BLITZ

electricride

Blitz Technologies —

Financial Reports H1 2022
Presentation for Investors call




IT MAXN .N7¢ NX¥IAPN NN2NE NNaND DITIR D973 naxnd ("nnann®) n"va nerairinov ya 1 9y nowa ("maxnn") It naxn
MIYXY NP9IN" NIiNN NI'R TINMAI MK NIYXN D727 Nt N/ W DNY DwDY7 IR nypwun? nv¥n niinn nI'X
NL7NN N72p NIX? 'V NIFNY NYYY DY YT 7D 7907 NNNtNn NIR IT NAXNA LXINY 210 720 "Ny nnon' Ik "My
NAXNI NINI DIX7 NI IT NAXNA YN 7W 'RNXY NINMI QI0'R 197NN NI'X L7970 [9IXA1,NNANN NN NYPpYN a7 'y
D'P91NN NINITA DX [IN27 NI¥N IR N9'7NN DRI AMI7'WOY1 NNANT D'WAaNN DAIMIN KI7A IR N¥AN NN NN

Rkl

IN NWDI7 NYXN IX DXMN NT710 DI'NR T Daxn LD 1D .X"MANd D'NoSNNN NNANN NINMA [I'VY7 9*70N0 DN NI'R 1T NaxXn
DIYON YTNN |27 IT NAXN2 019NN YT'AN |2 'Y NARNN-'X IX N0 7Y Njpn 722 .01ann 7w 1w NN 7w non
ANX YTl DDA NN L NITAN NY7D 1T DAY LJNNRD 12X ,0'AYY D'MIoNDY V'oin IN/I nNann Mvoa

.1968 77y NNt ina IMTAND " T'Y-19 N9IX yT'A" DUINNN L0 TY DMYY7 IR DYNRT DNIYPED

T Y D2 1ND ,NMANN NI7'WO NX DIUONAN [12'0 MR YT 2V AN A L, YoWIr T'TY-19 NDIX VT WINMm-'X IX YIin'm
NL'7YA DI'X TURI WURIN VN7 [N X7 DNIRY ,NN2NN NI7'YS 7V D'Y'swnn 0MIX'N 0L N'22700 N202 NIFINNSNN
178N MINN DI DAY NI'NY DYIYY TNV V191 NNANT7 'YW DAL NIRXIN D ,NRTY DNATIN T DAY KA L,27 .nnann
T2 DUIXAN YT DRINI 72V NI00IAN T'MY-19 NISIX NIDIWNI NI'TAN 50122 .IT NAXNA 0IISNAN TNY-119 N9I¥ YT'ND D'ANINN
NI'0] IX D'WIN'R QPW? NN 7V MR N2 IR/ NTAN 72 NRWY IX DTY? N2AINNA N2'K NNANNT,NAXAN NAXN Ny ANann

T NAXN VIN'D TVIN INKYT IYNN'Y

This presentation (the “Presentation”) was prepared by Blitz Electric Motors Ltd (the “Company”) as a general
presentation about the Company and its group of companies. The presentation does not constitute an offer for
investment and/or a purchase of securities and/or an invitation to receive such offers, and in particular does not
constitute a "public offer" or "Public sale" of any kind. This Presentation does not pretend to contain any
information that may be relevant for the purpose of making any decision regarding an investment in the
Company's securities, and in general, does not replace the independent collection and analysis of information.
The Presentation was made for convenience and concise presentation, and it does not exhaust the full data
about the Company and its activities and does not replace the need to review the reports that are published to
the public.

This presentation does not constitute a substitute for reviewing the Company's reports published in MGNA. In
addition, this presentation does not include a recommendation or offer to purchase or sell the Company's
securities. In any case of contradiction or discrepancy between the information in this Presentation and the
information recorded in the Company's books and/or appearing in official publications, the latter shall prevail.
This Presentation contains forecasts, plans, assessments and other information relating to future events or
matters, which constitute “forward-looking information”, as defined in the Israeli Securities Law, 1968.

