINNI IRY? WX 2NN MDX OPAINN 1D 7N
MO TYN T OIMODN NAVN DY 51N> MY NIPNIY YON DPOND TN DOYY DT PYDA INND NINNINA
13 0WY 11 PY02 NNINRD ORNN2

59



L )RPYTI N RN T DIPWNI IN/ MW MAPNNTA PINN HY IMIAN NIAPY yIPn NN

MWINTN NINT NI IN NVONN DY OIWITI NI NI DIVYN INA MDY MAPNNT 12 NIPNR D2
YPMNN NPON DY NNTRI NVINN XOD NIRTY DINT NNIN OPITNN NIMDTA NYID PMINND NYNS NYIN DWH
INMN ONY NVDNNN NYAP IN NDWHN NVYPI DY DY INDNH D OIN MAND YAIPN TN MM - IND DN

A2 DTPN INDNN DY ,INDN DY WX O

2IN MNINOPINN NDOX NVINM 29-5Y DIWITI NINNIN NP DIYWN IR/ MWD MIAPNNN’ 12 NIPN Y3
D) 9NN (NN NYTIN YAPI NV TNV %93) NYONI MONNYNY YIPN TIND MIAND YIPN TN P> -
DN GNNYN IN NI NI TWN PPN Y

9INYY Y15 N 24 PYD 19-HY 112NN HY HVINN INYDD DI HY NHI2NN DIPNIA DIPMINNN YT -DY DIYWNIL PN
.1I2NN 10 DMNO0N MV DIVAD JININND YNNY T NHXND DIVWNI NNYY NMAND NI2NN NN

11 PYD NI YININ YT DOAPN TINN NI PYD 285 DINDYNL INWI TWN DIPIINND IINNN NMIDITP 10
DNNNIN VWY

mynn

,N7DNN NN YTHNI MT IT-DY NN (PN NITO) 2INN MNN PPITNND YININ IR/ NIINN DYLN NYTIN D
95 YANIN DV N7HNN NIIYNA INORD NNTY NN 7NN NN NIAND MNND OXRYI K> YININ TWUND
4012 NH2NN DDYAN , T2 PNY DOVNNNN DMPNAY,NIAND PYININ Y T-DY AN H2YPVY 9D INDNI NPT
PYD 97 NIV IN ITON (X) : IIYN NOYA IRIYIA IND DINSPT,NANT NXION YDV ONIY (2) Nv1a NYTIN
DYV NYTIN DI ,TIV NI PIND N PIAD DORNN2 NNTD NN DTNN I NIPNA . NVN () ; MIAND PIND 350
PN TR DY DIV INITA NYTIN MDY Y-y NP (DD NITO) 23NN NMNDN PPITNND 1ININ INA NIIND
,AMYNIA DXP2INN 990N DY NIPNY) DYIN NNMIYIN NNINKRD ININD 29, (N NITO) INT MNN SPNN
NN OPIINN YTH NIDNI 1PN 2WNIN ,NNIND NNOVIY NYTIN 99 .(OWINI NTWRT DIVIN 9NN PINN0N

SRYITA MYYNRD NNYON DN DIPOY 2D (3) NYIDY NIAYD (N NITD) 1NN

INIT2 NDYMY NN YT-DY IN1NY HIN JINID NIINN DYLN IN,NIIND PININ DYV NYIIT IN NYTIN D
INIT NIND MAID) NINK NDIND 19D IN,NNNINXIN IOV NVNINN NINON 29D NOHY MYN¥NINI IN DIV
NOYINY NYIT IX NYTIN DI .71PDO0P9 NNOY MYNNINL D) - IN ,ANIA OXTINN WTY OY ONIVPON
NRYTANMDYNRY NNDN DY) DOPOY M (3) NYIDY N2V INKRD TN YT-DY NDAPNIIDIND AWNN DIV INIT
NOYYYN YT-DY NNIDN INND TSN YT-DY NYAPNI 1DIND AWNIN MDY MYNNINI NOYOINY NYITIN NYTIN 9D
NYT NADIND) MYDIDP0PI MYNNNI NOWINY NYOIIT I NYTIN DI . PIYN 297 ,NDAPY NI NNYNND IN WD
D>XPOY DY NIAYD MNYN TSN T -DY NOIAPM 1IN AWNN INITVPINR INIT MYSHNNI N (NNYAP 9272 MV

Y 0PN TN

MYTINY DPNYMN ,JINIZ DI NT-DY INZW (/N NITO) 2NN MMNIN XP2INND NIINN NNV MYTINND OXPNYN
.172NY D) YT-0Y DY (N NITO) 2INN NN YPIINND JININ MY

MINNIN VY DNV IN/ IV , 02NN

TIDYN (19 NITO) NN INX 1IPY SINK 1921 299 P ,00RWI P YR NI2NN LT 9D MININD 91992
9NN TN DOPN) DX, (N NITO) 2INND MTN ONIN IR/ NNHNIN TOY NN NDWY ,)NYPY

60

23.5

2351

23.5.2

23.6

23.7

.24

.25



MPY PNYD IDINY KD N NPDI MINRNN (NI NITO) 2INN TN OPITNND YN NN MW 2D VI )ININ ON
M299) 2INN NMMN NIRVNIY NP2 NP DY 1IYDY, 211NN MTIN ININ Y9-DY DHNOWUNN MDD YTYIN
TNYY NPRND IR T2 9290 DIMIVWIN DIRIND 3.9 PYDA NNRI NPT NN NINRIIND NN MYV NPY
NTINNN NVIY NPV (NNNNIN TVYD 6.1.4 PYDI IININI NPDIPA NPINNA NIIND NTNIY IND INNIND MDD
,IPI9N DY MY2IN2,NITO NANIN DY MZHNA,NT MINNI VY MYIAPN NPDININ NMINNA,INND MNDN DY
192NN DYV DIMPT PTHON NYPAD NTHYND MDPYA ,NT T0VA NI NOYDY HOHYI DY NINPOY DY MDIHIN2
MXINID INA PT I9-5Y MYITIV IN/ 7DD M9IN MYYI NMINNN LYY OITIAYYD MYIND MIXINNA,JIND NNY
VLY IO IN JINIT MINT DY NINY PRYY 1D, NNNNIN TOY MIXIIN 29-DY DITIAYWN DY) NN IM9D NOXIND
T DNNNI TOWA MMNAPT MINNND DN HOM INNND DPNONY JINI DY IMPNIA YINI M0 DYDY, MININID

DNNYA,N2INIIY , 2NN MNN IPIINN NONIA NYAPTIY NVINN YXIIN NPWY 1IIIDN 2INN NNN SPPINND
,NTNNAY 2IND MNDN DY PN TIVN NN 50% MNSY,D¥P7TNNN 2IN NN IPIINND ,DMD-INI Y T-DY IN
2172 IN,NYANNA IXPHN DIND MNX DV PN TIVN NIMN MINSY (2/3) DWW MW DOPINNN DY 12
DYIVY MNAYA ,0NID YN M -DY IN DNXY DXPITNNN 1IN NN SP2INN N2 INIIVY ,NINTI NOONI NNIND

NMNIND DI I (20%) DIINN

2T 99 MINNND N9DY (K] 9702 NIND qONM2

YV NPY MIID) JNDY NN NYIW DNV, 2INN MNNX 9-DY DIMDYNN MDD YTYIN MW 210D LYY
N MY NHRNN INA GT9 92y0 DINIVIN DORIND 3.9 PYDI MNNIND NPT DTN NRSIND MDD
NTANNN NOVXVA OMPY (MNNNIN TOWY 6.1.4 PYDI TINNRD NPDINA NPINNA NIIND NTNIY INRND INXIND
ININRI NVWY HOLYI DY MRPOY DY MY ,NPIVN DY MYAINI ,NITO NANIN HY MY2AMI , 2NN MDN HY
MXININ NPT I9-5Y MYITIV IN/ IOV M9IN NMYYI MXNN LYY DIIAYYD MYIND MNNNL ,NT IOV
DN DM TN NYIAD NTNRYND MDY, NNNNIN TOVY MXNN 29-D0Y DITIAYYN DIV DX DD NOXIND
NMIDTA DY) DIVN ,INYTY 7272 PR IYUND NY D) 19D 1910 INWI 77 JININ ,NT NNNNI TOY MIRNND
YTH-DY NNNNIN TOY ININD ININ DI HY NDMN-IN IN 1790 DI DY INND (1D NITO) 23NN MNNA DXP2INNIN

.172nN

,12 N2, 1INN MMV OPPTNN NPONA NYAPTHY NVINN YT-HY HAPTOY DTPID NYIND IRV 7P PININ
2NN MNX DY 2IPIN TIVN NINN 50% MNSY ,DPPPTHNN 1IN NN IPITNN ,DNII-IN I T-DY IN DNNYI
,IYANNA ANPNHN IND MNNX DY DIPIN TIVD NINN MINAY (2/3) DYDY MY DIXPOINNN DY 2172 ,INNNIY
MNA%A ,0NID N PT-DY IN DNXYI DIPXINNT 1IN MTNIN OPIINN NA INIIY ,TPNTI NOON NN 2172 N
95 5y NN ,0NOY NYIAN IN MIT DI WP NIANN DY IVINND ,NININN NI 12 (20%) DIHINK DMWY
DPY INND NI2AND DY YIRIN IVANT .2INT NMMNI NNNIN IOV 29-DY NIINN 299D DNOY NYIN IN M
DYAY 7292113 DIV 1PH2 YANIN ONINN N> RD ,D099 1IN (NI NITO) 2IND MNN YP2INN DY DT NN

MOYINN 852 25 0N

[1]IN] 2772 9NN NN IR MY DI Sy AN NYTIN 1IN MNNA DXPIINNN 939 170D JaRIN IR NN
AN INND TN DY [1][2)-)

VITTD ONWA 1ININ 117, (/ND NITO) 21NN NNND DN DY T PYD 19-DY 1ININ MDA VINOW DY NIpNn Yo
DY DVY (N NITO) INN MNDX MTIVN IR 172N IX WY NDNY ('ND NITO) NN NN DIPINNIN
MTIVNA IR NIYD NN DIYIN JYIRIN NYOIIT 299) , NNIND NPXN IR MDY NIV NN DI 9272 NN

.12 17000 23NN MMN

,VOVNN NP2 OIT-DY IWIN TWUN ,NIYI IN ITON NNDN NPYD DNINI 1N 2INT NNNONIN DY NNIND Q0N
7Y 92¥N DMIVIN DININD 4 PYDA VNINY Y9, NTNNNN NVIY NPYW LYNY ,MIANN PIND 350 PYD 29D

61

(1]

(2]

(1]

(2]



NN MIINXPINN DY

NPYI NN MY, (7BWNINY) PT19-5Y (N NITD) 1IN MNN OPIINN DYIN DIYIN NTIVHI DN NIINN
V125 ,0%901 DIV 12V, NYY NYN POV 293 ,DXPIVIN DIPIINNN Y 1Y 1) (12D 1IT YI3) DTX 9 DY
NPOYN NOY MNPNY N NAPND DY TN DYINN DX MDY TRV 172NN .TIY T PIND 3n35 Pyoa

.MV1 DD (30) DYWVIDY YY 120NN

199 . 2INN MNNA PN NI TIY 99,7520 1T Y92 DWINI PRIV POYY INYA 1PN 1NN MNINA PIINNN
1220 193 953 DWINI POV IRYA T ORI )

IN POWN IN,NIWIVND IN XODIN ,NYNON MINN) 1272 NYTIN DY DYINI DIYID NN 7PN KDY NIINN
19201 2NN MNMNY IYP ONYID NINN MDT IN VP IN NN ,IWPIAY MIDT DO IN NINY PN Y1 Tiayw
SV INNNY YN IN MY Y0MN ,0MPIND PYIP .2INN MNIN Y INYIAY DTRN DY IMYYI P TN PON
aAPY - TIRN NXIN DX DIV P2INN DI DY DI NVIW 2PY 1IN MINND INIT PPY DTR DY DIVIN PIINNN
DMOT NN NYDINY NIPADN NHANN NYTOV MNDIN 1NN INND 12 DOPOINNI DYPNY DIXRYI P (IiPYo

.DNYY DP1INND DYWIPND

YARIN NN HY P VTN 1IN M)

PRI 9-99) 7Y M) PINA DXPIN DMIPHRA DPNON JININ NN

NN PAND 5 PN NN PINI N1NHY TY ITPONI JNOY WD YANIN ,JANIN DY INNMND NYP IN NRONOM 7PN
2937 272,105 NITO) 2NN NIMN OPIINN NPON >3 NI TNIND

IOV RIWI NNNIN DY TWPL I8N 110NNV DIIDDN DIDNDNN DI NN WINN YININ Y TY Ay 1ININ
951 NI ,NMONDI MIN ,MIND DMIN P WIN YIN) DI .Td OV YATOY TH0N DI Sy DINNM ,NMINNIN
.2YNNI0N PINID NINNN IDINI PNV 12T D30 Dyad

MY HYOIMIY NYT THITIOP MY D2 M)W )IYAIN OIN TY YINRIN DDIN TINY 1IN TN NPAN TYINN NN
ANDN NPNPY NNPNM TIY M) PIN NIRNND OXNNA NNNNIN

,DMO-YNAT-DY IN DNNY ,INDI N2 2INT NN OPITNND NOONA HAPNN PYININ DY INNND DO 1272 NVONN
SV NPNTI NOONI IN,NINNAY 2NN M DY 2IPIN TIVN NINN (50%) DXHINK DXNN MNSY DY DYP1NN
,TNINRD NN 1 (10%) DIXTINN NIVY MINAY DY DY TN ,DMD-MXA Y T-DY IN DNNYI,N2 INDY 1T NOON
MNAY (75%) DXMINN NYNHN) DOYIY NINAY DY 2172 (MNTIN NAONI P2 PNPNN NONI P) NYIAPM IUN)

.DOWININ LYNY ,NYANNA DNIN DXONNYNN DY MMPN HooN

DMN OPIINNY IR/ NI2INT PPV NNYV IN MYIAN , NPT IO 2T JININ HY INNNI DPDA PN 1D 972N
NN INYD T TI2 PRI, JINID INNND OPO TN NNTIP INDOYY ) 1PTPY 935 JIRIN 2935 (YN NITO) 2NN
MIYO IN MYAN,NIMDTI YIND YT JANIN DY INNND DDA XM NI 19190 .17 9 29-Dy 51 wDd MIann YaNIN
NNYYY NYIANN MYIND IR NETIP INDOYY 1PIPY 935 ;1IN0 MNX IP2INN IR 1IN 299 IR PIPdY
-H5Y 51W50 MIANN 1IN NN PPITNN IR/ NIANN NN TINYD XTI T2 PRI, JINID INNND DPO TIINY NPTIP

19909

2YPtNNN HY MOION

.Y 0V NMIYN NIDINA MNNXD DN ('ND NITO) 2INND MDN OP1NN MOON

1INID NYY

$INIDNA YD) DIV NTHNA PO NNNNIN NIV DINT MDNY T DI, )INID 10NN 192NN

62

.26

.27

27.1

27.2

27.3

27.4

27.5

27.6

.28

.29



TYION INA GTRN NYSN NYT 29-5Y (/1D NITO) 2NN MIN NPAIN TIND D12 (15) WY NYIRN DIND INN XY
2NN NN DTN W NPRY 1IN PRYN NS NITO NaNIN

NDY DIIDID DY TN ,NIINN HY DNPD DPNYIT DMODI NINIT NI12NN DY DMIPIN DIMIY DMODD MNYT
DIDID .ANTH THIRN NPND DTNN NI2ND 1A NIPNA O TIY M PIN 1Y 75 ORI DX TNNNN ININD
PRI OO MNYTN NDND 2WNS 19NN YT-DY RN NN N MNYT

IOV TIY DY, MY 93 HY NIANN DY DMPMVN DI MNITH DIDI INKD DIPOY D3 (10) NIVYN ININY KD
DINNA 227N NIVNN XY IN/A NIIND 57930 YT-5Y PTD DINN INDI NYOR JINID 1IN IAYN 99N M
95 791 ,29NN MANN ONIN DY 1990 MY DY 0V NI9N XD NN ,NNYT 20D 1Y NHaNa DYDON
PYDA NMNNRD NYIRD .NINK I PIN¥ OX RIOX ,DTYINT MDY 5731 NPNA 1IN MNNX YPNNND DIMOYNN
YTAVIN XD 2D IN THPOVINDIN NNPNN TONNA NADTIN WYY YTHMN TYUN 1 DY MIRNDNN 7272 NYNR 5D MY

PVINTIN NNPNT NAND MNNDN

9.1 PYD DVNANN DIYPRIN NPN IN 93 79 ,N72NN YV A0 WYN Yy 20921 IITIH 1IN TN N7aNN
XD ,NOND PYDI DOVNANN DIIPRIND NON IN I3 AP Y 191 120 MXTNI WNINNY DINDY T0vW5
NN PV 92D PYD ININA NPV THNHBNM NN MNPN NN PNIYNA NANY *Han

LT 0 UN9N DPIN INK NUYINX DD

N%2590 NYIVY HINNN IND MIIN NPT

T2 92y0 DIPIWIN DININD 3.9 PYD IR NN NYY NHRNM ,2INND MDN NPT MTIX DVIAY

VIDIYN MINDI HNN 121D

-2AN YN PY2 VIYNN YNAD . TAD ORIV PTN IO, 2NN DN DY, PNADI DY, MINININ IOV DY NN PTN
2INN NNIRY NNNININ TOVWY VINN TIDID 932 MTYO THITIND VIDY MIND RIN 1D

YANID NPINN

720 11 TIND 2D OINAITPON NN OV HYS YININY DI, NNNNIN VY DIPN D323 T D32 MNINN GN DY
PANINY TN NIRNIND , DIV PITONINK XN NI ,PIYN MDA 9920 7PN 920 JINRIY MTAYN DX 172 1)
PINIT 9D YINN NI 19 ON NN ,TIY M) PIND 1035 IX (1TIN35 PYD MNNN 292 INYT NIPOPYW NR Dvan
92N, NNNININ TOYA NINK INNND DT PYD IXNN P2 NPND INYNNY 53 13 9021 .NNININ NNYYIA SYI

Y PYO NIRMIN

MNINN TP XD, TIV I PIND (3TIN35 IR (27TIN35 PYO MIRNND DRNNI MOYWINT KDY 27 DINA YININ DY
SRS NWON NN SV

NN 23903 9y MNT

STV 7Y PIND 1035 YD MIXIIND DRNNA YNIYW MW 2237 MIT WHIND 21N 71PN JININ

NYTN7) TMNININ MY DY OTIV MT ,NNTIPN THITIOPN MY NAY , MY D35 M1 30 DPD TY TMY YININ
.D95NY MIYN TONN IWPRY NNNIN DY TWP DN DIWPN DY NIT N9 »NIUn MITH .(79Mwn

NN NN OTMVN NYTN DX (YININ NYPAY 172NN MYNNNI IN IINYI) DD YININ

DYMDID NIN ,NIINN I (N NITO) 2NN MNNX ONIN YW IR N IOV DY 1PMINND NI9N DY IR VTN
SY (N NTO) 2NN MNDN OPIINND YT D80 18 PYD 295 YINID NI2ANND MYTIN NN IN NN DY D»2AM9
ND T N2IN PNV 19D ,NN2NN DY NIANN MMAMNNT DPP NINY IN NNYIND VPV DITYSN DY NI9NN

63

29.1

29.2

29.3

29.4

29.5

.30

31

.32

32.1

32.2

.33

331

33.2

33.3

33.4



MTIN Y92 INYTY NN JININ DY NN NN .PTN 29-DY NN YT-DY DDNOY YITPNI 712)1TH DN 9INN
IMIND NN

ININ (N3 N7TO) 1INN MHN IV PIN TIVN NN (DXMINK NWIN) 5%-0 NHYNRY DIPINNN SV NWIIT 99
NN IOV NIWI NNNDNIN DY TWPI PMINKIN MTIN DIVIN DN DIPPINNY 172y

1YY DXP2INN DY NI NYIIT 292 PIND 1N 799 MININ 292 Y¥IW MDIY 120 NYT YWIINY 20N XN JYaNIN
NINY NI DM ,NYIITN TYINN 2D 1IT TIN2 IND MDN DY 2IPIN TIVN NI NINAD (10%) OINN
.PIND (19235 9202 NN NI2NN 299D JININ KV NPTID

179577 1990 10 DY TO2 TOMISPH NPINN NIV NVIND 1N D PASN JYININ DT TOY NDINN TN 11D)
8 HY TON NN DD NN (PND NITO) 2IND NYNN DY NONN NIYIAN 19DV D5 (799291 ©I99”) NMPND
oY YT 12 DPNN DIPOY D (7) NYAWN ININY XD NIINT NN DTY PININ 1IN ONYDD NDON 189577 190
qPINY DNDD TNID TY IINY DT PYD NINNN XYL YT MIMT DD 1IN DY NV NIIND NNNINN
MIPN DY 91N N0 INND LJONIN DY ONIVIIN NDION NN NN YPTOY IUN TIY M PIND Npn DY

NPNN MYAITL TNY> XY PININ 1A NIPN P TN NIINND DX J1ITYY 1IN DY N2IN DIND NIND

T 34 PYD 295 WY MYT DD DY 19NN NN 1TV YININ
rrr)

MY ,NPINVY ,NNIN ,NIIN NN DI I, INN MDN DY NT I0Y DY MINKD PIIRNNN MDD N
MPNNNN PNYID MIAMNNN DY 11D) dNDAN IN OPINT MNP IN NNPP ON Y)Y YININ TN (7995%)7) NDIVAN
NOIMN NNODND NON PAYDD MDY DY YININD T8N INND 1AYN> XD 2NN NN 1% 0V 29-DY 1IN0
MPY DI N NN NV DT IOY DY MINKRD NMINDNDND YN ODN .M N2 NTHPHN NINTIND
SV 77T DY P2 N9 HYA PA,NINN NNIDN DI .ANDY WNRIN PININ NNION NP 27NN JHINID NMI1PNNNA
DIDN 299 1INXIN NMIDT ONYID NNODND AWNN KD ,ANI2 NIRY NINX TIT D32 IN NDWN MY NNN
DIDN INA PTI9-DY YINID TPNNY IR NNMPY MIT DI GONI NN, N NMDN OND NPNRNAKY PN MY

(230N NN 1Y VY M)

(=22} 5]

T8D AN52 MIRNN NYTIN PD NN WX INX PPN 9 IN DT TOWY X12N2 VNHND P DITINN MAIND
i phel’)

N”01Y N9NRYN

DY NN NOIYNL MY NNTY NI2NN DY NINND SUNNND THN DD NN N3 IOV DY INNDINNA THON YININ
OV INDINN DY YOV IMIVPNN

335

33.6

33.7

33.8

.34

.35

.36

.MLYAN NI VITN TIND
995 18 vna INRY OXNNA

64

17
18



$OINNN HY OIT18N IND NINIDY

D7V NMIININI I 9 P DY NMIP O30 M2

DINY DN MYNNNI T929) QONI ) GON : MYNNNI

979y NYIN

172NN SY DX2NRDINN DNNINA YT-5Y DIWITIN DINYWOND YIAPNN D NIUND ,PIN NN NION TNIY 107NN NIN
QONY ) GON N7 ,10792 NPIP 219 12 HY NINN YW ST-5Y PTI DNNI MY TOY 21,101 T0W HY NdINN TN
193NN IR N2NHN DNRINNY ,T7139)

TMY P NP NION

IN JANIN NHMN NP NNXINNT ,TIRY DN IT-9Y DNNI NY NNHRNI T0W 2D IWRND ,TIY ,1NT NN 07NN MIN
T DNNNI YOV DY TWPA (H7Y2 NPNHNI 12D 19 P23) JANIN NN NAMNN DTN Y

Y, PINT AT

65



NTAYYN NN MINND — NODI
197793 $9%939N) 123 19 P9 MDY

SV PMNOLPPTN MLYNND DXNNA NN P2 ,I1N PNYA JPIND ,NAPNNNY NIYNN ,[NTIYWNN NI2NN] 07NN DN
192NN DY (N5 NITO) 1IN NMNN DY TWPA NIPYN MPLIMYIN NNNNIN TOYW MINNN NIN DPP) ¥ ,91 719NN
M2NNNA NAPNNNI NDPIDN N7NN APIN DN 1NN DINNNT DI 29-9¥) MNININ TOW NN DY) NN DNNNI)
NN NN OINA [Tavwnn ©on]-27) DY00)2 AN DIMMDN ONDI % Taywd ,nIann dnva
MNNNIN TOWD 5 PYDI DNITHIND ,PRIVN 29D ,("T1aunn 99377 : 0NN TNX DI) ("[Taywnn UoN]-1 »NMT
NNLIANY NT H952) (PN NITO) INN MNX SPXINNY NP2 NPIP DID 12 NMANNN NNVIND YININ NVD
,N71IN N5 NPT OIMIANNND 29 VT .('ND NITO) 2INT NN OPIINND 2NN NNINX DY P21THN RONN YN
MNN VYWY 5.2.6 PYDI MY ,NT NNNNI VYD A HOM D1YIHY DTN MMNDT NNVIAND NN’ NN DININ
95 19 2IND WP PT 9290 INL1967-3OUN ,MAWN PIN 29D XY PPV N9IND NITN NMDT YD NNDYODN NN .M
1970) 23NN NN SP2THN N/ YANID NAIVD YT-DY YTHININY JNYID NINVIL GNNYNY IN 17a¥Na Yapd MY
NN TAYYO S0y MAONNN NN DIWN DY NN PR D 9NN JONID NMIDID MNTHY MMM IN L (N0
12 NIPHNI DITIAYYNN DNINY INNRD DITAVIVIRN DIDIINI 20D IR NIN PYN DI IR INK PYPIPN D232 YN
YHYa D GUND P91 19-1DD DT DNNNXI VY 19-5Y NPMNDN IN/ MAD MMV PHRYNY Ypan N YITN 192NN
YT N MINNI TOYA NN PN YD 912V .MINNIN VY 29-DY »NIIA1NNN DI NN IWRY NVINN YD Yow NN

.DODN INA PT9-DY YOV NINN NIDT DN MDY

[(MTaywnn NHann]

TR DNNYINN D¥INDIN DM NNNNIN IOV DY NN 70 9 M2 /YNNI, TNY IR
[(NT2YVNRN NI2NN] NVSNN YD TYNRD MPIN .Y NMITIRNNN 2INDNY OXNNY PTI [(NTIYWNHN NIANN] NN IND
NPN02 MTIY YR VN NMAPNND ) NOY MITINNNN 200N PT 955 DRNNLIVIAPNN DOYOT HIMIONNMN
2991 MNNND DOXNN PAPNN NON MLONN D IURY 1IN 1D .NYY NPINN DY PA DIIOON N/ MOINND
[NT2aYWNN NI2NN] DY NONX NIMAONNN DY DININNN ) ,1999-VHVUNN ,MIANN PIN DY SVWUN PONI S¥NNN

9N TPNMIAMNNN OY IYPA NNIN NANHD ONDINNY NNRYVI NN SYND DN

™Yy,

66



1277¥2 MNP 211299 M2

NIYNI NOVIN
(D2 N979) 1IN MIN NNYN

v Yy MY 290 MR

s TIYNN N9DN

DY R NN DY ) TW
DN DX DY DWW PPNN

T Y NONIAN DY DIMIYAID NIIND DOWN (7H93NN77) 1D7Y2 NP 10D N2 2D NTYN 1T NTIVD .1
TNND OXNNAL(7AINN HPNX P2INN) 1T 1IN NN DY DIVIN DIDYIN 7PTOY MDY IN N7y IAN-DN2
9952 H5M 19X DY PNNN TTNHD OITINY, M )P IDIDYN, T2 12¥10 DIMVYIN DININY [R]5 PyDa

NNRIN IOV GTD 12¥N DINIYIN DININT LNMND

LYY ONNNA NPANNT T NN OININD DXNT DININT IN MNN DY NITON POND NP 1T IN NN 2
NPNNHNI 1) 19 P21 P TAX T NI2NN P2 DNNI TWN (7ANINNKI 90YW”) 2026 INII292 8 DN NNN)I
N 12NN )T N NNX NIRNNN TI9) YND2 PHN NN NNNNIN TOYW MNNN 7D 1NN .(7)9NIN7) N7ya

911 DT MION 2INN NN DYP2INNN NN NI2ND

S MY IN N2 MDY D3 ,)98Y PaY 192 ,(109-599) MY NMHITTA MITIAYN NINT NITON 1IN DN .3
NANND MY DY NNND

7993 YNY2 PN DNNND ,NNNRIN TOWD §T9 73¥N DXVNONN DININT M9 NPANN N 1IN NN 4
23NN NIND

0% NN * -9y BN

127792 NP 2299 M2

-5y 0NN

67



979 931 02IYVIN DININD

P
NN MIYNON PIN¥ OX RON,DTINHY MYNYNn NIHNXIN TOWI DTN DMIVIAD 1I»PNN 1T 1IN NNNI

DNY NNV NHITITA NITIVYN 1T NITON INT NN OV DY NMNIYI 1IN MNN DY NITON NNX XTI 1IN NN
NNNXN DY MOTY IN 17192 MDT XID) INN NMMNIN 9-DY NIINN NMAPNNN DY IWPI JIXY PAY 132,109 19
.DOYNHNN DIODY DN NINKN N DY

MINND NN IR MIININ TOY MNNNN TI9 N2 PON 01N (19 920 DIPIWIN DININD) 2INT NN ONIN
P25 NN NN INND P2 NN OV N1IPN 992 AON 2IN NNX ININT YNNI 1V 1PN NNNNXIN IOV
NP NI TOWYN NNINN TYIND 112) 2D NPNNN NIIND MIININ TOY MR 172N MINNIN TOWA NNONRD

NNIND NN

NN X ,9TY 92¥0 DYDIWIN DINRIND 2 PYD2 VNN IV YN DIMTYNI )IVIAD NTMY 1T 1IN NN
TTA2 MITINY MDY NPIN IND MNX JIP .9 T2 92¥0 DMIWIN DININD 3 PYDL NNINI YNNIV MY WA 11N
7Y 92¥N DINIVYIN DININD 4 PYDA NN 1IIND O PNNN

(N5 HH19) NN MIIN 1P

.2032 9217212 20 02 (100%) TANR DIPWN (YIP) IV MITMY (N NITO) IND DN

2> (N3 NITO) INN MNDN JIP .PND 3 PYDA NNNRI NIV NPV NP2 MIXWI) (N NITO) 23NN MDN
T2 92Y0 DIPIYIN DININD 4 PYDA VNN JIIND DIPNNN TTHY MTINN NPHY

(’N5 N919) 2INN MIIN DV 1’3991

YIAPOW 19 NPV TPV 1P RYON (NYD NYN XNN NY 293) 1NN MDN JIP DY NPYIDN YnYan NN
Rakjah]

95 HY¥ 921212 20 D) NN 20 DA ,DINIV-INN DIMYYNL DIV (DD NITO) 2IND MMN X2 NN
9515 ,2032 TV 2026 DOHVNIN NNN

D2 NYNANNN NMHPNN NAY ,2026 NN 20 DM DY (N NITO) 2NN MNVN N2 HY NYRIN DVYNN
PA-DY TN NYSN MTL VNDY X9 ,(NPANN 112 DOXWPWNN YT-DY NINNN NIAYN DY) NVIN NPPYON
TV NADY NINKRD D2 NNMNONM L,(PANYNRIN AYSNN MT7) NHIYRID (NI NITO) INN MMIN MYNIN
NYNIN NN NP NAY NN .(PANYNIN 79390 N9IPN») 2026 NN 19 DY ,NMONT ,DIDVYNN

.MV DYDY 365 DYDA HY NNHVYNIN NN NPNA DD 190N 99 NAVIND

TY2 NN (MY NX2IN MMIDVN 1900) DIV OPON NPMIVN 123770 NN PN 1910 INKIY NN MDY
DYYNN TV N0V NINKRD DN NNMNDMY ,0TIPN DIVWYNN DN NONNNN ,DOVUTIN (6) NYOIV DY NPN
(1512590 NOPN”)

P NAVN DY PINKD DIYYNN DY TN2 2032 ,72H212 20 D12 OO NN MNN NPT DY NINKRD DVYNN
.192NN T IND IMNDX MTIVD NON THD NN ,IND MDNX

MY DY NIANN WTIN ,NNYNRIN NYSNN NIT 29-DY 199071 MIXXIN DY NIIND NONNY YTHNH AT NINONI
TOPMWY-IXNN NN MOV, INYRIND DPDIN NNPN PH2 DIV DI NV 17002 Yapw MmN
.12 NAPN DO Ny DVNY

68

11

1.2

1.3

14

2.1

2.2

31

3.2

3.3

3.4

3.5

3.6



DYPOYN DPY DYYNN TN NNT? ,DPOY DY IORY DA DIN NN INA JIPN DIVVN TN NIpn 951
S¥2a MNY> KD 72570 IX NPT MINITN NYIAP TNND 7yNIPN DRI, 0IVWN NIDIN KO, PINK XA NYRIN

19
.INN DX NP TONN2 NPYD TN’ XD NTHSNN NV NONIAN MPNIN 19-DY

DNNNA (2 NITO) DINN MHNX DY NPT PY PAa ONNY (N9 NITO) NN MNIX MINYNY 17PN NIOY
:TNNNIN IOWY 6.1.4 PYD ININNI NPDIN NPINNA NTHY ON 1A, 19N ININHD PINNY

N92N 95N (N NITO) IND NN NN VTNV NPT N/NIAN 9D O T-DY (PN NITO) INN INNR NPTY 935
YININ OTY NN AV ,NPTN NN NASNN DY NIPNIY) (719549 NHYAN”) NMIPNI XIANY NINK NPT
9192 19 (NYTNN TN NN DY NPTH ODI0 P20 NADNIN NN NN DY NPTN DN P NNNYD
9%917) NP IN NNIT XNV T T (DD NITO) INN MTNIND YaAP»Y NPTIY T PNYDD 11 NOPN
MY YT-5Y YapIv ILAAY NPT IOV TN NYSN MITL PINY NN NN DY OINURIN NPT (7NN
NPT NI2AN OIPNA XIANY 935 ,NINK NPT NIIN YT-DY YaAP» IUN 1PN RIMY 1D 22PN NPT IN)
NPOION YNDAN JIPN NINY RYNY DPIIVYN NPDIN MY 1Y (7920210 19%97) (97010 NYSN NITL NMINY
TYMND YAPIY 1IN NPV HYN (790190 %3590 MW7) 101D VNN NYWA ,('ND NITO) NN MVN HY
193590 YY) NPANIN MINHIN MTIN YT MT NNDNI DDION NIANNVY 295,199 ('ND NITD) 2INN
MOYY 995 D099 NN NPT NITYY 12W RDPY 29D AN NV DN IN (70020 NH3997 IN "YaApIY

SPIPYTI,NT A0Y MNNNY DRNNA 199 OTIP NOVIN YAPIY NN

PN NN RYONY TPV NN MWW MDY — DX02N NTH NNITONWA TN 71PN YAP»Y NPT NIPNa
NADINA DIDIN MY INY PPV 75 ,0.25% HW G0N MY (N5 NITO) 2NN MDNX DY NPDIoN dNdan
MM 29D ,(0.25% NIDINA ,2O¥D IMIND NPT PITYY 92 XNNY 29D 7MY MY RIPY T IN) 0.25%

; DMAN

TN DY RPN dNOIN YIPN NN’ RYWNY TPV DI NYOY 1Y - NPT NN MIT NI 5 Pia
N0 N2 1% NADINA DI0IN NI NNV RIPY NYYD Y ,0.25% D¢ qON MW ('/ND NITO) 2INN
; (N2 NTO) 2NN MTIN PH2 MINNIN VYD 6.1.4 PYDA NNINI NOHNIOPNN NN NMYY

NN NPT NIT I 208N 1% DY NYY KD QONN NN MYV 2D 1NN PAD NIOND

MoyN NN Sv (011 BBB ) 1»0) (-BBB) 1115 nnnmn 192 (N5 1770) 2100 IMIN DY NPT 7PN N
NIINY D33, NINN NPT NIIN IT-DY YAP1Y 293 52PN NPT IN) N7¥2 NITN NN DY Baa3 N5 nnnn N
PPYO INI GONN NN NYIYI DINIT PP DIPIINNT IIN (1IN NYNN NITA NMIKY NPTH NN DIPHI

22M2 NN 1% DY NADINN AN XD NIPN DO, D0¥0 M

SN N2 NN NNPN INKD INNY NINIAN NN NP DNN NPV DIN> |, DO¥0 1NN NPIN NYY 1PTIY
NITYD TY N (NI NITO) IND MMNNX DW NPION YNDAN YIPN NIN’ DWW XN YA TV MNINRD NPT MOV
PN VNN DN OTPIAN 29D ,NDYN 953 ('ND NITO) NN MMVN NT

69

37

3.8

3.9

39.1

39.11

3.9.12

3.9.1.3

39.14

39.2



NPTY ('ND NITO) 23NN MNN NPT NTNN 272 NPTN NN NYTIN NYAPN THN DIPOY DY OINND ININY XD
NPTN NN VTN NTNN I2T AN (X)) : DIIND O8N 12 OTHH MT NH2AND DDION L2809 INITIND NNJIN
NNMP ONRN (2) ; (72919 HTNN 19117) NNJNN NPT (NI NITO) 2INN MNN NPT NDNN TYIN NN NNIMNN
NPY SN DRI TR NITH 292 1NDNY DIINKRN D9DIN MNITN 29-DY SNWHD NIDINS DTN NNNA NN
2N NV MIP) MOTIWNN THPIYN TN NV NN () ;70D 6.1.4 PYDS DRNNA TD 2PY NN NY WA
GPPYDA NNIND ONNN NNITY TN NNY DINAY (GONN NN NYY NODINT ,DOYD NN NPT NOTYY 792y
IN) PMY-IINN NN NYOY NIRY IV 1DDIN NV DN (T) ;979 12yHn DIWIN DONIND 3.9.2

MININ MMPNY (DPNY YPON TPV NI AWINN MIMIV-I8NN

TPDIN NPV DY WAV IDINT DTN NN OT-OY (N NITO) INH MMN DY NPT NOTY DY NIpna
TAN DXPOY DY TIN PN TI DY NIINN WTIN,NT 3.9 PYDA DP¥D MNND (NI NITO) 2NN MNDN MINYINY
2NN YTHNRN NTN DIDID TYNIN

(N3 NITO) INN NMNDN MIRYINY NPDIN NOY DY WAUNY 19N NVTH NTNN INROY NIPN1 D AN
DNYN NTD,NOYN 2995 (N NITO) 2INN NNDNRD NPT NN NN NIAN ITYN ,NT 3.9 PYD DY NN
ANV TN NPTYIN DY VNI AN TN ON GONN NN NIV I YR INVTD IN, Y020 NPT M) N
TN YOP? MR (719337 2195777) DOYY VNI, 1IN NYWI NITY MPN IRV, NNN MHTT2 ©IOIN NPTNI
,22¥ 3.9.1 PYDI VNN NNITHY DRNNA ('ND NITO) 2NN MNN PPAINNY NIANN YT-DY ONWOIY M
N NYY T NN NPTN MY DN N2 NXDIN NMPN INKD HNNY NININ NN NNPNN NN NN
N770) 2IND MNNXD YAPIY NN NV 7P (N NITO) 23NN MDN JIP DY NPDIDN YNDIN NI RYWNY
AN NPV NN XD ,NIPN D)) PRYN 290 ;9N 191D NIDINA IN DYDY TNNINXD NADIN Y5 NIY (/1D
702 NNINY DRNNA NI2AND HYIN NDND NIPNA .(YIAPIY 7DD NYWN (DD NITO) INN IMIN MIRVNY
NN NPTN DIPN M NITNN DIYANN DXINNN OMPYA T 92y0 DINIVIN DININD 3.9.4 Ty 3.9.2

IOV 6.4 PYD IR DT PNIYDY) 192N MIDNN N2X0H MXNTH NPNY NIPOAN (/NI NITO) INN MMRY 935
2599 NN NIN NYY NONN KOV T292) 90N PIYI 1Y 09 (60) DWW DY NYN NPNT (MINDNIN
NPTY,(1ND NITO) IND MNN DY NPT NTINND NPTN NPOIN IVWNIN,D0IN NP YN 0.25% SW MWW Ty
TYIN IMNIY ONINA DO ,GTY 72y10 DIMIWIN DININY 3.9.1 P02 MNND ,0X0IN NPTH NNITONWL TN
DXV AN DIV YTNN NNT R (NI NITO) 2NN MMNNI 53D IRV NDOYA NNN NPT NN MND MY
M DVYN PRYD NNDIN NPTN NYINN TYIID NN NPOON TYNIA ININ NHANN ,2OY0 1NN O (60)
NIPN2 ODIN NIANNY XTHN NYTY .ONNNA ININ T TaYN DINMIVIN OININD 3.9.5 Ty 3.9.2 PO MRNM

NNRIN IOV 6.4 PYD NN, NNITI NI2N NAYNN N NPT NPDIN HY

NN, NNN NPT NIANHD AN ST-5Y TINT I NMNINTH NIMDN N NNNTH 2INN MNIRY 933 7D NNIA 1NN
25 70y (P)Y5 DRNNA MT NPON IN) NPT ARIYI/NTNN NYPWN MY PYO TNND NPT NIROYI/NTIN
N XY NNX NPT NIIN YP-DY YNDY (1T NPDIN IR) NPT MDY DY NIPNY ,NNITHIN NITH MIAN
DNNNA 12370 NV NHPRNM D N2 1D (7N NITO) IND MNIN MNRYNY N NYOWA NOY 5 12TN
95 O T-5Y NPT NPYW DN N MIIN NNPN INKD NNIAN NN NMPNN DNN DINN N3 3.9 PYD MNRMND

TN MNIN

NNNN NIAND NPT NTNN DY NIPNA INN XD D290 MY PYD2 VNN DN MMN I NN NYY NHNRNN
Y DNNRNNN PONI ,NIMYN NTH MIAN DY DINTPTN DD NN NPY IRNIND NYINN ,DX0IN NPT
MNTY DIDIAN MNTT DNNY NNPND NIPNA OVINMDT KDY D31 DX ,DPNINDPI DINVTY DPMPNRN DINTN

YAPMVY 9D 30 aApnn vIND

70

3.9.3

394

395

3.9.6

3.9.7

3.9.8



SV TN PN MPY INA (Pwatch list”) apyn N wad 2INND NN NI2YN YD, NINTA N2 PAD 0N WD
NTNN N NPT NPOAND 2WN> XY NHVTHN NIANN YT-DY NYNIAND NINK DT N2W DI N/ 2INTD MDIN
(12 NTD) 2IND MMHN MNYNY NN NPV NNV I RO DT

YN NPRY NON (N NITO) 2IND MDN I NPT NTND DOV 1Y 3.9 PYDA NNIND X DY ,)9-1N0D
995 N/ YD KNI MNANN D30 T PITY NNONA NYSIANN NNINXD NPT NTNN DY HHOY ,N7ana
95 N XY, NPT NN DY INIITINAN MPWN NIRXIND L1092 /97N DINNA MPOIWN IRV MIINN

(12 NTD) 2IND MNDN MNYNY NN NYWI NPV

N, NP NPINNA NTHIY OX 1PHA (N NITO) DIND MNDX MIRYNY 1IN NV NITY MTIN DOV
0D 6.1.4 PYO

PN 39-5Y 131 55 3.9 Y0 NINND PNINNY OXNNA H%2%9 YU HNRND YAPHY Y39 BN 3 403y
WY 6.1.4 9530 19321 59 3.9 PYO PPIA 901N N2259N MY 19PN Y93 9N ,90YY 6.1.4 9303 NN
595 ,0599359 1259 %3 9129 120N 1.25% 9P ,MPYNIOPNN N¥2390 NYY NYAM YY 1YY XY, MNINININ

N3N PYN INAN N9 HY9MY0PNN 12299 GONNN 1Y 12y DIMYIN DININY [V]5 PP 9% NNNY

N399M) 19PN HY AMISHN INID

(N5 NTO) 2INN NN )P .NNNIN VYO 1.7 PYDI INITHIND YTION TTHY MTINN (N NITO) 23NN MDN
DYYN YN II2N ON : )IPITI OTION TTHN DD DY 19X 0NN TTHY TN NIONN IPN DY NI
,NNNIN AOWY 1.7 PYDINITIND ,DIWNN TTH 2D ('ND NITO) 1IN MNN PH2 1123 INA IR PNAVN DY Inwdd
MY YON J9IND TN NINWI NP2 N 1IP DY DIDYN IMN 192NN OYWN IN YD OTIO TTHN0 M)
00N T IN TION TTHY NNt DIPWNN 1110 ¥ 992N OX DDIN PTIDN TN NNWD DYWNN 102 NMHYN
2IND MM NN TONNA NNVN XD NTHXNN NOOY NONIAN NPNIN 29-DY DTION TTIN DIVYNN TT1 MY NN

2NN MIIN HY N399D) 19PN IPYYN

DYIN DMV P DIPMNY WX DIVIND NIV 2INT MDD )2 NN INA JIPN PNAVN DY OMOWNN
0977) PINKND DIYYNN LYY ,1IYN 29D NP2 INA IR OWYWN MY 92HaNa 14 DI NN 14 D»a
DYV P ONPMNYY MY YD 2032 ,929202 20 D DWW NI )IPN DY PINKRD DDV .("¥2IPN
DIVIN NTIVNI ,DYYNN D12 NIAND T (NI NITOD) 1IN MNMX MTIVA NPON TN DPVVNN DP1 DYINI
M (5) NWINNN ININY XD DDNAN MNNND NIANND NYTIN .NIAND WTIN POY INKX DIPN 952 N NIANN DY

JINRD DZWNN TYIM 1D DXPOY

92 N2PNNNY NP2 NPN 1H2 N2> DIVYND INIT M KD ,¥APN D1 DWINI DIV IIRY M D 902N
ST OIMN

DPYYNN TV NNT ,0XPDY D IPRY DN 51N> N3 IN/ )IP PNIVN DY DVWNN NIV TVIN 1AW NIPN D3
ND 1192579 I )PTD MINITN NYAP TN ¥IPN D1, D1DVN NODIN XOD PINN NIN NYNRIN DXPOYN DY
72 Dva mne

979 92¥N DINIYIN DININD 4 PYDL VNN ,NTINNN ININD NI NYY NI )IPN DVYN

DNV P DPMNY TYN DIVIND DY 22N NIVN MY 1IRPI1 NIIYND IN DIPIWI NYY» DINITY DYWNN
291N XY N72NN OX PN ] P02 MINXD DXNNA,TYIN TIYA NI12ND AND2H1DNY DIV PN TIUN) DYINI
T2 92¥N DMIVIN DININD 6 PYD MINNN DN ,NA NMION NPNRY NDON ,TI0 DINIY INWID DIDO DHVD

71

3.9.9

3.9.10

3.10



,2799 IND 1IN MNN 9-DY DIMDYNI 1IDND PN PNIVN OV NN NN YT 2INN MNNI DY P11
172NN .N12ND DIV INITA NYYIVW AN NYTIN L IPNIYN 29D ININD IN NNND NIYNN Y0192 NPV DY IN
DYPOY 97 (15) WY-NYINN GION INND NNND NPY 9272 DY P2TNN DY INYTIN 29-DY DIVAd NN XN

.1I2ND YN INYTINY DN

N9V 2320 )AVN 9272 DXV NIAND T TV XD DITVWNY IXRITN 2NN MNIND DY PIINN 010 KD
.DYIN2 NMIYIN ININKD INDINID DIV INYITI NDYOY POV MM IR YIPN PNAVN HY DIVYN DD Nwy»
IOV THINND I 2IPIN DIDDN DIPYND PIYY 92T DD AWN NHND DIV INITI DWW PPThND PPW NMown

.72)D N25NO IMISN DY Y19V T252) ,INYTA

P T9-5y wATIN Y35 NN DIYYN DI N1 2NN MMNIN P)H2 DYWN UIN

INDVND MIAPN TYINNN DIPOY 227 (7) NYAV DY NDIVN MNP DY TUNR 1P IR JIP PNIVN DY DHYWN D
TV IMDVNY MIAPN TINDN SNN L,DNNA NPT XY 172N MIDNN N2X0N DX ,INN MNN ININ 19-DY
(N5 N7TD) 1IN MMN ONIND DXNNA NTIVN NP7 NV 71PN DINNAN NI NYY S92 IMDUN Tnd
N9PNY NVI-IND NAVIND TV DIDA HY HOM 3% NHDINA (NNNNIN TOYA VNI NADN NI KD M)
(2) W MNAY TR MINTA NN YTIN,ININD NIPNA OYIHL DYWNN TIIND TV DIDYND WMIAPN TNNNY

TN ©OWNN TV DY OOV VTN D¥INN DX NYOY DY 5191 DITWNN TYIN 1D INDN MDY

PINY 793 NTPON ;93N NNIN NIPNY NY0N DITYNN MYININ

NNNIN VYD 14 PYD IR ,)INRI T NTPOM NN NMIDN NIRY NXDN DIVYNN MYINT MTIX DOVID

NN MIIN 2PINN DY

NNRIN IOYI 27 PYD IR, IND MNX OPIINND DYIN MTINX DOV

NN MIIN IV NY3YD

D5 .00V DOVTN DMWPYA MY TA92IPON 12)D GN) 1P) TIY DIID D 220 NIAYND NNN IND MNN
,111N NIIYND 53PN NON TIIYN NIAYN AN 29-DY NYYIN DIV P2INN YT NN MNINX NTIVN D¥ NIIYN
q0NMY ,DPPIND PIX) IN NIAYNN DAPN YT-DY 191 ,07PINN PIX) IN DIVIN DIDYIN YT-DY NINYD DINN
YTr-DY YATINY NINN N0 NNDIN DY, 19-5Y MINANNT INT MNDN MITIVI N2 DIWIN NTIVNI NIAND
,2IN MPYN Y915, 29NN MTN NI2YN2 MDD MNRXINN DI .JNIIYND PIAYHNN KW INDT NN DWY NI12NN
MMN DY NI2YNN 2N DY INK NN DIVYN 53 N DN DN DX .NIIYNN YPIANR DY MINN ,NONRD P> DN

.172NN YW NNYT DNIND NNNY OMYYN DY MNDIN NI2NY MIDNIN 2NN

1NA0N DY INIDNA NIYIN NN NIAYN DY MONN NN DY MITIRNNN PIPN NINNN,NT PY0I NNIND 91952
AN2010 9¥) NN MMN NN I9IN DY ,D22INNN DMWY ,MIDINN

NN NNX NTIVN NN NDONN JN5 ¥ 21NN NN NTIVN DIPIN JIPN DIDO0N 7151 PON NIAN DY NIPNI
.972 92y0 DXNIVIN DXNIND 9 PYDI NNND 19INI ,MTIVN 19013

72YNN 7272 NIYN 2D WITTY THPRYI RNN NI2NMN) ,0WINI NIAYNN DYIPN NOND DININN DI DPP INND
NNN DTN NNIPHNA D RN 2D IN NIAYNN DIPND 100NV NN DINN NNNX NTIVN DY DYIN NNND
952V 5 ,N72YNN 1NN NN NTIYNA NNNNIN TOWA DXVNNNIN DININD DI 7a¥IN DY 19NN ,NYTN 1IN

JMNNNIN TOW IINNT FPINNTI AWN NIN 7PN NI 1DINRI INT #PITNNY ININ) 11 DIPN

72



1998999 2NN MIIN MHTNIYN

MTIVN 1901 1 MRNIN NP 29D IN ,NNK DTIVN 1D XN TR P2TNN DY DY NMNIYIN 2IND MMDN P2
.(M2aNN YT-DY Yap»Y 295 NP0 MNDY 1Y)

DYDY VY 112 DX2IPIN YIPN MDD DI TO IWN 1IN MNDN NITIVN 1901 5IN9D NINDI 1IN MNDIN NTIVN 9o
MVN MTIVN N0 NN NIN MINSIN XD NN MTIVNY T202),¥P120 NOINOY NTIYNN DY 200 YIpn
NYUY» D190 .NNX DD DNIYY DXVWTN DDPYA 2P TIY MDD NIMNN DINAN MIAPYL INKPY MYTNN 2IND
PTI NMINN DI NYPA DY TN INAN MINT OV DIVIN NTIVNI NIIND 1IN NN NTIVN NMIX NN THD
891 Yipan by MSINN ,NYND PP DN ,DXH03M DXON MY 91892 NIDYION MINXIND DI .Wwpann Y 1r-Dy

