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Cellcom

Israel

CELLCOM ISRAEL ANNOUNCES
FOURTH QUARTER AND FULL YEAR 2012 RESULTS

2012 results reflect the continued impact of the heightened competition in the cellular market

The Company continues to execute its efficiency plan, which led so far to savings at an
annual rate of approximately NIS 550 million?

Cellcom Israel presents a 188% increase in free cash flow? for the fourth quarter of 2012
compared with the fourth quarter last year and a 20.6% increase in 2012 compared with 2011

2012 FuLL YEAR HIGHLIGHTS (compared to 20113):

. Free cash flow increased by 20.6% to NIS 1,130 million ($303 million)
= Total Revenues decreased 8.7% to NIS 5,938 million ($1,591 million)

. Service revenues decreased 3.7% to NIS 4,582 million ($1,228 million)
= EBITDA? decreased 19.1% to NIS 1,753 million ($470 million)

. EBITDA margin 29.5%, down from 33.3%

. Operating income decreased 30.7% to NIS 985 million ($264 million)

= Net income decreased 35.6% to NIS 531 million ($142 million)

= Cellular subscriber base totaled approx. 3.199 million4 subscribers (at the end of December 2012)
FOuRTH QUARTER 2012 HIGHLIGHTS (compared to fourth quarter of 2011):

= Free cash flow increased by 188% to NIS 288 million ($77 million)

= Total Revenues decreased 15.5% to NIS 1,407 million ($377 million)

= Service revenues decreased 13.4% to NIS 1,066 million ($286 million)
= EBITDA decreased 12% to NIS 374 million ($100 million)

= EBITDA margin 26.6%, up from 25.5%

. Operating income decreased 7.8% to NIS 189 million ($51 million)

= Net income increased by 48.7% to NIS 113 million ($30 million)

1 Based on a comparison of fourth quarter 2012 expenses to fourth quarter 2011 expenses.

2 Please see "Use of Non-IFRS financial measures" section in this press release.

3 The Company's consolidated financial results for 2011 include the results of Netvision Ltd., or Netvision, for the months September — December 2011,
following the completion of Netvision's acquisition by the Company, on August 31, 2011.

4 After removal of approximately 138,000 data applications subscribers (M2M) from the Company's cellular subscriber base in the fourth quarter of 2012.
See "Cellular subscriber base" section in this press release.




Netanya, Israel — March 4, 2013 — Cellcom Israel Ltd. (NYSE: CEL TASE: CEL) ("Cellcom Israel" or the "Company" or the "Group"),
announced today its financial results for the fourth quarter and full year ended December 31, 2012. Revenues for the fourth quarter and full
year 2012 totaled NIS 1,407 million ($377 million) and NIS 5,938 million ($1,591 million), respectively; EBITDA for the fourth quarter 2012
totaled NIS 374 million ($100 million), or 26.6% of total revenues, and for the full year 2012 totaled NIS 1,753 million ($470 million), or 29.5%
of total revenues; and net income for the fourth quarter and full year 2012 totaled NIS 113 million ($30 million) and NIS 531 million ($142
million), respectively. Basic earnings per share for the fourth quarter and full year 2012 totaled NIS 1.14 ($0.31) and NIS 5.34 ($1.43),
respectively.

Commenting on the results, Nir Sztern, the Company's Chief Executive Officer, said: "2012 was a year of extensive activity for the
Cellcom Group. In that year we completed the merger process with Netvision, dealt with the increased competition and adjusted the Group to
the new market conditions. These activities will constitute a key layer for the continued success of the Group in the coming years.

We completed a complicated merger of two large companies in a remarkable speed and quality, while achieving all the ambitious goals that
we set for ourselves. Today, the Group operates with a unified headquarters and with sales and service units offering a wide variety of
mobile and landline communications services to our customers. Netvision's results for 2012, with over 112,000 landline telephony customers
(an increase of approximately 32,000 customers), an increase in the number of internet (ISP) customers and annual EBITDA of NIS 283
million, demonstrate the merger's success.