The realization or non-realization of the forward-looking information will be affected, inter alia, by risk factors that
characterize the Company's operations, as well as by developments in the economic environment and external
factors affecting the Company's operations, which cannot be assessed in advance and are beyond the
Company's control. Therefore, readers of this presentation are hereby warned that the actual results and
achievements of the Company in the future may differ materially from those presented in the forward-looking
information presented in this Presentation. In addition, forward-looking forecasts and estimates are based on
data and information held by the Company at the time of the Presentation, and the company is not obligated to
update or change any such forecast and/or assessment in order to reflect events or circumstances that will occur
after the date of this Presentation.
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H1 2022 Market Updates & Achievements

Blitz Technologies - Financial Reports H1 2022- Presentation for Investors call

Overview:

>

In general, the first half of 2022 is characterized by negative sentiment in the

European Union and worldwide due to:
= Russia-Ukraine war.

= Increasing energy prices, high inflation, decreasing purchasing power,

worry of recession, and unknown future.

Achievements:

>

From five territories grown to 10 territories where the company has orders

and collaborations.
Order book has grown from NIS10M to NIS27M.

Successful delivery to our first clients in Belgium and the Netherlands and

continuous pilots with large food and package delivery companies.
Followed expansion to France and UK with a newly incorporated company.

Franchisee and collaboration deals closed in South Africa, India, UAE, and

USA.
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H1 2022 Market Updates & Achievements

Blitz Technologies - Financial Reports H1 2022- Presentation for Investors call

Achievements continue:

>

Successful conferences in Belgium, Netherlands, France, UK and USA.

Successfully completed homologation of the vehicle in two more

territories.

First EU financing received from local banks, in immaterial volumes at this

stage.
Grown our EU team: technicians, business development and finance.
Closed JDA with Addionics.

Grown our R&D team in Israel and building out our software capabilities.
Upgraded our key-less cloud-connected vehicle functionalities.
launched numerous

Strengthened existing products and projects

revolving around our future technology.
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E ) H1-2022 - Financials Review
Report on the financial position — P&L Thousands ILS

Segments Information NTAN VTN 31/12/2021 30/06/2021 30/06/2022
Met revenues 6,787 4199 3,428 18% TIo130
Cost of sales —T7.169) VAV B C A1 )] RO 1170 |
Gross loss " 2618 " 1,579 " (1,185) mY1a Toon
"ITAN TO9N 2TaNN NIoMN 10 n"w 9732 . y
Research and development expenses (6,094) (1,930) (2.970) NmM'S1 N0 TR
Revenue generated Selling and marketing expenses g (855) | (315) v (608) 103 ,PUM T THHYID
Segment Loss by the segment In K NIS General and administrative expenses (5,008) | (1,851) 4 (2,492) TI'7931 07010 NIRYIN
- Other Income - r 7 TINNX T0120
(1,231) 136% 2,723 Israel Trading registration expenses (30,514) (30,514) - INOAT7 DY NINYIN
r : Operating loss " (39,853) " (33,031) © (7.248) niYa1 NITYen Tooa
NoON'N
(61) — 705
Europe
f X"™MO|  Financi " (436 " (170 " (152 '
(1,292) 3,428 Financing expense, net i (436) i (170) . (152) 103,10 TR
Total Loss before tax on income (40,289) (33,201) (7,400) on 19% 1020
Information regarding the source of revenues N01dNN NNIN 7V yT'n
0 0/00/20 0/006/20

Proceed from selling EV Scooter 3,066 | 47% 2,313 1,109 | 52% D'WnoR NNDN

Proceed from service 3,721 1,886 2,037 | 8% D'MN'YN NIodN

_ ) ) 282 21IV5N 21'0"7 'TINN NI01DN

Proceed from long term leasing 1NK AT

6,787 4,199 3,428
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E ) H1-2022 — Financials Review
Order backlog and MRR (Monthly Recurring Revenues) NIATIN DIYTIN NIO1AI NINTA 11N