=Riral Rltas)
NNRNIN VYD 8 PYD NN ,NI2NN Y T-DY IN/ NDIAN YT-DY INND MNN DY DT 1PTO MTIN DOVI9D

MINNIN TVVYI DY IN/ IV , 02NN

PYO NI 2INN NN ININA DOV IN/ NIV ,INN,TIIYY JARIN IR/ NIANN DY DNIDND MTIN DOVIY
DINNIN TOWD 26

NN MIN IPIINN MIYON

NNNIN VYD NMIVYN NADINT NINRD ORNNA NIDIINM MDIINN (/NI NITO) 2INN MNDN P1INN MPON

2N MR MNYN NAYNN

MNN NYAPY 7N P ,9I9) THINYI NIIND 7NN THWIN IX TINN ,NYINN IND MDNX NTIVNY MIPNa
NTIVN (N3 YDA DXNNINRN OININD I93) NMIPN NIXIND (1IN MNNA PAINNT DY IMOYA 1272 NNYT NNINY
DN NTIVN ONDA DY NIPNA .NITON NMND INN MNNX DY DININ DNIND NN ,1INN DN DY NWTN
MO MINK MXXIN 1), 03NN DDVIM OX0N .NYTNN NTIVNN XINY A0 NI2ND 1NN 1NN NN
MY NNIND TWPI MXXIN M) NINIRND NTIVIN WP HYIDINY 1OINY DI NYTNN NTIVNN NNXINI

(795 92 ,wpan DX ,NI2INN YPIANY YNNIV MDY IN/ MW TWPIY , 1IN0 MTINI

VIDYYN MINDY HNN 121D

19-2XAN DN PYA LAYNT YNAD OONRIYIT PTN W ,2IND MDNX O ,1PNADI DY ,NNNNIN VY DY NN TN
.INN NN NNNNIN TOYD VINN TIDID D2 MTYOD) MHTIN VIPY MDND NN

21959 1999

TOT OY INNNIN VWA MNDIM NNNNXIN TOWY 9 PYD MIXNN IDINY ,2INN MNINX DY YTHN NYPI PNYD
9NN

nmynn

NNRIN IOYI 25 PYO IR MYTIN MTIN DOVID

73

.10

11

12

13

.14

.15

.16



2792 MNP 21399 M2

NMNY NN
(7230 MIN) (VN9 N979) 2INND MAINR 1P2TH1)D MIPON

NAYXON NI

DYVNANN DIRYNN NN ITO HYW NYY NYN NPV 9D, TIY I PINY 235 PYDI IINNI NDON YA YININ
MNND PYDa

2INN MMNI DPRNN YV AN NWPA 299 IN,TI2 TNY IR DX 2IN MNX PPN NPON DI JININ
19PN . MNNNIAY 2INN MNIX DY 21PN TN NN (5%) DMNNR DY NN MINSY ,PTHY IN 729,009 00N
™MA7Y MW DIWPIANIN WITTY IR JININ P77, 29NN MIN SP2INN D11 NOYORN NI NN DIWPINNY

9599 [N] 9.2 PYD MNXMNN YNY YT MY PYDA NNNA PR T2 MDINON MPA0N MRINN MNIY ,WNIN

TVIND ,NMNX DIIY NYIITN I NYNNY DN DD 21 TINA YD 2 YD 1NN DIPIINND NON I YIN)
SN TYIAN DM 21-HD ININD KDY DI NYAWN DTPIN 7PN XY DON TINY T1H2) ,MNTNA Yapw
YITT 9271 9D 920 OX LT TYIN INRD MNAY TAN DY ,NPONN DD NX DXTPND IRV JININ DIIN)
T9ONN 1IIT 9272 MITA YININ P32 ,39 NWY ;190D 15 PYO MIXIIND 919921 D¥P23NNN MM HY Ndin DvH

.0WON TN NNTPNY MAON NN

NN DYDY PXTNNN INYI 99 3 PYD MHND TN TIND,P2INN NYIT 8D, DIPITNN NON YN P KD
NY JANIT ,JANIN YT NORN NY NIPNN DINND 000> 14 TINA 1P DIIN TINY 71911 ,NOONN
NONN DI DY IWPI PIINNN NONINY MINSIN

DYPYINN NYON NNPYPNN XY (MYD NYN GPIN 7OPIPY 293) TIY MM PIND 62935 PYD MNXNNY DNNNA
01D DY MMNMNY,P7NN NYPAD ,0a9WNN M OINYA D0 2 1N 1 PYDa NN

2 YaAPOVW 295 ,LAVYNN NI TONA YRR RIXINY M0 NMIRNIN YINRIN XY NN VIVNN NP2 NN
0avVNn

NV, PININ NNNNIN VYA TIY NYAPIV TITA NDNID IN DIPIINN NON DIDD MYYN MIVAN PRY DIPH
TITANDON HNNNY DNONY MNNT ,JININ IN NIPONI YIANND NI 1IN MNDN PPINN NWPIAS ,0awnn N1
1230 INPY DI MNOOWN MNNN TI OWY NNY XIN OXYN ,0IVNN N1 YIPY

1

013’21 ©9)9

IN NDIDNNY DXP2INN NONI NYAPNNY NVINN DY NIV DY MNNY ,P7INN NYPIAY IRYI VIVYNN N2
T VWA IN PIND 295 TID DIVIAPN DINXIND INPNNY KD NONINNY

DY ,NOOND YINY P2INN IRY 7PN KD, NTVIN IN NHORN DD DIPN 2230 NYTIND YHN DI DI 7N
.NVYNNN DIV NN VITTY 019N GN

v

NAYON DIV Iy NYNN

/ - [ ] ] /
ININ YT-2Y NIIND DM (MNTVPIR MPT) PIND 13 P MNIN 29 DONAN O TNN NION DY NYTIN
STV M) PIND (N)1IN35 PYD 295 NPNPY D33 ,NNPN MIAPD OXNNY MPTN 2D

DYYO MINNN 299 AN NYANN IV DMITON 1) MYXINN MOLYNNN , 0PN ITO NN 2I1VON )TN NYTIN
AoN9 (O90) 29 1y 27

74

.9

.10



N92ONI OY’N 999

92 DYPIINI NPON HY NI WIATI DNYYIAY DINWYI 12 9159 ,0¥7T1NN NONI O ITO NN YA YININ
SP2INN NYPAY 2 PYDI NNND YPIAMY KU 1D ,2080 2 1IN/ 1 DDV

YDA XYY ,2IN MINDN NITO DY 23900 TIVN NINHD NN (5%) DONINX NYINN DY N1 IN TN NN
P NPNY DOINNN RYNNY 7292 ,NYA DIONNY DPNNN NPOON DY DPN T2 KW D1D5Y yHnInn
INND NYONA

1252 DN TD2HIVNOY DIRVIIA MOONN VAP DXP7INN NYOONA

11

12

13

NYON 91’2 OIPN

D175 NMOYA XYW NI2NN )ININ YT POY INNK DIPH IN NIAND YTIVNA IRIYI TIYN DIPIINN NOON
12770 172NN NTIVHA NOONRD NN NIV NNNTINN ND NNV TA52) NTIVNIINNY NI MY ,NOONRN
920 OIPN YNNY MIVAND NIIND MM PIAD PN NIIND P TIVNI NPONRN DPP PIYN MDAV N

.DONN DYPY

14

2N MIINI MYYAY ¥IPH T¥ND

NLYNNA YAPOY TYIN 2IN MNIND DOPXINHD DN DIPITNNN NONA YIANNDY GNNYND DINIIN DIPIINN
NDY DPPINNN NPON DY DN TN 1Y D3> NYIDY DY NOY KD N TINY T192) 057NN NPON YD
.D1IN TYIN MY TAN DPN NN

.15

NOYOND 7Y

DPONR NMN YN WP NN RINY 2D IX YININ NI OIPNNN NPON D2

DNV (7) Y2V DY NJPNY DIWIN ITIVNI OMNX MNNY ,2INN MNINX OPITNN NON Y P19 TIIY> 1IN)
YT-DY DN ,AND2 TIVIV DI, DIPIVING .NVOPN DY TITA MPIPY 51D NDORN DIPIVIND .NONN TININ
AW YT DNMY DIPIVIIN I .1PINRD NNPPNNY NDONRN DY UNIN 2V Y P-DY IN NOONN DY UNRIN WY
PYY MIND 7P ,ININD PININ DEN INY DIV DWIN 12 MNRD NIINID IR INNN NONN UK
’9-5Y N92NY 19) ,NNT WP P2INN DI DOV NN PRYM UKD DINND) NTIAYN MY 0P tnnn

.NONNYN 12 PONY DN, NP

TONN 299 2172 P2Y TN N9 12 ,NNNTI IN NYAPNN DIPITNN NYODNI NVINNY NYDNRN YN AW NIION
.2 MNNY NIINOY TPNI

.16

17

.18

NOVNI IN NPT NIYON ;PPN 12N

2 DRI VITVTN OPIND PNINRN DM 2D YAPY INRD NORN 971 YT-HY NNN 1IN MNN OP7INN NON
SYIPOTI ,NPONN DY NN ITO DYY DIRVIN

Y (NTAPN NVONN NN ATO DY PRY) 2INN MNNX IPAINN DY NPONX NNPNAD WITIN PPINN P1INN
DIVYY MNY DXPMNNN ,DNID-N YT-DY IN DNV DXNONN ,2IN NN PP2INN MY NMINSD YW DNINON
NON ,NOONN NNYNAY YAPIV TINNN NYWN TOXNN TINA,NYANNN MM IMNNNIY (25%) OXHINK NYININ)
GPyOI NNITIND) MIYONN NPON ,NNINRN X JY .NT TOVWI IN PINA NINK IPIN 1IN NYIIT NYIP) 19 ON

NNV DANNWN 1901 551 O»PNN (YoND 43

75

.19

.20



NYORN NNTN PPN PIN ,NNORN NPNNT YAPIW TYINNN NYYN TPENN DIN ,DXP7INND NOONI NDI XY
DXPOY DY IN TNPRN NDORN DPPY YaAPIW Y1IPN TVINN INNS DIPDY 207 MIWn DTP> KOV NN TN
9272 NTA YANIN PRI, NOND NNNT ; DPIINNN NMIDT IY NN DYDY ¥INT 1277 7D JININ 120 DN, TN

795 M20N NN NYOOND IR

TYIND INNRD NYWN TOINND NIAYD SPIN NN Y0 19.1 PYDA NN NN DOPITHNN NOOONI NI NY
PN NINN YT NYAPI 19 OX RONX,NXINY DXONNWYN 9901 Y52 NPONN OMPNN ,NY YapIV

(5%) HINX NYIN2 OXPPINNN DIPIINN NYWIIT I9-DY DIPIINNN NIONX NOND 200 19.3 YDA MININN N DY
,M2 N2 DX P NTIN DIPNNNN NHOR DPPNN ,NTNNIY INN MNNX DY PN TN NINND MND
AN NON DI TNXD YITTN 19002 NINGY MA1NNT MTIVNI DOPIINN ,0MD-INA Y -DY IN DNINYI

TNN2Y IND MNNX DY 1IPIN TIVN NINHD MINAD (5%) HINK YNNI :IP)

WY 26 PYDA VNIND NVINT NYIR IR NTHPH NVINN NYIRD NYNN NNY ITO DYV NPPONY ON12
DYNONN ,2INN NN DOPPINN OPIN 1IN NN, NNNPNIN TOWY 10 PYDa VN9ND NVLINN N/ MIININ
TN NN (50%) DIVINK DIWIHIN NINAY TN DNINMN IN DIPIINNMI,DNID INI IT-DY IN DNXYI NOONI
N XD NONRN NONNND YAPIY TIIND I NYY INXN TIN DX .THNIY 1IND MNIN DY NPDION YNDAN 1PN

.DX2INNN OMPYA ) )OND 19.6 PYD NINNN IDINN NOONXN NNTIN NN YPIN 1PN NI

NN OXPPINNT OPIN PN NN, NNRD NNNTIV NTNPHD NVINT NYIRD NYNN NN 110 HYY NPDRA
(10%) D>HINK NIVY MINAD PTN> DNIXMN IN DOPINNM ,MID KA OIT-DY IN DNNYI NONI DONINN ,2INN
NNNAY 1IN MNDN DY NPIIDN NN DIPIN TN NINN

TNNNIN TOWY 10 PYDI IR/ NNNIN TOWY 26 PYDA NNINRI NOINN NYIRD NYNN NN IT0 HYY NPONI
,OND N2 YT-DY IN DNXYA NONI DXNINN ,2INN NN DIPINNN SPIN PIN NP ,INRD NNNTIV
MMX DY NPIIDN dNZAN IPIN TIWN NI (20%) DXINN DIVY NMINAI PTN> DNINMND IN DIPIINNM)

SMTNNIAY NN

SV NOWNN DINT OPIN PN N2 NIV NONI DIWIANNN DY DI 2192 NVONN X NN DY NVINN 19D
YAPOY DIPNY INK TVIND , 0PN I1TO VNAY XYNA NVONN NP IN YPTN L (7HPNRN NIYONRN’) NIONN
970 DY MNY XY XON NPT KD NOWN) NONI .(7NIYWNI NAYONR) 1VIIN> TININD NONN IN JININY 29D

V5NN P20 NYAPM ROV NPNPNRN NOONRA DN

DTPIN ,NOWNIN NOOONRY YTNN TN 22D NN NN, NN ITO DX MIYY YD1 DYPIINND NONX NN
9295 9 PYD 1Y NN TNIND NNNINN ; NOWNIN NOND DTIP MYV 12-0 INMN XY ,IWIND D05

.21

22

22.1

22.2

22.3

22.4

23

.24

NYasn Mannvn

YANIT YAP 12 NIPNA NDORN TONN NYIAXNA N NYIANN 2ANI DY TITL P MYIAND 5 M1APY IRV JININ
TIIN NN YAPN ,DXPOTNND N9 NYANNN AN NON 2D ,JONIN INT NYANN AN YV TIT2 7PNN NYANNN D
WITTD IRV JIRIN PTD DINNY RN NYANNN AN DX JINID MDY DOP2INNN DY PONR TYY NYIANNN N
NDP ND AUN P2INND A0 WOY TINN PNIY DV TN IR PP TYUNRI NYIANNN AND NNONA PINNY PRNNN
NADINN NINNN 29-5¥ NONI YIANNDY GRNYND INMINIT NN NP XY TIWUN IN/ INIDNA NYANIN AN NN
PN .NYIANNN ANIIY O/RYNN DY YIANND XDV TN TI9D) ,NYIANN AN 100 ROV 9D AWN» NIV
12 IN) IYANNA MDIPN PN INYIAXN DR NADY ROV JANIT 717195 2WN» THINND 1Y DY 17 ¥ PN TWUN
TY PINID WO AWUN INYIANN IOIN IR POINN PN 1AW PTI DINNY XIN NYIANN 2AND .OPIND PINN TNNY

22¥D 19 YDA NN OPIND PN DPP PAIYD NONI NININI AWN ,TID YaAPIY PNINKRD TVIND

2N MNP T NYYW 159 PHa TAN 9P IRIY 23NN MR P10
76

.25

.26



WANNY YPIANN ,0VIN DN PYNRI DIVIN DY IDIP P9 52PN 23N NN GMYNIA DXP7NN DY NIpna .27
AN XA OT-HDY ORI 1INV ON

P PN NYANNA Yapnn NOONI NVONN .28

1AW NYASN N0 MYNNANI IN MDY MYSNND IN INNYL ,DOP7TNN NPONI YIANND INYI 1IN MINNI P3N0 .29
ANYANT 9N NN PN

MYNNNI MYAND 199 1N NYANN MDOON DMPY ,)PT D25 919521 YT DIPPWD DONNNA IRV N YINID .30
M279) NYANN NOONI NYANN YAND MYSNHNI NYASN DMPY 191 ,00P7T1NNN MODIdNN NODY NyaNn »and
, DN T0 YYVW NOVYNNN NP TNKD YITIN OPIND 1PINN NNNNS DY N2 NI XY IUN (MDY INT NONI
DYP N NDONRN DD DY NYTINA YAP» TUN ,NIYANNIN NOOON ROV TN TV ,1ININ DSN WDApOY 1192
NYOONI NVYNNN NYAP TXY WITTN YPIN 130 DMNNNN DIPITNND NNND NYANN YAND ,PRYN 29D ,NYIASNN
APIYN %90, PNT) NYON IN MINPNI

,DOP2INNN NOYONI NYANN 2D NNMPNN KD TWN DNDN PRY 310D NND PININ I8N HAPNNY NYANN ANd 31
,22OV0 21 PYO NRNN 297 NPNTI DXP2INN NONX DR DY NVONN 17IY0 NON NNINI NYIANNA YINID AWN»
D99 19.3 I8 21 DXDOYD MIXNN 290 DOPNNY NOINTIN DIP2INNN NDONI NINY NI

NLYNN NYSN TYA IPON X2 WIAXND MY INPINNAY 1IN MNMND PON )2 YIAXND ONRYI 1IN MNNX P2INN .32
PPY NIND Y9 5N, DTN INK PON 1PH)

TIXY PNIYNL PIMIPIND INAY XD ,0NN 7D NVYYIA THIND IN INNAVH 2 ,1712N DYDY DY 1INV PPN .33
SNAND NODNA NYANNA MDIPN 12N INAY XD PP ,D07TNN0 NONI YPINm PRHNN NYap

muonn

DNNNIN VYA IN PINT INK 217 YAPI 19 OX RONX L, 2112192PN° DYPOINN NYOONX MLINN NYANNI .34

YANNND OWININ MNP NN’ XD NYANNA DXANNVNN MNP 19012 .35

.27 NVONNA YIDIN , 0NN 2172 YN 1D, 1PN PN ¥YAPI NOYW RYNA NVONN NYSN .36

: DIRYNN NYNY D2 217 IPRY 2172 2NN MNDN OP2INN NOOONIDIAPN PNYY DIRWIN .37

Y 0YO 26 PYDI NN NNNININ TOY MXNNL NPIN INA NODIN MW MPY - 37.1

DNNNIN VY OININD ORNN PTHN NYIPAY IND MR NTRYN - 37.2

22737 217 IRY 2172 NVONND NI NIN D MINNIN TOYA PO YIAPI IWNR NN XN DY 37.3

NNNIN VYD 28 PYDA VNN DRNNA DAPNN YINI NAONN DY NVINN 37.4

N1 NA/MYY MYNNNI MY NYasH

aN52 19 MYYD NINDN D WY INID-NA YT-DY IN MINNN YT-DY DNNMY AND MM MDY NINNN NN ANd
UMD NINN NPSA S PIRND NRMND OINN XD AND NPNN NWYD [ TINN NN MINNN DN .NOOND
CTONDN S NdINNN

JANIN DY NOIPN 7NN TWNR NN DI T MDY DY NN AND

AN NVNX PITNN IINYI NPND AN INN NV

77

.38

.39

.40



901,11 MO N9 HY AWIND PRYN IN MNN AN ONN) 19-DYYW NINX NTIVA YD) MDD N9 NN 2ANd 41
DONRN NN NINYIN NYTIND NINK YAPI 19 DN NIN NYOPONN DI TN TY 1INID

TR OT-DY MNPV INKR DTN IN I PN ONINN I NIVN IRV ,1PTIY MYNNIND NONI GNNY> YININ 42
.YIAND MOT D NN KD

,MINN PN D92 IN DINND MNVN P2INN NONI GNNYNDN DIXYNN PP YANIN LYNY NN DTN DY NIANN 43
IWUPA NNTHY NYAN DY NOON NNYNA GNNYND DIN NIANN ,NT YDA MNIRD GN DY . JININ NVONN 29D
GNNYN NI2NN ,POD 0N WD (PNYN 29D) DNDN XY NINN IN/ NOONN DY DN IT0 DY XwN Y DY
.IYAND MDY XOD NYOONIA

29N MIIN IPIINNY N9

NN MDDV 1PN TN NN MNAY (5%) DIHINNR NYIHNN DY AN IR TAR ,PNN 1) ) )ININ .44
NYDA DNYAND 19N 22D DYIIYO 1N DY L JHONIN MYNNIND ,DOPPINNY AN52 NNAY OIXRYY [, INNNIY
("PaY HYTIN) NON NNIN ITD DIIYN DIRYDNIN

,MT A0YW MXINY DRNNA,0099Y WPIAD) 1INID NNAY P2INN IRV D00 2 PYD 9D DIPIINN NON NN 45

.DYINNKN DIND MNNX OPIINND 1MYVLN NTRY NYTIN

MNYIND TNNY ©YPINN NOYON IS

T 95 TAN DY MNAY DDND 1NN NYNN PPMNND OY TaYa MSYPNN DYY JININ DYVN NPOND NN
.MVONN N2IVIAPN KDY DY ITO DOND KD MNYONN NPONY (7MY NN NIPON) NOID

78

46



NYIYHY NAYIN
(' NH19) 2INN MIIN IPIINNY NIINT NMNIN

NNNI NNPH ;NN

,2INN TMNNOPINND PN NDNT NN DITOY NNINY ,2N 7177 - AN NIAND NYPIAY WX ORI 7P YININ
(1ERN OND) PPN VNYOW YD

2PN TIVA OOPPINNN DN YININ NYT> A0DY TYUN 2NN MNIXIPITNN (3) NWIDY DX MINNID NI YININ
PNY DYOMNIIN DININD DI DAY DIINPNN 1D YPNX TWRI NN MDNX OP2INN 5 Pan NP MWD
NN, PININ NI ,INND MPXIA 12N 119D 951 RY 10N PN D 12 NIPNI (MN8N a0 :oNY)
DONINN DD OIMPNN AT IWN 1IN KA INN2 M DIPIN TIVN NPV 223NN ,2INN NN PPThN NN
MNNOPIINND NWNN P IWIDY P NDINTN MINNIN 1IN ,NIPN Y92V 721521 ,NNDN 1) 1PNY DOVNNN

: DYNIND VNI JINID DWW NITOL DN THN 2INN

YANN PIYY TIVNN GO XMNN PAIY 93 5¥ MNP SY2 OMNND 099y TN NN PN 1IN MDX P3N
2WNY 17205 NP T IOV PRINN 3 AN PAD 10N WNY .2INN NN IMPINAN NN NNNON
; TV N> XY NNHND XMNN D29y TN Iyad

PNYY MINK 23N MDNX DY MNYIT MMPMXIA 10N XY IND DX 21NN ,1ITIOP MY NN ToNna
NN IVANNM YIDOPNN NYYI YaP) TUNX IT-DY DN DX0N PPN TINND NYWN DY N 299800
; IOINT MNXI IO DY WP DMPOY DO92XN DY MINNT MINNN 29D NINT MPNIA

1.2.2 — 1.2.1 ©2>YD2 NN NDIN NNN 71PI12NND THND DMPNND NOTN ,MNNIN DY NNNND ToNNY N
.22¥9 1.2 PYDA NN 1NN NN OP2NN 1220 1PN TAN 92N DY YININ ,INNND YPIN ,Oy9

DITYN IN DNYP 1272 NINKND ,MPXIN 312N JOD DXTHYIND I YININ DAP ,MINXIN 112N MNPN DIVI
299 1.2.2 PYD NKRD MADN NPNMXI NN T272) DY 1.2.1 YDA AINIXRD OOMNN DY YT HY
P2INN NMINNIN DY NNNND ToNN NY 932 MINNIN 21NN NNIND NINNN WITTY IRYI R JININ ,)I-IDD
S NNNKPN MXNN NN YD NYIN IR OMINAD DY TINI 1D YWY M AWN» NN NINSN N0 XOW
DMIYN DY DNPP NN JNDY YINIT,DIMIY TN 1272 NINNNY DN .)IYN 29D D790 MNND O»POY 031N
NI AN PAINNN IMN NN DIDAY 752 DIMIYN YT ¥ ONN VN> TN NN ,03THIINN
INYIAP .NADN THINRNYY NPPN IX NPYTA TIYD 2N 7P R NNIND MINNNN DY THND? JININ ¥ ,IN2MN

P NN YN DY JININ DY

17209 N9IN NN OY TWP2 MPKIN MLONN DX 112NN BDION 12 TYINI DONON MPXIN NNND NOPN
919 2.1 YD VNN NVNNIN TOW IXIN INTNHY TN

mMonv

NPINNNN DN NPHRYY DTN TP NIIND TPRYS TN NIIN INND MINON XNN NNNTN MNND
YPYOIY YTHN YT NIV INN KOV IR MMAND NI9NIN TDINY 19INI NNNNIN IOV WIAPIY NPDIIN
MNYTN DIDID TYIND TYY NNPND NNYY,MINNIY DI, NDIND NOPN TYND )MV 29D , NNNNIN IOV 9.1.7
NPINNNN NI NTHY XD NIINN 2D MDYD MNAY DN DMIDIN NMINYTN DIDID TV INKY DINIAN D»IDON
TYY DTN P97 ,9N2 012320 DTPIAN 29D O 90 TY DY NAIPNTY IN D918 DY MV TYNI NPDIIN
NION NINN JNND N2 NN KXY XIM ,2O¥7 NINIRD NINND NNDNI NIYNI NI MNIN DV INdND
MIYINI T DX 732N P2 NDIYIN NINPYI NMINXIN MDY I 9121 TIY DY 9NN 12yn NN NYDD

SNHND NOIN JNND YIN INY INN YT DI MM 212N P2 92¥Y KD D1 ,NIND NOIN NN Y

79

11

1.2

121

1.2.2

1.3

14

1.5

2.1



PYO2 NNINXD NIIN NIIND NND XOW NOUIONN MINIIN ONIN DY 1 PYD MINIIN 29D MPNI NN XD ON
TR DY TN NYPAS NTHYN DY NOINN NYAPY ,2INT MNDNOIPIINND NOON JIID 21N 7PN YaNRIN DV 2.1
NNNIN OV 9.2 PYD NINIINY ORNNA , 2NN

2N NN OPRNN NPOR DD YITTD 2IND MNIN OPITNN MDD YN0 ¥TD NT Y02 NN PN YD NP
TN NMINNM DT NNPNI TOY MNNND GI9D YTMN )Y NTHYN DY IYPI MY ,PTN MNMND DNNNI

MHINIY WP NHAND MNAINND

2NN NN DPRNNN MMY WP DYDY NNNDMIY X 1PPIY YN 93 PRI PADY NINNN 171NN
377 29-5¥ 19 MNPINN MNONDY DONNNA NNNN YN NHIPY H¥9> YINRIN ,JI-103 .DPMPIN G

MP>TAN NI TNXD YITIN DI 1NN MPNIN DY RIND NI NIPYA Dad NAMNNN NIINN 90N
Y2)0 DNY WATHOY DINDNM DMNMIN YD NN MNNID PAYNDY ,NINNIN NVINN I DT -DY MYITIN
TIXD YOIMTIN YTNRN NN MPXID NONN NIIND ,INNINRD NPHIIN YN D) .PTN MO 9952 ,172NN

0N M XYY NYVN VI DI DIV KD WX ,NNVINN YID)

DRNNA,NNYVN IN NINXIN YT-DY DINNDINI DINYY NPDYN NMIDYA MY DY, MININ NPMIDYA RYOIN NI2ND
.DYINNN DO, NNNNIN GOWY 22.2 PYD MINNINY

2NN

122959 IN NN, TPNINN NN XD VONININ NNYT DI 29-5Y 1Y ©1101H1N DIV VIONNI DYIN MNNIN
DN, NN OMNX 0XVID NN MNX OP2INNI NN ,O7PIYY IR DT 0N NIVNN IRV 71PN
NYTN DIPOYIIN NMDNDI,NINIDT WHNYNDN IYINI IN IWNHNYIY T 17)2 DTN MIYIN MYIIT ,mIyv Hod
T2 0¥ DX VYN ,19-HY WX NMIN NINK NDIY DN IN PON TWPD) DT NNNI TVY 19-Dy DND NPINY

.29 DIN DN N PTIA

DY, DT NNNNI TOWD 24 YOI MPIAPN NWN NININ 1IN DNYV D) NMINNIN 112N DY DNV DY
JARIN PRI ,D22INNN

M1

TOHRN N INNAYN 12,7720 NVIOVN HYA () ;NN NVXOW TINN (X) WNYN ,79IVP 187 1T NADINI
(1968-N"5WNN ,TIY M) PINA NONX DXNNN NITIND) ONN M1 NVYVYAI

80

2.2

2.3

31

3.2

3.3

4.1

4.2



N*Y29 NAVIN

VANIN 99V

L0112 11 70) IND NN OPITNNT PANID INNND PH2,NNNNIN TOYD DXNNA, PPV NIY JPNID 99V DHYN NHaNN
SIPOTD

N7Y 35,000 S¥ TO2 XMV NNV 19V 1IN MNIX NITO NPAN TN DNNY NNIWYRID NNNNIN NIV )2

2N DX P N2 DOYNN NADN MY Y 1H2) 23NN MNN NITO NPN INND 1IN NNHNIN MIVN SN
N7Y 32,000 S¥ TOA XMV NNV 19V ,71TNN 1Y DIVY NITO NNINNI

NN0NI NMTHPND MW PHA NY WITIY NTIAY NYY DD Naya N7y 600 DY TO DIDWND INIT X YININ ,q01N2
;2D YINIDITPON

;192NN Y -DY NMNNID IOY DY 19NN MYANH M2ys 3.1

NYON NVINN DY WP MDD IN/, MMV VI IN/ MTON IV IND NNN NTHYNY IWpa moys 3.2
5 T2 Y21N D3 M0 MMV WNND IR YT NYIAD INN IDN DX THNRYND 2N MNX OPINN

IR/ NINNIN TOW I3-5Y YPPAN NI TNNY NS PHY MY IN,YNID WIT )ININY MTHPD MDws 3.3
;N MNN OPIINND MPON HY IO MY ,J1P0Y NN DY) 1IND NNIN SPIINN NMDT DY IWpPa

MADN MY YINIAA TN PH2IN NI2ND NYIIT DY NTIAY IN NIAND NN NPV OV NVATIN NTY 3.4
NPNVY NNPN ,PI XY TR ,MIAID) PIND MXNIN IR PTA NPY DY A0 JINID NTPIN N0 DVO
NN DY MZNN MINK MAPNN MXNN INA NVPN IR (TIY M PINY 51-) 50 DMNMP N Mapya

; DD MNYT MO INA MPITAINA MWD MINAY YIT» DAY

L0 M270 2NN MNX OPXINND NIV (THVINY D) MNLIN DY WP PININ YSIOY MYWS 3.5
.(9Na MAaaY) PO HMInNNN DWINIA 1NOTYY 1NASNN

LPIN 1IN DY AITTYON APY NNNA ROY NONI INMNDN MIID,PON 210 NI NMINOOYI NPOON YD P 3.6
.2 N1Y 600 DY TO IR DWW

INND (AN X DVTIN VIV DY NMIPND) NNMNT IN DINN MNVN NITO DY NpaN )11 dv Npna 3.7
M) MY DY DNPTI INMANNYN IN/ NNNNIA DMNVYPN D¥INDNN Y122 DY TWPI NTIAY NYNIA 7125V
MXXN NN M NIIND NOXNDOY VN MTY DORNNA ,NYYY N7 600 DY PIYNI 1OV DN TV
(MINNIN OV DY NNPINND IN IYINT 1IN MVN NPANA MMM NP NI 1N NP 9-DY DYWNN) NY DI

22MD 1 YDA WMIAPN YMIYN NIV DY DY MDY XD NIPN DO

NN NDND NIXPY NITPA0N MIRNIND I 1INND ONIT N YININ qON1 - 3.8
PIND N7YN QONM DY DXAPIN OIMODN YD 3.9

ND 1IPN 592 TN ,NITON RPN TN NITN 1IIND DXPNNN TTHY DXTIIN DV DXNPIN OIMDDN DD .3.10
.Y 970N DX2IPIN DIMIDNN TIIN DD DI

81

1



DYD2) DN IN) NIINY DIDI) DND MNN DX G MINININ DIN TYY NAPNN X2 DY 1NN DY O .3.11

90V DYVNY INIT NP RY )INNND NYPO NN .0YNN NP NNV HMIN NMINNIN ON N, (OMN)

)2 DWW AINIVN DY TN NNNNIN MY TONNA NYP NN DTN INNND NYPO DN DHN NNV

NITO D95 DN NNWRIN MIININ MY 12X DIN> RY TMINRD) 2INN NTIND 1IN WY XD DN DOVTIND
.INId v nY

2NN NN OPIINNY DIWINN DODIN 7 DY MO TYN NN ,NYNNA DXIPIN OIMOON Y .3.12

D)2 DYWYNY NN MYWN DN DXPOY D7 30 TINA JINID MDY NYSNL DXAIPIN OMHOON YD .3.13

82



’2 NAYD)
(75 NH79) 2NN NMIIND MNVIN MTINX DIV



PHNVAN MTIN 0099 NAD)

020 NN

:2025 120%72 31 OYY INDNN 1IN MTIN VI PNY 1.1

31.12.2025 £Y°Y VY9

19300 PN .100% 299 ©2IN))
100%-9,72% - 19’9Y MVIINa
(997230 MNSHD MOINA

STTUN YRS 2

:02)N OV

4 W3 ONNN THIND TITYUNR DYDY MINMTH 1D

19930 0PN

99191 9713 299N 57-3 Hv ypaIp now Yy >»nan rLife Style” »on »Inon 10n
Y1) DYTIVN MNP SNV 1), 290N 45-5 HY Y915 NLYIA DMINDH DMIN
1IN NIND PN D910 199107N .97 1,388- HW Y915 NLWA (NMINDN YPIP NP
172NN NN DMP MINDNN TN TXY .7PIN NMIMPR 2,000-1 DW >¥YPIP NN
913 205-2 YW NLWA DY M H51ON 71 8,000-0 DY NLYWA YN YY MNaN

. 55-5 HY NLYA NPV SNV

1 DOVINIY 29D DIN - DN NLY

POY YA NION M”DT NOYA NN (7HA99N YY) N7Ya TITYN NADI WYY
TITUN N2 NN MYSNNI POPYI NPAINN NIIND DINDNN 30900 OPIN
PONNN NNNN 72%-2 (MMHTYNR NIAN) NI2NND DY INDHN MOYI3 NN ,Nn7ya
1,12597 IY¥ DY ¥yI193M

$©222 APINNRA Nan

72% 19933 Y193 PINNN PIN

7Y AWIN7) N7V TN MAYINND NPSN TN DY DITIIY AWIN Y DTV 10932 DYaMYN MNY
(Y

YV MNIINN 72% NYIDIY DIDN TITYN K12 NIWpnn ,2005 511 18 o1 10990 YT PPIND
.25

("%ann DHNY) 1PN DN MK 2056 ©IXA 10 DYDY Ty TONNK NPaN
MW, DP2) HNIY SYPIPH SN PAY N2 WY Pa 2015911 14 0P DNMIY
2,(19719341) (SN SYPIPN

$02)2 MVIVYN MNIT VIS

DRIWHOYPIPN MYIL NADIN WY DV DY MMV NPINN NN

$VAVYN MNIT DIV 2NN

PR MY$IN YNYa N2 MM
OMYNYN

N 1 0971N9% DINYN
CTIPON 102990590 MNYTA NHINH HVIY

Oy ONN 1.2

D)MN Y3 N2V :2023-) 2024 ,2025 DMWY YINDHRN 130N DY TWPA DOIPOY DINM PN
173NN YV 9PN NIYNN TN OT-DY 1IPID IR 1IPIA DI 2025 MIvD

MDI9N3 N93NN PN .100% 95 DINMY)
(*) 930 NYr99 PPINNA 2023 MY | 2024 MY 2025 My NS MDA 100%- ,72% - MYP9Y
(991999

3576,778 NAPNN MY 1,047,000 | 1,275,700 1,310,900 (N”7V *a5N3) NOIPN )02 1NN INY

(n7Y saoNa) 1,047,000 | 1,275,700 1,310,900 (N”7Y 2a5N3) NIV 9102 029904 Ty

152,292 175,721 (8,015) (N7 *a9N3) 7YY 17991 IN XN

118 YININ TIN 100% 100% 211P2 100% (%) y$1mn NN NYY
2005 NP2 NPPa

29,500 44,822 43,828 (97713) Y193 D19V DINLY

67,083 80,678 98,189 (n”7Y r99N1) MDIHN 57N

143 156 147 (WINY) baa 9vY rYIIN mﬂ’:x‘ ;@‘;

TINNY MAYONND NPXN TYN HY DITAIY AW 7ITY NTY IT-DY PINIA NN WY DY AN NN NN NI !
192NN DI 19N NN PTONN,2005 X512 18 DA DNNIV ,NRPN DIDNY T DN MINPIN DY NAIN WY .A7Y3
T NADIY GNNNN 1N NODI XD DD DXVI9Y NI NIV DY MP2IN ¥YAIP 19) N2 NMIVINNN NYIAP 19INY

PR AYN V"0 4,677-3 5W NLWA 153 NPYN 180 1) M0, NNNNIN VYL MO MPINT NN Y910 NONN NN 2
N9 MIODNY DXNNA NN N2 (2005) TITYUN N2 NIVY MHYTINMI NN NPYNL NI I NMIDT NN WD
MY TITYR NI NN WY NITH TYINY NI (739NN NLWAY) (NT NADIY 8NN /K NIDII DNITHINI) TITUN
DY 5Y XINNN NLYD TI9) NPIN NN PAPY NN, PYPIPHN DY NN DIDNN DY IRV SYPIPN MY 1N 2189
IN/Y DYNYOIN NDAPA AN PP2,NINNI NNIXI DI DIXIN (180 WA 152-) 151 MPONY 21895 qONL) TITYUN NI
AN MINXTN DI PR ,NPIIVINT APIYI DY N1 HHI) , 010U DTN DY MINOON

VPPN 990 NOY 3



MDI9n2 N93NN PN .100% 95 DNMY)
(*) 930 NY99 PPINNA 2023 mv | 2024 mv 2025 My MRS MDA 100%-9 ,72% = M9V
(99190
. 01N 90NY DIYLINN MDY 0T
259 168 127 (n7Y13) NOYPNI MNNIY
56,842 68,148 83,629 (n7v radNa) NOI
58,455 85,760 85,424 (n”7w r*abna) axinn NOI
5.43% 5.34% 6.38% (%) D993 NNIVYN NV
6.67% 6.72% 6.52% (%) DNMN NNV NYIY
128 152 152 AT MY 0INY 099V 9901
1,388 1,520 1,546 H(n7wa) 1129 901D YNNI 119
12.6% 11.5% 11.9% 9119 9197 Y915 O
MTA DN NI MPIVN NT IUKR PINDNN 1IN DY /N NMIPA IPY2 DXHIN 1NN 2025 Mva *

VPPN NMPA ©NLYN PI2 MPOYN

MYV MDD M MY 1.3

912y 2023 - 2024 ,2025 DMWY »INDNN ID9NDN DY WP MNOYY MDION 9272 DN oD
.192NN DY IP2RN PNAYNN IR IT-DY 1IPID IR 1P DIV 2025 MHIVD DINNIN D

2023 mvY 2024 MY | 2025 mvy 100%-9,72% = MY MDD N9aNH PHN .100% 299 ©rINI)
N7y 999N (990230 MNNY MDIdNA

43,585 57,080 69,809 MMIAP — MOV HONTH
6,956 4,915 5,407 NNNYN — MOV INTA
16,542 18,683 22,973 9V TN
67,083 80,678 98,189 mMDI9N /N
10,241 12,530 14,560 NVN MONYN NI PIVY MIID WM NPINN 21NN
10,241 12,530 14,560 NDY 9710
56,842 68,148 83,629 :ANY
56,842 68,148 83,629 :NOI

0O OOV O 1.4

2INDNN 15702 DMIPOY DMV PR (MTN TYINS TY) 2026 MW 2025 Mva

DXMINN MOV OININ 1) MM MDD 1.5

:YINDNN 1279N DY WP OIMNN MO IIN 1PH2 NMMAX MDION MTIX ONN) ONY

1998 2030 MY mwb mwb myy mwb MDINA NN PN .100% 95 DINNY)
2029 2028 2027 2026 SIPaNN MNLND MDIINIY ,72% - MY
n7Y >a5N (100% —
419,670 57,923 61,145 66,806 74,261 DOY12P DX2IIN
3,098 3,098 3,098 3,098 3,098 (YTPIN) DINYN DX
422,767 61,021 64,243 69,904 77,359 20

199190 BY WP DMIINN MY SHN 13 MNAYN MDD 9373 9595 N9aNH MIYH
YR MIYN .1968-N79UNN ,TI¥ M PINT INTTIND ,TSNY 530 NN Y151 1950 ,>IN0NN
LPINN NNY J9INT MATY NNV 19IND UHRNNNY IN 179N INX 1913 ,unnnny KoY mnuy
Y0P Y2UN ,MIIYN SHIN YV N990 IN/ DTN DIV ,1715%2) MNY M0 ,NO¥IY 3991
MTY 36 PPOA ININNI PNISDN SN PYN IN Y5 YW DMYNNND 2PY IN/ DIIIWNN 3 YV
2025-01- 990/ NNNON) 2025 DN 19 012 DOUNAY ,N93NN SY 2024 MVYY SNPNN

(12024 1YY 13NN YV SNDYPNN MTH) (018153

DYYOHY DITTY NNND IN DMIDIVN NRND YAPNNY YN DDA DY 11 NI 1I2ND NYT 200D N )N 1D 79N ¢
193 1IN DY YT D NTND 172NN DY NNDIDA PRI (PAYN 29D) DINN



0231 DNNHNN OOWYIY MNIVND 1.6

.2026 MV 791N ©I32 NPMNN NINAYN YN NIAND TIND PN

HPND NN 1.7

PININ) NP NPINNND 12) 19 P2TI NIV NNVYNI NN DITIAYY DDV ,MTN TN NI
.172NN YV (!N NITO) IND MNDN NNVIND 19N 1.8 PYDI VNI ,(7(N NITD) 2NN MIINY
(N NTO) IND NYNN NPYPAD 950N P2, WHNUN (DD NITO) 2NN NNDX DY NPNN NINN

LDNNNA 1IN 9NRD DITIAYWN ,J1PNIND DRNNA

WYY TITUR X1 IN/) 172NN YT-DY YTINNY MIRNDN MNP ,NYTH TYIND NI )0 mNd
TITUN 2D MNMPN NIAND MIRNOD L(PMHTUR 225 MINPN N9aNH MNNDN) NaOIN
NPANA YAPIY MDVPOND NN NYOYD NNT DN NPV TUNRD NTNRNN 123 NINVIY)
YW PPIDON MDY 1.75% S¥ YW1 ymy NN NADIN ,NIANN DY ('N NITO) 2IN MDN
92NN MXNON NI’ .(’N NITO) 2INN NN ONIN YAPIY PIDON MDD 72) DN 27 N
6.NY DN 484.4-5 DY TO DY NTMIY 2025 920872 31 OPY (YVI1N) TITYR 12D MN»PN
SY 7972 NIND LD NITO) 23NN MNNX DY NPNN NNHNN ,INN P IYINN ION MINNDN
DTN YW MINYIN TUN , NN YYD TITYUR X1 IR/ 172NN YT DY MXNDN NTHYN
PN MY L,1.75% HSY NN NODINA ('ND NITO) 2INND MNND Yap»Yy NYva NN
225 N9ANN MNNDN) (DD NITO) IND MMDN DY PPION MDY 72) DX 27 7P 1OV

(rTTUN

02)2 NPMNN NPVIYHN MIN) DXNAYY 1.8

: 20259205872 31 DY YINDNN 1DHN DY IV NN MDD DITIAYY 1271 DOV YND

019 19 NLANN DIFDN

(N7 %95N3) 31.12.2025 LA Cli

PININ N2IVY NN YT-DY THIaYwa MNVIN (!N NITO) INNH DN
T2 YIAP TV (1) : 190D VNN DITIAYWA ('N NITD) 2NN MMNY
DY WP N2DIN WY DY PNMIOT XN DY DIDDI NYN RHDI NHWKXI
NPIH HY APIDT LYNY TITYUNX 1A NPIPN 1DI0 M2 POYY YpPIpn
,IN0Y NN ,DMNNANRD PYPIPHRN TINN DIDN NLYI TITYUN
NN NNOWN DIV MINNN M2I9) 12 NMDT PR NN WYHY
DDA NN XYY NMIYRI NHIVTL Y TIAYY (2 ) ; NIV S¥PIPH MY
,TITUN M2 MDD NYIAPY NN WY YW (100%) MPNIMDT NXIDN HY
NoN TITYR N NPIDTD MNYPN INA NMYaNn MoIdnn vynd | 2 MayY
01902 NN NI NIYNRI MHITITA 98 Ty (3) ; TITUN N9 050N | NIYNRY 19T
@) ; Ty1wx BIG 152 9700 T noapd nHann SY dNMoT Xvn by
; MITANVNN NPIND DY DIV NYIN RID MIWNRI MO M1Ap TIaYY
792NN NPT XIVN HY DIDDA NYN RHJYT NNYRI AT 98 Ty (5)
1120 MNMPN NIANH MRNIN DY WP ,PIYN 290, TITYUNX NI IN
NINNNT J2) DIDDA NYN KO MIVYNI THITH NI YWY (6) ; HITUN
100% Sy DDV NYN KO MNIYRI MHITH VAP MYV TIT Yy M
515M — ML YN NYAPY NADIN WY NIV DINDN SNYA
.2INN NN VLNAND

537,462

SV ('N NITO) 2NN MNN SP2INN 1903 MNMPN NIAND NMAANNN NIVHD NIV INNRD
NN OPITNN NIY JANIN NIVY DITIAYY YN 1IXNMY ,NNIND DAYV 1D 012NN
NNNIN TOWA VNN ,('ND NITO) 2NN

MIANNN (X) : NYNND TON NMINAD NNMPNN ,DI) NYIDT JIND NIVNI NNPDIY NIRNDN IVNDUN D939 99890 11"
013NN 2 0501 (2) 1N ; (Non-Recourse) 0230 1912w 0179705 IX D)0 NIP°¥2 NYANN NXNINN )IYIHY 112NN
RNONN MDY NYINN YRS DN 11D PN

.192NN YV P90 PNAYNN XD YT-DY 1210 IN/) 9912 DIV 2025 929872 31 DY NN D TNV



MYN NWD MTINDVIS 1.9

3 NYTHY NODID NHIND 2025 920N TA 31 OPY MINDNN 19N DY ONYN NOIYN

39129 : 2025-1 2024 ,2023 DNIWY MINDHNN T21DN DY WP ONY MIIWN MTIN DXV 1919
13NN YV PN NIYNN IR PT-9Y 1IPID INA 1IPI2 DIV 2025 MHIVYS DINMN

2023 mv 2024 My 2025 Mmv 100%-Y 975% MDA 72% ,0932 N9aNN PN .100% 295 ©INNY)
(990230 MNHNY MDIdNA

1,047,000 1,275,000 1,310,900 (n7Y *abNa) YapIv INUN

0PI N YN THIYN MNT

=) 1991 'NnYa 7P9¥NN axn

\Ej 199%Y 090 0P ONN

31.12.2023 | 31.12.2024 | 31.12.2025 85991 NN YV 9NN TPIND

MDD PPN MYN NN YN

YN NIIYN TNSY IWNIYY NI MNIN

29,500 44,822 43,828 (Gross Leasable Area) n15wn-12 novw 19971 NYNA NOIYNN ON

(71) 2Iw)N12 NIYNI NPYIV - RRVA ARIAT S [ )]

100% 100% 100% (%) 14+ MW NDIdN MYV (Income Approach)
100% 100% 100% (%) 2+ NIV NDIAN NYV
100% 100% 100% =92 NVLYN TINND XXM NDIAN NV
(%) PNV NN TNXY MIOVNN
143 148 149 IOVIN 719 DIYRINND DOYTIN MOV T
(N"Y) 1+ MV MY NN TNND
143 148 149 IOVIN 7199 DIYRIND DOYTIN MOV T
(N7Y) 2+ MV MY NIIWYN TNND
143 148 149 DIYNIND DNINND DOYTIN MOV 0T
(N7W) MY NIIYN TN 1DWIN 17100
58,455 85,760 85,424 (2 *99R) "NVYN NN TNXY ¥ Noi
77.75% 77.75% 7 6.95% NOIYN NPT OYIAM T7IW PPN NYY
6.5% 6.5% 6.5% (%) »nwn

8%

8%

8%

MY NN TNXY 119 SN PPN NYY
(%)

(h”7Y %a5N1) MVWA M"Y

YT MY NN

(55,631) 5% S NP 019N YNYIY
(41,209) 0.25% Sw n»oy 19991 YNPY
44,505 0.25% SV NP

55,631 5% 5w N»YY DIYNNN MY MY
(55,631) 5% 9w NP Hon’

D051 MPNINITL NN ¥, PIN ONYN PIVHI MZN PN NIIND ONYN NIIYN NN NPDMIN INYIVN MTIN DO079Y
PRI YMNNONY TIVH NITHND DRNN) NN TV TR XM MNY TN 1T NVPID 11,2024 IV 172NN HY
PNOIWNYOINY TIYNY ¥ NN TIRND PV ONY TIVN P2 MIN HY NNRYP DY N9 : 105-30 MVIVN )0 NTHIy”7-1
MYO NI2NN DY O NMPNN NITY /N PHNA 18.1 YO NN NT IWPNA DXVIAY (2015591 WTINKD 7 TIRND TRD NPMINN

.2024

DNYN NN NONMNN PON PINNN




1 nav)
ANSPNN DIUN

;1 TONN ,050N NAIIN WY PIAD) TITYUNR K12 PIAY 7PV NTY AW P2 onn 2005 °511 18 o»a
,2INDNN 199N NNPN LPNIY TV NN NN NN WYL TITYR X1 SV NYPYNN NN A0 Pa
TITYUNR K120 MPINT DX P TONN 12) ,)ININ TITYR X1 YT -HY 0OY2 MNNDN NTHYN M0
TPPOYI NADIN WYY D NN WY MLINNN NDAP 1DINI NAIIN WY NN PV NTY AW IN)

:INSPNN DI0N MPOY PND .("INSPHN ©500)

P DN DY TWUND ,DNVPIT (8) NNINY NI NIADIN WYY )PNIVPIT : NN WY NN (N)

PONNN NPINT NN 12% D5 . TITUN NI NN P YOI MDY TV AW NOTIN DTV IDON)

TAN 92N VA MRS MIT N2 PIINNN NPINN HYAD NP> NN WY DY VI

NN IMNX TN DY PANNN NN MMITN 29-DY NYIANN NIDA PRIN> NOPIT 921 ) PNVPITD
CTYTUN NY2D DX P23 N PINVPTN 7D I8N0

LOINDNN 19NN NNPN VPN NNPN PPN YN NMINNN DD NRIPNN DI0N :pvn (1)
DIDNA .(MTRYINY 9331 ONX) TITUNX RN YT-DY NITHOMNY D¥O¥2 MNNDN PRYA Nt HHO
WIAPN TYIIN VYND) NTRNN P D5D ,NNIND DDYIN MNNDN ONIN YD ,¥aAP) NNNPNN
NNRPNY INPA NIPIN NIRNINN NN THIYY YDININ DINN P2 IWAPMY DIRIND P (PY1D
N2590 WY " ,1.75% SV YV MYV N NADIN ,NADTIN WY PIAY ,INDHN 1IN
.NA9TN WY YPNVPIT OIT-DY IYAPIY DITYINA NN DIDYIAN MNNYN NN PINN

INND P9 ,(OD52 ON) NADIN WY IT-DY YNINN DINND NN [, INRSPNN DO0NY DONNNA
NNIPN DX NRNY DMDINY DTN NN WYY MIN PIPPD) DHYIN NIRNDN RIDH NRNN
0PN

TO 5y NP NNIN NITN TYIND NIV, NNND IRNDN TPNY NTY AWIND DTRYN NN WY ()
NIYAPIN 3.6-5 5V

N2DIN WYY NIPNI : (9N MYPON NINNY Y991 ON) 1P¥PIPNI MYPON 1PXa OINW  (T)

NDN HD>TAND NN ,OYIN NADIN WYY NMPY 1DIIMY DI MDD ,1I11T) 290 N HaApn

NI MIN9NN 75%-D INIT TONY DTV AV 7Y LYPIP WY NMIYPIN I ,(INK N¥I
298971 25% YaAPY NI 7PN TITUN

: DINAD NIYANY NI NADIN WY NN NIV - ,MN NYYN Yy MY ()