The Group implements aggressive efficiency measures in all areas of its operations, which led so far to savings at an annual rate of
approximately NIS 550 million. During 2012, we changed processes, optimized our operations, reduced headcount and cut expenses, all that
while providing a high level of service in our call and service centers. We intend to continue the efficiency measures in 2013 as well".

On market competition, Nir Sztern commented: "During 2012, we successfully launched the "Cellcom Total" marketing plans, but the low
price levels in the market together with the intensified competition and the transition to offering of aggressive marketing plans by some of our
competitors, led to a significant decrease in revenues. These trends are expected to further adversely affect the Company's results of
operations in the first quarter of 2013.

Cellcom Israel has been successful in keeping its position as a market leader in terms of number of cellular subscribers and continues its
preparations to dealing with the challenges of 2013. We will continue to strengthen Cellcom Israel's position as a leading communications
group, which provides comprehensive communications solutions to the customer".

Yaacov Heen, Chief Financial Officer, commented: "2012 was a challenging year for the communications market and for the Company.
While we continue implementing our efficiency plan in




order to adjust the Company's expense structure to the revenue level, we expect further erosion in revenues in the first quarter of 2013,

which will lead to further erosion of profitability.

In the fourth quarter of 2012 we generated free cash flow of NIS 288 million, a 188% increase compared with the fourth quarter of 2011. We
concluded 2012 with free cash flow of NIS 1,130 million, a 20.6% increase compared with 2011, despite the erosion of revenues. The
increase in free cash flow in 2012 is primarily a result of the decrease in purchase of cellular handsets, due to a significant decrease in sales
of such handsets, and the efficiency measures implemented during the year.

The Company’s Board of Directors decided not to distribute a dividend for the fourth quarter of 2012, in order to further strengthen the
Company's balance sheet at this time of market uncertainty. The Board of Directors will re-evaluate its decision in the coming quarters as

market conditions develop, and taking into consideration the Company's needs".

MAIN CONSOLIDATED FINANCIAL RESULTS FOR 2012 (COMPARED TO 2011 RESULTS, WHICH INCLUDE NETVISION'S RESULTS FOR SEPTEMBER THROUGH

DeCEMBER 2011 ONLY):

NIS millions % of Revenues % US$ millions
Change (convenience translation)
2012 2011 2012 2011 2012 2011
Revenues - Services 4,582 4,759 77.2% 73.1% (3.7%) 1,228 1,275
Revenues - Equipment 1,356 1,747 22.8% 26.9% (22.4%) 363 468
Total revenues 5,938 6,506 100.0% 100.0% (8.7%) 1,591 1,743
Cost of revenues - Services (2,450) (2,126) (41.3%) (32.7%) 15.2% (656) (570)
Cost of revenues - Equipment (1,013) (1.282)]  (17.0%) (19.7%)|  (21.0%) (272) (343)
Total cost of revenues (3,463) (3,408)]  (58.3%)|  (52.4%) 1.6% (928) (913)
Gross Profit 2,475 3,098 41.7% 47.6% (20.1%) 663 830
Marketing and Sales Expenses (865) (990) (14.6%) (15.2%) (12.6%) (232) (265)
General and Administration Expenses (629) (685) (10.6%) (10.5%) (8.2%) (168) (184)
Other Income (Expenses), net 4 (1) 0.1% - 1 -
Operating income 985 1,422 16.6% 21.9% (30.7%) 264 381
Financing expenses, net (259) (293) (4.4%) (4.5%)] (11.6%) (70) (79)
Income before Income Tax 726 1,129 12.2% 17.4% (35.7%) 194 302
Income Tax (195) (304) (3-3%) (4.7%) (35.9%) (52) (81)
Net Income 531 825 8.9% 12.7% (35.6%) 142 221
Free Cash Flow 1,130 937 19.0% 14.4% 20.6% 303 251
EBITDA 1,753 2,167 29.5% 33.3% (19.1%) 470 580
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MAIN FINANCIAL DATA BY COMPANIES:

Cellcom Israel without Netvision |Consolidation|Consolidated
Netvision adjustments results
*
2012 2011 Change 2012 2012
(%)

NIS millions NIS millions
Total revenues 4,891 6,132 (20.2%) 1,134 87) 5,938
Service revenues 3,617 4,420 (18.2%) 1,052 (87) 4,582
Equipment revenues 1,274 1,712 (25.6%) 82 - 1,356
Operating Income 907 1,425| (36.4%) 182 (104) 985
EBITDA 1,470 2,084] (29.5%) 283 - 1,753
EBITDA, as a percent of total revenues 30.1% 34.0%| (11.5%) 25.0% - 29.5%

(*)Include inter-company revenues between Cellcom Israel and Netvision, and amortization expenses related to intangible assets attributable
to the acquisition of Netvision.

MAIN PERFORMANCE INDICATORS (data refers to cellular subscribers only):

2012 2011 Change
(%)
Cellular subscribers at the end of the year (in thousands) > 3,199 3,349 (4.5%)
Churn Rate for cellular subscribers (in %) 6 31.5% 25.1% 25.5%
Monthly cellular ARPU (in NIS) 87.5 106.0 (17.5%)
Average Monthly cellular MOU (in minutes) 390 346 12.7%

FINANCIAL REVIEW

Revenues for 2012 decreased 8.7% totaling NIS 5,938 million ($1,591 million), compared to NIS 6,506 million ($1,743 million) last year. The
decrease in revenues is attributed to a 22.4% decrease in equipment revenues, totaled NIS 1,356 million ($363 million) in 2012 compared to
NIS 1,747 million ($468 million) in 2011, as well as a 3.7% decrease in service revenues as a result of the increased competition in the
market, intensified further by the entry of new operators to the Israeli cellular market, from NIS 4,759 million ($1,275 million) in 2011 to NIS
4,582 million ($1,228 million) in 2012. These decreases were partially offset by an increase in Netvision's contribution to revenues, which
totaled NIS 1,047 million ($280 million) (excluding inter-company revenues) in 2012, compared to NIS 374 million ($100 million) in 2011. The
increase in Netvision's contribution was mainly due to the consolidation of Netvision's results for September through December 2011 only in
2011 (following the completion of the acquisition of Netvision on August 31, 2011), while in 2012 the Company

5 Data for 2012 is after removal of approximately 138,000 data applications subscribers (M2M) from the Company's cellular subscriber base and data for
2011 is after removal of approximately 52,000 cellular subscribers from the Company's cellular subscriber base, made during the fourth quarters of 2012
and 2011, respectively. See "Cellular subscriber base" section in this press release.

6 Churn rates for 2012 and 2011 do not include the removal of approximately 138,000 and 52,000 data/cellular subscribers, respectively, from the
Company's cellular subscriber base, made during the fourth quarter of 2012 and 2011, respectively. See "Churn rate" section in this press release.
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consolidated Netvision's results for the full year (hereinafter "difference in the period of consolidation of Netvision's results").

The decrease in service revenues in 2012 resulted mainly from the ongoing erosion in the price of cellular services, resulting from the
intensified competition in the cellular market as aforesaid. Most of this decrease was offset by an increase in Netvision's contribution to
service revenues due to the difference in the period of consolidation of Netvision's results, which totaled NIS 965 million ($259 million)
(excluding inter-company revenues) in 2012, as compared to NIS 339 million ($91 million) in 2011. After elimination of Netvision's
contribution to service revenues, service revenues for 2012 decreased 18.2% compared with 2011.

The decrease in equipment revenues in 2012 resulted mainly from an approximately 37% decrease in the number of cellular handsets sold
in 2012, as compared with 2011, due to regulatory changes, which led to the entry of many competitors to the cellular handsets market. This
decrease was partially offset by a significant increase in revenues from sale of tablets in 2012 compared with 2011. The decrease in
equipment revenues was also offset in part by an increase in Netvision's contribution to equipment revenues due to the difference in the
period of consolidation of Netvision's results, which totaled NIS 82 million ($22 million) in 2012, compared to NIS 35 million ($9 million) in
2011.