Total backlog of orders and MRR  Total backlog of orders and MRR

. . o . . . Order backlog and MRR from Order backlog and MRR from Order backlog from selling EV
including from providing a service without service that can be leasin service scooters
that can be stopped at any time stopped at any time 9
Revenue recognition period |Nnn NNt Nax 7720 3"no NN DiTa "ax 770 X7 5"h0  MIDNNA NN'Y INAN DINTA NAY  D'YALEY? NN NN DINATA 12X D7 D'YNALVE NDNN NRNTA NAX  N01DNA ANdAN NBIN
in K NIS ny 221 7'0907 NIV NNY ny ‘Daroon? maw nnw - 30.06.2022 o7 "71yon 110t 1w 30.06.2022 o7 Nnomw 30.06.2022  '9'782 N'I9¥N
Q32022 1,720 820 220 900 600 2022wy iyan
Q4 2022 2,046 1,146 546 900 600 2022 'y piyan
2023 4,970 3,670 3,670 1,300 - 2023 mwvy
2024 6,900 5,600 5,600 1,300 -- 2024 mwvy
H1 2025 3,710 2,960 2,960 750 - 2025 pwux irxn
Above 3 years 7,717 7,717 7,717 - - Dav 3 7un
27,063 Gr— 21,913 20,713 5,150 1,200
Revenue recognition period [Nnn NNt 1ax 770 3"no NN DiTa "ax 770 X7 5"00  MIDNNA NN'Y INAN DINTA NAY  D'YALEY? NN NN DIATA 12X D7 D'YNALVE NYDNN NANTA NAX  N01DNA NNdAN NBIN
in K NIS ny 21 1j7'091"7 NIV NNWY ny 'maroon maw nnw - 31.12.2021 ni'? *71ivon aro'? 1w 31.12.2021 n1'7 Nnomwv 31.12.2021  '9'7N2 N'I9¥N
Q1 2022 1,555 635 260 920 375 2022 jwxn wan
Q22022 1,555 635 260 920 375 2022 1w yan
Q32022 1,555 635 260 920 375 2022 W' van
Q4 2022 1,555 635 260 920 375 2022 2 wan
2023 2,080 1,060 1,060 1,020 2023 mwv
2024 2,080 1,060 1,060 1,020 2024 mwv
10,380 r— 4,660 3,160 5,720 1,500
t91%
Increase in reported period 19,793 18,523 18,073 1,270 450 NNITA N9IpNA 7ITA

Revenues in reported period 3,428 NNITNA ADIZNA TN

Econommal value generated 23,221 €= nnuTn N9IN2 XN WK 757> W
in the reported period 30.06.22 -n nI'n7 M0 Th NITa 4.6 9'v0o IXY 111'9XN1 12X NITIX 00197

Economical value generated For details about the backlog and its characteristics, see section 4.6 of the board of directors' report to the 30.06.22
in 2021 17,000

2021 miwa ¥ WX "D W
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E ) H1-2022 - Financials Review
Report on the financial position — P&L Thousands ILS

In K NIS 31/12/2021 30/06/2021 30/06/2022 n"w N2
D'WIN'RNN NIP'YA NV 'M720 NN D' N Net revenues 6,787 4199 3,428 nio13n
D'NaN Cost of sales " (4.169) (28200 " (4613) 101000 DIV
N"w 1'v'n 1.4 5 %w niMnx? nwl9n Diw - e Gross loss " 2,618 " 1579 " (1,185) m%1a Toon
N17710 7¥ noMv1 NNann NIP710 7w NN oI'N e
nmTpnn Research and development expenses (6,094) i (1,930) v (2,970) NIT'S1 AFNA THRYIN
0On 0OY TYpa NINRNN 'K ['A22 nW5n Div » Selling and marketing expenses " (855) " (315) " (B08) 101 ,FII D0 THRYIN
Nn"w 1978 NiXn — nhann "'y nivw General and administrative expenses (5,008) i (1,851) 4 (2,492) NP1 NN NN
N7 nyan 00 WX "IN NIy n'Nn e Other Income - g 7 NNNK NIO1N
NY1YoN Trading registration expenses (30.514) (30 .514) - INON7 DY NINYIN
Operating loss " (39,853) " (33,031) ©  (7.248) nivan niviven Tosn
The erosion in the gross profit is mainly due to the
foIIowm.g ev?nts: .. . Financing expense, net g (436) i (170) r (152) 1103 17" TR
: ZTSg'Ste””g a provision for liability of around 1.4M Loss before tax on income " (40,289) " (33201) " (7.400) on 9% 1090
* Exchange of generations in the company's i
batteries and deployment of advanced batteries Income tax expenses A3 [ 4 , - NO1A 7V 0'0N NIO1A
. . . . . . . Net loss for the period (39,9786) (32,887) (7,400) AN 71 To9N
* Registering a provision for inconsistencies with
customs paid by the company - hundreds of Foreign exchange translation g g A2 N"un DN 'WIeN
thousands of NIS differences for foreign operations 44 ) (23) YIN NI7'wo
* Operations abroad which has not yet reached Total loss for the period " (40,020) ¥ (32,887) 7 (7.377) asIpnY Y713 Toon