WY YW Y9N NN NN DY IR NPINN DY IWPa YN SYPIPNR MY MXMN -
WY NN NN 26% MNAD PXINND WITY MY NTY AW 17299 10 28100 YT2-59Y NN
12597 IYWN DXANTY MDT2) N2DIN YW DRI NNNY MDA, N2

9% ,NNSPNN DIDNA NYIAPN PYXI 21D MDD N9 XNN NIADIN WYY NPIN NN -
4877) 1NN PON DI IN N2 WYY PIMIN NX PIAYND WP NADIN YW NN DY) 7N
WYY NIND DY NI MDD YR ININ NMIND NN YINND 2N 1NN TN XY, (799991

Y97 TIND DXV NYAPO MK IWKRI (19N NNITIND) TITYN NI P20 TITYUN XI1AN A NPIYNN NNDMP I, PINd
CTYTUN NY2NDD NYPYNN DIDNA DYONPNI WX ,(D2PTW 551 D) ININD

AV ,DPNTPY DXV DIV DY HYIN 158D MINTY YPIP NIONN DY NYINY 1995 111 20 DPN 717 NVONN
VN NIONN” (NMIPNI IR NI 717 NVONN NN MITY) 1996 ©INA 24 DY 750 NVLINT ; DXAMWYN DI DITY
NI9NN” 1998 12 2 DPH 830 NVYNN ;7DXOMYN D19) DXTAY YAV ,DPNTPY DIV ,DOX1P HW Hyan 1985
949 NVYNN ;77750 NVONN PPN - DPNTPY DI DI TAY XAV ,DPNTPY DXV ,DINDP YW HYIN 18D MmN
;7DMNIPN DY MNIYNI NPIDYN NIVNIY YPIP NIINN” (NN 750 NVINN NN NPVI) 2010 ©INI 10 DN
D2V NINIYNI NPIDYN NITVNY YPIP NN (MNKI 949 NVLONN NN NIDTY) 2008 1NVPIN 28 DV 1663 NVOHNN
NPIDYN NIVNY YPIP NIONNY (MMIND 1163 NVONN NN NYVI) 2010 TANNTA 6 DPN 1226 NVONN ; "DMONHPN
VPP PIONTY (MR 1226 NVOND NN NYVI) 2016 TN 27 DOPN 1455 NVONN ;7DNANYPN DX NMINIYNI
NIIN MOVLINNY I2YH MXNN”? 2003 T2NPVIDA 2 DY 972 NVONN ;7DNNRIPN DI2IVY> MNIYNI NPIDYN MIVNY
N737,727,717 SN VPPN

10



12 IYNINY 295 DYVYN YNIND) NN ,NIAIIN WYY YONN IPOND OXNNA TN Y30 ,NIA0N
NPIND NN NN OXYI KD IDINN T8N .20 DIND) SUNNN PV NI NP IT-DY
127501 NY IN/Y MYXININ MMIND NN VIO 1290 NPINN MDY M ON PN TN MY
TYINNN DM 30 TIN NYSND 1DWUN KD IN/ OWIOVN T8N YT-DY DIYXINN DININD WD
DYNIN NPINT NN NN TWYRY NN NXNN NIINN IR NIPNAY ,NDAPNN NYSNNY
NP ,NYYNNI9N Y T 7P 1PN NRSPNN DO0N DY DINN? YWHUN TSNV 72921 DININRD
DY INPN GPINN 101N TSN MNDT YD NN DIAPN 901N TSN MIAMNNN DO NN MNNY DY
VNN ,DXIMN DAY DY INN R NINND PIYNRIN 21PON MIT N2 YW NN

.INSPNN DO0N2

,112097 YV PRI DX NINY INYI ION PN NTY AW IRNPNN DO0N 29D M )Y -
NNNDN NN WYY TITUN X1aN Truyny 0Xoyan MNNDN Xivn 93NN INND P NON
.avIinn

TaYYd ,NNNPNN DO0N NININY ONNNA : TTYN NIAN NAIVY DINY N9Y AN NP Nayy ()
NNLIANY TITYNR X)1AN NNVY YT-DY MPINIIN NADIN WY NPIN DD NN PY NTY 2WVIN
L ANSPNN D501 297 PIIM2AMNNN N0

THTYN NI 939N

NNY NN NN N P ,0XPTONN ,DYNO0N IVIYY DY NN TITUN N9 NN WY
,DY99151 ,(5°¥0 DNTIND) PYPIPNA NMIDT DYID TITYN NI DY NAOTIN WYY DY NMIA»YNNNN
901”) YIPYT L(9P¥D DNITIND) XINNN NVLYN NN NADIN WYY DNYHN NVLYD NN 9D P2
050177) 2006 INII292 9 DY TITYUN NI PAD NADIN WY P2 1010 00N (1) : (" HTYUN 1399
N9 PIAD NADIN WY PA 79NN DI0NY MINAM PPN NADIN (2) ; NYD NYN 1IN IWNR (799190
DOV (3)-1; (799191 ©291Y NIVINAY) (1997 DIDNY NODIN NNNNNY 2012 VOIMNNIA 4 DN, TITYUN

(7915°9N 85917) 2012 VOMNNI 9 DPN TITUN NI PIAY NN WY P2 NPIITN NMY

29NINN NLYA DY XN NMY THIRYI RNN TITYR N, TITYR NI 2NO0NY ONRNNA

NOYN PIAD NN ALY P2 NPTTN (12YN NMDT) INRIN MPAT NPIWN DY OXTINN P2 00N
NP TNIN NNXIND MP2OININ NN NYD NYN MM TITYUX NI NIAND .NAIIN WY ONPHN
DPYN N NN IDIND 12102 MY )2 DNDY

9% 40,000 TY X> N2597 YWY DNPHRN NLYA Y2997 122N NMIDT GPON, TITYR NI MDODN 29
MNON TON DI WINAN YININ YD 99107 DIDN NINDNA NNPIDN NIAIN WY 1290010 YNOLYD MY
NNIMND DY YNNI AN TITUNX NIIAD WTINY INNKD NON ,7172 111N DY MONN MDY, Pypipna
MNON TPON DD YN TITYUNX NINAY TWANN YD ,05012 NADIN WY NAYNND ,TID G0N .10 MWYY

.T29 INODN IN/ NN DI NYAPY WATNY DN, TITYUN NI DV ITYYIN NNYT PPwd ONNN2

MONN PINY 197 PYD 295 MYAN NINNNY YD NADIN WY NN NV TITYX NI D DIOMN Ty
,P1) 99 X2 NWN TN NN NOY DYTTNNN TNNX 9D D 191 X IMNN NVLWN X2 1965-N75WNn ,am
MODN AP TIY . PYPIPNI DY PN PNMIOT WINOHD DY IWPA IN/ APY IDINY NRIIN N TON
DODN DIWY TY 2D ,¥aP) NT DY) ,JTAYYI PYPIPNI MMDT NIAYN DY MON TITUNX N9
DODNY NIOWYN DOON NN GIXD 2PNNN PIMDT NN IDMN TN ,PYPIPNN D) NOWOI NNOWN
IN) TAYWD ONYA TN DOV 19Y , )NV DIDN ININD INNIDN DY NN ¥ NX OXNNNDY 100N
IN) TIAYYNY T2D2) 2IWN T8N DY IMYI NY2PA TN XOD DXDYPNN PYPIPNL POMOT NN JPWnD

STITUR NI N2IVY NPINN DY 1NN TIayw DY) 00 MY TN 1103
MM NPIDYN INDNY YPIPN TI? NIPY WIN NNNONI ,603-0154625 1900 NIDINY GPIN 1% 2020 NN WTINa
PYPIPRN OY 7320 APIOT NITIY NHXD MNINNY ONNNDY , TITYNR-NINN

11
12



PIMMOT TIAYY HY 192 DD 11X XY TS IMN DY NPIOTN DXNOLWN 220 P DIN IMDN vINN
VPPN PN NN TAYYS KD DITTISNN TNNX GN D, 05010 T .PYPIPNI PN INKRD T8N DY
L7292 TN OININ S IPDNY Taywn TIND DXO01N NI YD ,2N52 TUNY TIaYwn Y¥a DN NON

IN NI DY DNMY NIIND NN DIV MYSNHNA PYA NPIZN DY TITA XD NIOWN PI9 2D ,vap)
N29Y NN WY, N TIIND N .PYPIPNRAIPIND DN TN DD 709 DY DYT99) NN PTHIN NNINN
DODN NPV 19IND,PYPIPNRN DY DNN DO0NN DY DRI SYPIPN MY 910 D190 MO TYITUN
IN/Y DINYIN NDAPA NN P2 ,7MN MNIND DIDNN DIND) DININ . XIMNN NVYN DY DINPY T99)

AMIXT MNTN DI PR L,NPNOVINIT MY DY N HHI2Y 0750 DITTY DY MNODN



1IUD0 N

n"y1 |I'VP1pn NINNW

2026 9NX12192 8

;71295

N’Y2 NP 2070 M3

MY MIIYN DIVIDY NNIDN N1

(71193NN77) DY NP 21D 12 NIIND NNNODN NN NN DNNN ,NVN DDINNN PN ,0ONYPIY
QTR NYSN MNYTY N/ DD MMTO IN/ DTN MNYTD 1PND NVNND MNYN NN NN GIND
,19N DY TITA MAI7,NI2NN MNITA MY NIIYN NN 21935 IR (7H93ND MHMT7) NIINN DDIONY

2 \9NoTo

9NN MIN 180 190N WNA 152-) 151 990N MPON MNY NITY” - NOPN PYPIPN NNV - NYT AN
DNNNA 3015 200 990N DYHN DIOIOVIN )N — INann oM ,”BIG STREET MALL” »on
920872 31 Y23 TN TITYN YD TINITN DD NADIN DNNNY TN 603-0154625 1900 NIDIND

2026 N2 25 DPN (30132.906/25 : NNDNON) (2025

GTHN NYSN MT2 MIAID NI2ANN NINITA DT 2NN NHYOIND NN DIDIDN ,NVN DIMNND VN ,)D D
DN2 YD2XNYW INA PTIIY MNYN NN GN8N DPORY 2026 INII29 WHN ToNHNI NHANN DDINY
90 OV TI7a

,N5712

MOPa0 9’
PYPIPN SNNPYI 1995

2N 7n 53 ji7x 7xa tmamd | 03-6878111 90 | mazkirut@yaron-spector.co.il :''m | yaron-spector.co.il :anx


tel:%20036878111

wa1In Naip NN

LR |

D'POY 701N NOIN L |'VMpn 'RRYl 7272
M.B.A

[Iv'o 71

'Vpn 'Rnwi [pawn MLA 1 (100N

LRIPI 712

'NITR DTN

N2

M.B.A 0oy 70101 noin ,|'vpipn 'RnY
1DINMA [

'NITR DTN

j’7na 2

'UPIpN 'RNWI 7272

DINA72 TUN

D'OV 701N NI 'Vpn 'Y
N2W IR

'VMpn RNy

1" lvnw

[BVhahlaliNalY N yayal
pwia1n

|"12 'NDTINI 2292

2218 10 N

|'UPPNR NIRAWIE NN

N ax

D'POY 7010 1Al 7272

12X7T 782N

|22 'NDTIN

na N7

'vmpn 'wnwi 7372

02N 1NN

122921 'ypn '’nw

0719 X2

'vmpn 'wnwi (7272

M

D'POY 7NN NAI 'V NIRNY
wnTn M

|'UMpn N'RNY

Vab k23170

D'POV 701N A ['Vpn 'RNY
12

'Vinpn '’nwi 7272

970X 20

|12 'NOTIN

v 730

iy pl

Yav Wwo

|12 'NOTIN

700N [RTN

|12 'ROTIN

yrane ix

'UMpn '’y

ITITA”?nn

|'UPPN NINAYINN929)
712X

|22 'NDTIN

2219 "nIn

'Vppn 'RNwI 7272

IR 'Y

|22 'NDTIN

17w W

M.B.A D'jpov 701n2 N0IN |'Vinpnm RNy
N7 N

M.B.A D'poy 70102 noim 'uppn 'RnY

11UJ0D0 It

n"yl |'vipapn NiNNW

(11941Y) NDIPN VPYPIPN NV — NYT NN
180 9901 WA 152 - 151 99913 MPYHN NV PNITY : 1N
, "BIG STREET MALL " »01m 9001 7an
0T12IVIN 123N — NN PO
603-0154625 9901 N9 OXNNA 301 -1 200 999N DIYIMN
THTYN 0¥ N1 N353 NAD9D ONNHNY 1IN

2ax ' 53 p7x xar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il ;7' | yaron-spector.co.il :1nx


https://accessible-docs.co.il/?page_id=674

IUIDD |

n"y1 |'VPIpPn NINNW

2026 NN 25
30132.906/ 25:179010
;5%
1792 THTYN HAI9 YV NN
JIAN

(191y) NOYPN VPYPIPN NIY — NYT INND
180 990 WA 152 -1 151 9901 MPYHN MNY PITY 11130
, "BIG STREET MALL " »9n 9n©1 Nyan
0Y012IVIN 123N — NNANN )OI
603-0154625 9901 N%9NY oNnNNa 301 - 200 9901 DOVIIN
TITYUN Y9 1191990 N9 NA990 ONHNNY M

SNYTN INN PN PNY YTOIN NIVND NTIAY DN PT2) ,0ONYPID ORNNA

D) NONN HAPY YNNIV DIDDN) )ININD I INPHN PIY NV YTOIN : IYTH INN NIYN
NYOVIN NN DOINAN ,)ININD 1IN NI NP P2 25 OINA NPOYI
MIMT TNKD L(DXTTNN P2 DTNPN DXONND NYIVIN NPRY NPOYI

751 — IAS 40 ypn LE.R.S 17omN9»2 MINNIAVN DY D»90O
(16 1P YONIWIN 1DAPMY) NYPYND

N72NN DY D057 MINMTA HHN 1T PNYT AN OD DDDN N
PYD NPVNN NP SAYYNT KD D PINND DN .AXD DNDNONN
LTIV Y3 PIN %9 5Y N°aya KDY 1999 — V7IWNN MIIND PIND (N)222
.1968 — nownNN

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

2 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

1 DINNTN DITINND DIINNAYN 02998Y MY MHIYN YA 119D

TN L)) DYDII HNOIT YN ,0MINDN DI M - MIINY N P2 ONY MIIWN YN TIvHD
,MYX2D NN NAYON L)OTI IDAP , AN 9 7,120 1IN ITYR 917 INLD N ,ANWN ,0OP0Y
JYVIN NXIAP ,DITVYN ,NOR DNXR,MPIND YO ,DNIN OINTIL LT DMK ,I0ID DIND) )NV
S TINODM 10-D NOYND DY 9PN, N TN

(M QON 0T HY) NIYA TITYN D297 WYY NIan - - NYTD ONN I
202592087223 - NYTD INN NIBTD T3
N3N T Y 15.3.2010 TINNA MM WK NPYH MAPNND NNVP 99WY MANNHNN

NYTN NN NOYIN TIXD NIV 03N NIV ,N7YA TITYN NIADT WY
ANINN 79VN 935 IN DMADIN NMINYTA NN INA

YA 1IN M0IN
LE.R.S 701N MXNIWN DIV D90 MMT TNNY - mavpnnn
2026 N5 29932 MNPIaN PIND

202592087231 ¢ HYTD ONNY ¥2DN T9INn

$992983 NNV JY NYTH MNN TIY NPIYN

YT NN 2 O>NNIDN NN 1D NI2NN DY DM MNIITY XN 1T NYT MNN 25 PNNIDN NN NNID 1NN DN
NN 00NN N

:DNIVN Y9YY MIyn
YN DNN PRYD NPIND KDY W1ap D10 N NNV 9oV

IMINPN 112023 NYIYN YV’

.1988 -N1»MLNNA - DXPOY KNI NDIDI PNYRI INIMN - PN I NVIOIDNIN -
1996 - PV MNNNN ,DXPOY DN NIV ININ -
.1990 - MIMVINA - DO DI PYPIPN NNV - 1IN YN NVIOIVIN -

PPYPIPNAN ONAY DPIF’A 296 DIV 190D ,PYPIRNN INNDY 21N 19 DY THOIN PYPIPN INDY -
JONIWA

STV Y0 MWAN Y 105-30 NPVIYN DIV NTHYI NYIAPIYV X9D NN NN NYIN NN NNXY DY O¥9apn N !
MOPOD P TIWHN PYPIPN ONDY ROIW TIN ST HY ¥¥12 N1 PYpIpna Npdan 2
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

37y



IUIDD |

n"y1 |'VPIpPn NINNW

:(D99YNN NIWI N1 ©I30 2099

180 990N W
152 151 19901 NPYN
D)7 9.000 D)7 44.493 : DIV NPYN NLY

(2020 MW NIVIN) 603-0154625 1901 Y 173 199N NIDN 29 DY T NTIAYW WD 190N

(>»1717 DNNN) 301 190N NVLY NN ("398 DNNN) 200 190N NVLY XN : 99010 YN
75905 $99)” POV, NN UMD MY
N7 9.000 ONT 44.628 : MHNHYI vIN NLY

91 40,839 — 5 : 200 190N NVLY NN

#1111 231 — 5 DY HPY M KON POV 7N NI NLY
3(MWNR P27 OINDN 1) MIPYY

(M 9N 9 HY)

SDOYPIP NN NN MMPR 1,288 132N 9NN DINON GNINN NMPA

4 9901 ¥25Y MIAYN , TITYUNRD TIMITN NDNO2 Hu)p2lal

792 NI VYPOD)  “IAryA TTUN HADY YW’ DV DY NN NN NN
(o232 DR

NP3

1 0IYIINN 122399 197NN NIYD
.181- 180 9901 YN NV MPYNH PN/ MPIN MPN NYTN ANN XIv) 12ya
61,232 DY 9910 NLYA) MNOYA DNNN MMIYIN MPINN NN NPY TUR , DI 198D MION MIDIN DY
:603-0154625 1901 NVION N’ION DOYNNN DDA HY MYTN MPYN IDYD DNNNPN NN NPDIM 470
(P10 NN XIWI) 971 44,493 HY DIV NLYWA 151 990N NPIN -
(HY10 DN NIWI) 971 9,000 YW DIV NLWA 152 9901 NpIn -
(NYTN NN XN PON INNN NANR) 1710 4,667 DY DIV NLVA 153 190N NPYN -

N NYVLYO D19 DIV (1N 61,232 HW 5510 NVLWI) NPINN NN ,NYTH NN TN NI —N7HN NIYD
(180 w11 151,152,153 mpHN) »3TyN DIWIN NDI 23 5y NPON

(D»PN NMANY OIVTH PWINN GPINDY) WTN SINDN PN NODINY 2021940 190N %32 11PN 1N 1.2.2022 TINNA 3
732 NADIN NODION ,NPIODYNN PR NYTN 71932 NODIND , 20230520 1900 12 17N 117 15.1.2024 TINNA )0 MO
0Py N0 2,493 — 55w

.18.10.2021 DY ,20210964 1901 122 91> 9 DY 11 301 wIN2 PPN NLYN 4

DIMDN (301 — 1 200 990N DXWNND NNNN DPIINN) GNIIN NMPA ,20230520 190N M2 INPN VIWND DNXNNA°
N MMPN 1,288

D707 NPT NN Y9 Y 14.7.2015 DPHN NNN 1IN NN 29 DY 61,232 HY NLWA DY PN MNOWA DNNNN ©

JTYTUN N9 NN DY 91902 1T RV NYTH NNN PRTD MTY oxnna’

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
4 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

N3A°29N) ©I)N IND

MoM T TWN FASHION »275 w0 " STREET MALL " M0H INDN 1030 INNHD DYTN DNIN NIV)
(AR DN — TITYUR) 4 9901 YOI ORNN TNND , TITUN DYDY 7MTTH N2 DXIPINND NNIAND

DIV NLWA 152 190N NPYN NN 710 44,493 DY DY NLYA 151 9900 NPON IR INNN NIV PYPIPHNN
.180 w12 791 9,000 v

NLY NN NN NI NYTN NN RIWI P9 DY ,603-0154625 - 9901 DY 122 190N MON NIVIN 2020 Mva
DNNKY7) 301 190N NLY RN NXRY,ONT 44.628 YW NLWA YNPIDYM INDN? TV (7NN DNNK”) 200 190N
(BT 9.000 Y¥ NLYA) 7NNIANN DN TP (MHIMT

DO TY N2 NN NMYYNN MINDY TITUN DYDY NINIYTN NDNI0 TN DMNIPIN )TV PYPIPNRD
I9XD DT NYTHN NN NIND (22N HN — TITYUN) 4 1900 YA OORNN TINRD

DY2VIND NNXY ™MD P, NIPYN ,TITUN ,0021W/DIYN DY NAIPN MOOIVIIND IR NIYY PINN 15990
.N2°)202

N5 NINN , 020 YNY2 , 0NN DMNRIPN DINVYWA L(NMNT) YAV YNOLWI ,IRYD P2, THNNND 125207
9nvYN NN Sy mvn mNm

L
“marran parta”

DI TU DR UTH

Y N9 *2) 5Y PYPIPND NP0 NN

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
5 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

1PN NN NIYI DIYIIND NN

(7onnRNY :NY) 603-0154625 9901 Y 12532 9901 NN 29 DY 301 — 1 200 190N WM 1) HY 1)) ©N

DN DN YPIPN M9, 1IN IX NN HY 1N DNNHN

59197 ONT 4.677 — 5 HY YPIP NLYWA W) 302 9901 YN DPIAN NYTN NNN XIWID 299N DTN TINNa

VTR NN XIVIN PON INNN DN YN L(POT NN

MINDY DIZN TY NAITIN MINN Y DY PO VIIDN D1VD YA NI 27¥HN1 12 ONNNN DY OIMITH ITNA

.MNNY TINNN

TITUN DY DY INITN NPON P2 PN 9oNNN (01T TITYR NNIK) 99NN DOP DNNNN DY ONAND 1IN

.4 990N Y¥IN YIS PAY (PHa 0NN TIT)

SYIPYTI ,ARYN P2 ,0INN NPTV PYPIPHRN ONNN

21210 XY YPIP ONNH ,0NNND NYNIN YWD 1Y 1PN XD 11NN WHRUNn VITON 7100 NVLWN :1IYNN

.DYINN MNOY 1Y 7 TNPN Y2177 - 3 YITN H1IMA

.4 7901 YNIN Y1 1712YN) NN NPONONNN L (NVSP) PNIPYR NN NN ONNN : NN

300 99150 DIYWNA XD 11IN) IMPYN DY M NN JMIN NWNYN NPYN TWUN NN KD YpIP NDLVN : 01N
VTN NPI0DYN ONNN YW 712 MY NN WX YPIP NDVN 29N OTI 2N MMpn
(D>TWN)

_ &
YYUND %27 annn
,(200 NLY XN
151 9991 NpHN

2910 mnn  nov
290 NN ION)
(HY10 HHN NIV

,(301 nOY NN)

152 9901 NPYN

N DTN 222 HY PYPIPNRN NIV NN
(ONHNN YY DPH1HN M NX DNNN INPNI T2 NYNNAY 1351 P13V PNIDN)

2017 TV ToNN2 LIPS YNN WK NMON DODIN 1%2 11N P2 OPIRR TN ¥ay) opnpa ®
.N991 YN NIVY IRDN Y5 (DIYWN RIY) NHOPYN DY INDN N °
2ax 7n 53 i7x 7xar tnamd | 03-6878111 o0 | mazkirut@yaron-spector.co.il :'7'm | yaron-spector.co.il :nnx

6 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

— 7YUNI 193 Y9NDN 1999”

.26.3.2015 D2 NXY NNY MINDNN 157HM 1MNON DNNNA 1IN MTAY

MPNON NN WY 71992 MODIN 932 11°32 XIN1PN I90N NN DIV TONNA

P 1 40,839 — 5 DY NLYWA 2024 NIVN 20230520 19D 11232 NP 29 DY NN INDND NLY 5510 MIANN

A0DouPAR NN N MMIPN 1,288 591N YWPIR NN NN 191797y 1IN K95 DNNNPN
NMYNIN MYYN YIYYA DIDYN XOD N1 GNIND PN 17NN

STV M92) NPSPIVN, NOP N, MITYDN , NOYIN, (M92IN MNWI) MIN NPNNY 12V NVYN

YT DM 0 NNI2 0MNA 0NIANN
MY NN NN,V NIPN,PINK NV NMIPITVONP NYTIDN TPINIVEIANP 77132 NI SINDHN 121N
JNWUD TPOYR L, DYINIT DOYON NPOYN ,2INV/NOITH AN IWHN OO DMAYHRN NN PDONPT
LWN 1291 NP2 NN DM9PI9D

N9 DPPMYN ,TPDT, D12 ,XY D, 001 DININA D MNPTN NN

2119w, NNPN NI TR 09992 MNPIN NPNNN AWK ,STREET MALL 101 10 N1V 5IN0NN 19990
YW MDY, MPYV MY ,DONY

— 71NN PIND”
MY DIV - PWINN PR WTN MINDN PN NODINY 2021940 790N N2 1NN 1) 1.2.2022 TINN2

2393 DTN NN L (DMPN
MOV ONT DMNIOYN NT PN DIIDVN NMNOYA 1DV DT PR NYTN INN TYIND 1123

—7APIOYND PN

NPIDYN PN NODINY 20230520 1901 71232 1N 1) 15.1.2024 TINN2

(DXNTY DXNIN) D3 NN NYAPNN GRI 72330 IN1NON NYTN NN TYIND 112)

DYTIVNN NYTN INN TYIN 1D IWRD ,(TPINDN YPIP NP H¥0) DITIVND MMP PNV Y910 NPIDYNN PN
Anapyn nnia

D1MDN (301 — 1 200 19DN DOWYNNY NNNK DPINBN) GNINN NMIPA ,20230520 90N 7222 1PN VIWND OXNNA 10
IN MMIPR0 1,288

102 70 1,388 — D YW NLWA IV NP NIOWND MPOW NHIND MAMNNTI NNNNI MY GINI 7AW NIMPR o !
(79232 MM P92 VIO NNT) WD VTN VIDIWH

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
7 Ty



MUPOD I £

n"y1 |'VPIpPn NINNW

(301 w9) 7NN 10N 1938 Y995 ¥

72NN 19997 7Y 301 99010 WA DRI (200 1901 WIIN) 7JWR 17 INDNN 157309 D110 TNy
DINDNMN 1NN MNIPY DY O 7PIN WIINND POND MY DNIY WY T YN

MO VIYY 12 (ONT 8 - 5 HYW NLY YD) N YN XD NNIANNN TIVH DY MOV NHIN DNN) DY
.17MaNn

9V NPINN NYAP DN DIV 24 HY NMPNY 1N MWD NN

TITYUN N2 MIND P2 DX 239100 MNG 12YNI WD TYPN (01T 1 — 3 DY NLY) DNNNN DY ININN IPIN
SYUND P2 INDNN 390D

.2021 92020 UTINK 5NN MOV T OOV NN 10N

pvarannn  Bal et o S5 vnwy 1rnn noy
YN S L = b I NN 9ayN NLY

= 1R MNON 939 2990Y

13”7 annnY Nasn
(097 8) yUNa

N~
W o At N
gl | (Wiﬂﬂm\mﬁ\”%ﬁd'&\
| JENENENENE .

NIoNRY 95N NLY
(027 8) NMann

TTIWA 3" 712N 100
TINte’ I3 Inan @}
1200 w1 L/

1IN 91352 NN 32X HY — 71YTUN KA N9IANN 910N VITUN

- PTVTUN P2 NN NPON” VIWNY ORNNA

MNANMIPONA 21) NPIAXN NPYVL MTHY 31 991D ONNNN D NDIY 7 TITYN 1A NNIAND PNON? VIWND ONNNA
92Y0 T MV ,DYR THND2 MNNN MIIDY NV MTHY 11,0770 1PON2 10 Ty DNNNN SV
MINN GNIN) SYPIP NN NS DT MIXNITH 937 99900

NN DINDN DIMPY,PITH : DINAN DOWIDIYY WNWY TYPNHN M2 VYN 19 DY GO

NN DYNVY Y915 1N IIVINN NVWN) MY 170 55 771 205 — D DY 193 N2 59197 7711 8,000 — 5 Y NLWA wIn 12
(MNN/POYP) INDN 71N 26 — 5 HY DLW 591D INNY ,)IND PNVY MY DYPIP
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

8 Tny



IUIDD |

n"y1 |'VPIpPn NINNW

DNDNN ,NTYN N9 NINNT 2991953 HNKA DPIND ,DXDINVIN 1IN — NNIANT NOND WHWNN - 301 YWIIMN
SINNTYUN 9292 ATNN NHASIN NINH DN

£ 1122 D119 NNANN XPYY MYNN NN DPINN DN N0
ADMT MITYURI PNAY TITYKR) 7192 NPDII MDY DY) Y7 PDINTH NN AN INAND TNITYUR DTN -
R oM MY -
4 190N ONIN VI -

: 19 HNP IV D159 19N DIIN NIDA
Oy N v Pon ) STREET MALL »on »a »non o -
TIY WND 29YN0 DT TN OPIND MDTT YYD TN PO PIND INNY TYPHN YPIP DNNY - -
TR RIMON? DN P -
.DNNNY OITH OPINNN DIDN TY MYYN MN -

LOMMN IMovY -

YN N INNNN NI NNIANND DOWNR NNANN 2N DMNNKRN DIDIVIX MNP NN NIV NNANNN 0N
D120 DIMNHNN NMNOY TINY NDID NPNY NNNY TITYUNR PYN TIND NI KD DI ,1710PY P2 790N
Y1 0N

DXAVIN 190N DI MNPY 1570 INNMY 130°aWIN 230,000 -2 NNNN N9ITY DY NP TITYUN YN 2 PI8Y v
12202 ONDP

TINDA,PX2 MITY SV 239Y01 NPINA NNPINN TITYNRI NNX NPT MNN TITYN YA Y2IPD TN 1103
I DN PNd

.2025 975N MmNy by 1
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

2 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

09310 I8N

M990 BN PAPYOINN YN - 2 (P ,00TIVUN TP

(301 w90) 7HMannn )Hon” (9991 H1YP) 259 *95 1IN

2ax 7n 53 i7x 7xar tnamd | 03-6878111 o0 | mazkirut@yaron-spector.co.il :'7'm | yaron-spector.co.il :nnx
10 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

N*PoYYN NI*20N

.STREET MALL 95 >N0n 1590 0P NyTH NN X ¥ypipa
:YAPOTI DMINDN DA1DIN 90N DIDMP TITYUN PYN HY 297N DINNA

NPOYN NAVN NNN

: NI NNONN Y INYD P2, NPIP 2T M NIN 1901 Py H4D>avin 230,000 -5 NN TITYUR YN

: DAY DX12I0N P9 TITYN YN NN Pon N9

[ARIES AU

T N

900 INRVON ODIPND

MV

mp Dpmn
912001

M™p 0PN
HO0N

MY 10N

0 5T

YTN INN X OIPN

.2025 o5 MmNy 29 Oy 14
21ax 7n 53 ji7x xar tmamd | 03-6878111 :poh0 | mazkirut@yaron-spector.co.il ' | yaron-spector.co.il :1nx

11 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

S YINWN ,1PITIN IIYTN N1INT AN ,INDN SNLY YW 971 13,600-5 991D
MNYMN 0NOMN 0N NPNN 80-D MYNNT NPIPYY INDN MMP NV N9
92 9713 14,000 SW NLYA YNNP TP ,NAP N MITYDN ,NPNINTI NPXIN
9P°N2 MIMIP 3 12 NNIPNR 1N 7N 18,000 NLWA NI NOD VYN IV

IN MMIPN 640 -5 12y 971 28,000

199979 NINN NN 1M

5 971 51,000 -5 5915 198 MITY NP9 ,45 9901 HPO1VIL’T 1IN DPIN 9VID INVD
NOY %9 YY INWN ,PIYTN MINM D210 9 -3 Y910 MY TN NN INDN YNLY
NPXIN MWD OHMN J2 NMY DPVN O 00T 93 -5 DY ypIp
ST PV MNYT,N9P YN MITYON , NPDINID
.DYVN ROY NMINS N DNNN2A

, DY MDY MTOINTY DIDITIVIRD MINNY TIID ,2IYN TITHN 1IN 0PN 91D )P

DINNN PIIN P .INDN PNLY 7713 20,000 -3 55193 )2 ONIN MITYI OPIN
STWY DYTY0N, 019 PPNV 200 INDT,IT00P : 11D DONIN DHMN I1DINI

™70 MDD ~VON 1P

NN 12102 5915, 1981 DHNIND NN OTH P 12 71T 23N P2 DPIH
9D NPNM ,NARYS ,T0I0 DIN SV PID: 1D NPINDN MR PIT

VIO MO

PYN NN ANIND OWYNI NYNN DY INNHNA PIA DN MITY THRD OPmn
JPPYVTN NDMOIN
J12) IYTYON PNI9Y 1970 ,N9P YN ,NPNIN 919502 PIIND 15901

nMYI 1M

MY DMINVN 1IN PIANND,(PVIDN) PYN 15713 ,1I2 DNIN MITY THIND DPIN 7PN 9N
, DMV DMNDN NPNN DY INT 1NN NOON INDN YPIP NP YYN NMmp
.N25205 DN NN 1PN INDN 1715 DY PNNRN NN 121 1599 11N TWND
159999900 ¥PIN
SYIPOTI MMIDINN ,IRYN P2, MON NIV PYPIPNRN DY
mayn 1N TPIND VIPpY 9NN oV
QTrak)) 02099 99019
NNIAND IDINYD TIYMI MNDN NPTV PYPIPHN 24.6.1971 1732 16101/02/3
PTIONNY
T2 MDN (2 1901 YIIN) DNNNN DY OMNINN 1PN 12.7.1979 2550 121/03/3
STIONRY NIANN 1)
TYTUNR DYN ALY YPIPN YTV 53235 NN 1PN 22.11.1979 2581 22/101/02/3

AWIN WWN (PPYPIPR NNIYA ONIONN ASNN PYD NI MNNNY) 6 1PN X9 9y 7Y ININN YPIN P92 y P 15
1YY DRNNDY MPHRN DTYNN HYW DITOPRN INNI ONION YN 9Y TN P2, NNVINY PYPIPNN INNDY N8I 17y

DY PN NN

199N, NPTN NN NP TN ,99¥ 19233 HINNNY N30 MIYAID 133N 29 DY 1391 HI¥D MININNA 123N MNIT
NYAPY D232 INPNY NYPA NWIN INNRY 79 93 9129 ,PO0 100 19NY .19 1INY HMIPND NTYND NN MA1NHN
2990 19INA 112330 MNOT N3993NN 12925 MNY NIMPNN NTINN NYIN

31377 OTYPN NNYAY TYTYUN YN SY INNNN MION 10

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

12 1y



11UJD0 I

n"y1 |'VPIpPn NINNW

DTN 73N NP MOPM MII0 NNPN 1.1.1988 3514 35/101/02/3

TIPAIMON (2 19010 YIIN) DNNN DY 11980 1PN 12.3.1992 3982 1/121/03/3
STIDNNY 112NN 12707

MY ONLY NIDIM POWYN XN NPYIN NODIN 25.1.1997 4591 62/101/02/3

MNDNN YPIP NN MO NHAY PYPIPNI 27.8.2002 5105 | 82/101/02/3/7

,23 N1 A DY PN ONPY D192 NYPON Pav DINNA
71721 1NON MO MON 1YY TUN

¥’15) 1172V DN N22ADA DIVWIIDN NIIWHN NITON 2.8.2016 7313 3/121/03/3
(TYTYN D259 NINND NW)

= MANH PO NPITYM INTNY YPIPN TP NPY 31.5.2020 8887 603-0154625
STUN

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
13 My



IUIDD |

n"y1 |'VPIpPn NINNW

,31.5.2020 D12 8887 1901 .9.51 9N 1NNY NNDNY TWKN ,603-0154625 9901 NVIDN NINNY OXNNL N
S TIVA DOIMNON NTIAY PYPIPHRN 2D NN
(200 9991 NLY RN) 7NPIDYM INDN TIVI INDN - INAYN IPHNA
(301 990 NLY XN) 779NN 1991”7 TIVA MM = 91D IPINa
J799)4 4aynb ANIN NPY’Y 1IN0 DNNNN DY SNINN NPONI
AMANM APIOYN 9NN TIYA 302 9901 NLY XN NN NDPD Y2IYN DTN NPINA NOID NIONN GONA
YT NN NIYIN FIN ONDN N AT HVY — TUN 79T MINm

200 NVY NN
7APYoYm Non”

NPN) PYT MINN
NIV PoN
(Hy1n oaNn

301 PLY NN
799200 1299”

DIINN VIIYN 223 JY PYPIPNN NIV MION

— MIINN MO
.DIPN NOKINY I NNIDNY NN NIN

—NINN NIVN

STITUR- 12NN 9IDNY NPIDYM INDNY YPIPN Ty MY

— NN P

PI2 NP WY ,AMIAND DI ,NPIOYM NN I MONNY AMIANN 1N T DY
N2 NPMIN MXNN NYIAP 93 199N 72905 RN NP NYIAP 71032 MDY NYIP 7123 NN DY

.ONDN2

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
14 My



IUIDD |

n"y1 |'VPIpPn NINNW

— YD IPY»

,DXTIVN  NNPIN SN, NN ,MOIIN,1PNDY INDN : INYN 12 1N — (200 NLY XN) NPIDYM NN
.DMZ) DIWINYY YNTIP PN M2IY INID T 159D, NN NINN,PAYT XMW P)a

NPT DWW YT HY PIYNY MDT ;D37 39510 NN 12¥n MDY NVIIN 301+200 NVY KRNI - NN NPT
DWW NOWHA NN

, MNP, DY ODIN IRV P2 D19 GUN TPNDX NNIANNY DI NPON — (301 9901 XN) NIANN 1991
2191 N ANN,NOP YN ,N7N YNLY ,DIDITIVIRI NPNNY DX, NONIN YTIVN

.172NNN TIYN ST DY IWINNY IYNNI 113°2 NPIDN NN 717 TNIANN NOND 1132 1NN ONIN

(519 DPIN NONN NYTN ANN TYIID )12 — N7NN NIN) MIPPY 1713 500 Y 1Y XY 113N NLY
SMXY MIND 7P NNANNN NON DNNNA PPN PINND

DR YPAN XY TMPHRN DTYNN 73N ION PINY 188 PYDI NNKD N Y — MTNYH NN
Y WNRI PYPIPNRN

— %2 MM
N Do man nean ARt W | e oRn | www e
by omzn| Km %) (" (")
nown | (mow
nyEn
(om)
nY2Ipa [00% Nk | nyawen Aetian e
nnm bm 2" nmw ey | e Y[R b
motsh | omenion o sk
| nyapn | npawn
(1) 3 4 (6) 25 70 |(5)97256|(4) 44628 (3) 1000 | (2) 8000 [(2) 38500((1) 44628| 200 R IR
apovm
(M1 3 (6) 25 70 | ) 13819 | (4) 6694 | (9) 150 | (2) 1200 | (2) 5775 |(1) 44628 200 alein] Qyivla
10 AP
(16)1 | (16) (15) 60 (14) (13) (12) (1) | (14667| 302 gpovn| man
P08
onanm
1 1 20)5 )621.74 129.17 |)592.57 | (1) 4667 | 302 mnn| o
(19 (18 (17 Ay | I wilo)iy
5117001
(7)1 2 (23)12 | 115 9750 {(22) 9000 250 | (21)500 | (1)9000| 301 TPovn (ogla
M

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
15 1y



IUIDD |

n"y1 |'VPIpPn NINNW

nY3VY MYn

:n%a0n N3 ﬂ19ﬂ|

09U 299 17 BRNED DPAIN 132 M7 (017) WD MN) TY TN AN DR NN

2 NMNIT IO NNY XD 1NN 07915 ANNK TN NDNIN 0291 Sy M2 AN AN TUNT IIMPER ATYNN M 2
1) MIPYA WY TIT ANOIN, TH3 TORYR DN TN 1PN N1BA 7Y MUNIN ATNIN 02931 TTH IW0PRN 7230 1N )
NDE ANNNY NP NER nEpn M 301 en now Nn2 .1

:YEI 251 — M3 MNNM DM NYI0E MY

opnas N (1)

T IMIND DN DY F¢ NN NIMIT P TN IR (2)

POTTIMIVI 227 NNV, NN MNN,NINN 1TIVA M2 DRIV INO 2BY 1NN ¥PIPN AN N (3)
TS IMIND DIIAN DWW U N M P2 T I 2

301 "o NLY XN ANN2 ©) 991 MYPIP AN 1IN NVY IAN.DNYPIR ANN ANNN M2IP 1227 ONANS WAL IX D21 N N0Y .0 wNn 100% 18 mypap nn min niph v now N (4)

.OMPY ONNN2

ST IMN DYRIYIN DVIWA TW AN AT P TN AN A

DwNRYn 99299 MYPAP nn N 9912 (5)

.. N2 NATYY ONANA "D 45 N2 TY (AN SNIN) YRR ARPN AN NN ,0IR0PRn 90RY o nn TN (6)
SJUNIND YINIWN Y3982 DNAND YOI IN D39 MIMPN 'R VPR nin N s (7)

AN a7 (8)

P97 NIV 207 N, ANNHD NIND,NTNIN YTIVE M2 NRIDYM INDD WY 1IN YIpn nna X (9
ST IMNI DIDIYIN DDA DY MNIIN MNDT P TN NN A

DWNRYA 5905 myEap nn N 9915 (10)

. 53288 9w TO 5V 1T ANINDL DPA M MM AT NOY N2 (11)

A 15986 Hw T 5Y 1TRYN ANINND 0PN MIAN MNIT AT NOY Nna (12)

IOVPIP AN NMNT 0 4667 W TO 2Y YTRYN ININDL DP7 71720 MN2T DT NoY N2 (13)

71 73941 9V 0 2¥ YTHYN ANINND DI NNIAN NINIT NT NV NN2 (14)

T IR P2 TN ANIIND NN NV MION MDD INNT 77 WD NON NMDT.TIN MMINDD NDI2 PIIND PN DT YN
.2011/0063 *on 9nen 1m0 02 10170273 ANNR NNON NI BN ,NTNVY XN2 NEMEN 7270 MINNY 720 Nt

JN0AN TIWHE MYNT 919321 HUNID TN TMOKA YIP? : NN ,DIN0Pn 1087 onnn 7w (15)

PNVAN TIVE MYND 913531 NV NNON NIERa YA (16)

P9 341,97 121.6 vy oo ,Anon 5190 mnnn man now 9vn 129.97 (17)

9'a 14,86 nowa nam 9n 1431 nowa onoon ovmen now (18)

.2011/0063 ron a0 1m0 101/02/3 axmnm 1150 M2z 020,01 NVY XN N2MPn 2270 mnn? nnan ot (19)

.DIOPR T0BI TRINn TN (20)

LDYIWINDD NN VY TN (21)

_TNYPAR NN NNNN MNP PINT DNNNA WY IN D900 1T NOY .DMIND 100% 192 mYPIP NN 790 Imp2 v now (22)
.DIOPR YR oRNL TN (23)

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

16 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

TYON 7SN MDD DY 97T WX, NMIPNT WITID 72N PNIND : INYD P2 — 4 99109 10905 DININ
MON ,NNIANNN TIVN DY NNANN NON NOYSN DIDN ,N22207 MNRD DY TINNY MNIIAN TIVD
219 TNANNT NONY %2 NPIdN

NAYNN DY NPT T DY AWINNY NYNN M NPION NIDN 171> NNANN 9IDND IMND ONIN

5595 92¥N TIIND DX 139N 92YND ININ NPT NIMON (N3N 1Y) 200 190N NLY NN — ANID NP
TNND 579911 92YNY VN 2 AN NNIN NPT (1957 NINT) 301 NLY RN 200 NLY NN P2 .NDIN
.172NNN PIONY NIWIN N

NOWIA DI YT HY PNIYN 12¥NN MDT,I01 3 AN 537 299IN0 92X 92yn MDT NVIIN 18-21 MPONA
PYPIPHRN 0N

— N%9Nn WL
JPDYN IND NLY NINPH NYXI 29I~ NORN PN .1

NANNN NON NHPNY D2APNA/INKD NIDOYN MINND NVY DY NMTT NPIDYN INDN DI NIANIN .2
0NN MNMYOIN DN DY 10 TN NP0 NMIDNN WHiNdHD — N290 WiNn

anavn YvIn IYYN

.31.5.2020 D2 9PN NN NNOND 603-0154625 19010 NVNAN NN
.IN2VN SVXN DYYN NYOIT NYAPNN NMIONN NN X2

STYND B9 NNAYNN HYOIN

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
17 1my



IUIDD |

n"y1 |'VPIpPn NINNW

,603-0154625 9991 HVNAN NN N2INI NN NOD)
:12PYTI DYDY DYNNN NADIA NN JINND NYIVY DXNNA

\ _
DT M nm\qn o0 OWTI MM MmN on T PN
- amn | vny
0TI | D7WEN 1 n“m\k'ra OIOW, | 0"INEN 19| 0708 13| oo | 0wen 19| omone
) i \ - 6 [——| 150 | 130 | \we1
o
B 20\ L8 00 |—| 1100 | 1:40 {10000y 2000-n
13 639 \13 390 111500 | 1:50 |29500 79100001
5 120 \ —d ! 100 |—— | w0 | (RN m
1 55 \ ANE 1 11/ (m"{,’!],‘,;h;‘z #7 nnn
0 \ RN (T S W SIS, B 1968¢ | 0N
5 26 1 | 4 % ) 1305 AKX 0508 | I
mNoN 1M
now N0
1200 9901

== S el vrsx am ==

NPNR)  PYT M
NIV PN NN
(Oy1n NN

Gon =
AMANN

nYNN NI

2ax 7n 53 i7x 7xar tnamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il :'7'm | yaron-spector.co.il :anx
18 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

,603-0154625 9991 NVIDN NN 3’2 NAD)

B % 29w3 man
R 1 17W3 MIn

S - %’\7@ |‘ I ) |‘:_
- +0.00 ©591 372 N300

© ]

Pl
I
‘\I S
1 [B® 22
|

21ax 7n 53 ji7x xar tmamd | 03-6878111 :poh0 | mazkirut@yaron-spector.co.il ' | yaron-spector.co.il :1nx
19 Ty



11UJD0 I

n"y1 |'VPIpPn NINNW

,603-0154625 999 NVIDN NN 21322 NADI 23X Yy (+0.00 DY) ¥PP MNP

NIV PN NN
(Oy1n N

13

® 1701 N1an
1 17m3 M13In

T

: -~
+0.00 ©Ya1n »

13’2 N%)0N

21ax 7n 53 ji7x xar tmamd | 03-6878111 :poh0 | mazkirut@yaron-spector.co.il ' | yaron-spector.co.il :1nx
20 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

i)

TPION INNNN ,23.2.2021 TINNL TIDIPRN DTYND IWIX TWN ,415/9780 1990 )1TIAY PYPIPHN DINN2
.603-0154625 19010 N°0N2 DXWIHIND DORNNA MYTH MPON DIV 1D8D

.7.7.2021 TANNA 125 PYD >3 DY 9PN 1N

:)IPYTI DD 29 DY V8NN VYN H7ND 2392 AN

(HY17 DN NIYI) DT 44.493 YW NLWA 151 PYIN 190N — 200 190N YN

(PY79 1N NIWI) DNT 9.000 DY NLYA 152 SYIN 19D — 301 190N YN

(HY1n DN RIYIN PIN NN I1PR) DT 4.667 YW NLWI 153 OYIN 190N — 302 190N WD
DT 58.160 YW NLY — NP

(NT 978159 5Y 1N MPONN HW DN ,(8.1.2025 DY) DIWIN DRI YTID DNNNA — N7ND NIVD

NN NPIT VYN
S INIT TP HONY DIW 9D NYIY 79 DY 603-0154625 Y7ANY DRNNA NNIN NPT VIWNY DNNNA

878230 9700 nn —
TIA720 TR0 | LA 19071 o I
WA OPI0 an | L 3 Tt

a 0T mad

130 770 2600 [1o1] ¢ J77 3TN 1AL ORI0 TRT

L |

12 170 301 [RESYN T37 D70 20T RN Nt 85 @

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
21 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

NV

SINWN PA,7232 91PN 19010 DIWN TINN NI NIV PYPIPNRY

D NIV H7YA TITYR N5 YWY 112 TWN 2008 12107IN2 7 DPH 20070316 9901 12933 99905 DXNNA
UNT MDY INDND DNIAN NHRPNY L2 190N WIIN AN NN

DY)V NPION 2 190N WD IMN 29 N9IY,15.8.2012 ©Y92 191931 20090962 49995 13333 4915 ONNNA
JN P YPIP NP NN DMWY (20070316 99010 A1PNY DM1W) MM MTIYY MINDN Mand
DV MAM 793 NIDIN , D> THNRY 011 GNINIY NN NI NP NODIN

19902 NIMIPN D32 NMNIRNM OMNY IMN 18.3.2015 D12 1NN 20130879 4901 N2 IN*NY ORNNA
.3.7.2014 DN MPINND NON 29 DY MIMIN DNV + DD DY + 7127 INDN

NADIN PTIAY PYPIPHNA NN 2D N9 ,25.3.2015 D2 1NN (2)20130879 9901 12933 9NPNY DXNNA
229NN 15992 DNV IMNY ININ

99191 ,134 ,128-129 ,109-112 HH"INA D MY 1NN D NIV ,2015037 9901 133 99°NY ONNN2
YPIPN NMIP NIPNA DXNND NNPNA NPHYN Y9 DWINITH DIPIIL NPV

NADIN PV PYPIPN IMN 2D 1D 30.11.2017 D2 1NN ,20160055 9901 N33 990 DNXNNA
.401 9901 NN /N NMIPA DI DNV 171 215.88 HY NLWA M)

I NP PTIAY PYPIPNI 9NN 2D NI 17.9.2018 D11 1NN ,20180249 9991 19933 95°0Y DXNNA
MMP NADIN YINIT NOMIM,DINVY NOIDIN XD N N)IP2 402 1901 NN 2000 YT¥ NNND DY) NIVD
2INDN 15992 OMP ANN NITON —

AN PTIAY PYPIPNI IMN D NOW 27.12.2018 DM 1NN ,20180466 9901 N3 95°NY DNNNI

21259N0N 13212 C 12 1Y 71PHY MNITH NODIM /N NNMIPA YINDN NLY NIDINY

NN PHAY PYPIPNI IMIN D N9 26.9.2019 DA NN ,20190554 4901 N2 5¥NY ONNNA
.NLY NADIN XOY —'N NP NN NDND NIV NYOYN NNAIN MXITH NIDIN ,IW) NODIND

97PN PV PYPIPNI 9N 0D N 21.6.2020 DM 1NN ,20191102 9901 N2 99°NY DNNNA
DN VIDIY TNND D19539 DY HDI1D DOMIYY YNIDIP ONID NNV MMINKI XN Vidwd

N

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

22 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

AN PTIAY PYPIPNI IMN 2 N9 19.5.2020 D12 10NN ,20190979 1901 N33 ANy ONNNA
.NaNa NYPAY NYPA ALY NIDIN — 20180466 9901 INPNY DINPYY

NOLY NN — 20180466 9901 INPNY 0NPWY 1N YAPNN 20190979 9901 4NN VIIYNY DNNNI
.Nana NYpnY YR

—mayn

.NLY NN NYPM C P2 Nana NHpn 550 Aandinn -

Y19 NDMIND DNVY NYDID NYPIAN qONA -

(NYTN INN XIWIN PON INNN IPN) 971D 130 — 210 PYTH MINN MI2N NLY 1NN Y9 DY -

NMIPY /N DMIPA YPIP NMIPA IPY 0 5,773 — 5 YW Novin Y910 20190979 9991 NMan NN —
Q1w mana C man bv »n

2021 MV 19NN 0YNON NAN PN —

—N7NN NIYH
J0533 10 MNOT RIVM 158 XD 1IVINY A2320 »959ND ORNNA - 193 MM XV

MMV DNNNRN M9 9y ,603-0154625 - 1901 Y 19232 990N MION NIWIN 2020 MW ToNNI — DIYn
17M2NNY >89 NON DPY MY NOWA,PNTNANM 127 TIYIIND DNT 9.0 YW NLYWA (301 19D NLY NN)
N5 MND P ANINNT NON DNNNA XYM 1PINN 23, INYD P2 YAPI TWRD ,7PNDN

