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Camtek Receives Order for Over Forty AOI Systems
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Adopted and Implemented a Cost Reduction Plan

Migdal Ha’Emek, Israel, July 24, 2007 — Camtek Ltd. (NASDAQ: CAMT; TASE: CAMT),
announced today that it received a multi-million dollar order for automated optical inspection
(AQI) systems from a leading PCB manufacturer based in Taiwan.

The order includes forty four of the new 3G family Dragon and Orion AOI systems recently
presented to the market. In addition, the order includes upgrading thirty two of existing
systems to 3G performance and more than 20 units of new CVR100 verification systems. The
new systems will be installed at the customer’s new plant in China and the revenues will be
recognized during the third and fourth quarters of 2007.

Cliff Young, general manager of Camtek Taiwan, said, “The significance of this order goes far
beyond its sheer size. Having won an intensive evaluation against two competitors, the order
indicates the value to the customer of our new “3G” lines and the EyeQ technology that
powers it. We are proud to be a part of this customer’s expansion plan, and expect to
continue to support this client in the future.”

Rafi Amit, Camtek’s CEO, added: “At this time it is also important to emphasize that in
addition to the steps taken during the last six months, we have adopted and implemented a
cost reduction plan, the effects of which will be fully reflected beginning in the third quarter.
These measures have not materially impacted our R&D, sales or customer support
capabilities.”

About Dragon and Orion “3G” Family

“3G” denotes the new generation of our Dragon and Orion product lines. In addition to
enhanced optics and new firmware, “3G” models are powered by Camtek’s proprietary
EyeQ™ technology — a totally new approach to the entire operation of AOI system. EyeQ
embeds Camtek’s inspection expertise into each system, enabling any operator to achieve
top performance without prior experience. But unlike “quick setup” tools that apply one
predefined template to any situation, EyeQ optimizes and adapts detection parameters to
user preferences for each individual application.

About Camtek

With headquarters in Migdal Ha’Emek Israel, Camtek Ltd., designs, develops, manufactures, and
markets automatic optical inspection systems and related products. Camtek’s automatic inspection
systems are used to enhance both production processes and yield for manufacturers in the printed
circuit board industry, the high density interconnect substrate industry and the semiconductor
manufacturing and packaging industry. This press release is available at www.camtek.co.il.

This press release may contain projections or other forward-looking statements regarding future events or the
future performance of the Company. These statements are only predictions and may change as time passes. We



do not assume any obligation to update that information. Actual events or results may differ materially from those
projected, including as a result of changing industry and market trends, reduced demand for our products, the
timely development of our new products and their adoption by the market, increased competition in the industry,
price reductions as well as due to risks identified in the documents filed by the Company with the SEC, which can
be accessed at www.sec.gov.
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