operational efficiency
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Y-2021 - Financials Review
Report on the financial position — P&L Thousands ILS

- oNInn EBITDA

,N"Y "' 6.4 — > 9w 709N DdNon (1707 IMNTand) Niann YW oximnn EBITDA -n «

.N72PNnN N9 @ 17! 2 -3 7w 705N Nniy?

TR NIDIPNYT NNANN 'WIXA DXRIYNYT n701nn X wnwn okninn EBITDA -n 7Tn %

T '’y EBITDA TTn 2y 00ian N1 TTn .ANI7'YD 2XPNI 110N DIIX71 NiNan NIN1Y7?
2Y'N2 .NNOI (I NIF7Y ,0N '12'2 NNANN 7Y 71 NIND AN2aNn T 2y avinni ,'K1nvn
7230 D'POYN 17NN NIdND [I'RY NS0 NIXYIN NNANN N0 ,oxinnn EBITDA -n
11> IFRS, n'™mix712 nixaiinwn 2pn 7y 001ann 'R1Avn 719'0 apy NXNY - NNann v
TN NIV NN 001N DIPYUNYT NIRXIN DY NIMFYI/NMUM NIKIAYN NIRXIN DY

.NNAITI1EAITNN NOoYA NIDINDA NIMYS

In KNIS 31/12/2021 30/06/2021 30/06/2022 n"v 97Nxa
Net revenues 6,787 4,199 3,428 NIoNN
Cost of sales (4,169) (2,620) (4,613) NI01NN NIy
Gross loss 2,618 " 1579 " (1,185) M3 7090
Research and development expenses (6,094) (1,930) 4 (2,970) NIN'SI 7NN NIRYIN
Selling and marketing expenses 4 (855) (315) 4 (608) 101 ,71'U1 NN NIRYIN
General and administrative expenses (5,008) 4 (1,851) 4 (2,492) NIY'701 07NN NIKXIN
L
7

Trading registration expenses (30,514) (30,514) - IN0NY7 DIYN NIRXIN
Operating loss -39,853 -33,031 -7,248 nI'7'a1 ni7iyon 1090
Neutralization: 7nona
Depreciation 394 210 423 nno
Non-recurring, non-cash conceptual X7 NIMIYY NIRXIN
expenses due to the acco.untlng 30,214 30,214 7wa NIMys TN NIMNT™
treatment of the transaction as a NpPoY1 '1awNnN 719'0n
reverse merger 19INNa nwDId
E f | i i 1 v [T ;

x.penses or consu tants.m connection 300 300 ['A2 ONVI' 22 NIRXIN
with the merger transaction AIT'NN Nj7oy
Expenses due to accounting treatment X12WN 719'0 7w NIRXIN
based on international accounting NINIQAWN 27N 0'01 7y
standards IFRS such as recording 645 196 408 nivn 2 IFRS oI
expenses in respect of granting NIYOIX NZIVN 22 NIRYIN
options to employees DAY
Adjusted EBITDA -8,300 -2,111 -6,417 oxnim EBITDA

Adjusted EBITDA -

< The Company's adjusted EBITDA (as defined below) amounted to a loss of approximately

6.4M NIS, compared with a loss of approximately 2M NIS in the corresponding period.