Revenues for the fourth quarter of 2012 decreased 15.5% totaling NIS 1,407 million ($377 million), compared to NIS 1,665 million ($446
million) in the fourth quarter last year. The decrease in revenues is attributed mainly to a 13.4% decrease in service revenues, which totaled
NIS 1,066 million ($286 million) in the fourth quarter 2012 as compared to NIS 1,231 million ($330 million) in the fourth quarter last year. The
decrease in revenues also resulted from a 21.4% decrease in equipment revenues, which totaled NIS 341 million ($91 million) in the fourth
quarter of 2012 as compared to NIS 434 million ($116 million) in the fourth quarter of 2011. Netvision's contribution to revenues for the fourth
quarter of 2012 totaled NIS 270 million ($72 million) (excluding inter-company revenues) compared to NIS 276 million ($74 million) in the
fourth quarter of 2011.

The decrease in fourth quarter 2012 service revenues resulted mainly from a decrease in cellular services revenues, due to the ongoing
erosion in the price of these services as a result of the intensified competition in the cellular market. Netvision's contribution to service
revenues for the fourth quarter of 2012 totaled NIS 239 million ($64 million) (excluding inter-company revenues) compared to NIS 247 million
($66 million) in the fourth quarter of 2011.

The decrease in fourth quarter 2012 equipment revenues resulted from a 29% decrease in the number of cellular handsets sold during the
fourth quarter of 2012 compared with the fourth quarter of 2011, as well as a 6.5% decrease in the average cellular handset sell price in the
fourth quarter of 2012 as compared to the fourth quarter of 2011. The decrease in equipment revenues in the fourth quarter of 2012 was
partially offset by an increase in revenues from sale of tablets. Netvision's contribution to equipment revenues for the fourth quarter of 2012
totaled NIS 31 million ($8 million) compared to NIS 29 million ($8 million) in the fourth quarter of 2011.
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Cost of revenues for 2012 totaled NIS 3,463 million ($928 million), compared to NIS 3,408 million ($913 million) in 2011, a 1.6% increase.
This increase is attributed mainly to an increase in Netvision's contribution to cost of revenues, primarily due to the difference in the period of
consolidation of Netvision's results, which totaled NIS 749 million ($201 million) (excluding inter-company expenses) compared to NIS 264
million ($71 million) in 2011. Cost of revenues for 2012 excluding Netvision's contribution decreased 13.7%. Most of the increase in
Netvision's contribution to cost of revenues was offset by a decrease in cost of cellular services and equipment, mainly the cost of content
and value added services, a decrease in depreciation and amortization expenses and a decrease in cost of cellular handsets, primarily as a
result of a decrease in the number of cellular handsets sold during 2012 as compared with 2011.

Cost of revenues for the fourth quarter of 2012 decreased to NIS 873 million ($234 million) from NIS 974 million ($261 million) in the fourth
quarter last year, a decrease of 10.4%. This decrease resulted from the same reasons as for the decrease in the annual cost of cellular
services and equipment mentioned above.

Gross profit for 2012 decreased 20.1% to NIS 2,475 million ($663 million) from NIS 3,098 million ($830 million) in 2011. Netvision's
contribution to gross profit for 2012 totaled NIS 298 million ($80 million) compared to NIS 110 million ($29 million) in 2011, mainly due to the
difference in the period of consolidation of Netvision's results. Gross profit margin for 2012 amounted to 41.7%, down from 47.6% in 2011.
Gross profit for the fourth quarter 2012 decreased 22.7% to NIS 534 million ($143 million) from NIS 691 million ($185 million) in the fourth
quarter of 2011. Gross profit margin for the fourth quarter 2012 amounted to 38%, down from 41.5% in the fourth quarter of 2011.