9901 NH%390 YV 220 NS NYNNN NN — /2 25VWa D25 P05 113 200 19D NOY NN )2 115
N JUNna (1.2.2022 01N) 20210940 9901 1D NN 19 (DYY 7MNN” PI93) 603-0154625 -
YN

NOVIN TP NTIAVY PYPIPNA IMN D NIV 1.2.2022 DA NN ,20210940 4901 1932 49°NY DNNNA
ONNNA YVY0 NNV YINOY NITON 0P NN 9NN 223 Yy DMP SINDN NIIANY YN 9NDN AN
.603-0154625 9901 NYWTN ¥’any

9 DY NYNIN 717IN/257593/9)7 291N 12YND PYPIPN DY NNIN NPT DIV — 1231 1NN OININD 12
603-0154625 110N

Yy 0P 29NN NIANY YIN INDN AN NIVINT 1NN HAPNN 20210940 9901 9NN VIIYNY ONNNI
.603-0154625 9901 NYTN ¥7/aNY ORNNA YVID NNV YINIY NITON 0P NN 9NN %)
0PN INDNN NI DIVTNINN YPIANT PIRN NIDIN 7D NI NYPIN VIVYND DRNNA — PB”HN NIYN

R b

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

23y



IUIDD |

n"y1 |'VPIpPn NINNW

1 )9PYTI ,NYIW N30 NN YV oynvvin NYavh oxNNa

47793 370 MY nLY 977132 INDN /2P NLY
2 2”n% ym o»p 27nv y8m o»p P
41,033.9| 40,787.7 40,787.7 246.1 246.1 -4.3
26,146.7 3,230.3 2,107.1 1,123.3| 22,916.4 5,854.5| 17,061.8 YpPIp.p
3.2 00an
15,565.9 3,450.6 3,133.6 317.0 | 12,115.3 5,258.0 6,857.3 | 6.22 ©aOM
3,827.3 496.8 496.8 3,330.5 3,330.5 | by ©oan
59.3 59.3 59.29 - N
86,633.0 | 48,024.8 5,737.5 | 42,287.3 | 38,608.2 | 11,112.5| 27,495.7 27n%
- Mavn

D0YP YRR NP DX 9910 1an AN (%)

YD 1193) 79239 92¥HN NIV NDXINT MIMDHNN NPINDN MPN SNV W0, D n3an ypap nmipa (**)
.(72y1n5 MNYNM HDIN NMNINN DI NPXAN
2301 99010 WINI2 971 8,673 TOAOYPIP NN MDY NLY YD ND (***)

302,301,200 ©1991 WD DX NI 773N 1NN VIIVNI DXNVWN 1YL V7
NY MINDNN ¥979N)_ 1223 200 9901 YNNI YN NLY ININ DYDY NHIVA
ST P8 TUNNA 20210964 190N 11132 AN NN — 301 1900 WIIN
YT DNN XIVIND PYN MNNK PN XIM PYTH 7NN 9915 302 1900 wn
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

24 Ty




11UJD0 I

n"y1 |'VPIpPn NINNW

F_- ——
&L . l:"]’-‘" NN
It

g T |
ol ﬁg e &5
manon AN |-

nLy poany | e e
0230 13N B—

o P | e 3
= ¥ . : . . L .- = k- = n
[l M-y i o T S P R ) e Ty \
! ] il o0 noiofifrua T Th huxin Anon PAI 1 - O - SR
! : d Ty b ! il O AT

— # - 'L e e T o ywm nom [
? . '\_lenJ\:nU‘ N G 2 L) ‘]}N‘l” \’

e - : »IN0N 1M
H A o — 2 | D’,P

B

".;.J W_\g,l_vl__lniz_l \,”

3T, W

B S‘rz whna
p f
a : naUp | na

S [T |8 | 1
! = W 40 | \ 1\7‘\ nuxn A

. Y
o] - %y

Fapiay i [}
T 1 X = L <

| | ¢ YN A €

= 7‘J US| —4/_} TR z

T k = | m,‘slr nen ?nw o 3 L2 ]

n 5 n Lrpd | % 3
Elrtaley f oA i) : 2

- o B ]

\

pamm i

400/ 40D dha

+6.22 ©Y913 /N NNIP %2 NNON

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

25 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

TN NIV PYPIPRI IMN D N9 16.1.2024 DA 1NN ,20230520 9901 N3 99N DXNNA
.20210940 9901 917512 D193 DINPYI ,NNN P P2 TWIND 12932 Y91 NPIDYN NP 2 NIOIN

121,20210940 9901 11PN YNNI NTHY ,4 DIV NYAP DIV DIYIN NV KXY — 1)1 1NN DININD 3

DY, NNNX NMXIP IWIND DY NPIDYN MMP 2 NODIN NYPIAN MND YD N9 IMPNY VIVNY ONNNA
.20210940 9901 91NN 02D DPNN
22.2.2023 DYN YD NHMN DX Y9191 122N 10N VYN DY DLV NN M9 ININ = PN NIV

$NPYTY ,AMY N30 NN YV BDINLYH NYIVY DNNNA

NPY NoY Y3 1YY NOY
Vi ¥a0 yam
Yoy v Y ovp|  yan|  DY1IwR| DR YN ol nnm
41,033.9| 40,787.7 40,787.7|  246.1 2461| 43
26,097.2| 31133 3,113.3| 22,9839 113.0 | 22,8709 yppp
N TP
16,7209 3,580.7| 2247 | 3,356.0| 13,1402 | 1,1385| 1037 | 11,898.0 | mam
5095.0| 6260 1488  477.2| 4469.0| 11385 3,330.5 [195y 0990
1289 1289 69.57  59.29 - »
89,075.8 | 48,2366 |  443.1| 47,7935 | 40,839.2 | 2,277.0| 2167 | 38,3455 10

9901 YN YPIP NP 110192 970 285 YW NLYY 971 8,673 TOA PP NN MPY NLY OISO ND -
.301
209113 2,493 — yNIN OIPOY NVYW 'O -

A(DNT) OOXNXIN) DY NTIVI NPAPNN GRI 71720 NNMNON NYTH NN TN NI — P’NN NIWN

BY

: 301,200 ©M9DN WD NN NYDID 133N TN VYN DINLVYND NIV '8

(PN 12Y >INDNN 1991HN) 1253 200 1901 WIINI M2 NVY XN DYDY NHava
S P8 TWNNA 20210964 190N 11932 NN NN — 301 190N WIIN

MY NLY ") 54 — 1Py 971 231 DY Npona

IR TIMIPA YT NPNY NOYYN DYTIVND VINIWD 1N P 171 2,277 DY NOY PDIPYY 91710 2,493 DW yxmn 57non 20

NN MIVHY N YXIND MIPOYN DLV NN /1)

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

26 Ty



n"y1 |'VPIpPn NINNW

IUIDD |

1711220 NN VYN NN PN

, D09 77N MMIPN 697 YNNIPN N2Y INDNN NVYD YT - 7OMPY 7NN JIND NYIVY OXRNNA —

(D230 7PN MMIPNI DINYIN MIN MMPH D215 KDY 1PN NMIPN 1,306 YN TUND

MMPNR 1,090 DXTIVNHM INDNY 07PN NOYD YITI - 7IDPNY 212D, TIND JINND NYIVY ONNNA —

(D230 N MMPNI DXIWAN NN NP 5510 KDY NN MMPN 1,288 YXIN WK ,0VI9 1IN

02MON (301 — ) 200 N9DN D YNND NNNH OPINND) GNINN NNMIPA,NPIAN NN VIIWND ORNNA —

PN MMIPN 1,288

{
i
i
H
i L et Ay - | PR et LI
i ! :
“. e v, “_ ki 4
; ol S Wi i o e LR L == _._
! i s !
: . ; : 1
: . TR T | L S AT e “
_V : - : . __ - ] | o 4] .
M IIIIIIIIIIIIIII lrelhllllm IIIIIIIIIII m IIIIIIIIIIIII -
Y- : : _ A T i S ]
! N
__ ............ S e L - .
% LY - E
5 0 k) “_ \
5 i ek s T Lt it e L EE ET T m_ uuuuu e [T il el LD _4.. NP
: k] 4| _“ e ¥ : :
IR ._ _. :
0 PU— N " I = :
e N ] it L sl !
i
' ' n
K { ananet -f._— * | by 4| [%, _“ __ M = e
L ot e : !
] & ;
w L ! i . : *
N} e L A “__ n ] m i Lla i @wa 3
ST T gL i ]| R AR
TR i = -
TS e, B L T Tl A L _ | -
7 Iy i
£ % %
. . yad s 4 * LU OIS
3 Iﬂﬂl " ’
% , ty .m.w1 \Iﬂxl ) ' _ .&,
X
m..\ WA s la __a . RS . A
o N B —
H . | — .

2N ' 53 p7x rar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il :'7'm | yaron-spector.co.il :1nx

27 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

-4 990
JINWN PA,4 5090 900 DNWA TINNI NI NTIIY PYPIPNRY

9 DY N33 NI IWNR ,NTIAV PYPIPNIY NI MY 1) [,25.3.2015 DN (5 NIpn) 4 99V OXNNA
D737 132D PADIY NADV/DI/INYN STNPY NNY NN ,6.10.2008 O 20070316(1) 1901 122 1NN
UPI2NN MPYN NN

—MIyn

.20130879(2) ,20130879 ,20090962 1901 DI NN DINI N 4 DNV —

MTYN 97 INHYP 13 NHPN DINAVY TAD2) INRNIN 0PN MY TUND 1N NN YIDYD NT PN —
S0 NIV NXINY 7720 90N 29D

2959109 ONNNA 109-112 9901 MINY 128-129 9901 7N ,134 9901 AN Y919 N Nt 9590 —

9 DY MM N WK, )NITIAY PYPIPNIY NMDTN YD 1N ,10.9.2015 0PN (5 NIpN) 4 ©9YVY ONNNI
91 129D POOD NATV/DIN/VPYN YMPY 1NNY NYIN,6.10.2008 DN 20070316(1) 190N 12 IMN
UPINN MPYN NN

.128-129 49901 MM 1990 N 4 VMV

9 MTIAYN 93 1IN 1N NNPN DINAY TA92) INRNIN OPN MY TYNHD 1N 1IN YYD 1T NN
93 NIV XN 1920 1N

39 DY THAN NI YN, NTIAV PYPIPNRIY MM YA 11 ,10.9.2015 DYN (5 NIPN) 4 ©9IVY DXNNA
9137 12NY PO PNADV/DMI/INWN MNPV JNNY NYIN ,6.10.2008 DY 20070316(1) 1901 122 1NN
UPINN MPYN NN

.109-112 4991 HMIN 19N N3 4 DAV

%99 NYTIAYN U9 1N9IW 1T NMPN DINAY T292) INNRXIN DPHN MY TYNHD 1IN MDD VINIWD NT NMUYOIN
) DTV XXM 71920 10D

9 DY MM N YN, )NTIAY PYPIPNIY NMDIN DYDY 1N ,20.9.2016 DN (5 NIpN) 4 ©9VY ONNNI
97137 132D PADIY NAYV/DD/INYN XTNPY 1NNY NN ,6.10.2008 O 20070316(1) 1901 12 1NN
UPIND MPYN NN

.134 9901 7N 11 N1 4 VAV

%Y MTIAYN U9 1N2IY 1T NMPN DINAY T292) INNRXIN DPH MY TYNHY 1IN 72NN VINIWD NT NMUOIN
93 NIV NXINY 7920 9N

N

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

28 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

=99 TN

SINVI 2,90 NTIVN 1900 DOIVYA TINN NI NTIAY PYPIPNY

— (’N+1/N 29¥) DINTY DININI 993 NNYN

P2 N9 ,8.8.2024 ©Y92 VTITUN TIMPIN NTYNN YT DY MNNIY DXNT) DININA 1) NTIVNY DNNNA
S IPOTI INYN

.20210940 :11%321 99°0 999N

VIDYW NITON ,DYP 1PN 9NN 12 DY DMP OINDN MIANY WTN MINDN PN NIDIN : NYPIN NINN
.603-0154625 ¥7an5 DNNNA YOO NNYDI

DOVNNNN DININN LYY, TN NRXIND WIAPIY DININN 9 1PN 91,1320 99) NTIVN 1NN
YD) TIYPYN DY MY YD NN NPOYN PPON :DVD

702 TIRPI2 MY NOXNND TN AN DY, D080 DXWNITH DININM DOVION NIDYN NNVIANY — DIWN
.21.4.2025 0YY Ty 5¥ 19PN, 200,000 S

ARDIN DIXRXIND NYTN INN TYIND NI, NYTN ANN PHID MPTY ORNNA — N7ND NIWD

— (7353 /3 aH5W) 919 NNYN

2 N91Y,8.1.2025 DY 7 TYTUR! DIMPNRN NTYNN YT DY NINMY OXNT) DININL 90X NTIYNY OXNNA
SYIPYTO ,INVN

.20230520,20210940 : 119320 99°N 99910

VIDOY NITON , 0P 1IN GNIN 123 DY DMP MINDN MANY WIN SINDN PR NODIN : NWPIAN NIXRN
.603-0154625 ¥7anY DNNNA YLD NNPDA

DOVNNNN DININD LYNY I AN NRXIND WIAPIV DININD DI 1PN DY ,1321D 99} NTIVN 1NN
J19) DYV MMN NPINH 91 NPT ,NPNNY MIIN NNHWN ,N1POYN PPON : DO

702 FPNPIZ MY NINNND TN IMNN HYA 5% DXWTTN DININM DIVINN NNOWN NNVIANY — NIVN
.1.1.2026 ©OYY 1y 5¥ NMPNY ,m 1,000,000 v

NP ,0OXRINN DI INDWI DIV NYTN NNN TYIND 112 ,NYTH NNN PR MNTH OXNNA — N7NN NIYH
.1.1.02027 ToINNY NOININ MWD

— (73253 /2 A5W) 919 NNYN

2 N9W,14.5.2025 DY P TITUNY PPN NTYNN T DY MINNIY DINTI DININA TND) NTIYNY DNNNA
S IPOTI INYN

.20230520,20210940 : %320 995D 1901

VIDYW NITON ,DYP 1IN 9NN 121 DY DMP OINDN MIANY YTN MINDN PN NIDIN : NYPIAN NINN
.603-0154625 ¥7an5 DNNNA YO0 NNYDI

DOVMNNNN DININD LYNY I AN NRXIND WIAPIV DININD DI 1PN DY ,1321D 99 NTIVN 1NN
2191 1Y Y MY XYY NUOR,DYTIVNN TINA 10) MTIAY Nnown : yo

702 TIRPI2 MY NOXNND TN IMNN DY D080 ©XWNITH DININM DXVION NNIYYN NNVIANY — DIWN
.8.5.2026 DYDY 1Y Y¥ NMpPNY ,mi 500,000 Sv

.DMNIND DD INDI DIV NYTN NINN TIND 1D ,NYTH MNN PNRTI NMIPNTY DORNNA — HN”HN NIYN

N

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

29 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

79309 1991”7 301 9991 VI

0N NPPNY NN IMN PO Sy ,18.10.2021 D11 ,20210964 9901 1932 9550 1N 301 19010 VIO
990 TN NV NNIANN
21pypapnn DIV NOWOA NN NPT HDI1ON 978N DIWAY ¥ YD A1 A ,0I1W NN MNINA

1 NYY VIIVUNY ONNNA

PNV NN NON — nYpPan MNn

" 9,000 — YN NLY

— (DN 9N 9915 NY) YPIPN NP WPIAN 112 NVVY
DY M 231 — MPOY NLY

30 54 — MY NLY

.7.1.2021 Y1 71D NNIMN NN D157 1720 11PN VYN H7NN 292 3NN = 97NN NIYN

JONDNN YPIN P NN 78N 1O 2!
: NI MIPOYHONY DY 9D NN 7P DY 603-0154625 ¥7aAND DRNNA NNIN NPT VYN NN I ININ 1D DD
270 83 YW NLYA A NN NP 7N 551 DY DLW — 'R NN NP
.PTav 152 —) 151 2901 MPYN) MYTNN MPYNN YW DIV NDI2 MY YR MPn

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

30 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

19 MY P DI1I’P
(603-0154625 - 9991 9%¥ 12932 9991 535N ’9 J¥) 200 199N NVY NN
"NPIOYM N0 - Y

DT 44.628 - YN NLY
(NPYDYND NLVY D210 RS) INDND P 171 39,500 — INDNY MIPPY NLY

1233 99090 %9 Y M3 NVY 977D
.71 40,839 — 5 DY NVLWA 2024 MHWN 20230520 I9DN 11232 NN 29 DY MIAN INDND NLY 1D MHANN
RAIPR

nNaAYN HuIN DIYYN

.31.5.2020 D2 9PN JNNO NNODND 603-0154625 190N NVNON NN
.26.5.2021 TIANN2 NNAWN HVOXN DIYYN NYOIT NYAPNN NMIONN NIYIN PHa
TYND B9 NNAYNN YOON

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
31 My



IUIDD |

n"y1 |'VPIpPn NINNW

0232 MNIN
$DIYIIN 19939D 197NN NIYN
.181-1180 9901 WA NNV MPYNN PON/ MPYN MPN NYTH NNN XIwd 1aya
61,232 ¥ Y910 NLYA) MNOYA DNNN MMIYIN MPINN NN NPY IWN , DI 18D MION MIDIN DD
:603-0154625 9901 NVNON NONI OOYINNN DYDY DY MYTH MPYN YIDWD DNNNN NN NPYINY ,22()
(Y10 ON XIWI) 971 44,493 HY DIV NLYWA 151 990N NPIN -
(HY10 NN NIWI) 971 9,000 YV DIV NLWA 152 990 Npon -
(NYTN NNN XN PON INNN DMANR) 170 4,667 DY DIV NLVWA 153 190N NPIN -

N P2 091y ,11.11.2025 DM VITVLYNRN MYNNPNI TP TYN MM DPIDN YN 2HVYaY OXNNA N
S YIPOTI DOVIAN

:(9719 44,493 YW BIWH HVY) 151 HPHN ,180 W)
.MHINON MY MYYID MNOYI DIV PNV PYPIPHNN
3 1))

TMIPHN NTINN — NIWNN 201,27 NIPH PYPIPR MY DY NIYN NNYN 17.4.2024 PINNA - -
ITYTURY
25(n9195 NPYN) 91298N YYD NAIVY — NN MPA DY NIVN NHWN 17.4.2024 PINNA -

(97713 9,000 YV ©IWY NLW) 152 NPYHN ,180 W
MIPON MUY MHYI MNoWA DMV NTHIAY PYPIPHRN
1N

TMPHRN NTINN — NIWNN 20,27 NIPH PYPIPR MY DY NIYN NNYN 17.4.2024 PINNA - -
6 TYTUN
27(n9195 NPYN) 91298N YYD NAIVY — NN MPAR DY NIVN NHWN 17.4.2024 PINNA -

27107 NPIDT NYOR 29 Y 14.7.2015 DN NN NN NN Y DY 61,232 HY DLW DY PN MNOYWI DNNHN 2
DYONIM NIPNN,1969 — VYIVN ,PYPIPHRN PINA DMYNWNI DIV PAYN IX IYIND DY NDI N I YT VD 23
99 Hyw
DY MAPNNN — 20210940 19DN 1712 NN ONIN , PYPIPNN DY WINIY YPIP Ty’ 1272 5.7.2022 DN Nwpa
NN NP
NN NPT VYN N MIND YNIDNN 971 551 HYW AVWA 9)7IDINY 92y DY) YITIXD 1ayn Mot %
DYDY MAMPNNN — 20210940 190N 1122 INNA NN, PYPIPNN SV W1 ¥PIP T’ 1271 5.7.2022 0PN NWpa 2
NN NP
INID NPT VYN A MIND YIDNN LA71 83 DY ALWA DT 2I9IND 12YNI NY) YINND 12y Mot 27
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

32 Ty




IUIDD |

n"y1 |'VPIpPn NINNW

Pa,now 1.1.2026 TINNN (/R10683513 9901 JW? 99 7°1) U932 MNIN DIV Yy MYINY DNNNL .2
S IPYTI ,INVN
PYPIPNN 2099
0N PN NN NYTH NN XYW ,MNYYI ONNNN NLVYA 21T — NNN NID) 170D 61,232 : NOWYN
(180 w12 152 —1 151 199010 MPYN INWN P2) 181 —1 180 wiXa2 NV MpPON
AMYAN AYINN NYNN 29 Yy 1aNY 090 (1.1.2026 011) Y719 YUY MNATH MYIN — 1NN NIYD
28(5r99 /N P90 NINI) DIYIIN NOYYA

NoWA 1aya YR NADY AYY7 DY DY DRIV SYPIPN DN MNIYI 022 NN —
.10.3.2056 ¥ 19PINY 1153 19290 DODN NN YD —

L0990 152N XYY 193 19 P92 NHUNI NNYN NP —

PTIAY D232 NPIDT NN NYPA DAY TYNN NI NYOIND TN D) —

NNNY YT 12 PRI DNINN PN MAPNYN IV 299 NPVAYA NINDT IN MAIN NNIVYD YTI N3 THONI PN —
,0903 DNIN ,NIN ININ) DXVIAN NI DY 19NN BI0NN ONINND 1IN / ININD N1NO0N
DWW 535 DYTNPH DININ MITY ,NINN NIIN VNV DIN (I NN

DIV NN NYTN INN OPD TYINT PN 7 TITYUN NP NN DIV N3 XY NYTH NN PHRID MY DXNNa 2
.D»NON

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

337my



IUIDD |

n"y1 |'VPIpPn NINNW

NIV OYPIPN MNP 14.7.2015 D11 /NR10683513 9901 19902 (D959 9NDN) NN NHINY ORNNA
: DYNAN DXVI9N I P2 DWW L (7ODN 1IND) 17/¥2 4ITYR NI IYY Y (MOMINN’ :oNY)

TTUN : WD

0391 PYN NNNH NYTN INN XYY, MNOYI DNNNN NLYIA INTH — P”NN NIYN) V17N 61,232 : PLYN
DNNNM MINYN DIWIN — N7HN NIPN) 181 —) 180 WA MNY MPYNN PON/MPIN : MPYN/DIVI W)
29(9°99 /N PYD NN — 180 WA 151,152,153 MPON NN NN

LINDMY NPYT NONDN NIWYN : (MRSPNN NIVN) DMINN

.(10.3.2056 191 11.3.2007) NPOYN MYOIN OPN HNN DN 49 : 170NN N9PN
INN NAPN OINN NN ONYW 49 . NIDNN NIINN NAPN
NN N 97,971 — 5 ©NNNN 160% 2"NOIY MNP —42140% - 20 AP

(NPOYN MYWN DY) @ 15,330,000 — 2 :  WININ YW IO TIvN
: DNIN DTNYPHN DININN 1NN P2 ,901219IN AN ONINY

NLY WPAND DTNV NTPOND NNKNIN ,NPYN > DY NNTIPN 1007107027330 130N ¥ AIND T —
OMNY NONWII NYOITI X1 XD AWINM ,DOYID NW0D

STDYTIN TV DINNA NN NPOYN NVLWN PIN YD IINY T —

9901 INND NN NYN YPIPNNI PONAY (101/02/3) 313/7 NIDN NON YPIPNN PN D IINY N —
.62/101/02/3

SREPNN TYIN2 MYNN MYAND DRNNA DN NN IO DXTIWN ,DIVIDdIVYN —
NINWOD TNND DMnd NNAY Yo XD NI IDINN YY DNy Dnavn bvoin —
.DYTI9) D500 NYIYYY 2.9.2010 DN NINON DIDN DIND MIAPY NN N NIDIN —

MW O /N10529146 XN NONPNN NPOYA 991010 YPIPN MNYN SYON> PHN INNN YPIPpn MY —
DN D¥9VON

. 5,623,800 ¥ D1OD D9 DI PHA D IINI N —

AN HY 19 Y NEWND MLINNY ONNNA AVIND APIDYN NPOYI NIVIN N NPDY 23 1IN T —

ANNY PMNATY 7292) 1PN PIN PaAPnY INWA NP1 INNA NVIYY YY) 13 NVYYY bya NNy

MO 05NN NNNY M ,TINNA NN PN :NINND NN J91) 26% — 1N NINNON XY N9ayN
{TARNNN 0IANIY

DIYIN NDI 29 HY NN PHIN NVIDYD D19 B0 NINN NN, NYTN INN TVIND N — 17NN NIYH
ALY N YD NNT — 180 W1 151,152,153 MpYHND) »TYN

VTN DNN XV PYN INNN NPN 153 Npon 152 —) 151 MPYN NN INNN NYTH INN Xwd 2
NTPAN YTY NDPWIAN KXY 1T NMON D92 ,(N257 MNNY MW ¥2) 100 /101 /02 /3 9901 NION NTPOND MWD 72ya 0

% 100N N9DNN 9PIN 1NN NNDIND TWN 3712170373 990N NMON DN ,97IN INND NN

JTYTUN NNOY NN 91902 113 XY NYTN NNN PHRITH NMINT oxnna 3!

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

34 1y



IUIDD |

n"y1 |'VPIpPn NINNW

2 2012 VOINNI 4 DA NHNNY TYN 2006 TN 9 DN 991 DIDVAY MINAM PPN NADINY DNNNL T
S)APDTO ,INYN A ,N9W (7139397 1 10ND) 7107y (2005) TYITYN NS 2D #NADY Y

PO NINNA AN HMOTN NIVN NHYA NN YYONN , 00PN NI 95 DINNIDN DIT18N -

DNNN2 MMNON YN DD Y8 MINH YINN IR/ THNN NXD) NADT YWY AIWAND D NAYNNHD MY -
72523 799 NNIDN INA NYIR YD NOAPS WATN NADIN WYY 202101 OIMNM M TYOIN NNYT IPIYD
ANDNY MY 329713 40,000 DY NYY XY NADT YYD WINOY 12N NDT GOV

+309P599 190 B27180 PIN 29 NYIY N DIVNN PIN NNNPN VIIVNY ONRNNA

& F
[
18

A4 nyrn an N
—  (";dasn  ww”)
5N yaya 11999

A o Vi
/ yi

Po91n NN noy
— (7TTUR  NM9Y)
NIVIN PIN NN N

nNYTH HNN

|

5)N92 JYDN — NTYUN N2 IYY S¥PIPNI

NN YN0N — TITYUN N1 PPN

IN MNPAN NN DIND MYNNNI PY IPIDN DY TITL 7> NIOWYN PIVO DIDNN 29 DY — PNPYN DIV
JPYPAPNAIPONY DN T8 YD HMnn DY DYTI9) NON MIN NONN

MPINY) 29191 DIYIIN NDI 29 JY 793N HHIN NYITYY K1 DIV N9INN DN ,NYTH NN TNY 1)
(9299 /N 9990 AN — 180 W2 151,152,153

NLVY LYND) PYPIPHRN NN NYIT TITYN N2 YW 2006-2012 DMWY MIINN P2 DMIOONN NOIYNY OXNNA 32
U2 NN TO TINN MIPOY 171 40,000 DY 92302 NI (PYTH TINN
NIND DINNA TITYUN NID) MININNHD NNNX HID DIINYN DIWNNN NN NPTHAN DY )2 75N NIVIN 2020 M1
YPIPN DINNA PXINI NYNIA (D92 NNHMP DN NPINT NNIANNT 191D 12 157D DINND NI W PYTN
.2020 N)5N2 DXVWNNN DID HY MYTN MPIN NMINMP
DYHYYNY YN DD NS TITYUN NI (AT WIIND 1T IWITI NIV NN DY) POTN MIND WM D819 2020 MONA
MDY NSV DXVUININD NPOIN TITYN NAIT IYY ¥72ANN NIHIDN 2020 NION NNONNY ORNNA NPINN NIIN DIV
POy 971 45,925-2 DNONDN TITYUN NI WY OWNINI NMIDTN N0 DI 971 5,925 DY 9>na M
P9 NPIZN NP NT DIDN XINDNH PN KIN GN ANNHN N 2 9900 YN YV 19N 7NN — LIWNY OXNNA >
-N 2 9909 YN PIIDNN YINDNN 35900 DPY PIY NLYN PIY 2-N 2 190N WD NIMDNN PIYTNN NINN NLY Pa
92Y10 MDY HD) 4,677 -5 1IN PYTN MIND DY YPIPN NLVY D N NPIZNN NIDIN 22) DY NMNNN NDTNY ONNNA .1
(71 3,690 -5 NN NNINN NPT ROY MIYTNRN MINND YPIPn NOY IMNT 971 987 YW NLYIA MINDNN YINY
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

35 Tmy



IUIDD |

n"y1 |'VPIpPn NINNW

—2975

$ P99 9237 N33 MY NINY

1

2015 X0 UTINN DNN YD 159107 ,NNMNDN VPN NI, N NIAN MIT I DY -2INDN 15 .N

- (1)1 NADIN) "WINND PN .2

DONINA ) NTIVN 1N 20210940 790N N2 91PN 19 DY NN TN PYTNN PR W 1T 12 NODIND
LMY P92 VP IND) DN
POWHONT DNYWA NT PN DIV MNDYA IOV DT PN NYTN NN TN 1193

DONINI) D) NTIYN NDAPNN G 717270 NNMPNDN NYTH DNN TYIND NI - (172 NIDIN) "NPIOYNN PN .

N(axlags)

DYTIVNHN NYTN INN TN NI TWRD ,(MINDN YPIP NP S¥0) DXTIWN MMIP MDY 9910 NPIDYNN PN
DOLYN NP2

5S¢ NLWA MIVYN PN NIDWNY ¥MPIY NN MAPNNN NHNNI NT PRI MNIYN NP 22D ;)2 10D
AW TN WIDOWY 1V 0 1,388 — O

WIRTA P9Y 6.5% + 109/m 70 YW MOV ONTI,MODN DNY 5 Y + DNY 10 NN MPIVUN NOPN
TPNONN NOPNA

13929V M7 DITVUNN DINAY BINAPM MY NN

DNY2 OMIN NN (31.12.2025) DMV YAIPN TYIND 1) ¥ NI 12 NN NNTH DXNNA -IINDH 19N
JPYN MPIVWH DIIN D1 NIV M1IN IR, (019 NLY 1NN KD) VPN XNLWN 100% — O
DMWY 2-5 HY NPNNN MNPN OV ,0N0Y 2-5 12 NHNYN MOV MNPN DO99I1D DI NN

1 (OMY) MY N1

2790 9910 XD MWD/ 72,320,940 -(7WTNN GINDY H910) »INDN 1590 MOV T

A1V 990 NO WY /m 2,915,700 - (N DIP) YIOIP MDY T
1977919 5999 XY NIvY/i 75,236,640 5770

1Y 9910 NO WY /il 2,064,408 - (301 1901 WIIN) NNIAND NOHN MOV ONT

.OWN NN DNN) DIV D2 3

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

36 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

$029912939191 MWD 519 11219 NAYIN .3

oW YD NI (2025 NIYD) DMUIPNN NPV MNTD T NODIN 1PV MPOVN MNMY DRNNA
1Y 990 XY 3,097,652 DY TOA YPTO YT NODIN
— PPN NN

" N9W,(2024 NIV NHTIPN NYTN NNN TIND 1NDY) DMOIPNN MPIVN MITY T NODIN O"ND -
AN 90 N ,2,939,961m DY TOA 11T MNDT NODIN NN

) N9 ,(2023 NIYA NNTIPN NYTN NNN TIND NDI) DMDI1HN MPIVN T T NODIN O"ND -
21910 9910 N I 2,347,657 DY TOA YDTO T NIDIN NNW

NN DOOYNY DDV 12172 Y2 POTI OWINN 1IN D DWW NYTN NNN PR MPTY DXNNA
ST2A52 Y1

DY NNHINAY DYDY DN MNINND DNIYA JPNTI NN )2 MDIONN

19119 nHan 4
DN DIY TIRINK ,DDN OMINDH DDA NPARNND WX ,7H7ya NP NI P77 NN
DTI9) DI NN NHNPIN KDY ,NPRNNM
Smv/ 5,025,667 SV TO N (2022,2023,2024) - 5 51030 YNNI YNINN 2D NI, 12 NIIN MM 29D
02N 911771 NN O MYNRYN 21T YN DNWN TNNRD ¥ 1YY NYTN NNN PRI NINT 9 DY — N’NHN NN

,DNNNA DIV 1901 NRI INDHN NOLYW NXIDITIN YN 112 27N 190N NN DNOYN TONNI ) I1ND)
(7NN IN72 INDNN YNVLY NIDIN ,INYD P2

PIV1 Y2IPN5 DAV DN NNIN NPINND AT OINDNT 15792 YNPYNN T8N NN NIDIN NN NI NN 35
9T DN NDY NNINNNDY

YMIY NN 57N MY
m 4,523,936 2022 573 MM
m 5,416,295 2023 91 P
m 5,136,769 2024 571 P
m 5,025,667 Y8191 9179319 N9

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

37 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

HNIY? WPIPN YN MVYNH

:(750 9901 NVIHNN »1> HY NIDNY) 20.6.1995 60991 717 49013 NOINN PEPHN  .N

NN Y95on XY ,XIDPY NOND NN INITIND ,O¥and Nunwnn NP Nptnay nova ypap .1
PV 90 10010 XN IN,NIDPY NONN

DNNNA ,2Y9N LY DYPNY YR NPV ,NIDPY NON NN ,I0N1PY IN ,IOMNY NLVA VPP .2
29N %95 12 99°N RY IN,NIDPY NINN DN RXIN,PIND IWINDD NTIWD

TIAINDDIN,NIDPN P2) DNHN 1A TI9) 1IN NN DNN L, 2-Y 1 DXDOYDT NNIND ,HYand ypIp o .3
51392 OMMN OXNIN DOM ,NPINT NMPN Y5 TUNd 12 NVIYY Sy XIN DX ,\12PN NVOVAY
SMINOININDY NON IMND Hyans

MINY MDD DY IPNY ,TINNN DY Y191 NPIND PN MINAY 26%-21 2NN - TINNA NVDY byar
DNNMY Y9I YPIP 22X0. TIRNN XN NINAD 26% YAPY NMIDIN DY I TINNN YDMINND NN 26%
: DONAN DNYVWA DIMNNNI NIN DT INDIY 3 PYDI NNIND ,TI9 NN MY

NPIOYN MIVND YPIP NIDNN” 2T IRIY OYPIPH NSNN MLONN XIPY 8.12 Prad ONNNA A
SYIPOTI IRV PANDY HOROPN 2IW MINIVNI

Sy MINPOY DY WX TWN 10 YPIPN YNLY DO ,ANYN P2, PIYNI INIY Y2900 NLYH VN -
N MAINMNKD MVINN Y DY) 717 79010 SYPIPN NXYIN NVONN 9

72521,9NKY TIRNA PNIT PON PAYND IRYI INIPNN WO 1D YIAPI TINNI NMDT NN PN -
MO, THINND NPIND PN : NOND TNN D32 26% — N NN XY ,7172YN INKY [, TINND PPV
STANDNN DXNNID MDT PIRND DOININ NMINY

.9V 717 9901 DI NVONN YD NDIY 2018 MV NIVIN TIWR 1557 19010 N¥YIN NVONNY ORNNA 30
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
38 My



IUIDD |

n"y1 |'VPIpPn NINNW

N29YNN NOVIVY

S PYPIPN Y022 MNY NMYY NPIPIY MY VDY MNP .N

NP 12225 0INA NPOYA DIIN NPINN HAPD 1Y DIDDN - (NRNYNN NYN) DIV ONY N 1.N
- (NY9WI1N NN DOYIN 1IN I NIXIN
VAN 935 OMIYT DYDI)D WYY MRPOY DY THNDN PIV ONY JTOIN DY NODIAN 1T DY)
IV, ION NN, WINDOY  NLY ,DIPN : 11D DMIND) NDIVN XIY) DI DN DNPININNDI
NMYTOY NNNYNN NN ,NPOYN TN, 0231 NNDIN N2
,DNPY DIMANNI DINYT DINNI NIPN N2202 IRNIYAN DN DY MITPI TYYI I NYN1
VTN DNN NIV DY NNHRND TP YINIY 7T TIn

MIRPOY SY DN 190N DDMP NYTN NNND YIPN TYINT 1103 TURD IPY2 NN 1T Y
177915 DOYSIND DINYT DIDI) 100N DIDOPY IN I WNIANNVY

- MDIdNN PPN N 2.N
2199) MNIN PPN NYY 299 NMANA NPMIVN MOIDNN Y PV NP WYY N Nl
NPAN NMPY NP (07D MO NPPNYN MNINN 9 DY NN TIVN 10 MWD
,IOVINN DN MNND ,MPOUN NNPN TYH ,D10WN MDY 1ND DN DOYaUnN
, POT INNN, PYYN , DXTIVN , INDN - DX)N DODY NIINNND R 1Y) 1) DOVINIWN
(D0 MYPTY NIRNN NN MDY 1T ONIPN , NN N3

-1 MVN NW)) MOYN NV 3.N
YTINDY NNRPNNY 172N MMDY YTDIND PYHIND PIY YPIPN MNYD JTOIN TIV) N w2
L0938PND M9 NNY) DIXNNAY 19D TN NNIN

UKD YTIN DI 131 NT D3, MDION 253101 ,2015 MV ToNN2 DYIIN IWKR 92> 27 YINDN 191D 1ITH .2
YTIN YNAD I KD NUYNOY I9IND, NNNY DY IDON IN 1122202 (9952 DR) INNYN NN VYN OINMP
.00 MY NP INNYND NYNI
MM NPOI NPIN NYY TWUND DIINND MDION PPN DY) 1PN DT NDN DIDI) DIWIN NI NYIHN
S0IMNYT NPN NV INNI NPOYN DT 1225910 TN D39 MONMNN TIN , 03917 DY) DYDY NN
2392 DMNNN MVIWN MNT (1)
APTI 132 NODIND DIYAND MVIUN T (2)

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
39 My



IUIDD |

n"y1 |'VPIpPn NINNW

ANNDY 2PN ANNY |, MNININN AXND NPLINTT NVPRNPY MNNNT NIYXIAN NPNN MINHN NDAP INND
JNTI2Y DN DY OVAN

D121V DY DYDY NNT DY TN .7.25% - 6.25% 2>20 DD ¥ DINIT D220 DX0IY Y2IPNRN PPN NV
10 5¥ MIDMIIX MMPNY MDY OHIN DY (1) DIPI2,MYI MIAN ,NYWNN YTIVN D) TNPKL DIV
MI2N DY MIKP MMPNY MOV ONIN DY DX0IY 1IN 6.25% — 10 TINI I NPNIN NV NDYNI DNIY
NPNY D10 PMPIN NPV ,DO09)N MY N MY IN 1910 MDY NN DN OIMMIPIN MM

.7.25%-1D M) 9N

D55 TINDA N2 MNNY TINDA MNVIVON DIPYI ,NMIY NDIBNA 2 DI TN ,PT NIPN2
SY \PTHT DOPWN YN INDND TPONY DIDNNI MMPOY ONT , 4 1900 ININ YIIAOD) TITUND MUYNIN
12 STREET MALL 0210 110,012 NYPNN DY 11192 MOWN DT Hpwnd nrNYNL TN NYNND
JPNIN NDMIS OY 7NN Y 1NN DI 7NN DNMIPA INDN SNVYN DI TUN 27 T

191 ,(DY15WINN DXNVYY) DMDYDIN MPIVN PITY 6.5% IPN NIYNI RDINY DNXIVNN MY ,TI9D
TN MADNT MDIINT AN M NP NV

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
40 TNy



IUIDD |

n"y1 |'VPIpPn NINNW

YN ITRIND DINPIYI D199 MNIPY
: DINAN DRV DDV, MNIPYN AN P, NIYNL INDIN ONYA ) THIND

TNXD NN I2MNY INPN PIYV NV YTOIN NIVND NIV PYPIPNN DY PIVN MY NN TINNRY NVpann -
.MDIINN NP AW NN IR NIIWND NINNNN NIYN DY), D903 MNT1 NNT

opyNN "TITYR FASHION »275 yy71o0 " STREET MALL " )10 3000 1290 NN DYTI INN XYY - -
(AN DN — TITYN) 4 9901 YD ORNN TNIND ,TITUN YD 7M1 Nl

NLWA 152 990N NPYN NNY 97N 44,493 DY DIWY NLYA 151 190N NPIN NN INDN PNV PYPIPHN -
.180 w12 ,971n 9,000 v DIV

,0°112 5152 ,0°NIND DORIPN DNV ,(MIVT) YAV SNOLWI ,IRYN P2, NN DN NIIAD D PN -
9PYN N92N YW MmN NINM N2590 NINN
DY TY NN NN T2Y DX ,N3NY 2990 1IN PN VIOON YWD NYD N1TIAW PYPIPNRY O TN
.MNNY TSN PINM
TYTYR YN DY I NPON P2 IWPNR 9NN, (0177 TITYUN NNIX) 9INHD D»P DNNNN YNNI TN
.4 9901 ¥IN Y25 PAY (12 0NN T

VPPN TV MW N NNIVN TWR ,603-0154625 190D NV NN NIWVIN 2020 MV D NN -
INDH? T 200 90N NLY XN NN INDND NYTN ANN NI .DNINN NOM NPIDYM INONY
22NN 1997 YA 301 9199H NVY KM 377AP1oym

.N2YN YYD DYV NYOIT NPAPNN 603-0154625 99010 NOVNOM MIDNN NYON PHIAOD NN -
DTINY DDW DNAVNN YVIN

790N ALY XN DPINN ,(NTIIY INDNN 1970N NN H9I15N) NTHIW 200 190N YN NI DIVT TN -
NN NN PN NIN QN ANNNN L(ONT 9.000 YW NLWI) #NTNANN DI T2 (PPT DNNK™) 301
N NYT

20230520 9901 71732 91PN 29 HY MNIAN (MIWNRS 1PA7) MINDN MIN X 200 190N NLY NN D NN -
2Py 9710 40,839 — 5 Y NLWA 2024 NMIVN

NN AINNKD IWXIAY 1932 MADIN )2 71212 1PN 190N NN DNV TONNAMD NN -

,PAYT O MY P32, D0TIVN ,NNPIN NI, MRS, MDD ,PNOY INDN : DIRIN DIVIDOWN INYD P2 INY NT N Y
.DMD) DOWINYI YIP YN MY ONIN T 1591, NN NN
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

41 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

205 DTN - "YTNN GIRDT) WTN YINDN PN NODIND 2021940 1901 1232 1PN 1 1.2.2022 PINNL - -
MY P92 V1Y NRY) DXNTI DININ I NTIVAN N (PPN
N0V ONT DNROWN Y GIND DXIWN MNTWA 1OWIN MY PN DYTH INN TIND o)

PIOYN PN NODINY 20230520 190N )2 I 1 15.1.2024 PINNL -
S8(DONTI DONIN) I DTN NYIPNN GNI 732N NNMNON NYTA INN TN NI

DNXNNA AVIND NPIDYN NPOYI NIVIN 1T NPOY 2D IDIND MIT 1NNHNN NPIND INNY ORNNA D PN -

PN PAYNY ONYI M TINNL NVIDY DY) 12 DYDY DY NPND AWINN YY 1D D NNNNN MVINND

STINDA NPIND PO :NOND TAN 9I1) 26% — N MNNAN XD NN INRD PAPIDTY INKD PN
{THINRNNN OMNID MDD OXDMIN NNND MDA

NLOYNNY DNNNA . TITYN NIID DY NPINN YIYAN PON INNNN TPV NTY AVIND INPIN PTIAY PYPIPHRN -
MDINN 26% - N NNON NI IWVINN NPINN YD 97PN P2 IYAPY ORIV OYPIPN YN Y 717 1901
NN PNIYNI INDIN 199 PYPIPNRIN NDTNN 100% 119195 JN2) XY YD NIVNI NN, T 29D .02
772NN 97931) VPN DI NTINA DMNPIN DININD DXNNA NNT DY TN .13 NYN DY MWD YNNI
WO (DXTTSN P2 MOMYN H2T2) TIVHN TIV 1IN, NIIND DLV N (HPNVPITN 2N N
NNMPN NRININNHT MAMYN PI TIND TINI 9PN NNNSN DTPN PNIVN XD )INI NP 109 DIMINND
DTSN P2

.DDIVN YT DY DINDWNY Y90 MPIOVN DT PNAYNI NN -
NIVYNI INDIN ,DOIMPY 93D 11 TANN HINKD DXADNN MOV DT ONVYN YTHIND ,NNINY MYvNn
.D”0Y020 MIIVN DT NN NYIWND INY M2 NN NYVI
ININKRD DIV MDY NNHINAY DX DI INDNN 137D )TN 1IN 2D NN
T MPIYHOIRTI MOIINN NADIN 12X2 PPN NYY NN, NNIND NIND

PYPIPNRN PV NDD/9°0D 92y DNDYD IN /01570 DIV DI DMNDI KDY NI/NN NOWND D MmN -
NV DY WAVUND DMUYN , TONVN NN PIRY

MO0 DNV 49 + 10.3.2056 TY DNV 49 DY NNPNY NN NIN NHIN MOWINN NP -

NP 932) TIAYI 1IN DI SYAINY ,D9MP DIPXINNT MNINN 1NN 1N DN DY MNVN JTOIN - -
31.12.2025 NYTN INND Y2IPN TYIND D) ,(0INDNN 15702 D0WN

YT DNN TVINID NI PYPIPNRN PV 28D DOOVINMDN DIDYT DX MPNN -

WD TN VYD 1IN ) 1,388 — 5 HY DLW NNIWYN NMIPN NIDWND MY NN MPNNN NNHNNI G 38

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
42 1Y



IUIDD |

n"y1 |'VPIpPn NINNW

$ANIYN INYVY 990 190Y

Y193 NP1 oh5 ANIYN NPV NN o0Ypnn
28 9919) MAINIA “IVID” DNNHNA NMIITNN 25% DY DIIN VI IP
YoM 30 D 97 NINN (INDN) DITIVN YNLY DY 7N GON
MmN
03/2025 .MV YN 6.4 -5 T MNaxn NOI -n
.6.6% YW ANIYN NYIVY 9pYUn
NLY Sy 971 15,500 HW XN NLWYA HRNMYYN DI NYIT /5T AW MIan
V9T NONRN YD 90.7 53 ,3P92 NN ONT 25 -2 DY YPIp
P2 NN
0272025 9 5.75 YW T2 DOMVN MPIWN N7
6.33% YW ANIYN NYIV 9pYnN
: 2024 NNWNRI TOPNNN — 2022 NIV THINNN
LPOYN 19TIN PIVA DRIV MNY DN MDY GN D NN TiMAa
DYDY .6.5%-7.0% S MV DYDY 1IN ,DTIPN IPOY INNYNA | INDWN NPPD
17.02.2025 $2024 MY PYUNIN PV DIYNHNNN NYIVNN NV YNOWNNN

7% — Non
6.75% — ©19UN
6.5% — NPYOVIN MYYN

NoWNS NN

TPND
6.5% SV TD2 NXIVN MY NAPWHNN NPDIYA NIVYN NIAN DY DXIN PYT1INHIN
nano + 1272024
90090
noYNY NN »INDN 399N
702 Y9N NXIVA NYY 290 DI (50%) NPDN NN N9 2IWIN NIVON
+12/2024 TONND DY215191N Nyav
7% SV
AL ARA] NTHUNRA
2225 PYA)
95PIVN INIYN NYY 19D, DMINDN DTN 3-2 MIMDT NI1ON DIMN | , D9, v
Y10 + 1272024
6.7% Sv 702 X PURA
mv
MNWND , NN NDIN NDIADY Piva NYDHYN AMNNIND Mo NN AT
(=)lvah]
NYYI DMPYY DNNNA NNRYN XY NIND DYNNN DYDY MYPIANT | NNYNRI THINNN
2024 10PN
N 2024
P YN
6.7% 9V NRIYN MYV 195 NPOIND NN DIXTIVN M | SO0 VNN
1072024
V91N 30 NYIY GpYN , O 242-52 (50%) dINDN DI HONTH 910 OIN NI 5
moyn
9/2024 7% SV NN
V91N 1M
07/2024 6.5% YW ARIYN NYIY 19D DD 25% SVIININ NV DIINN NN
PV YN
VYYD ONLYY DN 6.7% SY ANYN MY 13D »INDN 3590 DY JOON 5
AN YN
572024 NI DIYIND 91993 7.4% - ©I99YINN

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

43 Mny




IUIDD |

n"y1 |'VPIpPn NINNW

Y153 NP1 995 NNIUN NYY NN oYpnn
INDNY OIXTIVN DTN MMM 50% DY)N NIIND 1990 PVONM JIP
VYYD PLY NOYNNI N8N NOI -0 AURD [ 1PY1H 109 NN (PNHIN ITI”)
01/2024 .MV YYD 14.2 -51070 DTN nn
6.5% NNIYN NYY 9pYUn
-7 UKD DM 90 NNNN PYN YR OVDIND DI NYII DX1IN NN
010/:;24 .MV @ Y»YN 5.85 Dy 10y Naxin NOI PYN UK
6.5% NNIYN MYV 9pYUn
(LONSATMYYN NHN) 7N 297 VPN TPNMDT NN NN O’-2) "IN
T m 200,000,000 -5 NN VPN DY /N YA OPWN
122023 6% NRIVYN NYY 9pYUn
P YN 95 DYHYITIA NNNIT NNDYWA YNNOY MINDNY 17D WO .
1072023 6.7% NNYN NV
ICE oo 171912 750) MIRID NI MINDN 1591 2000 PIPY ONNN
1072023 6.73% GPYNN ANV NYIYH TPy e
[VaRp2) Sala and leaseback .m 19591 154 -2 9913) MWYN M 55150 ONNNH
912N PON NN
08/2023 6.5% NNRIVYN NYY NIPWN NPOYN
VP9 PON INNND P 58 DY TOIYINDNN 159DN NN NI9N I PN
LE5953 6.8% ANIYAN NPV *9Y ,DXDOPI) NNOVWIA INDN) N1OWND MPT YW 0N XD PYUNA
052023 VP92 HAPNND DMONN MOWN DT
@ )19 230 NNNN NIRNVIIZ-DM HTHINA NMIDTNN 50% NWIT DTHI NIaN
L9255 L(MN5YA DY DI 460 DY N GPYN) AN ON
052023 5.65% SV NNIVN MOV GPWN i 90 26 Yy 10y NOI -n

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
44 Ty




IUIDD |

n"y1 |'VPIpPn NINNW

:2VYNN
$(31.12,2025 y2)pN 131139 1193) 993D NV VPN DYNN 190D

¥'no nn
75,236,640 31.12.2025 YP N TNNJ 11 INAIM PIWNNTI NNV N0IIN N
6.50% (VN NOY) PPN NPV
w1,157,486,769 N NOYOINY 3D
3,097,652 P1IY) 1)1 7900 DONANI NP I INTNIIN .2
6.95% MNNYY

m 44,581,592 M PAYIONN MOIINMNY "D
5,025,667 NI MMV NDIN )
8.00% (NI MOIIN) NN NYY
62,820,838 NN MDIINNONY 'O
-1 500,000 (*) DYDY NI T

m 24,800,000 (*) "IRIDYNN PNV DIANAVININY NN .1
 1,289,200,000 A (HN+HT++3+N) 200 9900 UM - 900N 1M MW ’ND
2,064,408 (*%) 1M ANN NOH MP I OINT NNV NDIIN
6.50% (W NOY) NP NYVY

m 31,800,000 I3 (301 9901 WMD) NNIND G0N N 770
w 1,321,000,000 (301 + 200 9901 YHN) NN 901NN 139 W Y10
-1y 2,750,000 (k) DN YYR PN DN DY 717 99010 MOONN NN )2 NNNNI I
- 7,350,000 (k) PN TMNYITNY MNNON )2
 1,310,900,000 mMNIYIMNY I'D
w 1,310,900,000 A (31.12.2025 DP9 1) HMHVIN "D

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

45 10y



IUIDD |

n"y1 |'VPIpPn NINNW

2YNNY MY

N GNY,20210940 9901 1232 971N 29 DY NN AU 7YTNN GINNY DY 112 NODIN NNMPNON 2024 M1 (*)

AP BRI

MMSY NN’ 19NN (31.12.2025) NYTN AN TYIND 1123 NYTH DNN TN 11D NYTHI NNN PHID MPTY ONNNA
.(w 500,000 — 5 SW TD2) NT PN NI X2 NNOYN

SINYTN NN TYVIND 1103 12NN MANN MY ,PIPIDYNN QPR 7122 NADIN NY NN (**)