< The adjusted EBITDA index is used by management to compare the company’'s
performance to previous periods, to analyze trends, and for the purposes of planning and
budgeting its operations. This index is based on the EBITDA index, which is not an
accounting index and is calculated by the company as the company's net profit after
deducting tax, financing, and depreciation costs. In the adjusted EBITDA calculation, the
Company neutralizes additional expenses that are not involved in the normal course of
business of the company and that arose due to accounting treatment based on

international accounting standards IFRS, such as recording conceptual accounting

expenses, recording expenses for share-based payment, and the like.
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E ) H1-2022 - Financials Review
Report on the financial position — P&L Thousands ILS

In K NIS 31/12/2021 30/06/2021 30/06/2022 n"w N
. Net revenues 6,787 4199 3,428 o130
Salaries R&D - Cost of sales " (4.169) " (2620) " (4613) 101317 NI7Y
< Employee average cost — 2022 — 22K 2021 — 20K 2020 —11K | Gross loss " 2618 " 1,579 " (1,185) mY1a Toon
 FTE-2022-6 2021-5.54 2020-3.67 i _
Selling and marketing expenses (622) i (319) _ (bls) 1012110101 TN
General and administrative expenses (5,008) ’ {1,851) g (2,492) TI'?'731 7N RN
Salaries G&A - “Other Income - g f TINOK N01J0
< Employee average cost — 2022 — 22K 2021 —23K 2020 — 11.5K Trading registration expenses i (30,514) i (30,514) i - INONY? QWY TR
Operating loss (39,853) (33,031) (7,248) niran ni'nyesn 1090
% FTE-2022-6.5 2021-6.98 2020-2.42
< An amount of 194K relates to share-based payment Financing expense, net 7 (436) r (170) r (152) 03 i T
Loss before tax on income " (40,289) " (33,201) " (7.400) on 5% To5n
Income tax expenses 313 | 314 - 10107 7V 001 TI010N
Net loss for the period " (39,976) " (32.887) | (7.400) ASIPMY 71 Toon
F?reign exchange tr-anslation - 44 i (23) |2 n"un DIA:; :::.22
Total loss for the period " (40,020) " (32,887) ~  (7,377) AN Y913 Toon
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H1 2021 — Financials Review
Report on the financial position — CF Thousands ILS

30/6/2022 30/6/2021 31/12/2021 30/06/2022 30/06/2021 31/12/2021
Net loss (7,400) (32,887) (39,976) Cash flows from investment activities:
Adjustments to reconcile net loss to Interest income 26 51 38
net cash provided by operations: Purchase of fixed asserts (199) (248) (447)
Trading registration expenses - 30,214 30,214 Proceed from sale fixed assets 70 -
Financing expense, net 73 131 263 Increase (Decrease) deposit - (700) -
Share-based compensation 408 196 645 Net cash used to investment activities (103) (897) (409)
Depreciation and Amortization 423 210 394 N ; .
Cash flows from financing activities:
Other Income ™) - i} Leases liabilities repayment (181) (142) (286)
Deferred tax - (314) (313) Shareholders loan repayment - (1,781) (1,781)
(6,503) (2,450) (8,773) Others loan provided 173 350 720
Changes in assets and liabilities: Others loans repayments (492)
Trade accounts receivables, net (641) 758 1,071 Net cash from reverse merger - g e
| - 5 = 3,050 Shares and options issuance, net - 13,078 32,065
nventories 93 (474) (3,050) Proceeds from exercise of option - - 122
Trade accounts payables 153 (438) (396) Banks loan provided 404 918 918
Creditors and credit balance 3,222 (66) (529) Bank loan repayments (721) (1,631) (2,467)
3,027 (220) (2,904) Interest paid (106) (512) (586)
Net cash from financing activities (923) 19,765 37,798
Purchase of leased EVs scooters (966) - -
Net change in cash and cash equivalent (5,468) 16,198 25,712
Net cash from (used to) ongoing activities (4.442) (2,670) (11,667) Net cash and cash equivalent 20,564 16,501 26,020
+» Cashflow — The company generated a negative cash flow of NIS 5.5 million. The cash N9W AXp . [ [I'7'0 5.5 7¥ "7'7¢ DINITA DTN NXT NNANN - DNNITA DTN <
burn rate derived from the first half of 2022 is approximately NIS 0.8 - 1 million per aniwTin? @ irrn 1-0.8 -0 11'0 2022 nav 7w IURIN [I'XNNN 1TAIN DNITAN
month and without giving an indication of the company's future burn rate. LTIV NN2NN NITIYDY? X' TI'R NNY
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Y-2021 - Financials Review
Report on the financial position — Balance Sheet in Thousands ILS

