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Exercise of Warrant by Valor BrainsWay Holdings LLC 

 

BrainsWay Ltd. (the “Company”) reported that it received an exercise notice from Valor BrainsWay Holdings LLC (“Valor”) with respect to 

all of the issuable American Depositary Shares (“ADSs”) under a warrant (the “Warrant”) to purchase 1,500,000 ADSs of the Company at an 

exercise price of $9.50686 per ADS. The Warrant had been issued within the context of the November 2024 private placement of the 

Company’s ADSs to Valor. At the Company’s request, the parties agreed for the Warrant to be exercised on a cashless basis, resulting in the 

issuance of 553,730 ADSs to Valor with no cash proceeds received by the Company.  
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized. 
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Date: October 14, 2025 /s/ Hadar Levy 
 

Hadar Levy 

Chief Executive Officer 
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