(DY 24 SY NAPNY NNIANNN TIVH DY MY NIIN DNNI) NNINN N0 MY AT MDION (***)

- NNON NI AVINN NPINN D N9V, NPINN NN 1IPIV 19D DIV SYPIPN DN MLONN NYIND PH (**+*)
NIYN NININ 129 PYPIPHRNN NMIDTNN 100% D15 N KXY 9D 112WNIA NN ,TI 29D .02 APIDINN 26%
192NN 9791) LP9N DIN’ NTINA DXPIN DININD DNNNA NNT OY TN .IT NYAN DY MV WNNI NNNSN
DNMINND I (DXTTNN P2 MANMWYN T272) TIVNN TIY 12 PR ,NIINT NVIHYI N (PNVPPTN Y20 21N
LDYTIND P2 NNIPN NHRIMINAN MAMYN X2 TIND TIII G712 NNNON OTPN NIYNA RO NXIN NNP 199)

407195901 NTIN DPD INNRD NN NN YITIND 17 3T PNIAYNI NN (*++++)

MIPOWN BT 1PN DYNHNA INPNN NPIVWA DINIYI NDIIND NPV NIWD MM 1T MY NN’

: (NN 37199 MYAINY MNNAN 29Y) B299WINN 493 INPNH INVYY B»DIVIAN

NP MOV

6.75%

6.50%

6.25%

i 1,114,616,889

m 1,157,486,769

mi 1,203,786,240

i 1,058,886,044

m 1,099,612,431

m 1,143,596,928

noOvNI NTY
5% Myrwa

m 1,003,155,200

m 1,041,738,092

m 1,083,407,616

oYM NP
10% My>va

i 947,424,356

m 983,863,754

m 1,023,218,304

no;anl1 NMy
15% 7y>wa

i 891,693,511

m 925,989,415

i 963,028,992

no;anl1 Ny
20% Mywa

19NN 31.12.2025 NYTN NNN TYIND 119I) NPIOYN PN NODINY 20230520 1900 1232 91N 117 15.1.2024 PINN2 ¥
.(MOVYN NN NIM AN
NMPNY (7171 1,388 — 5 HYW IV NLYA) NT GPINI TPNIYN NP YD (WD TN) IV DY DININ NTIN DNNI 1D MO
JPNOIN DNY 5 + DNVYW 10 YW Mov
.DONN NNPN WITN 12 N7’NN VNN 4
P9 257199 AN IR/ H7H0 HN 29010 1N N7/NN DY YN 090 97199 098N DIMHUNN YIIN - 20 NIvnd
JOINA ANPNN MT TO NN MAPY N9 1N, P99 INNY NPIDDY NI NNIY NYIN 07109 NNN NNV NP INNY

S0

NMAY MDION 9910 RY 12 19D .50 JPPAY NADINKD MDION 91D KXY 53192 DMNDIWHNN MIOWN MITH MDION 4!
AN NNOVIN DIV AWK PNPIDYNN PIR?A INDNT ONLY PH
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

46 My



IUIDD |

n"y1 |'VPIpPn NINNW

MNP NINPY MIIYN
TYIND MTP YN DNV 3 -1 DINN PYPIPN INNDY ST DY YN GUN M0 MWD 220D 171D Y11 XD
(TONNN T DY NNT ND) VD YAIPN

: (MININND DIVN WIYYI) PNTIAY DIV 199V MADN NINIV 19NY

INVYN NN N1VO DN YA TIM
NN NI HYTH NN NYN
DAV nyTm

NN NI PN PV OINY TN
DD MINIT2 NIT TINY
XD MY INPH PIYOINY TTHIN

25.0% nl] 1,047,000,000 31.12.2023
0”02 NN IT NNT TN

41.0% ] 928,400,000 31.3.2023

¥R IDIMY INPH PIYONY TTOIN
2.6% m 1,275,700,000 31.12.2024
DM DI MM YA NIYT TINY

$ NN NINNY NIIYN

MY N3N yapn M
793 o 8t NPT NN MO0 1

NN IDIMD NP PIYOINY TN
m 1,310,900,000 31.12.2025
D905 MNYTA NNT TNND

: DONIN DNNN ,INYN P Y20 00U TONNA 2INDNN 12101 NWA MWD (*)
.2021°9P YTINA N8V XVO0 NNPD DNNKY NN DIOON DALY NI —

NYTN NN DY MIVYN JTRIND NN XD) DIOIDVIN NN — NNINNND NONN 2023 MIYA NOIDN NN —
(2023 M »ad

qNY,20210940 1901 11232 951N 29 HY NI TWN MWINN GINN HY 7)1 NODIN NH1NON 2024 MHWa —
) NTIYN 1)

.20230520 1991 11732 1711 29 5Y NN IWR PNPIDYNN PINDY DY 1)1 NIDIN NN1NON 2025 v —

2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx
47 Ty



IUIDD |

n"y1 |'VPIpPn NINNW

nR~RA"

99010 DX NNV MPONN PON,TITYUN JURD 12 YINDN 1590) NYTN DNN RIW) NLYN DIPMID 1Y DIV
L2599 V19D NMAND PN INY 9T 1PN NPYIVAN DTN L (TITYUR YD 791710 N92ON 181 -1 180

,D0IMNMDN DINYT DYDII HY OPNY PNIVYNI ININA

IV MINN YISV TINY) U 1,310,900,000 2>20 NNNNHN NIINN NMDT MY NN TIVND 20D NN
20791 5999 NI (D0WTN DIYPY 9IN MINND YU 19

NN NY: nNavn SvN
2198 ND ¢ DNIW YYPIPN HMIND DYWN

DM MAND ONY NN WITY KD HOYIOW T8 OYPIPNI NYNO PI2 DMIN MIAND MIWIN

NN 2NN NN H7HN TY I9IUN FTIN 1357 DINN FTMIN IN/ IRIWS 59D HNans DYUNN INA ANAYNN Yorn
NYaP INNY IWAP D10 DIV LINIYI SYPIPN TN NN IN/ 19932) PIIND PN ATIND NN N/ 197NN
219) VAV 1A NPIO IN/Y P399 IRNY NPIDD IN/) INIY? SPPP1I 513N INA TIMPNRN DTINAN MY

YAIPN TYIND 11D, TIAYWY 23N D90 SWINY ,DD2P DIPPINKY YNIVN 1NN 11N DIIN DY MU YTOIX
.31.12.2025 nyT0 ANNY

DIVN PNRTN 1) 02 MON ITYN DY NS MNIN

MIVN NI DIIN DY MWD NIIYN MY HOIMNT PO YT Sy 0N

.PIVN PATH DY IN DI MNIT HYD IN DINDOWN PV D PN I PINND SN

HY DIMPNN DIPND 29 Y ,1966 175UNN (NIWSPN NPINR) PYPIPN INNDY INIPH 37/9Y 199D N’Y1N
SORNDY NPPHY DTIINN

,DINNN DY YNNI
NOPAV N

PYPIPN IRNPY) 19995

NINK N7V D30 DY THNDND PRI PVIYN NIWMD PONN NNNN N PR .TI92 NNTOVNDI NN NIY NIDNN N NN
SRR SIWII MONNDND IRINK KNP NI DIYN TNY PRTIN ION TWN KINY OO T8 5 DY 90N NNV vINIwn
IMNPRN TADNRN ININ YD PNY OX NIN ,D¥I00NH1N HY DIDN/PNYN 77 DN NYTH NN DININNDN DIINDNN

(2%¥9 dYNN NNI) YNNI DNNN NN AN YITH MY £
2ax ' 53 p7x wxar tmamd | 03-6878111 1970 | mazkirut@yaron-spector.co.il i | yaron-spector.co.il :1nx

48 Ty



1’2 n9V)
3792 TYTYN 1229 YV N3N MTIN 0099
2025-1 2024 DIV 17¥3 TTYN N2 WY N3N YV D902 DINN) N¥NHN

NP ,2024 MVO NN DMIDIN DINMN NINNNA DXVNMNIN DINTN OD NN NPNNN NI1AND
W AVNY 2025 MIYD DMNMM ,NI2NN DY IP2NN PIVNN NN IT DY 1P DMODIN MNYTIN
AIVN %95 1P IN P2 DIV NNANN

YT-DY NNMNY DITIAYY IR NINMVI 272 NN MNINY DY TP DIRNNN : 103-29 99010 NOPLAVN NTHY-5 DRNNA 14
STV Y1) MY DY /MI»NNN MTIYN )Y NNVIND DXNNTH DI TINN



DY MNPNONY MYH

92N0¥71 31
2024 2025
n"v YR
DMP12N N
61,995 75,216
748 (11)
62,743 75,205
175,721 (8,015)
(1,164) (502)
(170) (286)
237,130 66,402
(25,860) (22,744)
211,270 43,658
(45,633) (8,199)
252 288
165,889 35,747

INR Y9191 NI HY MINT

MINRY MY MNTN MOIIN

NMIVNY DI NOYAN (MRXIN) MOIIN
MO MM

mnaa nYPWNY 121 YPWNY 1971 YV N Mmwa (77) by
PIYWI NN MRNIN

nmv93Y NYNMN MRXIN

MIYan N7

101,100 MR

noINN YY DN NAY NN

00N MR¥IN

mamw mm

291 M P NN 9o



1270 mmT

93nX72 31 DY

2024 2025
n"Y YR
DMP1an MmHa
2,452 13,062
1,973 5,382
4,425 18,444
2,071 2,359
5,420 5,743
1,275,700 1,310,900
39,422 50,689
1,322,613 1,369,691
1,327,038 1,388,135
37,050 484,349
644 647
1,117 4,282
38,811 489,278
407,555 -
182,975 184,963
1,180 1,280
591,710 186,243
696,517 712,614
1,327,038 1,388,135

0909370 I¥ND YY MM

D201V 0’0I)

DM MWV DIMIN
Darn

0OVIV RY DO

mamwa nypwn
YI1ap w1

e NYpwns 1”11 nypwn? 1"m
DMINR D2”N) DMIYY MRNMYN

MavIY M”2»NNN
DR 772NN RIVR SV NavVIV MYN

MY MY DPADY MN2PNNN
maT MINN DRI

MovIY RY MN2»NNNn

DR 172NN RIVR
DM DOM
mmpYn MnTpa

012NN NN HYav onYnn Pn




22 Nav)

(N9 N979) 2INND MIINT MINNIN T0YWA Y0INT9 Y199 11999 MINYAL

939N YN 1N NIN LMINNIN TVVY ININD PHN 7252 55D 19INY MXNNA INNN 19NIY M1 5 9N2)
MYNPYNN XNN JINY DIVNNN DINVIAY . NPIIND 231DDM 9N MINNIN VY DY NINDN NP 99NN
15,5193830 90V NY)01N2 1Y NINNY

:PINNLIY NPHIN 1PN .N

1990 ONN 8NN NN 0P N9 / (YVYa 9o¥0) 0»p
N2y NN
ya%9Y
19999
s .ND | D205, 01502 NN KOY, T NYNI WP Tiayw (1) NHNIN IOV 5.1 PYD NN mTyn
PYPAY A | NPT DY (D NITO) 2IND NN OPPTNN 12Y PINID mMa»nnnm
NIPRA TN | INITINDY ND AN MNP MIAND L,/ MTIIVNIN mnPLN
DI DOPY | TS MDY DN NPYHNY NPPI NV L(NNNNIN VWA nMNVL?MI
YN | (2) ; DNNNIN TOYD PYDI VNN DO INWID HVWHY N
W TIAYY | THITALWAP TIAYY TIT DY MIOT AIRNNHDM NP MHavw DYyl
NPNY I8 [ INAY DTN NMDT XIVN DY DIFD NN RID NNIWNI ooyIp
DD DI | (3) ;TITYR Y NIIND MRNYD MDD TITUN NN DMINN
UMD IN | NN DY 01502 NN XYY NNWRI NHYTITA NP Ty
DY NYPA | MAYNNN MIATY ,NHITYN 12 NN WY DY ONMY
oy DX02) | TIAYVY ;ONIY HYPIPN MY NINND XNIDYN DD
YD) AP | MWK MHNTA TIAYYD TIT DY AMIDT INNKDM VI
NT .N12NN | N299N YV DY IIMDT XI9N DY 01502 NYN RN
DXOYD | NN PIMDT HY TIAY 5510N) TITYR M1 MDIdNI
-19.1.5,9.1.4 | 97 9¥ NPT NIRNHDM WNIAP TIOY ; 1emPoun 150N
OYY  9.1.6 | Nvn Yy 01002 NHAN NI MIVYNI T TIaywn
1O); NN | AP TIAYY ;79000 T NYAPY N1aNN YW dPNMOY
PYPAY AY | ,N9PN 709 DY D100 NYN NIDY MNIYNI AT
NIPNA TN | PPN AW DTN NP NINT D9 )19 NP ,NNIN
n19N SY | 90V NN NITIND) DHRN NV NN NPNOND T DN
Sy PTID | NIHY UIO TITYUR NN DY DHD NN N (MNHNIN
TN NN | OX ,TIAYYN VN TN DNY TINIT NN TITYUN
NN 2NN | MO IPRY P MTINWNHN NN DY WP ,wmnd
9.1.25 PYO | PYPIPN NN PN L[WTN NON] NN N MTIPI
VO | Lq90M TIY DN PN L1963-yOwnn (WO Nav)
NN | TR VAP YV (4) ;INR PT 9D N 1975-175wnn
TIAYY TIT HY 15T IRNNNAY DI NYN RIY MWK
TIMOT HY DIDDA NYN R ,NHTI NHIWRI AP
NoN NIV YHHMIN NYAPY ,MTIYYHNN MHINND SV
SUMZIN NDNN YIDT MV MDD
D5 XA 999 NI INNIN IOWO 5.1 PYD IXI mTyn
M2A»NNNN
MNLIN
98 Taywa
GOV INN
172NN MDT NN PTON NNIHNIN TOWD 5.9 PYD 1 PINd .DPP RO mMa»nNnn
DYDY DITIAYY NYY NP ONY
oYYV
Tayw)
(DY
PYD INI D | NN MNP ('ND NITO) DIND MNDX HIMIN T Y NNNPNIN IOV 6.1 PYD NN mMONNN

OYY WP TN NYNN MTLIRA GTHN PPYNI NIRNIN P2 NPND DY 7PN 551, NNNHNID TOW MIXINND ORNNI .
NYSN MT TN 5 PIXd NNNNRIT TOY NIRNN 1IN, NNNNRIN I0Y MIXND 125 2INN NDHNRD TWP IR ANHPNRIN
OV MNRINY (N NITO) 2IND MNN DY TWPA GTHN DY MITIN GTHN PPYN MINDN PANPN0 NNOP RO 100
NNININ
TPVIAYN NP OINR NNOP DT NIYSD NIT TYIND 1123, MTIANIVNN MDIINN DY MIAP TIAYY NND 17NN MINDIY G DY 16
NDN DOTIYY HY DD IDIND DN NPIDIM PTN HY DMNNINN DY, TNYI 91D, 72295 .1y NPD 19IND TUNI
PIND 244 PYD MXNT MITY LIV TIAWYS NPLINDIN PTN NMIRNN P2IY MOINM VIV TIAYYI TIAWYYN IND T
W9 MY TN
PN ON NNPP DT NYSD NIT NN TYIND 11D) 2170 T NYAPY MO WP TIayY NPY 172NN NNV X DY 17
SV DNPD IMIND DN NPYOAM PTN DY DMNNINN DY ,PNYI D157 T35 .Tiaywn NPD 19IND TUNI MLIVN
NMINDIN MY VIV TIAWYS NPVIMNMTIN PTN MXNN PY MOINM GOV TIAYYI TIAYYN IND> ,NT NN DAY
YA MOTN PINY 244 Pyo




990 ONN 58NN NN 0P N9 / (YVYa 9o¥0) 0»p
N2y NN
ya%9Y
19999
OVD  9.1.7 | NNV TIT 231 1NIDNA P IN WA XD TV D 1IP) NV
NNRIN | NIANDL(DTPIN PTI IR TPANY NI DY 7172 M0 mMnNa
192NN - 290N BRINN MINY PN : IPYTI ,NINNN nn
SY DNINHN MINYN NNN ,NPITAN TN D NNNN YOS
MMTN 8-Sy (MNIHNIN VY2 DNITHND) NIIND
OYNPON 0PNV IN DMIWIATN DX TNIRNDN DMADIN
;Y TINODIM 6.5-0 NNYY RY ,1PNYN 195 ,00171201 N
TYINY ¥ NINNN NI2NN - 1IRNDY ONIND MINY 1IN DN
705 172NN SV DRINNDM MINYN NNN P2 0N, NPYTIN
’9-5y ,N7ANN YV (NNNNIN IOV ONITIND) INNDN
,DPMVYN N DMNIYIIN ,DXTMNNDD DMADIN MMTN
.20%-1 NN NI ,17I¥N Y95 ,0517)1207 N DMIPON
21919 1Y NADIA ) PYDA NIV D) NI DD DOVIAD
nOYP 2 | NPNNTY D55 NIMNNN NI2NN .DNITH NN MDN NNRIN OYY 6.4 PYD NN mMa»nNnn
NPYPAS N | (N5 NITO) 2NN TMDN,NINNIA (D NITO) 2IN MDN NPT
NP M | Y YO NRD MR 192N OP-DY NN IN DN
MR v .172NN NVYYYA PN MDYOIN IR/ MDON 2NN
1779) 2NN TIna
MmpoYan ('no ; IPONN
nyno 5y NYNY
NN TwNa NPT
nPNo »n 95
60 Dy NYIYN nTyn
apy o mMa»nNnn
N/ MDD
PNY MDO)
nou¥va
1252 NHann
PYO NI
vy 9.1.18
NNNIN
.DMP NO ma»nnn
) _ 9195 NPTY
mTyno
mMa»NNIN
X7 NN PONNY XOW NNNND NN 1IN .DMP NO ma»nnn
12 NIPNAIN NPTN NN AR PONN NIINN 12 NIPHNA NOW
T NN YT-0Y NNNTH NPNY MPDIN 1NN MMN NN Ponny
) SNN YT N72N1D ANY MY 1w 7PN Mao n72NN
1) PTI OWIAPN DTN PTHN NIT NIANN DDION MmN
(MNAbNNY MXOM) MIVTNHN NIIND NASNN DY Y1IN 95 TIND
IOWY 6.4 PYD NN .DNNRNNL ,NPTN NPOAN Yy IN nTYn MN
NNNIN mMa»NNIN
wna 9 | 1NN yaa mSaxn 591 nNHNNIN VWY 5.7 Pyo LDYPNY | DY Mbn
nanIno 2NN NN NVTO N NPY
PINa 401 Y019
nanInvy
N> DOYTON
IHONI TINYN
ma»nnn
nMI2ONNIN
n72NN
LONS
5.7  9yvoa
Rll%p)
NNNIN
PYO NI
ovo  9.1.8
NNININ
PYD NN LD | DININD NTNYD 192 NPIFN NN DY MON MNMP DNHNINIOWD 6.3 PYD INT | DY NN
WY 9.1.26 | YV DNXINNN MINYN PNN TO (1) : DONRIN DMIVNNIN nMon
NRIN | NN DY DYTMINDN DADIN MNYTY DNNN,NI2NN DINHTVT

INND ,NPIDNN VIV TIND 921y NN DIININRD
;DY TINDMN 8 DY TON NNDY KD, NNND NN M8
%95 NPYMNNN AMIAMNNNT AT N1aND  (2)
0V MIXMND NI OXNNA DINN NN IPNNN
ND (3) ;9N NPIIN VINT INND TIND2 D) MINININ




n791 ONN
Yy NN
DYy
199

5NN NNN

0”9 XY / (A0VAa 9o¥0) 05

MVIAPN YT NYPAY NTRYNN MDY NN NNPPNN
NN PNIYN2 NNPY OY2N NN NNNNIN VWD 9.1 PyDa
VXN IRKINDT 2 NPVNRD INHBNM NN MNP
N ,NIINN NYT AV ,0PPNN NI NN NPIYNN
ON MNPPNNY 20 YYN PN YO YD MDYNIN
NYINNA NTAY NIAND (4) S TINNRD MDYIN
IOV 6.1.2- 6.1.1 DHYDI NWHIIPN  NPOIN
AN YT NPNYIAT NDOY NN JNIDN IWNR ,NNNININ
NMPNI AVNNNA 920) NNHNIN VYWY 9.1.7 Pyoa
129y 172NN (5) ; (VWD 6.1.3 PYDA NYIAPN NPYTIN
NN ¥N9Y 192NN DY NNDIDNA Y9 RD NPIINN MM %D
NPI9N YN KD (6) ; PV TN WIHND IND IDIN
YA NN NITIND) AMNN 0PN DY YN

(MNINNIN

YPYO NI D
qovo 9.1.29
DN

MIYPNN DY MO 5510 NNNNIN VYD 6.6 PYD
NPINNNN N DY NI9N DY NIPNI NN NPoYa
IOUO 6.1.2- 6.1.1 DOHYDI MNNIND NPDIVIN

THR NYAT NDOY INNNT,NNNNIN

TNHNIN IOV 6.6 PYD NXI

S5y mbam
NINPOY
oya oy
nvLYOYYN
772na

YPYO NN D
quvd 9.1.23
DN

17192 YTHN NYIAY NDOY NP

DXNINN D30 DNNNA NVYY NIAYN Y NIPNa
YPOINN YT UNIN NIWIN KD TUN ,PND DM2080N
111937 NVINNA, (NS NITO) IND NN

30N IRINOY N2W D5 - N PIYDY 7IvYYY nYayn”
PYDI DNITHIND NN NVOHYWN DY PIAN TNR KD N
1IN ,DMINX DY TN X DT ,NNNNIN I0WY 1.7
S5y NN ,0NVLYYI DY/TIRN MYSNHNI POPYL IN/)
,NOYYN NIIYNN INNIND 0N ,N1INT NVHYYN DYa
,NNIND NVDYN NIV INRD DWVWTIN (3) DYDY TINa
1IN NPT NINITINY TN XY TNN 1IN NPT
.VYYN NI2YN 1Y NPV D

,DIYMPINNA 1T 112N NVYYWN DY ON (1) : DIINY
POOPYA INA PN [, DINK DY TN N DTV
192N2 P XY TIY YD) ,0NVYYI DY/THINN MYSNHNI
DY TN IN/ D/NSYA DY/PIINNRY D/INN NI /5y
192N NYASNN NINDTA POOPYI IR/ PIVINL ,DINN
YTI-HY MIPIMNY NYIAXNN NIDT NYWH M NYYI
IN/Y DNNYA,PPY IN PIYINI ,NI2NT NVIOWN Yoya
172N NVYY NN T2 IR NI ,DINN DY T2
D PIN THN NIWPAD NTAYND NP NP KD 2T
N ,NVMWY NPIAT YW NNONNI NAN NVOYM YD
-0 NYYNYI POOPYI IN/ PIVNL PN NVOWN YOYaY
DN (2) N ; NVYYYN NPT DY YINM PINNN NN 50%
INA PPN YN DININD NPN NVOYYN NN
DYNN T2YID NIAYD INA PT I9-DY IWIPHN IRNIND
NY DMINRN NVHYWYN OHYAN MY RN LIPNY INTITHIND
NTAYNS NV INM KXY DYDY NIAWN I2TH VN
TN NYAD

,NNNIN VWY 9.1.23 YDA NIAPN NDIYN D WITY
YT 172YY 12V TN LGN DO 1Y KX KDY Hvann
YA TRNR OT-OY MPININD NIANT NN (NIN)
PN NNNNIN VWY 1.7 Pyoa onIHnd Nvdown
S TN NIYIPAY NTIRYND NP AN INNN RO 1R DY
.2INN MDN

TNNNIN IOWD 9.1.23 PYD NI

S5y mbam
NPV
noYY

TNNIND NPDIAN NPINNN NI NN NINNY HID
TN SNN L INNININ VWYY 6.1.2-) 6.1.1 DPYDA
N NPV NYY (NNHNIN IOV INTITIND) NPIND
MDNX HY NPDIDN YNDAN YIPN NI XYY 1PIIYN
NPIND PHI QONN TIN MYV L('ND NITO) 1NN
NNNX 991 NPIN 12 0.25% DY MYV INIY NP

NP NMINNNN
Toma PTY (DD NITO) NN DR NPTV Y5
T TP YAPOY NPTV D PNVYOD 1D NOPN
DN NYOY N9 PITAAY TR NP IR NNITONVA
MINX Y NPION YNOAN YIPN NIN RYONY 1PIIVN
SY MYYINNY 0NN NN NYVA (1D NITO) 2NN
99 1°)21,09°02N0 NP TH NNITONY DY NI P2 0.25%

NMNNIN IOV 6.1.4 PYD NXI
YNIN NIDINY 3.9 Py
(979 "2yn  DIMWIN  DMNINN)

NNNIN IOWH NADI INNNPN

1IN
NHINNNY
MM
(nbalpjal!
(np}aRalv)a)




n791 ONN
Yy NN
DYy
199

5NN NNN

0”9 XY / (A0VAa 9o¥0) 05

2V DOMOPN NI TV L,0.25% NADN NPT NP

.1%
NTNY ONRND IRNIND NIAVINT TPIDOPHN IN
.1.25% NN 27T DTN NRNIND NPDION NPINNA

TR NYPAO MY A

MAPN NN MMPND NNAD PPND MLMNN MDY DNNN TN NYPAD NTRYNIN

NNNIND VYA

92970/M9N

N9 / 90va 0»p
o»p

NN

9.1.10-19.1.9 ©9yYO
MINNIN YOVD

YPOYI PMNN NYIN NoN
PN INAN/PINN
ND PMNY wwn oM
MTYN NN yMay  5ov

)TN MIAPNNNN

VY 9.1.27 9y
NNINNIN

MO POY” NN NYYON
NPPON MTA/NYTN NN
PN pavnn NN SV
mnNTo D978

192NN YW D»VON

.01 (5) NWMNHN DY N9 NP NIN

Yo 9.1.1  9Pyo
MINNIN

N9 mMaNnan . mMTyn
YTYIN Y9

NNINXIN IOV MINNND ONNN TN NYPAD NTHNIN OX (1)
IVAIY NITO M27D) NINK NPND 2IN MNDN NITO PVINDIN
TOYIN DN (2) IN; 1IN NPIANY (TOIIN 48N NIIYNI INDNY
(D>TIYY INA MNNYIA KDY 2IN) NV K 1IN YTHN NYPAY
NIND MAIN 90N INA NTMIND 172N DY X 1IN DY INN
N NN DMLY MAIN I9DNA TN ORY T292)) 120V
SVNY YD TARND TINDI IN T2 T2 YTN NIV YTHNN DNY
TOM IN IRPIA TINND NTAINND NN YT-DY IN NIAND YT-DY
TIWNY 72521 PRIYN NN IPIDYY ) 9D INA OO0
D901 MNYTN X9-2Y T )W THNNY 95197 YMA»Nnnn
VYD NTHRYNN TN 289 TIND 1NIDNAY DININND DI TNINRDN
Y9-DY 192NN NMAYNNNN 10% INNND TO DY N9 TN
IMND TIND MIDNAY DININRD DXTNIRNDD DMI0IN HPMNYT
S01IN KXY NNXD NYAITY T291 ,0NPON IN DMIPIAND ,TYIN
995w 72521 NNIND YTHN NWIPAD NTHYNN TYINN DD 45 TINa
72NN, NTNIND 172N NYVIV,9.1.13 PO NNKD 1IN TVTHY
DN (3) IN ;1% 2IN NN NRYD (NINND NNV 19IN 2INY N2y
MN IN) DI YY TIAYWA NV 2N STEH NYPIY TEVIN
YN ,D3/02) DY TIaywa DXNVLINN NIINN DY DINN DIVNN
,12NN NYVIV, IV TARD TIID IN 722 T2 YTHN NYAD VTN
IPIDY APOYY QN DI IR INK ODINY TN IN INPIA TIRNND
D»AUIN MNYITA O MAPNNNN TIVN G0 ININD) PXIVN 1NN
VYD NTRYNN TN 99 TIND IIDNOY DININRD DI TNINDD
02N MNY 7132 INND YTHN PIYIAY INTHYN TN DN DY TN
NNNN O DY 1YY (N72NN 11905 DRNNI) 1D NNV INNNPN
D»AUON MMMT 13-y (TMINNI) NIANN MMIPNNNN 10%
IN DMIPIANN TV IMNY TIND 1NDNAY DININND DITRINDN
DY 45 TINA YVIAN RY NNNXD NYITY (K) T1D1) ,0NPoN
N2 TRV DI (2) 5) MNRD STON YD DTHYNN THND
,MIANN DY NTNIND 11N NDVIY 289 NY (3) P03 NNIND

.11 2IN NN IRV NINMD NNV IDINI 2IND N2 172NN

oYY 9.1.13 Py
NNINNIN

TONN PN DY 2N

YT YIS

PR

oYs 9.1.13 yo
NNINNIN

Default/Cross
n19N) Acceleration
WYY NIpna  nadw
N DINN MAIN DYYN
070 WA NTIYN

Cross

,J2-195 .NVYDYA NPV DY NPT NP NNYPN NP NN
NPTI NNNND T 2INN TMNN NPT ONXITHN NYAT 1Y NP»P
NADIN PN NPT NP L9002 (0w BBB ) (-BBB)
DIIVIN DIRIND) NIYNIN NIDINY 3.9 PYDI NN MDA

NNNNIN TOWY NI INNNN (T2 1aYN

- 9.1.14
VY

D9y
9.1.23
MIMNNIN

NNNA NRD NPT NP
VIAPIYOIRDIIND NPT




9200/M990 N9/ 9ova 0»p noIYN
o»”p

- [ 90W5 9.1.20 9YO | DY WTIN N PYOIN PN

NINININ PIIOYN NPOAN

5y Y197 NN MV IWNID IN,TIAYY UNIY 510y S0P ONX | T0WD  9.1.4  Pyo | D) DY Ty  vidn

012N IN YIDINN HVID IN DIPOYN DY KDY 192NN YD) POy NNHANIN | DY DI NI INOMNN
IN DIPOYN HYOINY INND DD (45) NYMIN DXYIIN TIN NIWIN
192NY NN KXY ,AIRN G DY .0V NYXIA N TIAYWD wnn
INIVNNY MW IN DN IN MYPIY DN SIYID NI NAPN
.INNIDNIN NIAND IT-0Y ,PNIYN 29D YK IN NI
IN IMODY DXDI) 19010 N DI YNVUN ,7N9ANN Y09 APy
MNITA NI2NN DY IR TON MINSY 50% MINN Y9150 DDV
99 Y09 28NN YY (D710 IN DMIPD) DITNINNN DM9DON
192NN YV (017120 IX DMNPD) DXTNIRNDN D»IDON MNYTH
SNNND OVIMNMTT NIPN MY NNINNKD NIANN NNPDIOY

NN NI2NN 1YW PINKD TYINNN DI 30 KW NI NNPN MM | 0WH  9.1.11  PyD | DMIDI MN”YT DIV N

290N MTN DIV NINININ YOINTIN TN

DYDY (14) TWY-NYIIN DY NI NNPN N | I0VD  9.1.25 PYD | NN ININ DY NOTIDY 119N

NINNIN

POIMNNN TNYN XY NNV OWNNn wwn O»P DX | J0vD 9.1.10 9PYD | NPMNN NMNNN NN

.5 NTD) 2IND NN YPITNN 995 NPIINHN TINNIN | MIVYYN NOWS NN IN

nMdT M YN

DYPINNN

,DINN 172N DY NYaNN YW (Y TIT 953) PN YNNI OX | qowH 9.1.15 Pyo | wwva mMa»nnn "o

NN OPRINN YW DTPIN NN NYIP NOY ,POOPYI IN PIVINI INNIN | DNDN DN DNIPYD

NOVYPN MY JD DX NONX ,NTAPN NVINNA L('ND NITO) 2INN MR NI MVIOM

(10) NWY MNAZ ,NPNNM (Y7 297, NINKD MYOIN IN N172N7N) N7ARD YPOTNN
NNN APYY A0 YYN DMP KD D NHNN TN 19D DIPDY 1)
,IINND MY IN NIINN) NONPN MWD DY NNYID N KD
2NN NNX IPIINN 85D TPMNIAYNNN NN OMPY (PIYN 29D
.19 NYTY)

19195 NYAPNN NI NI2NN YD) I DY INRD NPON NYNIA | VYWY 9.1.24  PYD 229311 Y02) 27 NN

NVONNA ,YRIN (NI NITO) 2NN MNN PPXINN NNION NN NNINNIN

YYD 792NN S0 2 DY INRY NPONT ,NT PIYD DM
INY TN LYNY) MTNIND MIAN IR/ NIINN HY DX NYPON
592 ,0NWY (DY DYDY YON DY NINY DONN TIY MM
5Y N2, NITNINGDN NN IN NIAND Y=Y IWINY DIV MWV
0171290 ©»ADON TPMNIT 29-5Y DXDIIN TON 50% HY NV
DN NPON 2 HNPUMOY DININKRD DIXTMIXRNDN DINPON N
NINY WOV T8 9O N0 — 7INRY 1999197 .NYSHIIY INYNIN
S5Y DNVYYA DYTIRND N/ NIIND NVDYI DITIND VYND
NPT MNAY 50% S NPINN — NYRWYNI ,7HDOY” ION DY TINRN
SOIMNMDIN TINN NYIANIN

,MIANN NN YRV N NNHRNN N2 TN NPON VYN TN
,7ONN NNOWN TYINND DVTIN (6) NYW YV Nopn TNl
YIINNY DYININD DMIMINN YIYA DINN DYDI) IN DI NYIIND
SNNND NN TYINT DNY Y9 NIANN KV MDY

MY IPOYY I9INA N72NN DY MDY 9PV DY NPV ¥yNI1 DN
7970 DINNA PN NN

WYY 9.1.22 Py
NNNNIN

DINN POV MWW YNINN
229910 MY

DN NON D17 45 W Nt 217129 18D M9 NP 1IN N1aND
.INNODNI IN NIIND NYPIAY 1N I8N

9.1.3-) 9.1.2 DOYD
MINNIN YOYD

I8 NN 7 AP PIVOIN NN
TN 501 NOW INT YV
NYNM DWYIAIN DY NAPN

NP NN TYINN DI (45)

Y 5Y A0 NNSIN MYV NN N, TIAYY V1IN 2P0y NHLVN
NNNNIN LY DNITHIND NN YOI)

NYPAY 1N 1NN OX NN ,D2DY 45 SYW N9 NMPN 1IN N7anD
.NNNODNA N NIAND

WYY 9.1.4  Pyo

MIMMNIN

02 DY Dy nbon
noWa MM N PN
98N

T NN NAHIND AR IR TP DXD2) DN MHY 1N M DN

9.1.61 9.1.5 DXPYY

N WIP OX0D) ©ND NN

DN IN ;172NN Y023 9P DY IN 172NN DY )Y MYTH PiNa NN IOYY | O PPNy T1532)) My

PIN2 VAW INAT JINI NPNT IN MNT DIDID DN NINY 1IN )M (120 TyIma SVl
IND ON NON , DM 45 TINAIDVIT IN INTI KT TUN )WY MY TN
.1NNODN N NIIND NYPAD 1)

- vws 9.1.21 yo [ MDDy WD PN

NN | IPIDWYA PYRndn S TNd

PPOY DX DY INA

Vs 9.1.19 Py

THIND NPNDN NOTN NIANN

NNININ V1) PIN 97Y NNTN

- O»PNY | ,MNANN DVINND  NPPNN

NN VYD

0991 NINIPNY INY WP DD 45 HY NI NNPN MNN NIIND | VYWY 9.1.16 PYD | NNOPNY 1IN 1NN/Nvpa




9200/m990 N9/ 9ova 0»p noIYN
o»p
192NN NYPID 11 180 DX NIN IV MDTN PIN %Y nwpad N NNNRNIN 099N

.NNNOONI IN

NNYNY INY NYPAY WP DD 45 5Y N NMPN MNP NHaND
192N NYPIAD 1) I8N ONX NN IV MYTH 7N Y 079910
NNNIN IOYWY 9.1.3 PYD NN .INNIDNI N

9.1.3) 9.1.2 DOYD
MINNIN IOYD

nPYNA> 8D NYPa DY
moTn PN raY DN
Jo990 DY W
mo1n PNy 2018-nNywn

("0

9135

WYY 9.1.16 Py
NINNIN

3TON MYIND NYPA NYIN
W NMDNI XY N
PN Y OON nNNdNSY

NPV MOTN

NN INDNN ON ;DDA INDHRNN PN DIND MDN ON
SV NDXYA MYWN LYNY ,NDNAN ST-DY NYVIN NONIAL 1IN
199NY ,NDNAN PN AN PINA NIND MPNL ON MININ

VY 9.1.12 Pyo
SV NPYNN) NRNNIN
PYOY (NN MDN

NN DPNR/NNYYN NONIN
N7INI INONN

ND PYVUNY NDOYN DIONNA PYVNN TIINND DM (60) DWW | qOVH 9.1.17
.IDIN N NN | 7IYWN) NNHNIN
MM YY  INoHn
(2N

- 0YWY 9.1.8  9yo | 1N DM DY MY NN

nann) MINNIN 1770 N2ANIN Y915 900
(N0

- OYPNY | Marpnna NNy ON

WOV DHRND IO

NION ONND IRXIND ,N2N

4N WY

- D»P XY | INIUN IN YD 1IN NOOV)

WY MaAdNNNY A

qOUIV TIAYY NP

- OYPNY | PPANY  MIA»NNN NN

™I MINHN 7D >0
DD NTPON N TN
NYTAYH MNNINY PNTP292

9.1.67) 9.1.3 DXPYD

2270 IN 2INT JINI IX N

NNNNIN TOWH NN JON)
VYWY 9.4 PYDI DNITIND) DIXTIVNHN DINPNRIN IDON YN OX | I0VO 9.1.28 PYD | N1IN DY WPI DVIN
DD NTAYY NY NIANM ,NTIYYH NN DY WP (MINNIN NINNIN nTaywn
-9Y YTANVY (N IX TRR) DYDIIN 99N 9N IN THNX ,0MN9N
OWY 9.4.2 PYDA PNHRN NNPNN TINA NTAYWN 1IN NN T
NNNIN
- [ 0vo 9.7 Pyo | NPDIS NPINNA NTINY OIN
NINNIN
DNV NPIIN NN — YT 'R NDIV IR | VYWY 9.1.23  PYD NVYHYY NI2YN
NNINNIN
55 H>T-5Y ,NNNTH NPND MPOAN ('ND NITO) DINN MMX ONX | I0WS  9.1.18 PyD | MIN Y¥ NPT NPYIN
MO APY O (60) DIV DY NOWN NPNY ,NNITHN MI2NN NNINNIN ('3 N77o) PN
.172NN NVIIVYA PNV MXDI INN
- 0VW0 9.1.26 9yo | DNINA NOYW NN NN
NNNIN | IOV 6.3 PyDa DIWIIAPN
NNINNIN
- [ 0vD 9.1.29 Pyo | Wpa MAYNNNIN NN
NUNNIN | DY MRPOY 5y MYand
n1ana pVdvn Yoya
IOVO 6.6 PYDI MWIAPN
NNINNIN
- [ 0wo 9.1.30 Pyo | NN MP-bY HTID 179N
NNINNIN nTaIywn
:NPOIVD DTN NMNINI DTNY MYIT )
7990 MNN VIS 0P NY / 90VWa 0P 799 NN
qova
N7 TINGDD 6-0 NN XD ,NNANN DY DRINDN MINYN NN | I0WD 6.1.1 PYD NI Y9377 DRIND DSY NN
NNINNIN
5S¢ JINDD TOY NYANN Y DXINNN dN8YN NN P O | VYD 612 PYD NN | DN NSy PN O
.20%-1 NS> XY , 713NN NINNIN JINDD




1 NAV)
11N NHANN JY NNOYN AN



Maalot
S&P Global Ratings

2026 W'x121o1 8

TI27
n"ya nip 'mIn A
,221 DI7Y

n"ax%? aN'T :jIman
n"va NIMp N A T T 1poary n"ax'? iIAA" anT nyap nivn S&P D poyrTin nnin
1707) Ay TR TY 7w 7715 102,00 NNTo ,NWTN NNTo NN nivynxa ("nnan”n 7nY)
niIT" :17n%) 2026 WwiNaoa 8 i 2026 ki 26 nim aN'TA NN DONISY 9D ("antT'n
("anTh

NYXN NIT NOI'0 N0 7V AN 2,217 2NN NNAKY AN D WATAY 121X ,NNT? oN'nina
vi,("9T™an nyxa nIT noro” ;7n AxIN292 8 DI 7YX N7AENAY NIDTIVAN 9N

v (" " :170%) 2026 8 7 77
117 DNMIoONY N9INN MIMN TV NYXINN N?9INN N1AN 0'02

N1ana 0'n'w 72172 (o100 M Ny¥a NIT" :|707) DONIS'Y 19D qTAN NYXN NIT 12 NN 72
722 IX ,9TAN NYXN NIT NOI'Y 7 NOIIN NNIY7 DINKR DY IR/I NP9INN NIV ,NPOINN
S&P nniv ,X'nw 0T 702 AN 7Y y'own fwyn Inw7 00 Minn 'Y 70 1 npn

797 'R .("neom(n) nrnrw(n)" :707) WMRN ANTTR DX |PNY1 XKW DAY [IT? DD DX DI7un
NISOINNI D''YN 72 12T 0'VD ANDA 'R 1'AVN7I Y TINT D37V L,|707 NNNDONY? 'NKandI
D"I'UN 722 121 11'7X NNAVINY qTAN NYXN NIT NOI'0 NNIYY '9100 9TAN NYXN NIM 17nY

119% ANd2 DON YR N7272 0NN 707 INN20N D1 AN'TA .17NY 720 ,0MNKRN NISOINNI
NUI'V NNIY? DNYWYTD NISOINI DYI'Y 771D 12'X 910N 9TAN NYXN NIT D QTN NYX¥N NIT DI0ND
.9 Ny¥n NIT

,00NI9'Y '9D 910N 9TNN NYXN NITA IXI7NA 775" AN Th NIT 'S 0'MDOoN X L,7'W7 2K 91951
AN NIT 7 11019 TINY (121 ANTA NIT AN TN NIT2 MK .01I90N 0T 72V nidne

yin'n? nnann 7y .2026 AxiNaoa 21 o7 Ty L1110 T ,0T ANdn Ty oi'n or* 14 1ima nnndon
ANDA WRIN MIYR N72p K77 0T TN ANKYT7 TN NYXN NI ANTN NIT DR 7170'm

DNNNA) ANTA IX? DoAY DA Y NN NPy S&P 2N Th Ny ixY? ' nam
NYX¥N NITA IX N2 INKRD 72 NN NN DAIRELGTAN DX NIT N0r0A (N7 ndwnn NIy
,'O10N 9TAN NYXN NITA IN 9TAN NYXN NIT NOI'VA DMIYPN D'S011 DDNONA IX 'D10N TN
19100 9TAN NYXN NITA IN TN NYXD NIT NOI'DA VINKD D'DNO0N 7Y XN NIANY

,NA2712
n"ya ni7yn 0a1'v'"1 71171 'S TIN OX
("ni2yn S&P")



N NAY)
TIYY 20091



2N NN TIAYY DION

2026 IO YTIND ___ DY NNNNN NIV
3
27792 TYTYN N2I9 YV
51-370778-6 .9.n

4713402 ,1)7WN NI, PO TION SN ,1 10 9 1IN0
(772997 YW IN 1HAWNNDY M)

;TNN TSN
Pad
137732 $11%93N3 133 19 P
51-368347-4 .9.n
AN YN 14 OXHIN T NIV
(7NN’ - oNY)
;Y T8N

12024 ONH2 20 TINN XY G0 PPYN 1009 (7HANHA7 I 73%27) DIy NP 31991 12
(19130 PPYNT PPYNN)

TR IPANN INNDNA GTHN PPYN NN GTH NYSN NIT 12 NNDID 2026 ININA9I 8 D)
;M 5V (N5 NIYTO) 1IN

513340380 'ON NPV NI2N ,N”YA TITYUNR NI YT-DY PINN NIDWNNN DY PANNN NN
; (19N INITHND) MY NTY AW OT-DY 72% DY MY wa

; PAOT-5Y PINMN MITYR K120 DY PN NN NXIDI

DNNY TYN NN VYA, (1D NITO) 2IND MNDN OPIINN DY JINID ,JININ DY MIYPNN 1)
219NY) /R NAVID 1Y 9NN T 1IN NND T PN PON NMNNN TUN ,2026 INX)II292 8 D2
i (7599980 oY

NNNNIN IOV MNRNN NN 0PN YD NIHNIN VY WA NIPNNM NIYIN NIDUNNMI
S¥9N DNXNNAY NAMNN DY (1PN NNITHIND) 1IN MNN NITO DY WP ,MIN NPOVINIIN
DY02)N TAYY MIAID ,MONR DN NNN 2PNNNN I 29-I¥) NNNNIN TOVYI NIDINI NNND
DRNNA DM JININ 299D NA»NN MAIN NNVIND YININ NIVY 1PN DNITHIND , D> TWIVNN

S INNNIN VYWY

: P2

L )

YININ

5N

5N

DN

5NN

5N

.(2024-01-051225 : 19010 NNINON) 2024 >°NN2 19 D2 DOND

1



VAN NAIOD 1OND INITHND TANWNN DN TIAYY NN T 1IN NNN PTONY DITTSN NN
;:19NY VNN (N NITO) 2NN NDNX PP2INN N2Y

190979 03D 1IN 9N 13 HY TUN

3993

NN TI9ONDA PON INNN T DN NNVNXD XA 1.1

NN NNYIN YIIXY XD QN MIVHYN XYY 7292 MNNN OV TN IT DN NDNODYO IS 1.2

AN

2OV ONY MNMIY MYNPYND TPNN IT 1IN NN NIV TN XY IUN DXNNINN DY 1.3

INNIND

NINK NIMNMD NYNPNYN DX XN ,NININ NMYNRYNN DIRIN DIV2T NIMNN RN 1IN NN .1.4

P2 OP-HY PANNY 0V DY MMV (DD NITO) 1IN N
19705 NYYNY N2NIN Y5 M29Y ,MINNIN VY NINIINY DNNNA
NNNIN IOV NN N

(INNY D5, 0NN NPT MIAID) NN ,)IPN MDD YO
(712 NTO) IND MNVN OPANINND DOV 1P HYW NTNHND OWIAN)
NMNOPIINND IR PINID WY IN/Y DIYINT GO DD I3 19)
MMN) NNNIN IOY MNNN 19-9Y 12 NNND (N NITO) NN

20N

VIS NN NPN ,51-370778-6 .9.N 7Y TITYUN NI WY
72%-1 1702 ,NPnn (1PN DNITHIND) TITYUNR NN IWN
SV NPINND NN N2 NYANDN NN YINM PN ININ
TN DY DYTAW AV TIY DTV IT-DY NPINI N2 WY
57- 0N PNV NTHXR N7V TPNTOY MIAYONND MIVNN
WY T IN NNNX TVIND N (7D DY Awinr) 0009928
TITYR M2 022 NMO NN L PIYna Npinn N1

PN MITHIND)

INDN MOYIA2 MVID NN ,513340380 .9.N N7V TITYN NN
PAONNN PANN 72%-2 PIVINI NPNN IUNY 12 DY NPYN
.M NYASNN NN NADIN WY DY Y19

299 1NN, TITYUR RN NADIN WY

2PN NN DI NN D51ON ,VTITUR JUNRI 127-D VTN 2910 DI)
NOWO2 MMV PIRY) NN WY DY NPINN NMDT XN (N)
092 10 OV TY TINNN NN NN 29-DY (PYPIPNN DIV
49 H¥ NADN NIIN NNMPN) ("NNWYNRIN NYINN NPN) 2056
20155912 14 D2 DNNIY ,(NNHYNRIN NINN NMPN DIND ONY
PYPIPNY ONM ORIY SYPIPN MYI PAD NN WYY P2
181 w1 153-1 152,151,145 ,133 ,58 Mmipon 180 WD O N

: D270 PN
N 72NN HYIN NIT0”

- 77(/N2 N971) 2NN MIIN”

- 7910291 021201

- 7522390 v’

- 7YTYUN NI

- YTUR M2 mH9an”

- VYIUR MA IN 70230

2N



050N”) TITUNI 97N 61,232 YW Y95 nowa 2,77-) 75 MpHn
IWUPA NINY D50 DX ,MODN 172 NMDT MIAIN (799NN
PYPIAPNRNY) (1912 INTITHIND) XINMIN NVLWN VYN PYPIPNN OY
IOVY 5 PYD INITHIND ,TITUNR 12 MOION (3) ; 3(7Dr1ayvnn
ML MDY MIN NIV INNHIN NOAPY MDD () ; NINNIN
oy NNMNNIN VYWY 5.1.4 PYDI VNN DT DI P WD
rLife Style” non »NoN 1099 0PN OXTINVNN PYPIPNRN
9710 %99 45-2 S 9915 NLWA DMINDNY DN HYON ,("1999177)
oY 5915 NLYA (NINDN YPIP NP DYN) DXTIVN NMIMP PNV 1)
2,000-5 5V HO¥PIP NN PN NIND 1IN D910 1D9H1N ,797N 1,388-D
5Y "3aN NNANN NON OMP MINDNN 1IN TXY .7IN MNMIPNH
971 205-5 YW DLW YDy N2 HH15M 771 8,000-2 H¥ NLYIA YN
v D391 ,PAD 10N WNY .7 55-5 HY NLYI MY NLY)
MTIN O NADIA DOV B NITHINT VN ROV 1OIIN

MMvan

NP FTYUR N97) N7y (2005) TITYNR NIAY YD 9NN
,153 PN 180 W) DY MNNN 9710 4,667-0 DY DLW NON NMIDY
12 NPIDT PN NADIN WYY IWUNRY TITYUN NI NAIVY XIMNN

M9MMmN NLYN”)

MIPOVUN MIO0N MIN NIAIN WY DY (100%) NN XIDN
1DON N/ DMINPN DMID0NN HY IONY DO PNY IN/ DINNP
™Ma7Y ,TITYN 2 DN DY IWPI NYY Ny DY DY ,DNIN
T MAIY ,NNRN DINNN OXNN MO NOAPS NN NN
IUN DININ SMPY P2 DININ ONT 31D, 00N DT MOWUN
YT-DY DOWNY DWYN DO 1D DI PN N DIPAON
SV 19DNTY OO TNY IR/ DIINP NMPIY MIDDN NN DMWY
IN LNV NYN ONOY DY ,DNIN IDON IR/ DIIPPN DMIO0NN
DNIPNA LAPNNY IN DYD DOOVNININ NYNN NINK MDY D
DRPIMNT NNVIN N/ NNIDIDOVIVYN NIDIDN MITD DI INA
WAPTPY MDION MIAIN ) IPNYY 935 [, TNYA D)2 NPNYY D)
MDION ,VYNY IR VAPV Y331 ONX 712182 HNYN NN
MDIINN VYN, NN MOIVNHNY NPINDID MIIWNN VAPV
N9 MDO0N NI TITYUNX NI NIDTY MNYPN IR MYINN
TITUN 12 MDIOND IV XD TUNX ,)INNN NOYIA PNV, TITUNR
NIVNL NP> XY TITYN 12 MDIDNA DN RO TIY 95 IWUN)

(5919) 26 1y 23,21 ,20,17 ,14 ,(95Y2) 12 Ty 4 9900 MPYNH PN - 180 Wi : MNIAN MPINN MMWYI 1N NPONN DOON2

- TYTVUR M2 MDIN

YIMNXY NIDN NINN DMY .61-1 60 ,(9910) 17 Ty 14,7 MipO5nn pon - 181 W ;19-1 18,16 ,15 99010 NNV MpYN 54-)
21095 NWPA NYNN ,NNINNKY YW MINYNIAN DIV APY .MNYYI DNNHNI MMVYIN MPINN AR NNOY IUN DWW
NN DINAM DININ 180 W (ONT 9) 152 -Y (DT 44.493) 151 MIPIN NINN MPINN IS INNDY ,NPIND NN
VIR0 MINTI DI PN,V DMWY DY N1 HHDY, 090 DYTTN DY MNODN IN/ DINYIN NP, I0N P, N