31/12/21 30/6/21 30/6/22 31/12/21 30/6/21 30/6/22

Current liabilities

NIBLVIY NI'I"NNN

1NNID"011'S DITARNN NINITN

Current Assets

.0'OLVIY ND'0d)

Cash and cash equivalent 26 020 16 501 20 584 nYabalia a1 ]IMaYabaliaaN
Short term debt 2,011 2,764 1,535 NIM7ZNIEINR AT? DNNKR 'RIWUNR Restricted deposit 50 750 50 Y220 (I
UM e Je receivables 2 660 1107 2409 nINIRY
721 208 NINNIUL T nul—lnr\ Other receivables 1 500 875 2 416 N2In NNNY DAY
Oth t bl 1,714 2,005 4,925 "0 : : :
Sl Es L L /| inventory 3,617 1040 3324 wn
Operating lease current liabilities 306 307 542 I 7Y nso wnn‘)n 33,846 23,293 28,853
4,676 5,810 7,800
Non-current liabilities INISLIY 'RV NI'IATNND
QN1 D"011'D DTARNA NIXIMTN
Long term debt 682 837 522 1912 TN AT7 DNN KUK Non-Current Assets -0'OVIY DI'XY D'0M
" Operating | ight-of-
Tayn T 'on Dzsﬁuj:zn;;: pe:a g fease right-otise 587 725 1,447 YIN'y NDT A2 0'0)
Accrued severance pay 106 106 106 ’ ' assets :
10 Long term receivables 377 77 262 NN AT NINIRY
Operating lease liabilities 323 467 943 NNDN 22 nrnrnnn Deferred tax 1,030 1,030 1,030 0'NT 0'on
1111 1,410 1,571 Fixed assets 706 R42 749 U2 vind
Vehicles for rent, net - - 820 101 ,NDYN7 20 *D
Total Iiabilities 5,787 7,220 9,371 nrnT'Nnn ']O |ntang|b|e assets 91 - 91 no"wnin |n'73_ n'oN
, , 2,791 2,474 4,399
Equity 30,850 18,547 23,881 myy [In (j1ha pivaa) jo
Total assets 36,637 25,767 33,252 D'od1 O
Total equity and liabilities 36,637 25,767 33,252 [IN2 V12l NI'RAND Y0
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2022 Company Developments Overview

Blitz Technologies - Financial Reports H1 2022- Presentation for Investors call

Pilots have been increasing over more territories and have been followed by

very successful feedback in the EU.

Currently negotiating contracts in several territories following these pilots.
Set up a call center to organize all pilots over the territories.

Start of pan-European PR and digital campaign.

Start an outsourced scale-up team in the UK.

Large push on business development and more deliveries with higher market

penetration.

Start of deliveries in South Africa and the UK, homologation in the USA, and

initial testing and homologation in the UAE.
Asset-backed debt financing solutions in discussions with several financial
companies.

Continuing strategic collaborations to accelerate the deployment of the

company's products with new and existing clients.

TINA '2AI'N 2IYN D73 N NIBSoN NIMIVNL 19 7Y N7Ta 0'VI7'9N NINdD

.NON'R2

1770 001790 NIAPYA NIMIVNIV 190N DTIN 7V NN XY 700NN0 DD
NI NIMIVMLA 0'VI79N 7D [IARYT 11970 TN Nnpn

JOINR-'7D 1ML 1Y 'oN! 9y N'7'NN

.N0"22 YIN 1IN NINDNA DX N7NNN

71Y NTN DY NI7'WOY WAT NN'W N POV NIN'DN DINNA A71Ta N9'NT

NIt nniaa

NIIYXRY N1'N ,2"NIRA A¥AMIN ;N0 NP9 DNT? D'NI7YNn N7'NN
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JI'011'S NINAN 1901 DY DI'TA 0'021 0'02 7V aIn |IN'M NiINNoS
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Founder, CEQ and Director
Raphael@blitzmotors.com
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Group CFO & BizDev
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