NNRIN TOW I HY DIPITNNT NMDTN YINY 3T MNNNRN PYN PR, NIWND

YWY ,DMP9Y SN NPINN DI0NY PYPIPRNN PIN 11N 3INND NOYN T 1IN DNXR DDONN TN 1193 ¥ ,N1PNan »a

POV 1NN ,PYPIPNRN DY SNN DO0NN SY HNIW SYPIPN MY 51 DI1Xa5 D5 MNND MOND TITYUNX NI NI
21%9M) D3NN (9299 VNS 180 WXL 152-1 151 MPONY SINAT DN TITYUN NN OV HY HININN NLYD TI9) NIIN NN
MNXTN DI PR,NPNIVINT MMV DY N HDDY, 090 DITTN SY MNIDN IR DNYIN NP ,IND P2 ,NININ NNND
DNRIN VY Y DY DIPITNNT NIMITN V1D YT NNIND TONA PR, NIIWND IV

2025 NMVP NPRY,NPVID NN NN ,513768887 9.0 17V (2005) TITYNX NPT, 1A NI 230D

2

3



DODNN MOIONN PNIYD TITUX 1 DV SNNMLIN MIVN TNND
NNNIN IOWY (1)5.2.3.1 PYO DRI, NNIANDN NHON MOV

NPONN TPINVN DX DY 9HDD) ,MINNRND DNRYN NN MOIYN - IANRDND MOYYN
S0 TPNYNOV MYNNND L (TPINJD DIDN) WHY  MIPN
JORVON

APNND PNNN DNNYNI PIDN NDIPA DNYN NIND PN - AN MY

,PYPIPNRN D32 PNY PN IWRINA OOPN 1PN IR TN D - 1505V

T2 ION AYUR)Y DPIX MOIWN MDY NPIRDID MDIWYHN MY
79PH2)) NTAYVNN NIINN MDY NON ON 1’2 ,¥aP DY DM2INN
NIVNI INPII ROV Ta53  NTAYVNN NIINN DY MOYI1 DPNY
5.8 PYDI LNVND PYPIPHNN DD HHVLMPIN SNHNVIN MVA
SV A0 MY HNWHD OWIOY TN MDY DX P2 (NNNNIN IVVD
YN YAP DY DOI12INN N ,ININD I DY POD IN/) D22 DTN
DIN2 DPIIY VN IRYI SYOMYIN NMPOYN DIVNY ONNNA

MOV NAYPN

,TINYLN MDY AN/ 1D INDIVOY IR/ DINIIWNN DININ MNDT XIVN - 19V M1
SYTUR D29 PA0N TWR IN/ NPIDN M2 AUR D10 MDY P

129 ,PNY NTY AN Pa 2005 5911 18 D2 DNNN TIIY DION - IANSPNN 020N
TN P )ITOIN INNON NN WY PAY MTYUNR NN
MLAN MTIN DXV NADIA DXVNINN DINYIN

NADIN MIAID , TITYN NI PAD NADIN WYY P2 INNNIY DMIO0N - MTYTUN N0 99900
D2 NHPNNIY,2006 IXII291 9 DN 9D DODNY MINAM PPN
DO0N MAIDY,TITYN NI 2D NADIN WY Pa 2012 LVONINI 4
LOMIND 9 DN TITYNX NN P2V NADIN WY 2 NIYM NNV
NN AN P2, OPTONN L(PPNYN 0591”7 PYPIPN 2012
XY TITUN NIO HYY NADIN WYY DY NMIAPNNNT NN MDD
PYPIPNI MIID L PYPIPNI IMDT OOYIAD )P DPWYNN
NITHN HNN MNINRD IPIYNN 29D ,(1PNY DNITIND) DTN
INVAN MTIN DM NIDIA VNN IOV TITUN N NN
NOY 72927, MNIND DMIODND OO TNY NIDIN N/ PPIN DI ,q0N2
(' NITO) IND MNN OPIINNI YININ MDA YN >Td DN M
PR IINNIN NOLWN VYD ¥ PAD TN WD WITY . TAVIVNN 01
STYTUN D22 NONW MDY 9D TYITYUN NNab

INAY PV ,NAONN TPHRYNY INA DTRYNIY DYDY MINNDN - 7HTYN 122D NaINN ANNDNY
TN M2 NN WYY (TITYUR NI2HD NIY¥NNID) POPYI
95 191, MNNIN VYWY (3)5.3.1.9 9PYDI VNAND NPANN NN
MYNNINI) POPYI IR PIYIN ,NIONN THRYNY NIDN IRNION
N2 WYI (TITUN NXIIN

/9230 MVI1INH"

N770) 2IND MMX OP2INN NIVY ITAINYOY | TITUR 12 MDION - IYTAVUNN
IUN POVIMNMDIVY DI, PYPIPN DN MDIDN IR/ PPNY VNN (DD
2 19NY VNN NN



DMIMP NIV MO0N MIN NTIYWNN NIINN DY NI XN
,DMIN I9ON IN/) DIDMPN DMODNN DY IDONTIY DO NY INA
NIDH MIATD PYPIPNRN DI DY WP NYD NYN OMNIPY DY
02)2 MTANVNN NN OWIANN MO NYAPO NN
D2WNY DIYVYN DI IN/ TPINMIT, MIPOUN DT MY, PYPIpnn
DOTNY N/ DIPP NMPIY ONODN MODN DMIDWN IP-DY
DIINY DY, OMN INON 1N/ DIMPN DNO0NN HY 1DONY
2APNNVY IN DMD DOONANNNI NYANN NINN NIDT DI IN,NYD NYN

D)2 N/ OMPNI

MDD INA NPINID MOWNN VAPTPY MOIdN D 9032V
NPND DMYY POMDIV 93D JOM ,NIIR MOWNN VAPV
D2 MDONA (NN NYT DIV 19D) DYDY N DHXINN
RN IOYWY DOXNNA TNV HID) DX ,7INND PYPIPNRN
MYUN TNXD PIVYNL NP XD NINPY Y99 1% 1IN DN

SOIMOIN PYPIPNRN DI DY O NMVIN

MAMVY IN/ 192N DI IR TITUN X)) IN/ NI WYY INA P2
NPMANMY N MNMYP MI2N INA 12 DY M2 MIAN IR NINN
50% ON2 NPINN M UK , 12 DY DNYP DNDN IN MMNYP
OXPNN 0N H12) PNY INITHIND PYPIPN DI ¥PNRY IWUR DY)
NIV NNVIAD PPN IN IO L(DX9DN DXIMVY DY THY2 N TaD
(N2 NITO) 2INN MNN NNVIND NNNVNIN TOY ININ 29-DY ,JININ
NN NWHNIN VY ONIVIY NDNI JINID 2ND2 1IWUNY TWUN)
PNADY DY NNNNIN VYN 2ONNNN DI 99-DY DIad MInn
172NN OT-DY MIAMNNN NN DWN DY MINNI PR D NN
NN IR GO PYPIPN DI PHRYND NI1NN NIRY NTIYWNIN
YITIN N2MNN 1A NIPN JYININ NIV DMV NNON PIN DI IRN
OV H3-DY DD NADNN YYD YPIAN IN/ MAD MMV TRYND

NNNN

NN DY 01002 YN RO MNIYRT MIITL WA Ty (N)
M2»NNN NN MY, HITYUR P2 N2 WY DY 7PIMT
IRIYHOYPIPN MY NNRD RNDVN DIWID

5915N) TITYN P2 MDIONA MOWNNN DY MNMDT NYN (2)
5.(1M1YoWN 50N NN NPNMIDT DY MYV

PNYNI MHIT2 TIAYYN TIT DY NMDT NIRNNDM VAP TV ()
nYAPY NTAYVNN NIAND MDY XN DY D10 NYN NOY
U199 MLYIY MDD NN NIV IDININ

- "HTAYVNRN NHINNY

- 7AMVNN v

NN NN TN NI ,MITINWNRN MDIFND DY 3P TIAYY NHY 11 NNV N Y 73 1INT MNX OPPINN 259 NdY
DN NPYOAM PTN HY DMNNANT BY ,PRYIY 9127, 72299 .TIaywn NP 1PIRY TUNI NPVOWH MPNL N NHOP N 1IN
279 GOIY TIAYWS NPOLINDIN PTA MINNN P MSINM GOIY TIAYWD TIAYWN IND? 1T NN DXTIAYY W ONPD 19N

YA MOTH PINY 244 PYD NINNN



TMYNRI MHIITA TIAYWN TIT 5Y NMDT ARNNHM NP TIAYY (7)
MT NYIAPY NIMNN DY 7PIIMDT XIVN DY 01002 NYIN RO
62N

YN DYTOON DIVP NNT DYDY ,2199) DIVP ,NNIN,NOPN 109 (D)
IN (DP9 NN NITHND) ONN NYY IR NN >TD DN M
DNY TORIT NN TITYR X1I2HY DD TITYUN NX)an YW 0nn man
,VTANVNN NN DY IWPL ,Wmd DX ,TIAYWN vindn Tyna
PYPIPR MO PIN,[WTN NDN] NDION DN MTIPO MINIONY P2
IN 1975-y75UNn, 901 TIY ON PN ,1963-y5UNN (MWD NaY)

NN PT YD

122 D2APNM 22N LPMID PLY OPIN TIYR DRI PYPIPN DI - 172539 09y
YOOV TN DO IN PINID TN NN TANWND IPRY 4 DNV
APYN IR IO A NIDT NTIAYWNN NIIND TUNY ,NXINWDD

599 IN/Y N2ND N1/12 IUN ORIV 1170919 PYN D IN 2010 D) - PYPIPNI 0y
DY TN IN T29) JNWID PYPIPN NMDT MNP NTIYYN NN
,02)2 NOMYN NVIOV IN NVIIY NIANDY TA52) (DD DMV
JOYY 5.1 PYDI DOVLNNNN DXDIIN M POPYL IN PIVINI
NNNIN

D51 ,0°INK NN MNHYM MNNRN ,DOVINN ,0X0NN I3 WHYN - on”
JA7YN 0NN N PN NN L,NDIDN 1PII MIAID ,NINY N PN
2y DMNIONYNN N ,DIV 1D DINNND NMPNRA DM D)
MA70 ;NN NN MDYN X DDV, MNN ,D0N NIVYN
NN ONMOYM MR OOV ,DX0NY IWPI MODIPY NP
INNO

-0 91910 1933 19NN NAVY DINAYYN”

12 NPT DY IININ NIVY DIMWIN NININ MY OITIAYY
NNNIN VYA 5.4.7 PYOI MITIND TITYUN 122 NADIN YY)

MMN DY NTHYN NN ITO HYY DIPIINND NPON NIMIT 1 TNINN - 111990 MR
('N5 MITO) 2IND NN ITOIYIN 12 TYINN IRA YTHN NYPAY 1NN
Do) DY TAYWN Wi nd NVONN NYAPNN INA ITHHD VPO

LDTPINN 290, TANVNN

92YNY MIAMNNN , MDY NN ,ARNDN ,TIAYY NN NIy 9o - 1NN
959 PISNN INND IN,MOT NNY N MNHNNY IN TIYWD IN NONY IN
9NN TNN

NN NN MHN

(N3 NTO) IND MMX 1H2 1A NMANNN DY PITHN KON DPPN NNVLIANY NIIYI N N NN
.DXNVLNN DINODN DY PITHN XONN DIVYNN NNVIANDY

NN DOINN TIND NI ,21703 T NYAPD NMIDTH MNP TIAYY NXD 1P TNV GX HY 7D 21NN NN OPIIND 2D NdY
DN NPYDIN PTN DY DMNNANN DY, PNYAI 915> 73295 . Tiaywn NNPD 1DIND TUNI IPVIVN MPNAOIX NNMP T 2N
299 VIV TIAYWY NPVINTIN PTI NMIRNN PT NITINM YOIV TIAYWI TIAYYN IND? 1T NN DITIAYY DY DNV 19IND

YA MOTH PINY 244 PYD NINNN



oV, TN KX9NN 10N DIDWNN NNLIAND ,PNYN 19D N2 NNNKDY NTIYVHD NOWNNIN
2NN MNP TPNMIPNNN DY PIITHN XDNN DYPN NNLINDY DXNVNN DIDOON
TMVYRI MYITH XNIDWNA (N NITO) 2NN NN SP2INN IN2Y PININ NIVY (1D NI TO)
MY NNHD XNMOWH DIV MANHNT MY D)2 7PNMIDT RIDN DY, 01502 NYAN KO
NDDY YN MITI TIAYYN TIT DY NPT NXRNNDT MY THIaywa 191 ,IONIY VPPN
MDD MDY DY TIAYY D5151) MITINIVYNI MOINT MNMDT XIDN DY 01002 NON

NNNIN VYD 5.1.3 PYDA VNI YOMN,(MPIVN MODN

NINK MDY DI N TAINWNN DIIN MDIOND YINN 932,270 3.1 PYD2 NIRNND MDY YDan
TONYAY AN MOVNNNY N I IN/ TANWNN DN 9N 2APNNY N 1N NYaNn
,ONY2PY OMNINT OMINY TIIYD ,NNYT DIV 29D S¥ODY 18 Do 0PaynD |, Bbapd
2NN MNIND OIP2INNT IR JIRIN DY NMYOIN D32 TN RID ,NONW N DD DN MUY
M2PY 71932 531 YT NYIAD ('ND NITO) 2INT MR YTHNN TIY D3 IR ,('ND NITO)
MDY DD TN NYPAY (N NITO) 2INT MNX YTHMN XD 7Y Y, 08NN .10NY (2) proa
VANIN YT-DY 2V (DAY DID) TAINWNN DIIN PH2 JYIRIN YT HAPIOY DVYN INN

JANID 1A NNNY D IN NTAYVNN NIIND

:YAPYTI 9N DY PIYY
; DYTANVNN DXDIIN DY NN TN 21N> Taywn (N)

NN NTAYWNN NIANN OTYH DY (DD NITO) 2INN MDN YN XD T 9o ()
OV MXNNY 952 HOM ,DXTANVNN DX0IN MDIONT VIV MUYY TRV
D>D230 MDION NYAPD PNMIDT TIY DI D 1NN PAD NIDNDY ,NINY DY .NNNNIN
NTO) 2INT NN SPONN N1AY PININ NDIVD MTANWNI NINNIN PINID O TANWNIN
IN TPHOTIVOT YNID IN TAYWY IN PWNY TIRYY NON XD NTAYVNN NHann L (nD
DNNN2 NON ,INWID OO 18D TawnNn 02N MDIDNA 7PNMIDT IN NMINKNY
799 9193 55N NINNIN TOVWY 5.9 PYDY ORNNY MINNIN IOYD 5.2.3 PYD MRNND

; DV NDID IN/ DNDIN NI ,DITIAYWN GPIN WX NI D

NNN NTAYWNN NIANN OTYH DY (DD NITO) 2NN MDNX YTIWNN XD 7w 90 ()
MDD NNP NNIDNY DMYWOYW DITTS DY MIYPNN DI DY IWPI MY VIPID IRV
MIYPNN , 0000 , 0Ny DMIODNN NPV DY MIIY ,Tavvn 0o ININ MDD
NV T252),0°9NN DOWIOY DITTS DY IN DOWIHY DITTS DNIN DY DMINN DYHODN2
2N NINRD ORNNA DIND NN IPINN NMIDTAYNAD Y TD MNNINN MNIVPNNL

; DYINMM NI IN/ DNPON N ,DITIAYYN GPINT DY) MO 1

NTAYWNN NI2NN DY RN RI OTON NYIAT (N NITO) 2IND MMNITONN XD T 5D (T)
(N2 NYTO) 2NN MVN NTIYN DY INWID SOV T8O IN DI WD NN 9D
NN YN MON NTAYWNN NIIND ,10-190 . ANNNIN IOV 19-DY TP )IYPab
91952 ,0°10IWN NNODNA TNY XYY MOWN 1DO0N 19-DY TPNMAMNNM NPT
DNNIY NPIVN DODNY DXNN YD ,NPND 1P .MYIDN XY DIV MDY D
DNN MYNNNI ORIY NPT DY DRIV NOWNN A5 NAOIN WYY Pa 2021 mva
NNIANNN NON NIDYNY DN NNIANNN TIVN-DRIY> NPT >NOWNNN TN
MIN PNMIOT NN MNNND TORYI NN WY L (7HNINNN 910N MY 050N”)
NNN IRNDNNY T292) ,(T1IAYY TIT DY IRNNDN M) NNIANNN NDN MOV 0ION
VAT 075NN IRNN 29 O DNIN (797900 HNNNY) 1.6.0.08 D”7ON NXIIND DXNNA
NPANN NINN NN TIINID TY 1IN, NIRNNND YOINDIN SNOWNNN TIVNN AWN NN

TaYVn
3.1

3.2

.3



OND TY0aN NNYT HPPWD DRNNA LA VYNN ,MNNIN IOWY 5.4 PYyDa NNIND
NDY DI TYTUN 12 MDIINN PYNI YTIVIYY ,NNIANN HDN MOV D501 )2 NN
S TYTUN D2 DY O NMLAN MNYN TNXY NIVYNLINPD NY ,TITYN 12 MOIODNA YO

TR YTHYIN I TN TYI NN IR MIP TYINN 5NN D0 (2] 702 MIRND GR DY (1)
IN/Y DDWOND DXTANWNN DIDDN MOIDN WHY >THH IWIPAY (D NYTD) 2NN
(D>TaVIWNN DX0I3N NN NYPY HMINN DINN YT-DY) DI TAVIVNN DIXOIN DY DNNPID
MTANYNN MODIDNN WYY TR NYIPAD (DD NITO) IND DX ITHMNWYN . T192
NV MTPON NN XY ,INNNIAY ('ND NITO) 2NN MNVN YD D) ININD
NTAYYNN NN NN .(MINDNIN IOV 5 PYDI INITHND) NNNNIN NIYND
YT NYPAY (N NITO) IND MNNX NTRYN TVINND SNN ,INYT RIS D10 MA»NnNn»
DYMOUNN T2 MNPYN DY SVIMNIIN TANWNN DI DMWY NN DY NNND
GN DY NN MPYN NN YN INDID 20N DIV 1T PYDI M1APD D08 DNV
192N MYNNNID POPY IN PIYINI) NAMNDY DXTANWN DD DN [, DOYD NNIND
NN NONN TYNI) DXADN DXAMY DY TN )W PYPIPNR NPT MN»P (NTIYYNH
NTHYN TYMN SNN L,2IVA0 MAONNND NTAYYNN NIIND L(TITYX 12 — DN )Y 1IN
MOIDNN NTPON NN ,2O¥0 NRD >THH WY (/N NITO) 2NN MDIN
PANIN NIV TANWN R TWN OVINTIN DN MOIDNA NIMNN PON IR MTANVNIN
NNNIN PAVND VY NY NN

A9ND 7 PY0A MNNNN DINY ,TANIVNN D0 IWP2 ML OIDMINA DY NN Yo 3.3
DYDOIN NN 0N TIAYWA TAYWD ROV 1OWND NOW PNININ 2AYD NAYNNN NTAYWNN N1ann - 3.4
2INN NNN OPMNN NNODN NP XOD INWYD /) 18 N2IVD ONN PON DD IN DX TANIWNND
ININNDD MY MHITH TIAY LYY IR ,NTNPN NVINNL YRIND ANDA HAPNNY 0

NNNIN OVI
MIMM MY

TNN XD ,TANVNN U2 (NINK N PLAVYN) N2WD DI YNIT THPRYI NNN NTIAYWNN NI1INN
5.2.2 PYO MNXMNY DXNNA (NI NITO) DIND NIN OPITNNND IR/ YININND INYID MYINR NP2
NNNIN YD

NOYNNN MINKND

$YIPOTI,YANIN 2955 NI NPNND MOWNNN

.179NN DIDNA 7 ITNNN YIDWI DNXIN DI NYYIN VINIYD
P02 555 Dy TIAYw MNOY NAMNNN NI NI XD MOVNNN NT DI0N NNN TYIND 103

D023 DI IN/Y PYVI I MINND NN ,NNYT 20IY 1T 1IN NN NONN T2
0212 M09 INYII 1IN IXRNIND NYP DT NYNN KDY ,0°2°01 NRIPN INA (V12D IN 2I03)
22PY NMAN NN PIP NVINN NDDP RO NOIM NPITVAY INWII 1IN IR/ P9I IN/ DIDI)

NNNRD DION NVIPITIN NYPA NWINA DPX DY N WIT KDY 1D NVONN

MDdNL MY, NITYNR P2 IMNNNN NPINN DM XN NYYA 11N MOWHNN D
qOWY 5 PYDA LNONI YN, TITYN 1A PH2 ML A9IINDY TITYX 12 DN MYANN
5910 NPYIN NVPPI PP TANWHN DI HNMIDT ,TIAYWN NIIYN TN 21, NMINNIN

5.1

5.2

.5.3

.5.4



MOTN DY 2PV DY OWAINT YD) 1PN TANWNN DN NNWT 20D, NIDPY,NOWN , Tayy
DVDY TN

PININ NIVY MITANIVN TITYUNX M2 D)2 NIDWNNT TITYN X)), 12 NMDT, 1T TN )ID)
DY LN PPYN 9-DY NPANN NNOYN DY .02 DY (N NITO) 2NN MNN SP23NND
MNNIN AOWY 5.4.8 PYOL VNOND L, ('N NITO) 2INT MDN PP1INN NIVY NMLIN

DYNYINM NMNN DY) MDVNNN DY DNV HIMTOIND DOWITIN DNYINRN D 1DaApM
NYVIY MANNN IN/ DIDN DY DRNN N/ MTIRNNN 2IND0N N PTI9-DY DWITIN
TANWNN DN TIAYY NNYT 201D 7)1, TANWNT DN TIAYY TIND NIDVNNT NNNY DY
2y NONN YD MAMNNN IN/ NDVNNN DY INYID DIDN NXRNN D30 NPND TOY IO
SY NN NYV IIN PT DY PO ,NIOWNNN 290 WD ) TN HYW NI N/ NIOWNNN

ANYOD OWIOW T8O NYTIN 1NN IR INWID ) TS DY 1NN IN/ NN MOUNNN

TN NOD MYPOYN MNODN Y9-DY HIRMAMNNT TIMMOT NN PAYND M NIDWNNID
MMSN N DMV NMDTY 1152 ,0°19IWN NNODNA

YOO MYan Sy Yo NYTIN NYAP XD MHOWNNN T 2IN NNX DY NDONNN TIND 11D)
AT 2IN DX -0V IWNND INA ITIYYD NI INA TINWNN DI 7PNMIDT 9PN onda

.5.5

.5.6

5.7

.5.8

NDWNNNI N3 MAPHNN

S YAPITI ,YANID 29D 1132 MAMNNHD MOWNNT M2

,(P779-53 MPTN MINND YD YD2)) N2 YT DY T ,ANI2) XTN J9IND YINID WTIND
95 5y 121, 0PN IN D21 ,DXTANWYNN DIXON DY DOINY XMINN NPy DY NIPN 93 DY
X2 DINK YD YD1 IR IMNN 1IN I DY IRNIN DY DI NVIPI DY MIPN
P90 N D03 DD MNPN DY IR SMNN 1IN X2 (OPYN I DI1I) DXTIVIVNN DX0NN
MOTN PIN MNNNY DRNNI MYP DI INA MITIYWNN MIINDND NN MINT IN MR
MY YNAY YTI N2 YW IWUR DOYOILHY DITTN Y T-DY NPMNND NNIYVY DY DN IN/A )W
AVNNNY 1Y) NNIXD NIPN DO .TIAYN GPINA N TAWND DN DY SNMLIN
NVY TIAYY DY PP I2T YY TN 2INO2 NTIYWNRN NIAND WHIN (MPND NPMNNI
TN DXDI3 DN NNNY NYPINIY IX KD NIRXIN NDWI NOVPI IN NOPIYY MY 1ININ
192NN TN VIPIN ,1D-1ID ,NORN PON NN IN NIN NN YDA IN DVY SOV T8O N/
DNXIND NI, DNPOYN DIV DYD DIVITTN DXPADN DOYNNIND 92 NNAVN DY NTIYWNN

IPNRN Y TPIN DY NPN IN ONSD

STANVWNN D3N MNMWNI 10% DY NN MYV — MY P70 PRIYD 1M

DOVWY IR NPOSIN YIND XD, PPN IV ANNA TANWNN DN NN MNIYD P1NnD
IN N/ NOVNNN YT-DY , TANWNN DN DY PTI VLY DDVINN DD DI NN DTVINI
VIPIY MO YN 1520 NN NPMPNRN NMIWIN Y=Y IR/ PT I9-5Y NONDIN MY

NNIRD MYITY WP NMYIN N DX TON D1

TY,(12AY00 20 IN NPVINDIN NTIYWNN NIINN MYSNNI IN PINYI) GPIN2 P1INND) WIdDY
NNNNRIN IOWY 5.1.4 PYDI NN YOMDIN NMVIAN NX ,INN MNDN DY XINN NYD
NN TY NNINXD ONIVIA 48T DY INNWDY T 2IN NN 29-DY DXTAVNIYNN DX0N NN NVINN

NNNIN IOV MNNND DNNNAO0IMDI TANWN DI HY DITAYY NIDN

6.1

6.2

6.3



-10 -

2,002 MO DI NPIVN IR DIPON IN DD, TANWNN DI PHONADT DI NN WIDIND
WO YWILY TN NIIVY NIAYN ,NIRNNN,NIVN ,TIAYY DI 191,771INA ROV P2 NNNA
DYTANYN DN TIY D DX TAVIVNN D032 D3N MDIWONN X MWYD MIA»NNN 1NN N
5.8-5.6 ,5.5,5.2.3,5.2.2 DYDY OXNNA NONX ,('ND NITO) 1INN MNIN YP7NN NVD

NNNIN YD

DYYIOY DYTTND NNONY DTN 1NYT DIPOVD DRNNA ,NPRYI PP NN MOWNND
('15 NTO) 2IND NMDNX OPITNHN NDOON IN/ JANIN NN NYAP NOY TawnNn 0N NN
NNRIN AOYD 5.6.1 PYD NININD ORNNA VYD’ 7292

6.4

6.5

Mo

IUN DD IN/) MMDT XIVND DX D) DD 7 1aNvNn 0N 1T 1IN NN OININ PRYD 2D 9N2m
YN NININD ,9O¥Y 6.3 YD NIOTIN NIVIAN NDIND 9-DY MIDVNND IN MY W IN/) DIYNIN
AP TIAYY TIT DY NNNNI NTIYYND NIDWNNN ,TID) NDIDDN DY TWPI ONINSIN JTIIN )2 MO
DY IYPA OVLMDIN NN YIDT NMVIIT MO NN NIV IDNNN NDIAPY TPNMIDT XIVN NN NN

1912 NNINRN DINY NIVIAN NODD

ANTIPAY IN JININ P TD NMIVIAN MINAN DD INIDIY NVIANN VI P IN JTAN DY NIPNa
TI) DDA N, TAX PRI YITN 1PH2 MVIIN 1NN DIDD 12 NIPNA ,DO¥0 MNIND GN DY
MDY DYNNIRD MOYLIAN 91N L,(1PNY INITHIND) XMNN TOY ML HDMNN INY IN
NN D ONINT XD JININ DY DTPIII NN TNX XYY ,NTIYWNN NIIND PIVINa
L1199 . MINIVA YIONY IN TN YD 2INN NINN NTRYNY 1D NNMPNN KY TN
12X M TN (MVLX2N NDIDINL INTITHIND) PII YIPN X2 NIVIAN DN DIDD 1A NIPNIA
QN DY LJINID MDY NNND MLIAN DINN XIYH DI LIPND INITHIND XMNN TON
192N MYNNNI POPYI IN PIYINT) NIONDY DXTANWN DXDY DN ,D0V0 INNND
23N NN NONN TYINIA) DD DXAMVY DY TN WD PYPIPN MNIT MNP (NTIYYVN
IN NTAYYNN 1IN YNNI YT 1N 2IN NN PX I NN L(TITYUN P2 — 0N N
DN IUN NIVIIAN OYIMNND OINNN DODNKRD NIN NN HAPY DINKRD DXIMYNN
172010 MR NVIINN WVIDTD P IN TN DY MIPNI 9NN NAVY DXTINVN
NPMP NY D GUNNN NN DT NIVHD XYNND NYON NI PAYNY NYIT NTIYWNN

NNIN IOY NIRNIN 29-DY DM (11957 NAIPNA AWNNNY YD213) YTHN )IVVAY NDY

NNNN TO HY IOV TUN TAR NIVIA NIPN X2 DIVNNN TO N OPMNND TO7 1T IV
MDD 290 PTION TR0 TN ,N7Y P 10 DY TO DY IN PYPIPNHN ) MYN 5%
L 7o) DNPIN

YIDID DY) X2 NNNXD DAPY 1IXINY MV MININ NN VIR DOPNN 12 TN Ty
MLAN IMNIN) TA02 PYPIPNN DI PN IN JTAIRD DIP DV WHY>  NVIAND
NINNNN INNRD YININ YT-DY NTIAYWNN NIIND 112V DNIPY MVLIIN MONNN .("DmpH
N2»NNYT-HY YL INJIWY DXDIN N2 1272 YN PNXT MYIYH NN IWN NNINON
INA (7¥8ANN 19APNY) DIDOPN MTIAY NN YN TUN YSINN 192PY NTAYWNN NIAND IR
92 Y9N 22N Y2AOWH DXNNA OIMDYN 190N N THX DIVYNI YNIND PIAPY MPY?
P90 0N WND .MNNRD YNINM PIAPN PAD NTAVYNN NIIND INA NNN P DDV
D9D57 DINNA 52N NIVNT XY YV IN NIPNN DINND DY PIXN D NINTA 9NN
DI20N NIAYN TNKY NPYADN RNINON NN’ IYIN INNINY DDDIN NN I272 NIMNI
172NN IR TDWNNN INA NIONN OTY NNRD DIOPY NMVIIAN PTINN TINND WIITH

290995 MY YSINN PPN YD INA NTIAYYNIN

7.1

7.2



-11 -

MNIND TIAYYWLIHHD» KD ,NDMI9N DY TWPA ONINSIN TAN )2 NIVILIININ P90 NIDND
JANIN NWVD

.MLYAN NODAD YN NNNNIN TOWD 5.1.4 PYDA VNI NNIY NANHNH M2

VPR TN VIR 12 NIPN VYNY ,OCMINNN TOY TY) DM MNNRD MLIN NIPH MIPA
MAPA DY MNNRY DORNNA NIVIAN NN DI DIYAY 1A DY NNID NN NN PININ NN
VDN TN INRD MYLIN NIPN MIPAIN,OMNNN TO TY) DY 1IN MYLIAN NIPN

D295 NMNND DNNNA MVLIAN NN DI 1 DY THXA DY 1ININ , 0NN DTPINN ,NI19N

7.3

7.4
7.5

1YV N VNN

IN/Y YT PYPAD MDOYNN DN OMPNNA TAVIVNN DN NN WNND ORYI 717 1IN
DD MMYYN INKRD ,IVI) DXADIL VY MUY (NKD»PNN XD TIY 9I)) MNILA vInn
,NNNIN TOY NINNND DRNNA TANWNIN DIIN WINIHDN DXYINN (DN I DINYPN

:1912 VNN DIN D), MOWNNN NPNA NYIAPN 21PON MDY MY

VDD INY YTON NPT MDINN PN DMPNNA ¥ 132 1DY500 NIOWNNN .8.1.1
VIPIY MONON YINIY (ND»PNN NN TIY D)) NNHNIN IOV V1APd NNVl
WYIAD PT DI MXNN 9-5Y DNPINN DD NRNINM WIdINN 130N D02

DAYV

VIO IR YTHN NIWIPAD DDV NNPY INRD NY 952 PRYI 7PN YININ .8.1.2
YWY 919521 11 1IN NHNX NMINNND ORNNA ,NINNIN VYA NP MMV
NN WNND WP DN INSIND TIVND INA LOYNIN 120 NNAY ,MINNIN
5130 IR/ TANVNN DIIN DY DIDII DND MPN Y T-DY MIAY ,TaIWNN 0N
02N VIIN DYDY INK PN DY INA ,TANVNN DIIN D110 DWY ThN
™A% NNAYY NN L(PPONN YY) NYP MOTN PIN 19-DY TaNvnNn
19) MNINRD NNOY DYDIIN DND INAONN IN 13D MPN NHVX2 DY LIYNN
A MXNND 92,9100 PAIRYI 71, IR TPINN DY) TN DNINN
52 39) PT 9 MINNN 9-DY TON 532 VIPIY IMDNDN MY YDA ,VIVNN
PPNY Y02 NIPN HI21) NN MNNX OPIINN DYLN HNIYDI NYOIITY PPPNY
2T 992 9MIND 952 (11P9OHN IN NMIDWNNT IN/) 1 T8N NION NNODNY

919521 NY NNIN GPINA NINNY PTN NMIRMND 91952 ) MYIY HIAPH DIND .8.1.3
95 MDY IMN DM )12 PAINNDY TANWNN DIIN NN ,NMINNIN IOV MNRNIND
;100 NPANIN NOIIN

,TITUNR D2 OYMOWNN 03N DY IWP TIaywn Wi S¥ NIPNa D INIm
M IR/ DIND NN IPIINN IN/ PININ DYDY ININRD TIAYWN VN Gr DY
21171 22 GRNYND IN TANWNN DN NX DY DIRYI N XD ,00Y0N
TVINA DN DX NOMN IUR ,NDVNNN DY TYOIN NMONDA RN DN
DNY TINYN KON, 0N NN NYMIN NIDWNND TIY DI AN T 1IN NN NN
DYMPVYNN DN DI2DIN NIDWNNN NINIT DN DIMDWNN NYIAPY MO
NY NHYLY M IN NTAYWNIN NIINNY YD YD DIV TN .T2Y2 TITYN 2
,22OV2 INND ,VAVNN N DX NNAY PININ XYY, TYIN INMNA DN NN DN

221772 GNNYNY IR TANWNN DN NN DY NYpaa

0210 Y211 ,0°Y DHIDNA MNIVPNN ,MDIYON 53 NMOWYD DIND IN MYYD .8.1.4
21072 I MIPOY INODNI MIVYPNN MIID HNOYAND YN |, TAINWNIN
ND NI (D29 MPIVN MDIDN MNMND 91932) DXIPP NYPIY YN0

8.1



-12 -

T252) 10 YP-DY DINND DIVYN P IN TON NINY NN NPINN o2 RY»
2VINN KDY DXNNIN NN NOWND DIVIN TINN ,1D DINA HYIY

IN 1AVNY ,OOPON2 IN MNOYA TANWNN DN NIINY D¥IDNY IN NONY .8.1.5
MO2NY MO0 DY XYY DININ 290 INN JIOIN Y51 INIWNY OYOONY
3INMIN DMIN L,V HAPD NIN DY YATIN D2 NN MWYDY,NT 8 PYDI MIMNAPH
IN/YDVPY IN/ DO IR/ DINPY 27121 DN, NININ,NNN, DN DI DWNN
MYNNN NPVIADIN MIRNND 919I2) TANWNN DN NN DY WP SN
(0NN NPV DY DXTNPN DITONY DN 1T 2IN NN IR NNNHNIN VWA

VAVNN NP2 NNAY ,PT 9D MNNND 1902 NI NP PPaNN DY 0 9N .8.1.6
MDY 57 NN TAVIVNN DN DININIVIAPIY DXDON TINN D NYpaa
WP IN/ TANVNN DN DN 2N INMY MDD NMIRNINN DI NONN
IN/Y INMDN DINIAD IN/A PINID NI AWUN NMMDNDA VIV TN IN 1Y
9555902 . TPONN DY INA TNPNN DMINN IR/ DYDIN DD MY NYLN
DD PN RY TAVIVNN DN DX NI NNYLN M IN NTAYWNIN NN TIY
90V MY DINWA YANIN INA TPONN DY N TNPNHN DN IR/ DIDIN
STAVVNN DN 91 PHa

DYNIM YININ MINXIN ITNNY WHYN NIH0D NNINN TANWNN DN NN DY NIPNa
IOV 9-5Y 12 NNA (PN NITO) IND MNNX OPITNND DIYINN DIMOVND NNV INON
190> 7IMN 7PN .NNHNIN TOY NMINNNY DRNNA MNMPNNN 1 NTHNIYDY MINDNIN
NINNY NN NN PIAY JININ ,DXNVAINN DHNDDN RIVHD NYID INKY N9 NINNNN
210 MYITIN MYNYN NN 7P DY 102 OO, NINIY D30 NN NIvNI

NNNIN PNIVN DY TYPA M0 PNINNIN MDY NAVNN

.8.2

NN PN KD NN ,DO¥0 MNND |, TANWNN DIIN NN DY NIPNIY,TID NI NNYIDN NIDVNNN
21NT,0N2 G0N IN DIPNA XIANY PT NXRNN DI 29-5¥ X ,19ND DOVNNN DIPIND PO 19-DY

33 PYD 9-DY MM NINNN ROY 1D DY TaNWNN 0N ¥ DY N 1T 1PN ROV
1972 -275wn (A51WN NON) TN NN PIND L(N)

DXPYD 19-DY , MINN NIMNN ROV |10 OV, NON NTO MY 5IPY ,NPNXIT MINNIN NOY
QDN IN DIPNA NIANY PT NIRNN D390 I, 1967-375UN , 59199 NN PIND, 39 N/ 38
.onY

PIINNN DI NN IR NI TI9) PN PON NNNNI T 2IN NN DIVID AWN) NNNIN VY
% 2N NN MDD

NIPN 9321 NVNHN YN XD NNNIN TOY MIRNN DY POIND NIN 1T IN NN NI
OV NN I NNNINXIN TOY NINDM T IN NN NN P2 DPN0 NHNNY
NVYPNIA) NYN NN TRND DIDIOWNI INIP IT 2N NN NN MINDNIN IO NN .NNNDNIN

(NN

,LINIYI NINKR NIND 9D IN T 2IN NNNRY NIAN2 VNN NPN NDWNRNN DY NINON
VY 25 PYD MINNN IIN 1T IN NNX I9-DY MYTIN MOYN DY .JONID WIN POV
NNININ

DIPNY 19-AN DN PYN NN 112 OOYDP OXTTSN OONIWN PTN DINd 1T 23N NDX DY
AT 2IN NN TN DY M TYHAN VIYYN

9.1

9.2

mwv

10.1

.10.2

.10.3

.10.4

.10



-13-

S5y DI ,TIAYVN DY DY NN NIDYION ,NMINNINT DI, MINNIN TOY MINNNY 91902
YTI-DY IN DD NINNINY TIWNN Y P-DY YapIw 295 [, PT->I70 NIV OV, HD52) »a
0aVNN-N1

DYP X 2D DYTINNN M) T8N (799997 :19NY) NIIWON MYIN NOIN Y ,NNN DO
IUY) 19 DN NION OIIYID MDY DY T ININ DY NN 2WN> XY ,DYTI8NN M0 DY MIA»NNN
.AN52) wN9N2

55195 2WN 7PN NN JPIIYI DX DI,/ NXOWNNTY NNND IVN )T 2IN NINA
JHNIN NN DONAN NN

LDYTISN O -DY DINN 2ND2 THDHNA DY 1T 2IN NNNL NOY DD

.10.5

.10.6

.10.7

.10.8

mMNMYan MHn

YN DY 1PN T IN NN 29-DY (D NITO) 2IND MNN PPIINNDY JINID 1NN NOWNN
952 ('ND NITO) 2NN MNVN YW NPOIDN dNYAN NINPN PIDPOY TY GPINT INY DHNN
PANIN NNV DY DD DIDWNDY (DT 1T IR/ TNISY YOI DY TI72 MaID) NIV 71T
TYIN HAPIY INKD NINTY MINNIT IO MIXIND ORNNA DM PMOY DY N2 PRI
DOWHNN DXNVIN DINODN NIVH Y5 ,122 DADIN DINNA PDIAN NIVNIN XYNN IND

NRIN AOY MIRNIND ORNNA DI, 133 (11D NITO) 2INN MDN SPINND

DYMO0N DTYINY DNIVNA DWW 12 NIPN DI PN/ VP ,TaNVNN 0N NownN
955 11.1 YDA IR NN JANID R¥NIN NNNININ TOY NININND ONNNA DNV
J1OWNN NI0N NN, POOPYIIN PIYIID YN IN/ 270D INYY P XD 1IN

TMINX IN MADN MMV (N NITO) INT DX SPIINNIY JINID MN1N INA NN
N2 ) 172 1 IMON OND MNAVXN MNVIAN DI NIPNN ,0XNVNN DIMDDN VD
NN OPAINN IN JPININ T2 MNPP NINY N/ MNMP MINK NNV DY MYIVN
IN YNNY YT MADN MMLA DY PP TP KD 1D, 1NN MIYOVIN XD ('ND NITO) 23NN

AT 2N NN O9-DY TANIWNIN DN I NN 20YY

M2 NPMIAMNNIND MPNNN PININ IV, 12D NYPN IN NIIN JN IN JININ IWANN 7N
NV P NNMY MINK MNILA DY IMP N IINYN PN ,DXNVINN DINODY WP
991 1T 1IN NNN 9-DY ISNY DXTIAYYN MNND DX NOX DMAT DY XD — DYP2NN0N

ANDD GPINA NIINYN J7PDY DN I 1IN NNNY N1NN DY MMIONNNM NMIMVIAN

111

11.2

1.3

11.4

TAYYN OV

8NN TIAYYN DX TYINDY PTI,PTN 29-DY YITIN DWIN YO1 DIVIY NAYNNND NIOVNNN
M MYAYD NDNA DMNIYINI DN TNIND TYIN JANID NONY 191 1T 2IN NN I9-DY
(MNNNIN VYA VNNID) GPIND IND?DY INTOY TIAYVN DIV DY TYPI 1IN DV

MY D5 XN IPON IX 1D D730 NINLIAN NX DIYID XYY NI ,INIRDND N DIAN
NNNIN TOY MRNND 91932 5O NN DWIN D32 INA PT 9 r9-5y NONDIN

$1 02220 NN) 093010 AN

2.1

d2.2

127792 TYTYN NADH 9yvY 127792 H”NNI 123 19 PIIY

1

12



-14 -

1792 MNP 213919 13 NYIN

AT 21N NN MOV PNMAPNNND ONNN DAY NAMNNN DY NP OIIIN 1A 107NN MIN

NIV NP DI N2

NYIN

M2 DV NY aND DY %92 /0NN, ) 7N NN IWND, TY 07NN N
A7 2N DX BY IVYPI M1 DX NN NI NNMIN PP 0ANNDINN D) N7y NP 23090

: PIND

Ty,



-15-

MNININ VY — N NaV)




N NN TIAYY DI0N

2026 ,9NM292 021 NHINIVY

1732 11TUN NN

51-334038-0 : 172N 'ON

4713402 ,IYN NNI L,V TIOR DTHN,1 I DY ININ
073-2600420: 11950

073-2600426 :0PO

(793NN IN TUN NIN)

S TRN TSN
127732 11939N) 12 19 PN
51-368347-4 : 072N 'ON
AN YN 14 0XNIN T DININ
03-63892203 : ©p9 ;03-6389200 :]195\3
(n’nn)ﬂn)
IV TSN

NI 20 TIND XU GTH PPN 70D (MNHANN7 IN 739317) 107y NPIP 2197 P2
(10 pwn respwunnr) 12024

1IN NN DY TYPA NNNNI TOY JINRIN PAD 12 P2 DNNY L2026 ININ292 8 D)
0OV (7PN NYTD) NN MR 7MINANIN YOV OND) NIANN DY (DD NITD)
;900 739 YN PON INNMI MY TIAYY DIONY /X NADID 9NN NNNIN

NN NITANWNN NPIND NN TIYYD NIINN YR, NNNIN IOY MXNND ORNN
NYPNNN NNVIAND NN PININ NDIVD (19N INITINI) TITYN N2 NIIND MIRNON
INND DI ,0°NVAINN DIMDDN DIVYN NNVIN TXDY MINNIN VYA NN M2

;19102 1Y TIAYVY DOON MNINI

MTANYNN NN NN TIAYWD VIINN NIAND PNVPIT 2026 ,AX)1129] Dy
; YANIN NAVY MY TIAYY DOON MNNNY DXNNA TITYUN 2D 172NN MIXNDN NN

DYTANWNRN NIND TIAYYY VPN 932 DMVIYNIN DIPONY NN PYY DI TTND )INID
91952 Y5M ,NT DIDN NNVDNI ,NNH YINT MNIXRI TITYNR AT 1I2NND MINNOM
;1912 VNN

1191975 030N NIMN 9NN )3 Y IUN

:pa

L )

YININ

5NN

DN

YN

5NN

.(2024-01-051225 : 99010 NNDNON) 2024 >NN2 19 D2 ODNO



MDY MIVH9 NN

1993 XN PON INNN (HAYYN B5DH”) NT 1IN NN TIAYY DOONY Nann 1.1
010

Y3IXD KD N MIVHYN KDY 7292 MNNN OV 1TYN TIAYWN DIDNOIPYO MM 1.2
STIAyWwn 050N NNV

NIV MYNWNN NINN THIAYWN DODNI MIYNIN TN XY WR OIANINN YIS 1.3
MINNIN VWA DNY

ON NON ,MINID DIMYNUNN DINAD DMLY NN Y Mayw 0ovna 1.4
: DTN AWPNN NINN MDD NYHNYN

N 72901 MIIN NHY10”

YT-DY IWNINY , OV DY MMV (DD NITO) 23N NN - 7(N3 N910) NN MIIN”
12NN Y5 NM1290 ,NNNNIN VY NINIIND DNNNA M2
NNNIN VWY 5.7 PYDI NINND N NITODY NUYNY

Y9N (DX N2 M) NI IPN MDD DD - 795NV ANN BN N
TNIN NITO SPORNND NIMN MPIN NIV NTRNIN
INAY JANID WY IR/ WINT QDN DIOD DI D) NN
-0y P2 NN (N NITO) INN MDX HSPNNND
NI OPPN MINNIN TOWI N TIAYY DION NMINNN
.('N2 NITO) 2NN TN OXIN N 9D DV PITHM

99 NN Y9N TITUN JWNRS »A-D WD 2010 D) - VYN A
NADIN WY DY NINN MM KIDN (X) - 19ND MNINRN
NN 29-2Y (PYPIPNN DY NOYOL MNMIYI JPONY)
NOYpPHN”) 2056 LN 10 OVY TY NN NPON
49 Hv NADN NPON NNPNDY) ("ANYNRIN N9INN
14 D2 ONNIV ,(NNHIYRIN NIIND NNPN DINN DNV
SINRIY OYPIPN MYI P20 N2 YW P 20150012
,133 ,58 Mpon 180 WO DOWMTN PYpIpNRY ona
noVW1 2,77-3 75 MpYN 181 WD) 153- 152,151,145
(A9%NN 099N TITYUNA 97 61,232 DV Y90
VP2 NNNY YD) DX ,MADN M2 NMMDT M
(191D INITHIND) XINMN NLYN LYNY PYPIPNN DY
,TYTUR 22 MDD (2) 35 (727aywnn Pyppnn”)
NYAPY MWD () ; MNNIN VYD 5 PYDI INITHIND

,21,20,17 ,14 (5912) 12 1Y 4 190D MPYNN PoN - 180 Wi : MNXIN MPONN MMV PN NYPONN 05002
60 ,(9919) 17 7y 14,7 mponn pon - 181 v ;19-1 18 ,16,15 19010 MnNHwa MpounI 54-1 (9913) 26 Ty 23
DIV 2PY .NMNYYI DNNNI NINIYIN MPINN NN NNPY TYUN ,DIYT 337D 1IN NI DY .61-)
151 MPON NIN MPYNN IZING INRIY ,NPIND NHIN DINAY WP IYNN ,NNINKD YNIAYW DINININ
NINODN IR DINYR NYAPA NN P, MININ NNRI DI DININ 180 WA (ONT 9) 152 -1 (DT 44.493)
TYNA PN ,NI2INT NIIWNT I MXTN DI PN ,NPNVINT NIV DY N D901 ,DOWHY DY TN DY
NNNIN VY 29 DY DIPIINNN NN YD 3T NNIND

N7PONN DIDNVY PYPIPHRNN PIN I ITINNN NVWD T 1IN NNNX NN TNNY 1D D 71NN NI1IND
NN OIDNN DY IRIYOYPIPN MY D10 51895 55U 91DNRI MO TITYUN NI NAIIN YWY, 010y 5N
151 MPYNT 9I1%°9Y qDNI) TITYR NI DY JY HIMNN NLYY TI9) NN NN POV 1IN, PYPIPNN DY
SY MNIDN IR DNYN NYIPA AN P2 ,IININ NNXI INAN DININ (279 VNN 180 W1 152
IR TON PN ,NIIND NIIWND IR MIXTN I PR, NPNVINT NIYI DY N1 5D, 09O DITTN
NNNNIN TOW Y DY DIPITNNN NMDTN WD 1D



T 02 17)2 157 ML MDD MDN NV IINIHN
PYPIPNRN DY NNHNIN IOV 5.1.4 PYyDa VNMND
nLife Style” non »Non 1990 OpN D> TINWNN
-3 5v Y510 NLYA DMINDN DN)IAN HNON ,(715991”)
YPIP DMIP DyN) DIXTIVN MMP INVY 1D) V1) 29IN 45
o510 0,77 1,388-5 Y H51D nvwa (NINON
N MIMPN 2,000-5 SYWHOYPIR NN MM NN )N
Sy MNIAN NNANN NON DMP MINDNN IDINN TXD
NLYIA Y M1 555N 971 §,000-5 DY NLWA VNN
WNY .71 55-5 HY NOLWI MPY SNLWY 17N 205-3 DY
1 NITIN IV KOV 10791 DY DX ,PAD 10N

MHNLIAN MTIN DIVID NIDIA DOV

STUN N39397) 10793 (2005) TITUN NIAY 3 9120
Y1) 9Y 8NN V710 4,667 HYW DLW N7>9N NMIT PYd
IUNY TITUN N9 NV MnD 153 Npdn 180

{739M11 AOWA) 12 NMDT PN NN WYY

193N NYN,51-370778-6 .9.0 ,0"Ya TYTYN N2 WY
PN 9NY NNYITIND S TITYUR NN IUN 1PVI9
NPIDM YINMN PONKBN NN 72%-2 ,PIYOna
-9y NPININ NADIN WY HW NN NN N2 NYANIN
NPNN TNYN YV DT AW I DTV O
57- 100 TPV NTON 073 TPNHY MAv»Nnd
NOONN TIND NI L(5NY DTV awmr) 0009928
N9NA ,PIYINI ,NPRNN NI WY T 1IN DN

(5%9 171 THND) TITYUN 12 D232 NN

™MOVI9 NHaN 513340380 .9.0 ,N7Ya TITYN NN
W02, NPNNN TWUNY A DY NP NINDN MDYIa
DD NN WY DY YINN PANNIN PINN 72%-2

.12 NYasnn

WY Y NNX DD 1IP) TIY N7Y 1 NN MM NN
N5

,TITUR X120 OT-DY MPINIHN NADIN WYY NN 55
NN 72% % IN NN NDINN TYIND N2 INNN IWNR
NYMOIN DI 19),N2A597 WY DY YINM PANNN NN

NNNIN VYD 5.1.1 PYDI INITIND NN

DN NNIDYN L NOVN ,TIAYY DON NPYINT NPP)
TN DI DY NINN MIT DI INA NYOIT ,NYan N2y
NIY NOY PN DN, NINY

1TY 2WIN 92 2005 912 18 DY DNNN TIVIY DIDN
INNONI ,NADIN WY PN TITUX X)1AN PAD 7Y

120D DMWY NYRY 1099 172N 1970 ,513768887 .9.0 107y (2005) TYITWN N9 ,N2NN YT 20719

- 'H239N v

- YTUR N1

- 752390 WYY My

- ATAMVNRN NINNDY

- VRYYIIN NPy

- PANSPHN 020N

4



D099 NADI OXOMANN DIXRVIN ,AN>D P NITOMN
JHMVIN MTIN

STITUR DO P20 NN WY P2 1MNNIY DMDO0N - VYTYUN N9 200070

9 OYN 99N DOVNY MINAM PPXN NN MY
YV 2 2012 LOMINI 4 DA NNNNIY,2006 INI292
NN NIPY DOON NI, TITYN NI 2D NN
VOMIND 9 DYN TITUN NP P20 N2 WYY P2
V1A ,00PTONN L("PYN ©591”) PYPIPNa 2012
N2590 WY HY NMAYNNNN NX) NIMDTN NN TN
MDY OHYID A NPIYNN NNY TITUN N SN
DNITHIND) DXTAWNVNT PYPIPNI MY ,PYpPIpna
P2 NNND NITHN DNN NIND DPIYNN AD L (onY
IMVIAN MTIN DIVIY NADIA VNIVNI DYDY TITUN
DMODNY OYPNY NIDIN NN PPN YD ,q0M
PANIN MDA YN >TD DNA PP NOY TAD2) ,NNIND
VXTY . TAINWNN D)2 (N NITO) 2INN NN IPIND)
MY PR OIMNN NVYN LYNY YD PAD 10N WD

CTYTUN D22 NOIY MDY 90 TITUN

YYD NIAND PHRYNY IR DTRYNIY DOV MIRNDN - 79TYUN 12D 193NN MNNINY

PYO2 VNN NPANN NNHN TINN MY ,NADIN
NOON ANNON DD 191, NINNIN VYD (1)5.3.1.9
.25 WYY NNAND TRYNY

DNY ATO DYY DPNINN NOOX MM I TVIND - "9N MYPNRY

YTRIN INA YT PYPAD INND MDN DY THRYN
NOONN NYAPNN INA STHHN WP NN MDN
DTN 9D, DX TANWNN DIDIN DY TIaYWwn Wi nd

1YV MmN

MMVN 1)2 N2NN MNNNN DI DY PMITHM XINN PP NNVIAN DYDY TIY) N DOON
DYMNODN DY PAYTHM RINN DIPYNN NNVLIAN DY 191 NNNNIN TVW 29D (N NITO) 2INN
.DYNLIINN

1IYYn

19 (N5 NITO) IND NMNDX NN NMNN NMPNNN DD DY PP NNVIN DYDY
PINIT NIV NIAND NI NTAYYN ,DXNLININ DIIDDN NV NNVIAN DYY
NY2N NXOD ,MAIT2 PYNRI ,WAP TIAYY (/N NITO) 2IND MIIN SP7NN Nyl
2D NIAND MIXNDN DY (NI NITO) 2NN MNN OPIINM N1IY ININ NIVY 01902
L1212 YNNI N2 7NN NN M0, NITANIVNN NMIND DY 19 TITYUN

(7ETAYNA N19319177) INYDI OO TS NMIDT DN NPWINI NPPI JNWD

NPT WIAPY IR MYIANT IMDTN DI WHYN 7amsan mnatn” Ny Pryd
MO 19 JNIDN IR MTAWIVNN NPINI MMZIN NN INA MTANWNIN
,NINN D (X) D299 IIRND NPOIN YN0 YDA TN MDY IR NMINND OXYINN
WIPY NI PN DN PRPNI NRIND NIV MNDITN IN DXDIN, D701, NPNNIND
N ,NA0N NP ,NNT HHI2Y 1NMON IN/ MITANWNIN NINND I DYDY DYON
IN/Y NDOYD NPIDT ,NINY N DIN 172 OINX TIY M NDAPS NDT TP

2.1

2.2



MTANIVNN NPIND X2 NINN NPIZN D) PYAIN DO, 03TITIYT DI 191 ,)I890
95 MITANVNT NMNND DY WP INA I 1PV WYX TIY MM NMODT 1)
PH2 WPV DXDIIN IN/ DIDIN ,NPNNIND NI DIV ;12 DAPNNY NINN
NYAPY NMDT ,NDTP NMDT ,NA0N NN IR MTINWNIND NMINND MO IN
12 INA INONN DAPNNY NNINNN 1D ,NXINY ND D91 112 DINN TIY M)
95) N5 WY PIPO HY NIPNI DTV NYAPO MDD MIAID MINK NMDT IN
YT-DY TITUN NIINY INPY AIUN 1NWID MODN NN NMNKIA NNYIT NINK MDY
SV NPNN INA PINNY NMDT NI ,NA571 WYYWA NN DO () ;N2590 WY
NY2NY DYAY DYON 1NN NP DNPN ,0MP DX ,INK DIDN Y IN/) NADIN WY
MDN NYIAND NMDT,PI RD TN, M0, MTINVNN NMNND NION INA PH2 TITYUN
WY 21190 DAY NYIAPY MDD, DX NVPIPT NPNY MITN ,MTINVNN NMNN
,19PN ,MVAT (1) - TITYR RIX2D NIDT (3)-); NMINHDA NI?T NINK MIDT D) NI
SV 0NN MIAN IN DHN NYY NN TPNND YD DN 7PN IUNR 1D DIVP ,NNN
INZY NMIDT WIDND TYINT DND FORIT NN TITUXR NI2HY D55, TITUNR NN
DTN NVPY IN DXTOINA WIDY MWYY (2) ;I1WNID> OX ,MTINWUNN NIND
IN MV DX ON NN DY WP (3)-) ; MTINWND NPIND YIDINN DOYINN
DT NN DOYN IRY P2 DI ;DO¥0 IR 21D IN DIDP IN NN IN NOPN
N PIN L[WTN NDN] NDIDN DN NTIPO NIDN YRY PA,IND DN P2) DI NN

NN PT DI IN, G0 TIY ONOPIN,PYPIPNI

591 ,DINN 121N MMDVYN) NNNND ,DMDVINN ,DY010N 92 WHUN "on” 13 PRIV
DM DD ,I7YN DN IN NN NNT ,NDION PIA MY ,NINY N0 PH
IN DDV NN ,DX0N NIYN DY DNIONYNN IN DIV 290 DMNNND NPNIA
MDY MNN DOV ,DX0NY WP MDIPI NN MIID IR NN MMOUN

SNNIND NN

NYVIAPN PYRI 21D MDD PO XD WD MTINWNN NN DY TIAYWN
PNPIN NN PAYND YPI> NN WYY NN DY) N Y [, NRNPNN DIDNA
NN WNND 2N 901N TN N L7990 4807) 1701 PON DO IN N2 Iywa
IPONY DRNNA TAN DI, N2 IYWA NMIND IOV ANOD NDNY WP 1NN NMINN
PIVA NI NNP IT-DY 1D WKINY 195 DITVN ININ NN, NN YW OONN
DN P TN ,MYXINN NMINN NN NNY IRYI R 191370 T80 .20 DIND) PWAINN
DYNIN WD 1DPI0N ND IR/ MYXIND NPIND NN WIDTD 12O NN YOV I
NYSNNY TNNN DM 30 TIN NYNND 1WN KD IN/)OIWIDVN TSN OIT-DY DOYNINN
DONINA NINT NN NN TYNRD N2»N RN NN WYY MINRD NIPNY,NYIPNN
1D TN PN ORI RSP DI0N DY DINN SVIOUN TSNV 71021 ONINND
TN NIOT DO DX DAPN 12NN TN MIAPNNN DD NN INNY DY NP» ,NDNNION
NY DNIRND PYRIN 21PON MDY NN WYY NPIN HYI NP 99NN 000N
INNPNN DODN2 DNITHIND ,TITYN X1 DY DMIMN DMWY NHayn DY D IiNn

(DNMVUP DTTY)

,D1902 NY2)N XYY NNHYNI NHITA WP TIAYY TITHY MIDT DXRNHDM NP Ty
NN NI2NN NMDT XYM DY, (N NITO) 2INN NN OPITNN NIY YININ NAVS
,N259N WY POPYI INA PIVINL ,NIINN DRYNY INA DTRYIY MINNON
,N172NN THNIYNY NIDN IXNDN DI 191 2INN MDNX DY NPAYNN NN TN M0

N2 WYY, POOPYI IR PIVINI

2.3

2.4



-6-

YV HY NPMIND YA DYINDY,MIINN DY IIN,PTI DY ¥ ToY DY 1N 11NN
2NN MDX PPN NAY )PNIN NDVY ,MTANWNN NMNN DY 7YY N2
PINRID T PPAN NIAND S NINIRD TIAYYH QoML Y0 NNIND (/N NITD)
9291 0V NN TV NMNN PHIA TITUNX X1an OV DY 1IN0 N/NTIVN

NNIN IOV 5.4.3 PYDA NNINRD 'PONN DY DINN

NIONN, MTIANIVNN NPINT DY TIIYWN DIV TYINI ¥ NIOPNNN NPNNNI NIINN
NYINN DY TIAYYN VINY  TI02)  NPVYSON NYPY MITANVND NMND
DODNAY NADIN WY DV IPNI MMIAPN MOND 9D NUY» MTINVNN

NNNIN IOV 5.3.1.9 PYDI VNN NIRYPIN

TIAYY DO0N 29-DY DMINNN OITIAYYN DX TYIND) PTI DIVID NNNN NIAND
.Y TIAYY DM NNNIN VY MXNND ORNNA M

2.5

2.6

2.7

N9INHD MNANNNNI MINSN

£ YDIPYTI N2 NOANDY NPNNN NI2INN

STYTUN D25 DHaNND MINNDNY Y3

19) ,N25970 YWD NN NRNDN YD NTNIYND 92 IR WTIN 172NN 3.1.1
DNNNA MIND THVINY NIDN IRNDN IWPA MNMDT XIVN NN TAYYn
1PN, 0 (DY) 90 HY NPN TNINAY 19IND 1T 1IN NN NMINNND
NN 0) DIVOY 19N ITHYPY MDD MXNDNN DY TP Tiaywn
DY UTN MYy DYIMY IN NNRD TIAYYN NNONI IOX MIRNON
LYY 5.4.3 PYDAY DXINDNN D JANID INSNDY 19) ,NA0NN IRNDNN
1125 NIANN MRNDN DY TIAYWN NPOD YN PN D 9NV . NNNNIN
S99 TPV DTV 2AVIN NNODN NYITI KD M) TITUN

NPNPINY 525 19NN NAVY MTANWYND MITANWHN NMINND TIY 9o 3.1.2
NN IRNIND MY ,HITYN N1I2ND NI WYY DY Mavn nmmn
MTANYN YN NI (VMDA MINNY) TITUN 12D NI2AND MINNION
219 55 Y¥I5 NA1NNN NIAND .2INT NN OPIINND NIY YININ NAVY
NPIN DY TITA M2 MADNN NPINT DY TIAYWN DI TNND vITNY
92NN . MADNN NPIAN DY DI DINPY TD MTANVNN NPINN DY TIaywn
L9012 .9NIND MADN NI NNIPN DY DXPOY 737 2 TIN PINID WTIN
DINX TIY MM IN NPIN NADT WYY IXPY XD 1D NIAPNNND NI2ND
NON) NINN NN DY NPINHDT MDNIN NPINN DY MA>TY N3 DY
NYNNN PONI NN MNVN OPAINN NVY 1TV PP ON
(MTayvnn

12NN MRNDN DY IWPA NIAND NIMDT DI NN MIPN YR KD Ty 9D 3.1.3
20 STYO KON 9DINA ,NIIND PTXA NININ MIYIDN KD, TITUNX 1D
NN 192NN NI9N PR YR XD T DI ,5580 NNINRD NPOOOND WD
9-2Y 12 WNNYNDY 12 5 MXNDNN )2 DVWN D 1D 5IPD NN
MIID,MMNNINXN NMIRNINN MNINA NPY DI YN 191 ¥ TYOIN NNYT NPOY
TYTYUN 2D NN MINNDN NIND,TITYUN 12D NN MIXNDN DY 1M
SV TYOIN NNYT POV ORNNA - DOM NNYTIY ,NIADIN WY NMIND
Mo HNYOD DM DY NYIR IN NNIDN NYIAPA TNN KOO ,NHaND
MIMNY 520V 72521 ,('ND NITO) 2INN TN OPINN INA IR
MADNN NPINT ,NAITIN WY NN JPIN IN 121D, MNNND MXNDNN

31



TN2Y JININ NVY MTINVN NNRD NIND P2 NIIND NPIPINY
NNNIN VYD 5.4.3 PYDI NINNRD DXNNA INT MNDN OPIINN

MYINN IDIN YNID THIRYI XNN XD NIIND - NN YIPR MIPN HNN
YWD 55 TYTYUN 1D 79200 MINNDNY DN DIYY 1T PYDI MOLNINN
YD NN WY IT-DY MY 12V TITUN 1D NIINN MXNDN P2

L(MNNNIN TOYY 5 YDA INTITHIND) MINNIN PNIAVND PN

NND MIVN ONY2 MXNN 2AND N2DIN WY NIAND NDNN NIAND
DY IYPA ,N2591 WY YT-HY IND GUN NNNNIND VWD 5.4.3 Pyoa
N259N WY DWIN ,TITYUNR 1A NIIND MIRNIN DY TIaywn NN
TITUN »IAD NIAND MXNODN DY TAywn 9271 NIYN PHYINa
5.3.1.7 ©YD2 MNNINXN 292 XN ,NI9N YIPX DY NIPNY MTINMWNN

NNNIN IOWD 5.3.2

314

315

SMITANVND NPINY VI

NPINI TITUN RI2D NMDT DI 079N WX YR XD T 93 D ,IN2n
DIO0N N NI WY IPN INA PTD MOND MY, MTINVNN
VMY ODAN OTYDAY NI 9N T NIOIN TIVIN KD INSPIN
PN TITYUN X121, 17900 IR YINR XD T 9,090 MNRND NPOOIN
NYANNN MDA PTYOAN NNYT POV 29-DY [ NDN YW MWD Yoym
,N299N YV DINVPIT NPNY TITYUNX K12 DY NMDT NN w3
S5y MODN MY DPVND YT ,ININD NNYANN JIOINT N> NOY 129
NN MONANN MY 12YND ,MTANVNIN NPINN DY TIAYWN YN
S NINKN NPIZN N TIT>T DD HAPD TOINOT XN, MINNIN TVYI) 1T 2N
MTAWNN NPIND DTINSN MDY 991 NIAIN WY ST-DY PNV
TITUN X120, TID OXNNA D TYOIN NNYT NIPOYD DRNNA 12 WHNYND)
NYOON DO, MTANVNN NPINN I WIANNDY GNNYND IRV MPIN
,MDIONN XY MLYNNA MY ,NAD9N WY DY NPINN YHya DY 1dHDH
9957 ON) 7D DWY .1 92T D30 MITAaVNn NN S oMyad
NMD NN 19NN, (Proxy) 150 AN TITYUR N12NDY JININ NI WITHY
95 MY, MITANYNN NMINN DI PH VAN GRNYND TITUN X1 HY
.MDIONN RO MLONN II2Y MY ,NIDONRY NID NI IN NON) NDN
95 5P PRV XNN TITYUNX N12ND ,N790 MIPN YN XD Ty DI )9-10D
NI NOYID NY NINMNN IR NIYITIN NI D32 VIPIY INA NVONN
MY, IRNPNN DIDN IN/ NAIIN WY NIPN INA PT 290 NIADIN IWYWI
IN/Y DT NYSND INA WIT NYENA (MWD OXR IR) NN (77 KD TN)

N9 WY DY NMINN YA HY NYHHI NON DI NYIIT

MPNNN SY NNNPNNA — 2NNN NIADIN WY, TITUN 12 TNV 935
0NNV NYTIN NYAP DYY — NNNNIN VY 0IWaY NTIYYN N2 NN
PPN IR D MITANVNND NMNN DY TIaywn NP Sy N7ann 1o
SY NIPN MITANVNN NIND DY TIAYWN 1272 NIYN NMNHPYINL DWIN

.2OV0 Y PYD2 NNINRN 29D 3NN ,NI9N PN

TMTINN NMDTN 935 ONIT R (N) : YININ NI PR MMIPN DN
MTINVNRN NMIND PI2 PIINY THITIMT D3 MIID MTINWYNN NIND
Y ND (2) ; MINNID NIAVND MPY NADIN WYY 1 T-DY O TUN
NPINN DY MOONI NYIANN MANNYN TNXD M N9 TITYN NIAND

3.21

3.2.2

3.2.3

3.2



-8-

P32 MO N9 9AINY 531 DN, MITINIVNIN NN 1°X2 N2 WY DY
DV DNIN INT ,MONRD Y9I NI NI IN,NNMPNN DIVY NPON
Rulblo)ba)

NN 1Y) NITAVIVHD NN 3.2.4

,ITUR NN OY NMOYIA 11PN MTANIVNHN NMIND ,NT 050N DY NdNNN Nya
NITIND) NPYHOIN NP IO ,NITANWNN NPIND INDIN NPT XN MaY
MPN MMIAPN MZXINN LYY )IPON DN ONYID DAPNN MY, (DY) NN

NNNIN VYWY 5.1.1 PYDA VNN NRIPNN DIVN) NN WY NN

IN PT 97 INWID I9IND D920 IN/ DIWYNNN NN IN NYIN IN NN DI PN
YV NN S NI2NN DY NMITIRNNN YD0DN MY ,0NYYD MA»NNN IN 050N
25 PRI 1I-5Y PNMNNN DI VIV NN DY TIAYY DIDN DY NINNN NN NN
NN SV NH2NN DY MITHINNNN YI00N MY DO0N IN PTI9-DY NN N NYN
MOYAN NIV IN/ TWIDD INA MTINYNN NMNN TIAYY DY DXONN NN WY
NN Y Taywn viddNY 1152 DO wnidY Yoo Taywn vimdn nya jna
,AIRNPNN DIDN) NN WY PMIPNA MNP MOND NI NWY» MTINVNN
DY TIN YINID WTIND NINTA NAPNNNI NN .NNNNIN VYD 5.1.1 PYDI LNMND

.Y P702 NN MY DINY 12 NIPNI DIPOY

MY an Yy >N NYTIN N2 RY NHANN,NT THIAYY DIDN HY NHINNN YD D)
NINTA N2PNNN NI2ND PPN IN 2D, MTANWNN NN PAMIDND DN JNYDD
TAN DXPOY DY TN NT P70 MNNINL MNOYW N 12 NIPNI AN IR WNIND

27N N YT 1Y TNINNN

DYNYINM DMYN PNTOIN DOWITIN DINYIND 9 192PNI ¥ NN NIIND
NADIN WY NN DY INA NIINN DY MTIRNNN 2IN0N N/ PTI9-DY DOVITIN
NADIN WY INA NN NNNY DY NHVIV MAPNNN IN/ DIDN YO DONNNA NN
NPND TOIV PN NITAVIVIN NPIND TIAYY 31 NITANVNN NPIND TIAYY TIIND
95 MAMNNN INA ID T 1PN NN WY INA NIANIY INYID DIDN RN DD
192NN %992 1NWHD T8 DY MDY N/ NADIN WY DY IR/ NIANND DY NONN NONY
IN/Y MR NADIN WYY IR NIANN DY NTNN DMWYV DN ,NADTN WY INA
TIAYWN VIV 72521 INWDD SOV T8 NYTIN NN IR INYII ) T8 DY NNooN
YV SY MTIRNNN INPNT NIAPN MPIIND N9 NYY» NITANIVNN NMIND DY

NNNIN VYWY 5.1.1 9y01 VNI NAIIN

DODN 9-0y TIAYYN DIDOW DYWY DD DNUYOINX IN/ MDY WY DI )
NONAN MYITIN MYIN JNMX DI NN PAD T INA NIINN YNIN 0T Y
NNION MIAID T TNXD WIAT TUN THDN IR NYIN DI JONID

Y2072 NMINM PR NADIN WY NIINY NIANN N TIAYY DION DY NNINND TYINI
12 M TH NWNN R DYDON RPN IR (WI1AP IN 2)NT) DIDI) DI INA I
2¥ 172ND YIT> KDY NN DINDN NRIPNY IR/ DIDI) DI INA PIVAD NYpa
DODN DY NINNN TYIIL ,1D-1ID .ININD DIIYN NVIPIA IN NYPI NYINI DPN
NYIAD IND NN NTRYND NP NNMPNN KD ,NIANN NYT> 2VNY ,NY TIAYY
PINIY WTIND N2PNNN NI2NN . NNNNIN VY 1IN MNIVA VIND IN/ YTHI

NNRIN VY PTN MRNND ORNNA NT P02 NN NPV 1IN 12 NIPNn D1

MNNNY IN PAVND XD, NDND XY MITANWNN NMNN NN TIYWD R 1DWND XD
Y9-DY LYY, MTAWNVNND NN ,NXINY NN DN ,)NYOD NMDT PIYNY XD

3.3

3.4

35

3.6

3.7

3.8

3.9



NNNXIN VY MXMIN

TIV 99,1952 N2YNN NMMIAPNNNT DI INDI KDY DIND NN DI WA X Ty D> 3.10
NY N2NNN NIINN,DOP2INNM NNAY YININ NAIVY MITANIVND MITANWNIN NN
,DINNND 1PWND ,TAYYD KDY MITANWNN NIMNI 7PN MVDNT DI yNId
NN DN MWNN IHOX MYYY IONNNY IN NINYDD SOV T8 NAVY Payny
NNNIN OV NN NON,MITANWNN

NVYPI POV NOVN DY NIPN DI DY YIRID WTIND ,NIAND TIOY YTIPY INRD TN 3.11

1210 NYTANIWNT NPINN DY DI OND NNY NYPA NN IN DD RSN NDIVD

NS YYD 92T DY DN WTIND ,NIIND TD DY YTV INNXD ,J19-10D .3P9N N

NN AYPAMY IN DAY INSIN AW NVPI IN NPYY NDONY MVAD 1IN

VIPIZ 1) NONN PON DX IN NYNR NN YD IN DY OWIDY T 9INIKD DD OO

219N DIV DYH DOXWITTN DYPADN DIYSNND Y52 NN DY NNAYN Y TN
DIVANN DTPNA,NIPNN 292 ,020930 DN NN IN IND IRNIND NIW

,MY TIAYW DODN RIWI TIAYYN MTIN NI YYD WTIND NONNN NIINN 90N 3.12
DODNY 72 NAYID 278NN NDNA ,AND NINN ONDA INRNN NN WYY NON
.19 DYTINN DD Y T-HY PN NN T XN YANIND YD PAYNDY, Nt TayY

PO 120 MTIYN YININ >T¥2 NIAND NP NT TIAYY DOON DY MOINND Tayna  3.13

YV NN DY POND DY DINN NN NN IOV NN, NITANVHN NMINN

YA MTANIWNN DIDYIN NINNDN MITANIVIRN NPIND DY DIXTIAYWN YD NADIN
-5y Smannn bwana

MNIN INYI MNIVA

MAIYN INA NIMOLIAN D22 NON PN P PINRIN NIV NI NN Tawn 4.1
LN N TO) 2NN MINNA DPINNN N2Y NAMNNN DAPD MNVY YININY NN
INZY MHNVAN DY ,)NN YW XY MINKND MY IR MNVIN DY WY’ X
MNIVA DY NMIYIVYN XD 1) 012 1N NMYN OND MNIVXN NONN MWD
2IND MNN IPITNND IN JININ YT NMNMP NINONNY IR MNMPY 95 MINN
25YY IR YN YT MIADN MNIVIA DY NP N RY 191,100 NIYIVIN KD

.Y TIAYY DI0N Y9-DY MITAVIVNAN NIIND WININ NNX

winmn

DYTANWNN NPIND DY TIAYWN X WNNY SN 7P JANIN,NNNIN IOV MIPY 91932
NN TIY D)) NNNNXIN VYWY 9.1 PYDI OWNIAPN DOVPRIN NPR DINdPY 931 DN
NPINN YINNA DMNYPN DD IMYYN INND ,I1VI) DXADIT YINY MUY (O»PNN

NNXIN VY MIKXNND OXNN NITANIWNAN NPIND YIININ DOYIN (MTNWNIN

YTHN NYPAY MDYNN IR DOPNND ,DOY0 MINRY 91952 0 MY NNX20N NHann 5.1

YO 952 VIPID MONODN AN ,NNVNNIN TVYA MIAPI NNV VI IR

91952 DM ,D>TIAYY DYIY PT DD MINNN Y9-DY DNPINN DD NRNINM YD
DNNNIN IOV MNIAPN MOINS

MNXNND ONNNA ,WIND NN MMM NAYNY INKD NY D52 ORYY 7P NN 5.2
TAIVNY IR VAVNN NPT NN, NNNNIN VY MXNNY 91952 N TIAYY DOON
012 NPN OT-DY MY, NMITANVNN NMND NN YNNY WP DN9D IRNINND
YTANIVUNT NMIND DI DYDY TRPN DN INA IITIVIVHN NMND DY DY)
1Y DY00)N UID INAYNM IN 13D M0 DIV DWH LAYNIN NX2D NNADY NN



-10-

27 ,LAVNN N NMINNND D2 ,ITON P OIRWY PN, TN HNINN 191 XD
PPN ODA NAPN YD) PT 9D MINMN 9-DY POHN YOI VIPID IMDNON WNY
ST 992 MNRY 9I1992) (MP9HN IN NIANN T8N NADN NNOOND

NN DY DMIND PN MONAY PTN MINNND Nad2 MY Dapd 5.2.1
;)70 NPSYIN NOIDN DD MDY N2 PIINNDY MITANIVNN NI

VNI, 0NV DMIODNI NPIVPNN ,MDIYIN DI NOYYD DIND IN MVYD 5.2.2
NVRD NPINK D2 XYM XD NI )W VN, MITANWNND NMNd
TINN ,25 DINA DYAVY T2 T Y T-DY DINNY JIDYN P IN TOIN NINY

; 9VINN XD DXNNIN DX NOWND DIVIN

,DYP5N2 N MNOVIA MITANVNN NN NPOND DXIDNY IN NOND 5.2.3
20 RYY OININ 29D INN JOIN U2 1NIAYND OMO0NY N YPIAYND
, U1 99 DYWNN NN IN DNIN,NV DAY 1IN YY WITIN DD NN MUY
WP DN INA DOPY IN/ HVIND IR DINY 2711 HOON,TININ TN
; TMITANVNN NMINN NPON DY

TP PIYN 19D 1NN IR/ THPNIN HMINN IR DX0I)N DN D 1NN 5.2.4
TN O NYPAL VOVYNN MY NN ,PT DI MXMND G192 IRV
95 NONN MM MTINVNN NPIND NN VAPTPY  DX90ON
YR IR MITANVNN NPIND D11 1IN INIIMOY MIPIA0N MR
N IMDN DINAD IN/ PANID NI TWUN NMDNDA WINOWN TIN IN )Y
SINYNRN HNNN INA DXDIIN DN N2 MYLN

NOYNN NDAPY 932 PRYI TP YINID DOV DT 5 PYD NNINRN P2 D AN
NNNIN TOY MNNN I9-9) N DI0N NINNN 19-DY TIAYWN WINN 9271 PO
IO VDY MVYYD) DYDY XN MITANWNRN NN NNY PTH MXNND 91952
NP DY DY IN Y DY NN NN DY TIT2 TIaywn YINdN DV NMINN NIAYN

o

7% TIAYY 0O0N MNNNY DRNNI MTINWNI NMINN 9Y TIaYwn NYP TIna
NP PH IND MTIVA DX NI2ND DWNY JININ 2INNND ,NNNHNIN 0
PN NN OV IR MTANWNHN

SIPDTI T 2IN NN NNIRD INN 2T D MY ,NT2 DIDIN) 1NN 90N

YN NNVIAND P TR XN NIIND IT-DY DIXTANYNN DION TIAYY 6.1.1
MY IN/ NIINT PRI DPYLN M IN/ DIND DX OPIIND 199 NIMNN
N/ MDIND ONWYID NPINK (NIPNN LYND) NN NMINN OYIN
INT MNN OPAINND 2955 NIAMNN DY NINY ND) PH DON NMI»NNID
NYPAD NIMVID OXTAWVWNN DI0IN NTHYN LYY ,DNYVN D INA
¥31,0Y0N 7D IR/ 2INN NN PPIINN 2995 NN NMDPNNT MIN
D021 WM 1)1 1NYVN 1IN YIRIN DIX DAPNNY NNNND 12yN
WD DIVYN IN/ NIRSIN IR MDY DI NN DY IDINY KD, 0> TANWNN
VINIIN NRXIND DINN DN LYNID) DDV IR/ NN IR/ DY0N MY
251 ,(VINN PX2 DIAPNNY NNNRNNND DDNN TYUNRY 1DWINNN DN
.DNYLY M IR/ DINN NMNN PPN 2995 NI PN YN NNV ND

2NN NN OPPINNY DIDDN P TRY NN 9N ,PO0 101 N 6.1.2

5.3

v

6.1

.6



-11-

VN 192NN DY ITOMNY DXTANWNN DX0IN VNN Dapd
TN OPNNY ,MIININ IOV 19-DY NAMNN DY NMIAONNN DI NDMND
172NN 2955 YO MADN MYIITA X)12D 1Y XD DNYLN M IR/ 1IN

JNNNIN VY NMON

2NN MNNOPITNNM 2955 NAYNN NMNNN TIDDON DY NIPNIA 790 6.1.3

YDy YTONNY DXTANWNN DXON WD MDY DNRYLN I INA

2NN MNNX OPIINN DINRIT PN 1D DTN NINN INA TYON ,N1aNN

(N2>»NN VLYNY) NOY MNP DY 195D IN/Y NHANN 29D DNPYVLN M N

DYTANVNN DIXON YIND NN >T M XY oN),(Non Recourse)

M IR/ NN MDN OPIINN — NDPNN NPMIAPNNT MAIN DD NYPaY

VYY) NYY NN DY INA NIANDND IWIT IR WAN KD DHRYLN

MYIT INA MYAN DN NPNN KDY INYDD D1OD DNY BHWY (Na»NN

DOWNIN DMNIYNDI MIXXIND YANN D2 MY, MINN IN NPV ,JNVod
.DYTANYNN DD VIO

D5 NN NI 7NN TIN N2 PHN INNNI NT OIDNA DIV AWNI NINNIN VY 6.2
.13 DODNA MNYID PMXRIIN

9952) NHN VMY KO MNNNXIN IOV MXNN DY POINY OONXA 1Y DI0N MXIN - 6.3
NNNIN TOY NMINNN DT DI0N MXNN P2 NHPRNN ONIN NPND NZINNY MIPN
DYOWNI INIP DT DIDN NN MINNIN TOY NN .NNNNIN IOV MNNN 12N
(MNN NYPNI) MIYN NN TNND

IRV NINK N2IND DD IN T DIDND NI VNIND NPN NIAND Y NINON - 6.4
TIYVN DY IUN NP IR TUNR , DIV INITI 2NN TIAYYN DYIAD WTIN NPHYY
NNNIN VYD 25 PYO NMINNNIVING NT DIDN 29-DY MYTIN MHOWNI DY .anNd2

DT IV VIAPY ONNNA NYY? ,NT DO0NY WP, NINK MYTIN IN MININD MYWD - 6.5
NNNIN VWA

DIPNY IN-ANX DN PYN NN N2 DXVIP OITTNN IOXRIWOND PTNIN N OI0NYY 6.6
.1 DODN Y99 HOY Y TYHIN VIDWN

,TIAYYN DY DY INXIND NIDION ,NMINSINN D, NNANIND I0W MIXMNY Mada 6.7
YT-DY YAPOIY 295 PT-rINYY NIV IOV ,NT 9D, NAONN INA NIANN DY IO
L0AVUNN-M Y T-DY IN DD INNIND TIVNN

DYP OX 20D DITTSNN O TN (NN7) NOIWIN MYIOM NIIN VY NN DD 6.8
DN NN ONYYD MDY DY T8 IMN DY NN 2WNd XD, 0 TINNN M0 DY Ma»nnn
.AN52) YNNI WY D

SYANRIN NNNN .12V DX DD ,7NNANDY NNND AVN» DY TIayw DOON1 6.9
JININ MON DININ NN 55150 2WN»

LDYTTNN YT-DY DINN 2ANDA THDNA NYY N DO0NANPYW Y 6.10

MmMVaN MNN

NN TIAYY DO0N 29-HY (N NITO) 2IND NN IPNNND PINI )N Taywn 7.1

NN MNX DY NPION YNOIN NIND PIFIOT TY 9PN IR THNN PN Dya
(DTPM NPT INA TPNNY DYDY HY TIT2 M2Y) NNV TIT D32 ('ND NITD)
MNNND ONNNA DI, PMOY DY M0 PRINNI JANI NNV T0W DI DHWND)



-12-

DINNA PN NIVHN XYNND NI NYOR DAPOY INNRD DX NNNNIN 0V
IND NMNX OPIINND OXWOINN DXNVANN DIMNOODN XIVN YD ,NI»NA DXIVIN
NNNIN VY NIRNND DRNNA DI,V ,NA»NNN (N NITO)

DTYINY ONIVNA MW 12 NIPN DI PN VP ,NITIVIVND NPIND Tayy
IR NN JPINID NI NNHANIN TOY MININD DRNNA DXNVININ DINOON
JOWNN N0 NN, POPYIIN PIYIID ,YNNT IN/ 290D INYA 7P KD PN

IN/Y TI0DIY MMOLAN NN TPANY INYI 1INXIN ,NNNININ TOY NMINNND 1952
YPONN Y-DY INDY DIV YT 11110 PON IN Y TIAYY DODN 29-DY MIONINY
DY DY TN 1IN NN

21N, MNIVIN DY IWPA MY, MINNIN TOY NINNN DY TWPI NIV IN MDY HY
NNNIN IOV 26 PYD

NM1NNNIN MDPNNN YINRIN NIYY ,NND NOPN IN NOIN YINIT N INX WO
NY XY - MINK NIMOLA DY 1M X IINY 0NV DIMIDY TP NAPNN
MMMNNNN NINVIAN DI §1PDY DN DY DODIY MMLIN MNN NN NON DT

NI PINA MIRYN JPDY DN 1Y DIDNY NN DV

7.2

7.3

7.4

7.5

Nwvn oWy .8

TAYYN DX TN PTI,PTN 29-DY WATHIN DYIN D52 DIVAY NANNN NN
DXNYIRY DINDN IR TYINA TIAYYN YT NDNY 191 N DI0N 9-DY 1NN
9PINY N MDY TIAYYWN DY DY WP ,)PNIN DY 1NN MY NoN

(MNNNIN TOW VNVNO)

D5 HSN JPON IN IO D730 MMOLAN NX DIV INY JIANID ,NNININ MDY YDan
OV MIXNNY 91992 59N NN DWIN D32 IRA PT DI 19-DY NONDN MY
NN

$10°22°NNNIY 012301 1IN

8.1

8.2

172 NTYN NN 127792 H113IN) 123 19 PIIH

3799 NYOIN

SV DYINDINN DINNIND T -DY DIWITIN DN 1IPNN M NIYNN TNIY NINN IR
INNN DY IT-DY PO DNNI N TIaYY DODN M) ,NT TIAYY DIDN DY NIXNN TNSD 17NN

.N72NN DX NANN INDHM ,

™y,

,MN2NN YY



-13-

2026 a 012 2N NN NAYY DIDNY /2 NOD)

2026 2

259

DY TYTYN NI WY

,7PHNYT 1 990 2NN

4685205 PN

51-370778-6 .9.n ,19”7¥3 TTYN N9 IPY MINN DY MINND AYNN PN

ST ,1 19 DY 2I0I1,513340380 NN 'ON ,N7¥A MHTYR XIAH NN ,N7NN IN)
2026 2 DYA snTAYVY (79NN 1 1PND) DI NIV NN L,DVY0 THDN
___ONCTY 0NN MIMDNY 05NN OV NNN DI DY 1 NN MOMDI NN
DODN2 MNND DXNN2 INDIN JPNMOT D3 Yy NI90NY 1IN NTIVN 79y
/2 NADID NON MINNN MONNN POX TIAYWn 050N NININA VNNOD TIAYYN
2N MV NN ,51-368347-4 .9.0 ,107¥2 NPNNINI 1 19 P13 NIVY MDYV

; (79 TAMIUNN MINNY; TAYYNT) DRIV 1IN DN 14 DIXIN T

5 YANIT YD NNNINRN MIND NTIVA DX NIDN , TIAYYN WINI INI NNVLINDY

NN

2N

1199979 91N SN2 19IND NN 0I5 N 999N

; DIYD VNN TIAYYN DY PP NTAIY NN NADIN WY DY NYPINN YV DWINI DIWID

NITY DI DO DY NINN MOT YD IN NOVN IN TIayw Y >0iadn ovan Y51 oD RO
;AN YRIN JININ NNOON NI MITANIVNN NMNN DY WP MONADT DI INA

NYINN DY TP NI/NYAN DNNN INA NVMIYL (MDY 933) NOYNN DN DI WTIND
L2 NRD IYAN DI IN MYV 9272 2ND2 OOHN IO TN, TIAYWN NMOH MITINWNN
ININ 7272 AN32 OXPOY 27 3 TIN NT WTIND) YINRIN NIV TIAYYN DY NVPPD IWNRI

; /NN INA NV/MYL

S PANIN NMYON NN WNRIN DAPY 2520 D99 T 123NN NTIVN GON 717N NTIVN P29ND N

NVINN NYAPNN INA YTHN NYPAD (N NITO) 2NN MNNX YTHMN 12 TNNN SNN
YYD MNNY JININ IRYI R ,DTPIND 290, MTINVNN NPINN DY Taywn vinno
PANY OYAN NN ,INND ANO02 AYTHIN DO DY THNONY 1YOIN DNNY) ANo1 NN
32 NPN 52 MY IPONR PIAYNY ROV ,(NYTINT NNNRD MNDI NIX PITAD DXINNN
NMIND PH2 POINNY Y95 NINK PN MDT IR/ NNNN I IR NITANWNN NPIND
SN NYPY PAYND NON NN YW NN NOYII 1D DINIT 7PN DRI, MITINVNN
SY 50 IRMNN NN JININ PT-DY NAIIN YWD 10N> PVID IWN NNNNIN NIYN
MYITIN NNYL DI 1D NNN KD YD ,912 INON PNYN DY 2NI2 DON MWD 1NN

SINRD PINID NYNPIYN YD NIAYN DY WP DTN

1

.2



-14-

NOYNN NYAPNN IR YTHN NYAD (1D NITO) 2INT MNVNX ITHVIN I TINNN GoNL .6

GNNYND ONWYI N JININD ,OTINN 290 ITANVNND NP DY Taywn vinmd

DY¥9MDY 12 YANNDY IIYLN M) MYSNNI IN XY NI WYY HY NN DY MPONI
IO MDY MTHIRNNN 22NDND DXNNA NI YW NPIN DY HY NN MDY DD

OV HONIN DY TYPA YT DID PR OD N YT ¥ DXPNINN NN ,NVN NNDINNA 1PN .7

aN5% WP 19 5, 2NN MNN ONIN DY IWPA YN 53 IN 2NN MNDN OW NNNNIN

MININ DY NAINON DYTINN DY THNDND DORYI PIN ONN DT MIDN MNDI MINNIN
.12

050N NON NNNYY PRI /) TS 7MY N2 NMDM DXRIN NINNONYA NPN T DARMN .8
RN DY WURINY AN02

NRNINN 2N52 O DY NYTIN NYaP Y DA DT MR AND .9

NYINHIN AN NININ AN YR NININHDD DONINO HNY NPV YD HY an52 1Y wHnd .10
M

™Ma9Y , 17 Y5 29-HY 0OMWID NTOIVA MDT DN I YT DT MINDN 2ND2 NHN PN .11
T MINXTIN 2AND OY WP THDMN VAVNN MY PN

29101
127792 TYTYN N1an 727792 H1”INNI 123 19 PIINY
IY NYINX
L0%anN7) n7ya YN N)an NN YD NN NIWVND JARMR LA )Y NYHN AN
NN W YN DY NN, ) NN NINND YYD NMYINNI

NNMN NI 97N NN DN NI1NN 57737 NINND OWINI DY DNKDINN M) ION MINN N2
1NN DWY MYITIN MOINNN DI D AUNRD PN TV .)IV) 12T DI, 097NN NNY IN NIIND
,1I2NN DY MTIRNNN ¥INDNY DRNNDY PTIIVIAPNN ,MINN ONOIN MXNND IYTIND 9PN
NN YN DN H7IN NIIND DY NONX MINN YNYIN MXNNM NYTINN DY OMINNN D)
72NN NN N2»NN ONDPNIN ,PT DI NYY MTIRNNN ¥INDNY DXNN 1INDIN IWN NNHYLN

29510 MHIHIN NN NMINNNM NYTIND DY IWP2

S TINN

™Y,



-15-

NYTINN DX ONYDP D NN NIYNND ,51-370778-6 .9.N ,N7Y2 TITUN NIADT WY 07NN OIN
TN ONDI MNIINDY NYTIND ININRD OXNNA DIYAD NAMNNNI DOYST MIIN SNDIN NINNNM
DINK 2AN2 50 1YY RY JIRIN TIY DI 10N

SN DY NN DY DWINI DY MITANWNN MMNN TIaYY 927 7D GUNY 1IN D

,2026 1, , D17 ,0INNN DY YNNI NONID

51-370778-6 .9.n ,n7y2 TYTYN NI WV

: MNP OV
TNy NN
51-370778-.9.N,197¥2 TYTUN NADT YV 2D NNXIA N/IUNN, TNY NN IR
) MY TR0N YY Nnnn, 77 NIPNIND YYD MYSNNI L(7HAN YY) 6

D555 QUND I T POV I2T HIY NIANND IR NAONN DN DdNND YYIN DY DNDNN
SY MTINNNN MINDNY DRNNA PTD IDIAPNN ,NT THDNY 91N 1NN OWHY MYIATIN MLONNN
GUN DNRYLN NN SYNN DN NN WY DY DT THDN DY DIMNNN D) NN WY
DY WP NN WYY NX NAPNN ONNINNT,PT DID) NOYW MTIRNNN 2INDND DXNNA 1NN

ON TPIYMINNND

™Yy,



N NN TIAYY DI0N

2026 ,9NM292 D2 NHHNIY

1732 TP 2199 Ma
51-362331-4 : 72N 'ON
4713402 ,NIYN NN,V TIOR DTHN,1 I DY ININ
073-2600420: 11950
073-2600426 :0PO
(rn9ann)
S TNN TSN

137732 N3N 133 19 PN
51-368347-4 : 172N 'ON

AN YN, 14 DN T ININ
03-63892203 : DP9 ; 03-6389200 : NAOL
("aNINY)

IV TN

MMN DY WP NNNNI TOVW JININ P20 NI2NN P2 ONNI ,2026 INII192 § DY)
{7005 N919) 2NN MINY ; VMINNIN 0V 1DNY) NHaNn DY (N5 NYTO) 2N
;101 TI9) YND2 PON NN NT TIAYY DIDNY /R NODID GNNND NINNIN IOV

N MT NN TAYYD NIAND NYPIAN L NNNNIN VY MINDNY  OXNNY
NINDY YANIN NIVY (1VND ONITIND) TITYN 2D NN MINNDN NN DXTANVNN
DPVYN NNLIAN TNSO NVNNIN VYA NHINXD NHAND NAMIDNNN NNVLIANY

;19N MY THIAYY DODN MNINA INND DI ,D°NVANN DINDON

2N MT AR TAYYO VONN NIAND YPNVPPT 2026 ,ININ29] oY

Y YV DOON NMINRMNY DXNNA TITYX MaD NHaNN MIXNYND NNY DXTavNIN
; YAININ NAVHD

SN ONT TIAYYY NWPN YO1 DMVIYNND DIMDN NN PYD DITTNN )N
95M ,NT DODN NNONI,NNN YN TITYUN 12D NIINN MNNDN NXY D> TAINWNIN
;1912 VNN NAOA

$190919 03D NN AN 13 HY TUN

:pa

L )

YININ

DN

5N

5NN



MDY MIVH9 NN

1993 >NY2 PHN INNN (HAYYN DIDN7) 1T 1IN NN Tayw 0O0NY Nann .1.1
010

ND QN MIVYNYN RO 7252 MNNN OV YTYN TAYwN DO0N d9OY0 MIimd .1.2
. TIAYWn 050N NNIVID 18D

MYNPYNN NN TAYYN DO0NI MYNN NTHN NY WX NN Yo 1.3
NINNIN VWA DNY NINNIY

ON NON ,MINID DIMYNUNN DINAD DMLY NN Y Mayw 0ovna 1.4
: DTN AWPNN NINN MDD NYHNYN

N 72901 MIIN NHY10”

YT-DY IWNINY , 0V DY MM (N NITO) 2IN MIN - 7(N3 N910) NN MIIN”
55 M29Y ,MNNNIN VY MNXNND ONNNA NHAND
OVYO 5.7 PYDI NN 1B NITOD NWYNY NanIn

NN

(O M9 MY MAID) ODIM )IPD MDD DD - 79NVANN DI
YPRNNY NIAMN PNN NIIANNY  DTHSNN WM
Y IR YIND GO DIDD Y 191 1IN MMN NITO
ND (N2 NITO) NN MNDN OPOINND INA YINID
NNNIN TOWI DT TIAYYW DION MXNN Y9-DY NIINN
NN MNDN ONIN N DI HY PITHM RONN OPPM
Na=Rankiv)]

95 NN 99190 ,VTITUNR JWURD »2A7-3 TN 210 D) - VYN A
WY OV NONT DM KW (N) PN INIRD
-D¥ (PYPIPNRN DY NOYOL MMV PNRY) NN
2056 DM 10 OYO TY TN NPON DN 9
NADN NPIN NMPN) ("NNYNRIN N9INN NAIPN”)
DNNIY ,(NNIYRIN NOND NPN DINN DNV 49 SV
My Pad nado n ayw Pa 2015 odH»a 14 oya
180 WO DOWTN PYPIPNY DN ORI SYPIPN
mpon 181 w1y 153-) 152,151,145 ,133 ,58 mpon
0900”) TYTUNA 973 61,232 D¥ Y90 nowa 1,77-1 75
D951 ON ,MADN 1M1 NMDY MM (799NN
INNN NVYN VYIS PYPIPHN DY WP MMPNINY
(1) % (rer1awnn PypIpnn”) (1905 INITIND)

23,21,20,17 ,14 (5912) 12 1Y 4 19010 MPONN PON - 180 W : MININ MPINT MMV PN NINN 050N L
.61-1 60 ,(9919) 17 1y 14,7 miponn pon - 181 win ;19-1 18 ,16 ,15 19010 MOV Mpon 54-1 (9910) 26 1y
TPNDNI9T DY APY .MNTYI DNNNI MMYIN MPINT NN NNOY TUNR ,DIYT 7I7I8Y 1IN MM O
-1 (03T 44.493) 151 MPON NYMNN MPYNN IZING INNDY NN NN 2IXT NYPA YN ,NNINRD YNIY
DYTIY JY MNODN INA DNYINR NJAPA AN P2 ,7INMN NHXRD X9 NN 180 wna (01T 9) 152
YD IR TYN2 PR ,DIINN NOIWNT INXIAT MINTN J9 PR ,NPNVINT DMV DY 1Y K951 ,0WHY
DNNRIN IOV O3 DY DIPIINNT NN MY
5N NPINN BIDNY PYPIPHNN PON 1D 3 IMNN NVLYN T N NNNX IOAN TN 1NII ¥ NN NIaNn ?
2¥ YNN 00NN HY INIW HYPIPN MY 51D DI1¥97 595 NNND MO TITUN NI NIAIN W) , 0oy
-1 151 MPYNY 51897 QDN TITYNR NI DY JY XININN NVYY T3 NN NN PAPY 19INT |, PYPIPNN
DYTTN DY MNODN IN DNYIN NYAPA AN PA,7ININ MNNIND 21X DININ .(DP¥7 VNN 180 W1 152



OVYY 5 PYyoa JnIHND [ MHTYR D2 MDD
MO ML 9NN NYAPD MN () ;NN
5.1.4 YD1 VNI NT DI PH2 YIDT ML MO
DPN DXTANVNN PYPIPHN DY .NINNNXIN T0YD
99N L (va9nnr) rLife Style” »on »Mnon 150
1P N OAON 45-5 HY YD1 nLwa DMINDN ONIAN
(MINDN YPIP NP Dyn) DTIWN MMP NV
NS PIN D915 19991 ,971 1,388-5 DY H51D nvva
I8 N MMpPNn 2,000-5 YW OYPIR DN )M
YN DY NN NN NIDN OMP MINDNN 1IN
-5 YW NLWA YHOY M HHYON 9N 8,000-5 DY NLYWA
901 WY 971 55-5 HY DLW MPY SNV 97N 205
N NITINT VN ROV 1DIDN DY DO ,PID

MNLIAN MTIN DOVID NIDI2 DOV

N9”) Nrya (2005) TITYNR NMHD D 9NN
M 4,667-5 YW NOLYA NN NPT PYO (M MHTUN
N9 NVY YIMNN L,153 NPON 180 W DY NNHNN
AOLWN”) 12 NPT PN NN WYY IWUNY TITUN

NRVVAn

n»n ,51-370778-6 .9.N ,N7ya TITUN NIADT WY - 1512990 YV
0N2 NNAITIND L, MHTYUR X1AN WX PLIS NN
VI PANNN INNND 72%-1 ,PIVINA L, NPNN
N2590 WY HY NMINN NN N NYANNN NMOYN
TN DY DXTAIY AV TPY DTV OT-DY NPININ
NOMY DTN ,N7Y2 INHMY MIAYONND NDPSN
TIND PO (7MY ATV avin) 57-0009928 'on
VI, NPATNN NN WY T N NIX NDINN
(22¥2 109 THND) TITYN 12 D)2 MM XN

™MVID 17N 513340380 9.0 ,NrYa TITUN NN - TTUN NI
PN AWNY 172NN YW WY IRDn mbyaa
WY SY VI PaNnn NN 72%-1 ,)PIvna

.12 NYASN NI NN

WY HY NNX D5 2P TIY N7V 1 AN M) NN - 112590 9PV NI
N5
NPV RIIDVN  NOVN [, TIAYY D51 NPYIN NPPI - IRPYINY MDY

TN DI HY NINK MIDT DI INA NYIIT ,NYan Ny
NINY NOY PN DN, NINY

2vIN Pa 2005 >9Pa 18 DY DNNY TIWIY DION - IANSPNN 00N
12090 WY PA9Y TITYUN NI P9 Ny DTV

YD NN TYN2 PR ,DI2INN NOIWNT INXIT MINTN J9 PR ,NPNVINT DMV DY 1Y K901 ,01WHY
NNNIN IOV 29 DY DIPIINNT NN M
.172NY NMVYP NINRY 1PV NN NP 513768887 .9.M 1Y (2005) TITUR NI ,NIANN IYWT> 20MH 3



DXVOMANN OORVIN NN P MITOIN INI0NI
MVAN MTIN DMOI9 NODI

STITUR DD PAY NADIN WY P2 INNMY OMO0N
9 OYN 99N DOVNY MINAM PPXN NN MY
P2 2012 LOVINA 4 DY NPNMVY 2006 ININ292
MY DIDN M ,TITUN NI PAY NN WY
9 DYN TITYUN NMO PAY NIAOIN WY P2 NPvM
L'9un . 05907 PYPIPNa 2012 VLOIINA
NM2»NNNN NN NN NN ,INN P2 ,DPTONN
A NPIDNN DX TYITYUR NI DY) NIADIN WY SV
PYPIPNI A0 L, PYPIpNna Moy dHyad
95 ,(NNNNIN VYD 5 PYDa DNITHIND) DX TAWNN
,2OY0 TYTUR 12 NN NITHN NNN NNIND NPIND
95,9012 .MNVIN MTIX DXVIY NIDIA VNMND
T252) ,710RD DMNODNY DOTNY NIDIN INA NN
OTNMY YININ MDA YNAY 1D DN PN ROV
WNY WHITY . TAMWNN 032 ('ND NITO) IND MMN
TYTUN 1295 PN ,)ININN DOV VYND YD PAD 90N

STYTUN D22 NN MDY 9O

N7aND MDY INA DMIDWNN DHININ DT NN
172NN AUNR DINN SMPY X2 ,NNYVN N IR
PYDI INITIND ,TITUNX 2D PADN IUN N/ NPODN

NNPNIN VY 5

NI2AND TRYNY  INA DPHRYNIY DY MXION
WYY L(TITUN NI2D NMIYNNINID) POPYI INA PIYVINI
PYO2 VNN NPANN NNHN TINN MY ,NADIN
NOON ANNDN DO 12, NINNIN VYD (1)5.3.1.9
MYSNNY) PIPYI INA PIWNI NIINN TRYNY

D250 WD L(TYTYUN NN

7N 9T0 DYV DPOTNN NPPON MM 12 TVINN
YTANIN INA YT DY IND MDN OV NTHRYN
NOONN NYAPNN INA STHHN WP NN MDN
Y DYTANVNN DO DY Taywn  vinnd

DTN

- 7IYTUN N9 00N

1OYTAMYNN DNNIN DT

- 1AMVNIN VN INN

PTUR X22D N9ANN MINNDNY

— 1ANVYNN ©IN INN

- 7990 WPNY

1YV MmN

TN )2 NN MMAMNNN DI DY PYITHN XINN JIPP NNVLIAN DY TIYI N DIDN
SV POYTRM RONN DWWYNN NNVLIAN DYDY 191 NNNNIN VY 23D (/DD NITO) 2NN

.DXNVNN OMIIIOON

TaYVn

: (N3 NITO) INN MMNIN IPIINN INAY YINRIN NIVD NN NTAYYN NIANN



nYaAPY NIANN NMDI 100% ,01502 NYAIN NODY MITA PYNI ,MIp Tiaywa
.DYTANVNN DN T

,INYT DOw 095 Swdw 1N DO 0PAYNY MDY 1PAPY IRV PON NHAND
YIND TN NOY NN NP YD DN MYYD) ,0NDAPY DININA DMPY TIYD
,179N NAYPN YR NI TIY DI AN, 2NN NMMNI O¥PINNN INA YININ DY

A9ND 2.4 PYOA YAPY 91952 oM

NNN YD DY INA DTANWNN NN ONT DY NN TINND 9N TIaywn
NNNIN OV MNXNN 29D DI HAPHNY

2N MNTY WP NON DO NIANN DY DINN XD NN WX TIVIND TY
9721 PO NIDNDY ,NNT DY .7MINID DN MVYYD THIRYI RNN XY, 0> TAINVNN
NVY MTNVN NIONN OXTANYNN NN T NYIAPY MMM Ty 9
IN POWND THIRYI XNN XD 192NN LN NITO) 2INND MMIN PPPTNN N2y YINID
DNNN2 NON INWID SWIOY T80 D790 MNTA 7PAPIDT AN MNNNY IN Taywd

NNNID IOV MNMND 919523

DYTTS DY MIVPNN 22D N22MD 9D NIANN DY DINN XD ,NI90N VPR TIINID Ty
NPY DY MATY ,DYTANVNIN DINMN INTO MDD NP IMONY  D»WHY
DYYOY DYTTY DNIN DY DINN DYIODNI MIYPNN ,091002 ,01Y DMIODNN
YNAD YT MMNIND NPYIWPNNA PP NOY 72521 ,009NK DOYHY DYTTN DY IN

NNNXIN IOYY DXRNN NN MNDNX PPN MM

TIN5 IN DMWY WTIND NN DO NIANN DY NNN RD D900 WX TWNY Ty
PNMDT NN PN MIN NIIND |1 1D 530N MIT TIAYY DY YD »WvHY
T35 91991 ,0>10WN NNODNA TN XD 51 ONT DY WP PAIMNNM

VNN KD DMINUN NIMNY

NN DN PYPAT DITAINVNN DINPIN AT WNY NIaNN VPN TINN SN
INITHIND) NVHININ PIAVND MIPYS YTPM 1YY YN ,INNNIAY ('ND NIYTO)
VYR TIINN SNN INT XOD DD NA»NNN NIIND L,(MINNIND IOV 5 PyDa
2Y (NMNNIN TOYY 5 PYDI INITIND) TITUN 122 DI MNND ,NI9NN
T MMOYN NIAYN - WD ,DINNN MNT PHA DOYNIN DNV DIMOVNN TV NPVN
NN YNID NNDID 20N DIYAOT NT PYDA VIAPD NNNINXIN NIVND MPY> )00

SNNND NPYUN

NODN NXOOY NMIYNXI THITA AP Ty TIT DY MDY IRNHDM WIAP TIayw
MMOT XIYN DY L(ND NITO) 1IN MNVN OPATNN Y PININ NIVY 01002
POPYI INA PIVINI ,NI1IND DPHRYNY INA DTPRYNIY MXNON MON 112NN
NADN NXNDN D 19 2NN MNNX DY NPANN NN TINN MY ,NIADIN WYY

N0 WYY, PP INA PIYINI ,NIAND HYNY

TIAYY DO0N 29-DY DMINNN OITIAYYN NX TYIND) PTI DIVID NNNN NIAND
.Y TI2AYY DM NNNIN VY MXNND OXNNA M

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

N9IANHD MNIANNNNI MINSN

:YIPOTO N2 NNNNI NPNNN NIAND

DO NPT NN NYYA NN NNAND TAYwn DOON NN TINY Do)
P79 5Y DY9YNN NN N NYN 99 PRI ,NPYAIN NPPI YR NP, TaNWNn

31



-6-

SY NN OHYA MNODN IN NADIN WY DY MTINDNN YDNDN N0 ,000N N
INIIYN IN VNN IN/ DININ DT TIAYY DY ,IRNPNN DION N/ NADIN WY
.V DD MINNIN TVYWA MOLNNN MDNN LYY )2

DNYOINM NIAND DY DMVN 7PMTOIND DOVATIN DNIYWND DD 1HDapm)
MANNN IR/ DIDN YO0 DRNNA IR NMITINNNN YINDN INA PT 19 DY DOWITIN
T TIAYY NNYT> 2VDD DY ,9I0N MIT TIAYY TN NHANN NNNY HY NHVIY
MIA»NNN INA NIAND DY INWDD 050N NN Y35 NPNDA THW N 900N
PT 955 919921 ,792NN 29D NWOD 1) TN DY MDY IN/A NaNN DY NYNN VoD
NYTIN NN IR INWID /) T8 DY NNODN INA NYIN NIAND DY DTN YL ION

AU OWIOY T8Y

9921 DRNNA DXTANWNRN DINMN BT ONINI DMPY Y¥IY TPNYI NIaND
RRNN ,NNHNIN IOWY 5.3-1 5.2.3 DIDYD MRNNY

MDY TITUN D2 DY IWPA NINIT NN DNY DINNIN YT 1PN D N»NNN NHAND
795 ©YNM NPV TYINA IR I DY WTIN NN ,NIANN DYLN INN DI
SNRD DINNN MHTA NIANN DYLH DINN NI DY TIAYY DYV

Y729 52’5102 NMINN PR NADTIN WY INA NN TIAywN DI0N NNN TN
IN/Y DIAND T TWNIN KDY, 022991 NNOPN IR/ (112D IN IN03) DD DI NN
WD I8 IN/Y P90 IN/ DD DD MDD INYID IN NIRSIND NYPA N2 WY
NVONN VP KD NN WY IR/ NN ,NADTIN WY INA NIIND DY 1PI11ad
IN NYPA NYOINA DPX DY NIIND T XD 1D NOONN DAPY NN PRI P71V

SNNND DN NVIPI

SV PNMIOT GPIND DN 1YWY MYAN DY WD NYTIN NIANN DXN NYIPNI XD
STI2YWN DIDNA NHND DTIYWO NN N/ DXTANVNN DINNN PHTA NHINN
1Y 2702 1NN MY 51N’ 12 NIPNA AN JINID WTIND NN NAPNNN NN

9270 N2 YT Y TVINNN THNR DXPDY DY TIN

MAINK VNV ODan) NIAND YTIND OY TN ,AND2) TN 1PIND IR WNIND
2VIN MIT DY DVINY XMINN DIPOY DY MIPN DI DY L (PT r9-DY NIANN DY MM
YO INA SN 1IN PH2 OWID IRNIN DV NI NVIPI DY NIPN D3 DY 1)
01 N1 5Y IR OMNN 1IN PH2 (PIN IN I1ID) DI1N MNT X2 DINK WIdN
MIvNNN NODY) TNNND PN DY MIPN HO1 .NHaNY NP P99 INA DIDI)
PWININ NDVD TIAYY OV VP 72T DY H NIINND WHIN (MPNRND NPMNNI
D02 DD NNNY NYPAMWY IX DD NIRXIN DY NVPI N NOPIYY MY
VIPIN |12 1D ,NINND PON NN IN NON NN YD IN DDV OIVIIY TND IN/ IININD
DIPOYN DIV DV DOWINTN DX PIADN DXWSNND Y32 NNAVN DY NIANN PN

.IPNRN 295,001 DD N0 IN IV NIRXIND NOIWD

INAY DYTANVNN DINNN ONTA PHADIT DI MNINAN YININD NIAYNNHD NHANND
JOWN LTIy DoN 19Y ,NMINN2 XYY P NNMNNA P ,0N2 MDY YD Npvn
M2WONN PN MVYD MIAPNNN NN IN INYII WY T8 NIVD NI2YN ,NINNND
NN MMN IPAINN NS OXTAWNVN ON T DI DXTANVNN NN M7 DN

NNPNIN OV NARD NON (1D NVTO)

PON 95 N DXTANWYNIN DN MIT DX TAYWD R 1PUNY XD NAMNNN NN
MNXINND N0 OXNNA RON NINY J9IN NN INWDD HWOY I8 NWY OIN
DNNNIN VLY

32

3.3

34

35

3.6

3.7

3.8

3.9



NN TAYVN 1971,N2097 YWD NODN IRNDN DD NTNRYND 92V IR WTIN NI12NND
IN NNVN MNNND DNNNA IMIND THYINY NIDN AIRNDD WP 7PNMIDT NIDN
MNXNDNN DY WP TIaywn 1IN’ 00 (Dywn) 90 DY NOPN TNV 19INI 1N
IN NIND TAYYN NNONI YN NMINNDN NN DY DIVOW 19N ) THYPY MDD
PYDIY D¥INDNM DI YINID INYN 1971 ,NADNN IXNDNN DY WIN Tiayw DYINY
12D NIAND MNXNDN DY TIAYWN NPT NYIN PR 1D 9NV .NNNNIN VYD 5.4.3

S99 P DTV 2V NNODN NYWITI KD D) TITUN

M0 NIAND MRNDN DY TP 192NN NPT DD 7997 PN YR XD T D5
NYYYON Y1NY DN STYDRY RN 19INT ,NIIND YA NIONM MIVIN XD, TITUN
D5 Y 9P TPNRIT XNN NIAND NN MR YIR KD T DD D095 MINNND
D5 YNID 191 TYOIN NNYT DIPOW 19-5Y 12 WNNYNDI 1A DY MXNDNN 1)1 DVYN
STYTUN D25 D92NND MINNDND DY DN M0, NINNHND MINNDIN ONINA NPV
DNNNA - 991 NI ,NIADIN WY NN TITUX 1Y NIIND MIRNDN NN
DM YV NN IN NNODN NYAPA TNY NOYY ,NHaNN DY >TYoan NNyt Hipowd
MIMINY 555V 72521 ,('ND NITO) 2INT MNN OPIINN IN/ YININ M0 INYID
MADNN NYINN ,NIADIN WY IMNY PIN N P10, MMNINRD MRNYNN
TN OPITNN TN2Y PININ NIV NITANVN NNRD NINN PH2 NIIND NPSPINY

DNNNIN VWY 5.4.3 PYDI NNND DOXNNA 2INN

M2WINN 1IN YNIY THRYI RN XD NN - 1790 PR MIPHN SN
P2 DYYN DO TITYN »IAD NHANND MNXNOND DN DY0 1T PYoa MLNN
NIVND 1ININ YD NADTIN WY IT-DY MY 12¥Y TITYUN 12D 192NN MIRNION

(DNNIN VWY 5 PYDI INTITIND) MIININ

5.4.3 PYD2 MNIND MINN YND2 NMNNN 2N NADIN WY NN NONN NI2ND
Sy TIYVN NPY DY WP ,NADIN WY OT-DY UINY TUN NNNNIN T0YD
TNYYN 1272 NIYD MHNYINI NADIN WYY DIWIN ,TITUX 12D NIAND MIRNON
99 AN ,NN9N MPNX DY NIPNY MTINWND TITYUXR 1A NIIND MIRNON DY

DNNNIN IOWY 5.3.2-1 5.3.1.7 DIDOYDL NNIND

3.10

3.11

3.12

3.13

wvimm

2N MNT DY TIAYYN DX VNN ORYI TP JININ L, NNNNIN IOV MIAPY 91951
953) MNNNXIN VYWY 9.1 PYDA DINIAPN DWVRIN WNPR INY DI DX OITANIVNN
(V1N DNYPN DD MMDYN INKRYD ,1VI) DIADIL VINPY MUY ,(DM»PNN NXIN TIY

NNNIN IOV MNNNT DRNNA DXTANIVNIN 21NN MIT VINdIN OOYIN

YT NYIAD MPYNN IR DPPNNA DY NN 91931 25 N2 NNDPI0N NI1ANN
901 952 VIPID MDNDN PN, NNNNIN TOYI MIAPD MMV VI IR
D5 ,DTIAYY OYYAD PT YD MINNN O9-DY DNPIND DAY INRXINM VNN

DNNNIN IOV MNAPHN MDD 1952

MXNND ORNNA ,WIND NN MM TIAWNY INKD NY 552 PRYI 71PN JININ
TAIVNY I/ VAYNN NPAY NN, NNNININ IOV MNXNY 952 1T TIaYY DOON
NN IT-DY MIATD ,DOXTAINWNN DINNIN MIT DX VNN WP SN0 NIRNINN
M5 MDY NN ,TaNWNN 0N DI DWO TNPN DN IN/A DY) OO
271N 191 NN MY DX0IN DN INADNM IN NI NPN VX2 DY LAVYNN
INMDNODN YIND YDA ,VAVNT NI MXNND NI ,AN1N P2 ORYI 7PN, THYIN
NI NNIOND PPINY 02 NIPN DI2)) PT D5 MNRMN 19-Dy POHN 551 VIP]

4.1

4.2



-8-

ST 992 MNND 91992 (9PN IN NIANN T8N

MT NN ,NY NN 9PN NPINY PTN MXMNY 1952, yMvaD Dapd 4.2.1
; DN NPT NDIDN YD MDY DN PIINNDY DITANWNIN 21NN

LMY DNODNI NMIYPNN ,MDWHN DO WYY DD IN MUY 4.2.2
951 NYM NI NI WIND YN L, DXTAINWNN D10 MNTY VINa
DYV 72523 T2 YT-DY DINND VYN PRI IN TON NINY NHNRD NPINNK

; IUINN KDY ONNIN NN NOWNY DIVIN TINN 20 DINA

,DYP5N2 N MNHYA DXTANVNN 91NN DT NN DO0NY IN DY 4.2.3
230 RYMY OININ 290 INN JNIN D32 1NIAYND OMI0NY N YPIAYND
55 DHYWNN NN IN DNIN NV HAPS NN HY YIATIN DD NN MYYN
9N IN/Y DOPY IR DVIND INA NINPY 271Y KOO, TININ,NIN 0N
; DYTANIVNN DININ MIT NN DY VP2

TP PRYN 1Y JININ INA TN DN IR DX0N DN 2D 9NN 4.2.4
TN D NYPAL VOVYNN NAD NN ,PT DI MXMND G192 IRV
95 NYNN MDY [ OXTANVNN DINNN DT DININ WIAPIOY DY9DON
INAY DXTANWNND DN DT DI DX INMVMOY MPIADN MINNINN
DNID INA JINID NI YN NMODNDI WY TIN IN PY IWPa
STNYHRN HNINN N D021 D12 MY NIYVN INA IMON

59 NN INTDY NN T YND PON ANNNY NT DODNA DI1YHD AWNI NNNNIN VY
.Y 020N MM PN

9952) NHN YN KX MNNNXIN TOY MXNN DY POIND OONXA 1Y DI0N MXNN
TOY MNMM DY 020N MXND PA DHPRNN OX N NPND IDNNY 7PN
INIPY DT DIDN NN NNNNXIN IOY NIR .NNNNIN TOY NIRNN 12N NNHDNIN

(MNX NYPNI) NYN DX TND DYHWNO

LNV NINK NAIND DI IX N DIDNY X12N2 VNN NN NIAND DY NIINON
Dya AUNY INYIP NN YN LDV INITI ANONA TIaywn DYy WNIN dHYY
IOYO 25 PYD MXNN IDIN DT OI0N 19-5¥ MYTIN MOYN DY .aNd1 TIaywn

NNIN

PIYA YIIPS DORNNA NYY> ,NT DIDNY IYPI ,MINK MYTIN IX MININD MOWN
JNNNIN VY MY

I-DIAX DN PYN DX NI DYAIP DOITIND IOXIVON PTN IN> N 050N DY
.Y DO0N DTN 555 »TYHaN VIPYN DIPND

,TIAYUN DY OIS0 NXXIND MDINDN ,MNXXIND DI ,MINNIN IOV MNXIIND N902
TIWNN YT-DY YAPOY 19D [ PT-IDMYD NNV DY ,NT D952 NHANN DY DN
L0AVNN-NP Y-S IN DA NIRXIND

DYP ON 22D DXTINNNI O TSN (799H9)7) NN MYIN> NIIN ,IPY ;NN DD
DN NION ONYYD MDY DY T8 IMN DY NN 2WNd XY, 0 TINNN M) DY Ma»nnn
.AND2) Y9N IWM 1D

SYANRIN NNND .Y DX DD ,7NNANDY NMND AWN» 1T Tiayy 0O0N2
JHRIN MDN DINIAN NN D105 AWN»

mwv

51

5.2

5.3

5.4

5.5

5.6

5.7

5.8



-9-

LDYTINN YP-DY DINN 2ANDA THONA NYY» NT DODNL NOYW DD

5.9

mMNMYan MHn

,7T TIAYY DOON 9-DY ("N NITO) IND TN OPPINNDY JINID 1NN TIAYWN
NN DY NPOIDN YNOIAN NI PIIOY TV GPIN2 INYI THNND MIN DY N
(OTPI PTI IR TPNSY MY HY 7772 M) NIV TIT D52 (/N5 NITO) 20N
DNNN2 DOM ,PMOY SY M2 PINIRNIN 1IN NNV 1OV DD DYV
032N NIYNT XYNN 2IND NN DAPOYW INNRD DX NHONIN IOV MIRNND
MNN OPINND DWINN DINVLIINN DINODN XIVN D ,N712NA DXOVON DINNA

NNNIN TOY MIXNND ORNNA DIM ,IYI9) ,172ANNN (NI NITO) 2NN

DN VW 1 MIPN 992 PR YR ,DOTINWNN NN dNT Tayw
PARID NEDIMN NINNIN TOYW MXNNY DNNNA DXNLIND DIMOON DTYIND
NN, POPYI IN PIVNI ,YNNY INA 2709 ONWI 7P NI JRIM NHBND NN

JOWnn N7oN

IN/Y TI0DIY MMOLAN NN PPNY IR JININ ,NNNNIN TOY MINNNY 9D
YPONN Y-DY INDY DIV YT 11110 PON IN NT TIAYYW DODN 29-DY MIONINY
DY DY TN MWD NN

,MIMLIAN DY WP MY, NNAININ TVY MIRNN DY IWPL NIV IN MOV DY
INNIN IOV 26 PYD DN

MNNN YININ MY ,NIIND NYPN I NOIN YINID JN» N WO
MML1 YY I N IINY> ,0XNVINN DINDDY WP NIINND NMIPNNNN
59 yPHY YN N DODNIY MMLIN MNHN DX NOX DMAT DY XY - MINN

NI PN MINRWN DY DN 1Y DIDNY NIAND DV NMAPNNNN MHNLIN

6.1

6.2

6.3

6.4

6.5

TAYYN OV

TAYYN DX TN PTI PN 29-DY WATHIN DYIN D52 DIVAY NANNN NN
DYNYINY DINDN NNND TN TAYWN HYa> MOND 191 N DIDN 9-DY 18NN
9PINY N MDY TIAYWN DY DY IWPA ,)PNIN DY 1NN MY NoN

(MNNNIN IOV VBND)

D5 HSN JPON IN IO D730 MMOLAN NX DIV INYI JININ ,NININ MNY YDan
JOY MIXNNY 932 DM YN OVIN 932 IRA PT 99 19-5Y NONDIM MYH
NN

$10°22°NNNIY 0123019 1IN

7.1

7.2

.6

17792 NP 219 A 127792 5113IN) 123 19 P



-10-

3799 NYIN

DY)NINN PP-5Y DXWITIN DINYWNN YAPNN 2 NIYRND ,NPN PN NIOX TNIY 0NN NN
-9y PO DNNY DT TIAYY DIDN ), TIAYW DO0N HY NONN TNXY 171NN YV D9NDIN
31991 M2 NN NN INDNNY, 0732 NP OO 1A YW NININD YN ST

1Y NP

TIY ,NPN PN NION



DIWYNRI N1 AP 1IN TIAYYY 29N HIIN

2026 AINM292 02 NNHN NIV

1732 TP 2199 M
51-362331-4 : 72N 'ON
4713402 ,)Y 79N NNI 3OO0 TOXR YN ,1 10 OY 2NN
073-2600400 : 1950
073-2600426 : 0P
(79aNN”7 NN HAMNAY ONY)
;TNN TSN
17732 N3N 1323 19 PO
51-368347-4 : 172N 'ON
AN DN 14 OXNIN T NN
03-63892203 : DP9 ;03-6389200 : 1990V
72NN YY (N3 NITO) IND NNX OPIINND NIY JINID
("N :PONY)
NYY YN PV 295 ,N12NN DY (NS NITO) IND MNNX OPIINN
("(’N3 N91D) 2IND MNN SP2INN” - \9ND)

;W T8N

NYYPUNDY 19N9) LGN >PUN) 2024 YN0 20 TINN XYM GTH PPYN 1HDI9 NN
(19n5 NNITIND) 1IN MNIN NITO AN PA,PP9NY NIANN NTNY NN (799991 §>PUN’ IN
S (791931 NYEN N7 INDN NIANN NNDIDY GTH DY MT GTNHN PPYN ININ 29-9Y NN

1970) 23N MIN PO INNONA TN PPYN NN §TH NYSH MT DDIDY 172NN THNODD
; (72NN AN (1D

8 D12 DNNI TWR NMNNNI VYA, 2INN NNN OPITNN DY PINID )ININ DY NIYPNN 1IN
2)9ND) /R NAVID MION 9NN N IN NNNRND TI9 ONO2 PON MNNN IWNR 2026 TN

YT-DY

nVY

NV,

YININ

YN

YN

.(2024-01-051225 : 99010 NNINON) 2024 °NN2A 19 D2 OOND

1



5 (7DNNNIN YOY IN MVYN

NIYN TIAYWS YyaNm NVPN 9931 D1VIVWNI DNPON? DX N 1IN NN PYY DITTNN NN
1919 VBN P9I YO (!N NITOY IND MNN PPAINN NAVY NIPNIN

190919 03D 1IN 9N 13 HY TUN

MDY MIVI9 , NN

NN TI9ONDA PON INNN I DN NNVNXD XD 1.1
NYII XD MVNVYN KD 1) 7192 NINND OWY YTYN T 1IN NDXODYO MIm> - 1.2
JPNADI DY, MNNIN VYA ONY MMNIY MYNDWYNN 7PNN I DN NNDXI DONNNN DYDY 1.3

TIIND 2N NNNNIN TOW IR PAD 1R N NN MNIRD P2 NPND DY MIpn Y2 1.4
NNNIND VYA

NN NIR MNN

2NN MDN X2 NI2NN DY 7HPNMIAONNN DY PIITHM RINN OPPN NNVIND NOIYI N 1IN NN
WIPYY DIWIND DIDIDDN DY PIITHN RINN DIYWNN NNVLINDY NNNIN VY 19D ('ND NITD)
2NN MNP MYVYN M0 ,NNNNIN IOV 29D ,NaNNN ('ND NITO) 2INN NYNN IPMNND
DN 2NN IYN DD DIDIDDI 12VINY 99D DN ,DINNY Y (D9 N¥2) NP L,('ND NITO)

("9NVAMN DIMIDNY :1DNT) NNNININ IV 1NN NN 19-DY NIINN

TaYVn

NI 29-DY NI2AND NMANNN N DI HYI DINVINN DINODN DY KINN PIPPOD) DPPY NNIVID
,('N2 NTO) 2IND MM OPIINN NAY,)ININ NAIVY NIANN N3 NTAYYN ,('ND NITO) INN MDN
YMNIVN NN DY ,(1HND INITHIND) NNHININ PIAYNI (MNMPY Dod) NIaNN NPT NN NN
791 991 NYD NYN 12 PIY 29D, TIV NI IR MNTRIAN IR/ DXADIN U MY )N TR
92N DY ,01002 NY2IN KO MHITA PYNXI NP TN TIaywa , 0P MI9 MY D)2 DAPNNY
-) PEYAYWNY TN DNY) YANID YO YNNI 2ND1 MYOIN NIY ,D9DN DXTAYY NP> N9

(NNNNNA 7 YTANYND DIDIN

72NN DV (N3 NITO) INT NNIX IPITNN N2Y YINRIN OV DY 57NN TUNX NIAVN 7MINININ Pavn”
A 902 NavN)

MINININ YOV NNNN

NN T N NN 1535 AWNI 1T 1IN NN /R HADID 278NH7N PNIDI M0, NNNNIN VY
NIND IT 2IN NHXR MXND IT N NNXRI DXDITID PIMINNN I NIX XY 7PN TI9) YN PoN
2 NN NZHNNY NIPN D331 ,19090 ¥ND XIY,1PNADI MY ,NNNNIN IOY MIXRNN DY POIND

NNNIN AOY MXDN 1IN, NNNNIN TOY NIRIN 2D 1N DN NNDX MNIN

N9INHN MNIANNNNI MINSN

:YIPOTI N2 NNNNI NPNNN NIAND

TIYY DIV XD 19) MNYY NIPNNN KDY NIY XD NI2ND 1T N NNX NYINN TV ) 5.1
PININ NDIVY DI TANWNT DXDIIN NN TIAYWD HNYI NIINN ,)-110 .11PDI KD DY QLW
32N NN NN

2N



-3-

591 D»PN DN MY DIIPIWN IN DIIWINN ,DXTANWN DPN DTINVNN DXDNN
23 T8 120V NINN MY

NPNY 192NN DY NITHINNNN ¥I0DN IN DD IN PT 29D ONIN IN NYIN ,NDN 99 PN
DY YY) DOPN PPV T DITINVNN DIOOIN DY DITIAYYN

.DYTANVNN DX0IIN TIVND NYINT NINK NDIVI IN MDY NIRNNN DI NT-DY NNYYI XD

MDA, DX TAVNIVNN DD NN NOAYW NIVN DODY 797 J9IN D92 1ownD XD Taywd XY
MNNNY XD ,92a¥NY NI ,701NY XYY 1T 21N NN I9-DY DXNAYYWH MDTY IN MMM , MY
911 M2WHNN N2 MUY INKD MYIND KDY ,D>TANWNN DX0IIN NN NDND N

NP2 YNAY DN WY DIXTANWNN DYDN DY WP DNYYD DDOHNI VIPIN KDY
VNN DNYIDMA NT DY, NNNNIN O IT 2IN NN 29D JININ N/ 1IN MNP0
.DTYYN NX

NVXPI PPV NOLN DV NIPN DI DY YINID WTIND ,NIAND T DY YTNMY INKD TIND
PN 299 NYT PPN DY NN DY) DN MNNY YR NN IN DN NN MIDW
DYTANWNN DXDIIN DY, (P29 MTH PIn”) 2018 -N7ywn Y355 DIPIVY NYI MYTN
NLY TIAYY DY VP 92T DY TN WTIND ,NT2NT 7o DY YTV INRY ,)9-190 .0P5N DY IN
IN DOWID DRNIN NOWH NVPI N NOPWY MYIY (1NN NMNX OPOINND NIY) YININ
NN WP IN DY OWIOY T8 N/ MNIND PPON HY2 IN/A DIDII DN NNNY NYpanIv
DOYINTN D201 DIYSNND D2 NIINN DY NNAYN DY T VIPIY 197,NYND PHN IN NON
9D PPN DY NN IN,DI091N DND NN IN DAY NNSIND NYII 2PN D1V owhH

PN

DOTIAYYN DY OMOY 1IN DY ,1PIYN MY PADY ,WT Y DD, mmind) mvyd
DXV MY ,DMYOY DXTTN 2957 DIPN P OXTANWNN DX0IIN DY N DMINNY
D020 YINN 931 ,0MNMDT DY I NIANN DY - OOTNY IN DD — DINN
DXTIAYYNY TIY DD 2080 MNINXN NPHYIN WD DA X ,TNPNIY D> TINVNN
NPXN DIV YD ,NTA NN PAD NN DY) DINNRN OITIAYYD NN D1 N OMINNN
NNNIN TOY NMINNIND DRNNA JINRIN DY AN YRIND INNIDNA NOX NYY N NNIND
2D TN PMNXMN DX DAPD YT JININ DIDOY DOPAINN NYPON NVONN 9D MY
APY DINND DIDYY NMYN DY SNYID NPINNID INY XD DIPITNNN IR AN ,NT PNy
91952) DORNNAY PININ NYTOV THON D5 DY DINNY 191 XINY YIT) DWIN D1 DV (15

MRS DIV DI DY NN TNND VIIT DD PTD MINNND

5.2

5.3

.5.4
.5.5

.5.6

5.7

.5.8

TAYYH VNN

DOWYPRIN PR DINY D31 OX DXTAINWYNN DX0IDN DX WNNY IRV 71PN 1IN
MMV YINID IN/A YTHI NIV 2NN MNDX NTHYND NNNIN TOWIA N 1Y DOWIAPN
IOV MIXNNY ORNN2 OXTANVNN DXDIIN YINNHD DXIANN DXDII VIV MUY

NNRIN

N2 PAD 0N WND N0 RN ITO D2 OXTANWNN DIDIIN NN WNNY INYI 1IN
DY WP YININ DY PO Y10 IN YNAY 3T MWDD ML S YNNI PN YD NN
ANVY NHMP HPNNYI NP NINK NNV D

2N NNX NMINNND ONNNA,WINI0 NN 1PN TIAYYNY INRD NY D52 ORYY 717 YININ
YNNY IWPIAD SN0 NRNIND TIVND N/ VIVNN N0 NNAD ,NNNNIN TOVYD N9O 11

6.1

6.2

6.3



-4 -

SN INA DXTANIVNN DX01 DY DDI) DI NN YT-5Y MY ,0>TAINWNN DX0DN NN
NN, NIV MDTN PIN 295 T TPAN H¥2 IR/ DI TANWNN DX )11 DY TN
19) MNNRI MDY DX0HN ONI INIDNN IN NI NPN VYA DYDY LIVYNN N0 NNIN
P2AONYY TPT)IVP MDTN PIN 29D IR TNNOY DNYT PN DY 191 ThNN DN
95 MNNN 29-DY TON 932 VIPIY INMDNDN MV I ,VAVNT NP NINNNY NI, AN
INND N5 ('ND NITO) DINND NYNN SPPTHN DYVN HNYDD NYIITH PPN D1 1) P71

PTO,m

MMYan Mnn

MOY2 1N N N NNX 9-5Y (N NITO) 2INT MNN SP2INNDY JINID NNNNIN MMVIN
IN 92NN DY (P15 NITO) 23NN MNN DY XONN PIYIAY TY 921N IIIRYN) THRNN I9IN
MNINNY DORNNA DM (DIWUN PN DTPIIN 292) NYV 1T 2IN NNNRY AN TYUNR YININY

NNNIN IOV

N/ NN NN I-DY DY2IPIN OINDDN DI MY DXNVANN DIIDDN RIVN )YV INND
NI0N NN, POPYI IN PIVIND WINY IN/ 2709 IRYI D KD PININ ,NINON INNNY
.DYTIAYYN

TINK IN MADN MMV (N NITO) IND TR SP2INNIT JINID MN1N INA NN
A2 MMON MNDA MNAVIN NIMVIN YD MIMNN ,DXNVINN DIDDDN NIV

172NN NMPNNNN MAONNN PININ I ,NIINT NOPN IN NIIN YININD 1N IN TWIN?
D127 NV XY -1 NNNIY MINK NNV DY IMP IN IINY> ,0XNVIINN DINDDY IWP2
72NN DY NM2PNANNN MNVIAN D31 J7PDY NON 1T 2IN NNDRY MNIVIN MNN NN NON

N2 GPINA MIRYN 11POY NON I 1IN NDNY

)70DNY IN/ 1IDNIY NMIMVIAN NN PPN IRYA JININ ,NMNNIN TOY MNNNY N2
DY DY YT WA NN PONND IT-DY INDY IV > 11 PON IN T 1IN NN 9-DY
9-5Y NONDIN MY DI HIN PON IN 11D D7) NMINLIAN DR DYDY IRV JININ P 1D

DNNNIN VY NINNND N2 HOM YN DYIN DI INAN PT DD

22 YIAPI N IN NN TNXY MTYOIN VIDWN DIPN IIRIYT PTN DINY 1T 1IN NN DY
A9-23AN DN TR0 LIV

MXRXIN MIID N2 IN MNTI,NNMIYIIT TIWPD 1T 1IN NN NIV IWPA MIRNINN DD
.20 YT-5Y 1NN DN, 0PON IN B2, DX TANVNN DX0IIN WININD MNVPN

AYNADY T 2IN NN AWPNND DI0M PT DI 29-DY DINYA DN 2D DX PN JININ NIIND

NIPN YININ 7Y SNWID MDD WIDWN NMIYINIT IN N2WIN MININ ,NPINY NN 9D
N ,IT 2IN NNNX IR/ NNNRIN OV 29-DY NI2ND NIMNPNNNN SNIYID MIA1NNN NN DY
NN NNODNI RION ONWID MIDT DY 1INT NN IPINNI IR/ JININ TN NN 1WN?
-DY IR PININ OT-DY  NNNY 5D NNNY NNIN IN NIIN DI ,)9-19D 7N DA NNNTIND
DN MINID PRI ,NN N2 NNTIND DN ,DMNYY TN H1IIWN> 2NN MDD SPNNN O

.DINN DMIPNI MYPN IR MIIN JNNY NNOON

LDYTINN T2 OINN AN THDNA NWY 1T 1IN NN NPV DD

7.1

7.2

7.3

7.4

7.5

v

.8.1

.8.2

.8.3

.8.4

.8.5



-5-

DNNNA NWYN DX TINNN M0 NYIN 9 .1 1IN NRNY X12N2 VNN N OXTINND NAIND .8.6
NNNIN VYA MIAPD

$OINNN HY I8N IND NINIDY

127792 N3P 21299 M2 127792 19293981 123 19 P9
NYIN

7N YD NN DIWND ) [ V2 N TY NN N
DNINN I DY NP 15D 12 DY 1T 2IN NN DY M2 NN,
2NN NNX XYY TIAYYN NN DWY MYITIN MOLINNN DI D IURD PN T 97N NIINN NN NIAONN

.172NN Y MTINNNN YDNDNY DNNNA PTIAPNN ,DvoT

SPINN

Ty,




-6-

MINNRIN HVY —'N NI




	דוח הצעת מדף
	1. ניירות הערך המוצעים – אגרות חוב (סדרה כה')
	2. אופן הצעת ניירות הערך (מכרז מס' 1224930)
	3. ההצעה לציבור
	3.1 התקופה להגשת הזמנות ליחידות
	3.2 הגשת הזמנות
	3.3 הליכי המכרז, פרסום תוצאותיו ותשלום התמורה
	3.4 קביעת שיעור הריבית במכרז והקצאת היחידות
	3.5 חשבון מיוחד
	3.6 הצעת אגרות החוב (סדרה כה') על-פי דוח הצעת המדף אינה מובטחת בחיתום.

	4. משקיעים מסווגים
	5. מיסוי
	5.1 רווח הון ממכירת ניירות הערך המוצעים
	5.2 שיעור המס שיחול על הכנסות ריבית מאגרות חוב
	5.3 מס על הכנסות גבוהות
	5.4 אגרות חוב (סדרה כה') - התייחסות לדמי ניכיון בעת הרחבה בעתיד

	6. הימנעות מעשיית הסדרים
	7. היתרים ואישורים
	8. תשלום אגרה
	9. דירוג
	10. תמורת ההנפקה
	11. שינויים וחידושים מהותיים בפעילות החברה
	12. הסכמה להכללה
	13. החברה קיבלה את חוות הדעת המשפטית הבאה
	הנדון: דוח הצעת מדף של ביג מרכזי קניות בע"מ ("החברה") בגין אגרות החוב (סדרה כה') מיום 8 בפברואר 2026 ("דוח הצעת המדף")

	חתימות
	החברה
	הדירקטורים

	נספח א' שטר נאמנות בגין אגרות החוב (סדרה כה')
	נספח ב' פרטים אודות הבטוחות לאגרות החוב (סדרה כה')
	נספח ב'1
	נספח ג' טבלאות ריכוז מידע רלוונטי בשטר הנאמנות לאגרות החוב (סדרה כה')
	א. תניות חוזיות ובטחונות:
	ב. עילות לפירעון מיידי:
	ג. דרישות עמידה באמות מידה פיננסיות:

	נספח ד' מכתב הסכמה של החברה המדרגת
	נספח ה' הסכמי שעבוד
	tmpDB88.pdf.pdf
	נספח פרטים אודות הבטוחות
	הצגת הנכס
	1.1 להלן פרטים אודות המרכז המסחרי ליום 31 בדצמבר 2025:
	1.2 נתונים עיקריים
	1.3 פילוח מבנה הכנסות ועלויות
	1.4 שוכרים עיקריים בנכס
	1.5 הכנסות צפויות בגין חוזי שכירות חתומים
	1.6 השבחות ושינויים מתוכננים בנכס
	1.7 מימון ספציפי
	1.8 שעבודים ומגבלות משפטיות מהותיות בנכס
	1.9 פרטים אודות הערכת השווי

	נספח 1
	הסכם ההקצאה
	הסכמי פנינת אשדוד



	tmp372D.pdf.pdf
	דוח הצעת מדף
	1. ניירות הערך המוצעים – אגרות חוב (סדרה כה')
	2. אופן הצעת ניירות הערך (מכרז מס' 1224930)
	3. ההצעה לציבור
	3.1 התקופה להגשת הזמנות ליחידות
	3.2 הגשת הזמנות
	3.3 הליכי המכרז, פרסום תוצאותיו ותשלום התמורה
	3.4 קביעת שיעור הריבית במכרז והקצאת היחידות
	3.5 חשבון מיוחד
	3.6 הצעת אגרות החוב (סדרה כה') על-פי דוח הצעת המדף אינה מובטחת בחיתום.

	4. משקיעים מסווגים
	5. מיסוי
	5.1 רווח הון ממכירת ניירות הערך המוצעים
	5.2 שיעור המס שיחול על הכנסות ריבית מאגרות חוב
	5.3 מס על הכנסות גבוהות
	5.4 אגרות חוב (סדרה כה') - התייחסות לדמי ניכיון בעת הרחבה בעתיד

	6. הימנעות מעשיית הסדרים
	7. היתרים ואישורים
	8. תשלום אגרה
	9. דירוג
	10. תמורת ההנפקה
	11. שינויים וחידושים מהותיים בפעילות החברה
	12. הסכמה להכללה
	13. החברה קיבלה את חוות הדעת המשפטית הבאה
	הנדון: דוח הצעת מדף של ביג מרכזי קניות בע"מ ("החברה") בגין אגרות החוב (סדרה כה') מיום 8 בפברואר 2026 ("דוח הצעת המדף")

	חתימות
	החברה
	הדירקטורים

	נספח א' שטר נאמנות בגין אגרות החוב (סדרה כה')
	נספח ב' פרטים אודות הבטוחות לאגרות החוב (סדרה כה')
	נספח ב'1
	נספח ג' טבלאות ריכוז מידע רלוונטי בשטר הנאמנות לאגרות החוב (סדרה כה')
	א. תניות חוזיות ובטחונות:
	ב. עילות לפירעון מיידי:
	ג. דרישות עמידה באמות מידה פיננסיות:

	נספח ד' מכתב הסכמה של החברה המדרגת
	נספח ה' הסכמי שעבוד


	tmp192.pdf.pdf
	דוח הצעת מדף
	1. ניירות הערך המוצעים – אגרות חוב (סדרה כה')
	2. אופן הצעת ניירות הערך (מכרז מס' 1224930)
	3. ההצעה לציבור
	3.1 התקופה להגשת הזמנות ליחידות
	3.2 הגשת הזמנות
	3.3 הליכי המכרז, פרסום תוצאותיו ותשלום התמורה
	3.4 קביעת שיעור הריבית במכרז והקצאת היחידות
	3.5 חשבון מיוחד
	3.6 הצעת אגרות החוב (סדרה כה') על-פי דוח הצעת המדף אינה מובטחת בחיתום.

	4. משקיעים מסווגים
	5. מיסוי
	5.1 רווח הון ממכירת ניירות הערך המוצעים
	5.2 שיעור המס שיחול על הכנסות ריבית מאגרות חוב
	5.3 מס על הכנסות גבוהות
	5.4 אגרות חוב (סדרה כה') - התייחסות לדמי ניכיון בעת הרחבה בעתיד

	6. הימנעות מעשיית הסדרים
	7. היתרים ואישורים
	8. תשלום אגרה
	9. דירוג
	10. תמורת ההנפקה
	11. שינויים וחידושים מהותיים בפעילות החברה
	12. הסכמה להכללה
	13. החברה קיבלה את חוות הדעת המשפטית הבאה
	הנדון: דוח הצעת מדף של ביג מרכזי קניות בע"מ ("החברה") בגין אגרות החוב (סדרה כה') מיום 8 בפברואר 2026 ("דוח הצעת המדף")

	חתימות
	החברה
	הדירקטורים

	נספח א' שטר נאמנות בגין אגרות החוב (סדרה כה')
	נספח ב' פרטים אודות הבטוחות לאגרות החוב (סדרה כה')
	נספח ב'1
	נספח ג' טבלאות ריכוז מידע רלוונטי בשטר הנאמנות לאגרות החוב (סדרה כה')
	א. תניות חוזיות ובטחונות:
	ב. עילות לפירעון מיידי:
	ג. דרישות עמידה באמות מידה פיננסיות:

	נספח ד' מכתב הסכמה של החברה המדרגת
	נספח ה' הסכמי שעבוד


	tmp5FE.pdf.pdf
	הסכם שעבוד ואגרת חוב
	1. כללי
	2. מהות אגרת החוב
	3. השעבוד
	4. פעולות מותרות
	5. הצהרות הממשכנת
	6. התחייבות ביג והממשכנת
	7. ביטוח
	8. מימוש השעבוד
	9. הממשכנת מסכימה בזה לכך, שבמקרה של מכירת הנכס המשועבד, כאמור לעיל, היא לא תהיה מוגנת על-פי סעיפי החוקים המפורטים להלן, או על-פי כל הוראת דין שתבוא במקום או בנוסף להם, דהיינו:
	10. שונות
	11. מהות הבטוחות
	12. רישום השעבוד
	נספח א' – שטר הנאמנות
	
	הסכם שעבוד ואגרת חוב
	1. מבוא, פרשנות והגדרות
	1. מהות השעבוד
	2. השעבוד
	3. הצהרות והתחייבויות החברה
	4. בטוחות בלתי תלויות
	5. מימוש
	6. שונות
	7. מהות הבטוחות
	8. רישום השעבוד
	נספח ב' להסכם שעבוד ואגרת חוב מיום ___ ב___ 2026
	הנדון: הודעה והוראות בלתי חוזרות שער רכבת אשדוד בע"מ, ח.פ. 51-370778-6
	הריני מורה לכם בזאת באופן בלתי חוזר, כדלקמן:
	אישור עו"ד
	אישור עו"ד




	
	הסכם שעבוד ואגרת חוב
	1. מבוא, פרשנות והגדרות
	1. מהות השעבוד
	2. השעבוד
	3. הצהרות והתחייבויות החברה
	4. מימוש
	5. שונות
	6. מהות הבטוחות
	7. רישום השעבוד


	
	אגרת חוב לשעבוד יחיד קבוע מדרגה ראשונה
	1. מבוא, פרשנות והגדרות
	2. מהות אגרת החוב
	3. השעבוד
	4. תחולת שטר הנאמנות
	5. הצהרות והתחייבויות החברה
	6. מימוש השעבוד
	7. מהות הבטוחות
	8. שונות
	נספח א' – שטר הנאמנות




	tmp66CD.pdf.pdf
	ש ט ר נ א מ נ ו ת (סדרה כה')
	תוכן עניינים
	1.  פרשנות והגדרות
	2. הנפקת אגרות החוב ותחולת שטר הנאמנות
	3. מינוי הנאמן; תפקידי הנאמן
	4. הקצאה של אגרות חוב וניירות ערך נוספים
	5. בטחונות ותנאי הנפקה
	5.1 השעבודים
	5.1.1 המניות המשועבדות –
	5.1.2 הלוואות החברה לביג אשדוד -
	5.1.3 ביג אשדוד -
	5.1.4 תגמולי ביטוח -

	5.2 הוראות כלליות לעניין שעבוד הנכס/ים המשועבד/ים
	5.3 הצהרות והתחייבויות בקשר עם הנכסים המשועבדים
	5.3.1 הוראות הרלוונטיות לביג אשדוד
	5.3.2 בנוגע להלוואות החברה לביג אשדוד -
	5.3.3 להלן הוראות רלוונטיות לכל הנכסים המשועבדים:

	5.4 הפקדת תמורת ההנפקה בחשבון נאמנות ושחרורה לידי החברה
	5.5 הוספה והחלפה של נכסים משועבדים
	5.6 מכירת נכסי מקרקעין משועבדים
	5.7 הרחבת סדרה
	5.8 שוויים הבטוחתי של הנכסים המשועבדים
	5.9 אי הגבלה על יצירת שעבודים נוספים

	6. התחייבויות החברה כלפי מחזיקי אגרות החוב (סדרה כה')
	6.1 התניות פיננסיות
	6.1.1 הון עצמי מתואם מינימלי
	6.1.2 יחס הון עצמי מתואם למאזן
	6.1.3 בדיקת התחייבויות החברה והפרתן
	6.1.4 התאמת שיעור הריבית כתוצאה מאי עמידת החברה בהתניות פיננסיות

	6.2 עמידה בהתחייבויות החברה במקרה של שינוי בתקינה חשבונאית
	6.3 מגבלות על חלוקה
	6.4 דירוג אגרות החוב
	6.5 רישום למסחר
	6.6 מגבלות על עסקאות עם בעלי שליטה

	7. רכישת אגרות חוב על-ידי החברה ו/או על-ידי חברה בת של החברה ו/או על-ידי תאגיד בשליטת החברה
	8. פדיון מוקדם של אגרות החוב
	8.1 פדיון מוקדם ביוזמת הבורסה
	8.2 פדיון מוקדם ביוזמת החברה

	9. העמדה לפירעון מיידי ו/או מימוש בטוחות
	9.1 בקרות אחד או יותר מהמקרים המנויים להלן:
	9.2 בקרות איזה מהאירועים המפורטים בסעיף 9.1 לעיל, יחולו ההוראות הבאות:
	9.3 לעניין מינוי נציגות דחופה, ראה ההוראות הקבועות בתוספת השלישית לשטר הנאמנות.
	9.4 מובהר בזאת כי ככל ולגבי חברה משעבדת כלשהי (שאיננה החברה) יחולו עילות הפירעון המיידי המופיעות בסעיפים 9.1.2 עד 9.1.6 (כולל), 9.1.16, 9.1.20 ו-9.1.21 לעיל (להלן: "האירועים המטרידים"), מתחייבת החברה לפעול כדלקמן:

	10. תביעות והליכים בידי הנאמן
	11. נאמנות על התקבולים
	12. סמכות לעכב חלוקת כספים
	13. הודעה על חלוקה
	14. הימנעות מתשלום מסיבה שאינה תלויה בחברה; הפקדה בידי הנאמן
	קבלה מאת מחזיקי אגרות החוב
	15. תחולת חוק ניירות ערך והדין הישראלי
	16. השקעת כספים
	17. התחייבויות החברה כלפי הנאמן
	18. התחייבויות נוספות
	19. הסכמים אחרים
	20. שכר הנאמן
	21. סמכויות מיוחדות
	22. סמכות הנאמן להעסיק שלוחים
	23. שיפוי הנאמן
	24. הודעות
	25. ויתורים, פשרות ו/או שינויים בשטר הנאמנות
	26. מרשם מחזיקי אגרות החוב
	27. מינוי נאמן חדש ופקיעת כהונת הנאמן
	28. אסיפות של המחזיקים
	29. דיווח לנאמן
	30. דירוג אגרות החוב והתאמת שיעור הריבית
	31. הדין החל וסמכות השיפוט
	32. אחריות הנאמן
	33. דוחות על ענייני הנאמנות
	34. כללי
	35. מענים
	36. הסמכה למגנ"א
	נספח – הצהרות חברה משעבדת
	תוספת ראשונה  תעודת אגרות חוב (סדרה כה')
	אגרות חוב רשומות על שם מספר התעודה: ___. ערך נקוב של אגרת זו: ___ ש"ח.

	התנאים הרשומים מעבר לדף
	1. כללי
	2. קרן אגרות החוב (סדרה כה')
	3. הריבית של אגרות החוב (סדרה כה')
	4. תנאי ההצמדה של הקרן והריבית
	5. תשלומי הקרן והריבית של אגרות החוב
	6. הימנעות מתשלום מסיבה שאינה תלויה בחברה; הפקדה בידי נאמן
	7. מרשם מחזיקי אגרות החוב
	8. העברה של אגרות החוב
	9. תעודות אגרות החוב ופיצולן
	10. פדיון מוקדם
	11. ויתורים, פשרות ו/או שינויים בשטר הנאמנות
	12. אסיפות מחזיקי אגרות החוב
	13. החלפת תעודות אגרות חוב
	14. הדין החל וסמכות השיפוט
	15. פירעון מיידי
	16. הודעות

	תוספת שנייה  אסיפות מחזיקי אגרות החוב (סדרה כה') ("אגרות החוב")
	זימון אסיפה
	פגמים בכינוס
	הודעה על כינוס אסיפה
	סדר היום באסיפה
	מקום כינוס אסיפה
	המועד הקובע לבעלות באגרות חוב
	יו"ר האסיפה
	מנין חוקי; אסיפה נדחית או נמשכת
	השתתפות והצבעה
	החלטות
	הצבעה ופעולות באמצעות שלוח/בא כוח
	פניה למחזיקי אגרות חוב
	כינוס אסיפת מחזיקים לצורך התייעצות

	תוספת שלישית  נציגות דחופה למחזיקי אגרות החוב (סדרה כה')
	1. מינוי; תקופת כהונה
	2. סמכות
	3. התחייבויות החברה בקשר לנציגות
	4. אחריות
	5. הגדרות

	תוספת רביעית
	החברה תשלם שכר לנאמן עבור שירותיו, בהתאם לשטר הנאמנות, בגין כהונתו כנאמן למחזיקי אגרות החוב (סדרה כה'), כדלקמן:



	tmpB59C.pdf.pdf
	דוח הצעת מדף
	1. ניירות הערך המוצעים – אגרות חוב (סדרה כה')
	2. אופן הצעת ניירות הערך (מכרז מס' 1224930)
	3. ההצעה לציבור
	3.1 התקופה להגשת הזמנות ליחידות
	3.2 הגשת הזמנות
	3.3 הליכי המכרז, פרסום תוצאותיו ותשלום התמורה
	3.4 קביעת שיעור הריבית במכרז והקצאת היחידות
	3.5 חשבון מיוחד
	3.6 הצעת אגרות החוב (סדרה כה') על-פי דוח הצעת המדף אינה מובטחת בחיתום.

	4. משקיעים מסווגים
	5. מיסוי
	5.1 רווח הון ממכירת ניירות הערך המוצעים
	5.2 שיעור המס שיחול על הכנסות ריבית מאגרות חוב
	5.3 מס על הכנסות גבוהות
	5.4 אגרות חוב (סדרה כה') - התייחסות לדמי ניכיון בעת הרחבה בעתיד

	6. הימנעות מעשיית הסדרים
	7. היתרים ואישורים
	8. תשלום אגרה
	9. דירוג
	10. תמורת ההנפקה
	11. שינויים וחידושים מהותיים בפעילות החברה
	12. הסכמה להכללה
	13. החברה קיבלה את חוות הדעת המשפטית הבאה
	הנדון: דוח הצעת מדף של ביג מרכזי קניות בע"מ ("החברה") בגין אגרות החוב (סדרה כה') מיום 8 בפברואר 2026 ("דוח הצעת המדף")

	חתימות
	החברה
	הדירקטורים

	נספח א' שטר נאמנות בגין אגרות החוב (סדרה כה')
	נספח ב' פרטים אודות הבטוחות לאגרות החוב (סדרה כה')
	נספח ב'1
	נספח ג' טבלאות ריכוז מידע רלוונטי בשטר הנאמנות לאגרות החוב (סדרה כה')
	א. תניות חוזיות ובטחונות:
	ב. עילות לפירעון מיידי:
	ג. דרישות עמידה באמות מידה פיננסיות:

	נספח ד' מכתב הסכמה של החברה המדרגת
	נספח ה' הסכמי שעבוד




		2026-02-08T11:37:50+0000
	Not specified