Selling, Marketing, General and Administrative Expenses ("SG&A Expenses") for 2012 decreased 10.8% to NIS 1,494 million ($400
million), compared to NIS 1,675 million ($449 million) in 2011. SG&A Expenses for 2012 excluding Netvision's contribution decreased 18.8%.
This decrease is primarily the result of the efficiency measures implemented by the Company, which led to a decrease in payroll expenses,
sales commissions and other expenses. The decrease in sales commissions also resulted from a decrease in the number of cellular
handsets sold in 2012, as compared with 2011. The decrease in SG&A expenses also resulted from a decrease in advertising expenses and
amortization expenses related to capitalized sales commissions. These decreases were partially offset by an increase in Netvision's
contribution to SG&A expenses, mainly due to the difference in the period of consolidation of Netvision's results, which totaled NIS 226
million ($61 million) in 2012, including amortization expenses related to intangible assets attributable to the acquisition of Netvision,
compared to NIS 113 million ($30 million) in 2011.

SG&A Expenses for the fourth quarter of 2012 decreased 28.3% to NIS 349 million ($93 million), compared to NIS 487 million ($130 million)
in the fourth quarter of 2011. This decrease resulted from the same reasons as for the decrease in the annual SG&A expenses mentioned
above.




Operating income for 2012 decreased 30.7% to NIS 985 million ($264 million) from NIS 1,422 million ($381 million) in 2011. Netvision's
contribution to operating income in 2012 totaled NIS 78 million ($21 million), including amortization expenses related to intangible assets
attributable to the acquisition of Netvision, compared to a negative contribution of NIS 3 million ($1 million) in 2011. Operating income for the
fourth quarter 2012 decreased 7.8% to NIS 189 million ($51 million) from NIS 205 million ($55 million) in the fourth quarter of 2011.

EBITDA for 2012 decreased 19.1% to NIS 1,753 million ($470 million) from NIS 2,167 million ($580 million) in 2011. EBITDA, as a percent of
revenues, totaled 29.5%, down from 33.3% in 2011. Netvision's contribution to EBITDA for 2012 totaled NIS 283 million ($76 million)
compared to NIS 83 million ($22 million) in 2011, mainly due to the difference in the period of consolidation of Netvision's results. EBITDA for
the fourth quarter 2012 decreased 12% totaling NIS 374 million ($100 million) compared to NIS 425 million ($114 million) in the fourth quarter
of 2011. EBITDA for the fourth quarter 2012, as a percent of fourth quarter revenues, totaled 26.6%, up from 25.5% in the fourth quarter of
2011.

Financing expenses, net for 2012 decreased 11.6% and totaled NIS 259 million ($70 million), compared to NIS 293 million ($79 million) in
2011. The decrease resulted from a decrease in Israeli Consumer Price Index (CPI) linkage expenses, associated with the Company's
debentures, due to decreased inflation rate in 2012, compared with 2011, an increase in interest income, associated with handsets sales, as
well as an increase in gains from the Company's investment in tradable debentures in 2012, compared with 2011. The decrease in financing
expenses, net, also resulted from income from foreign currency exchange differences related to trade payables in 2012, which resulted
mainly from appreciation of 2.3% of the NIS against the US dollar, compared to loss from foreign currency exchange differences in 2011,
which resulted from depreciation of 7.7% of the NIS against the US dollar in that year. These effects were partially offset by an increase in
interest expenses, associated with the Company's debentures, in 2012, compared with 2011, due to the higher debt level following the
issuance of additional debentures in March 2012. The decrease in financing expenses, net, was offset in part also by a decrease in deposit
interest income, due to lower deposits balance and decreased interest rate in 2012 compared with 2011.

Financing expenses, net for the fourth quarter 2012 decreased 31.1% and totaled NIS 42 million ($11 million), compared to NIS 61 million
($16 million) in the fourth quarter of 2011. The decrease resulted mainly from income from foreign currency exchange differences related to
trade payables in the fourth quarter of 2012, which resulted mainly from appreciation of 4.6% of the NIS against the US dollar, compared to
loss from foreign currency exchange differences in the fourth quarter of 2011, which resulted from depreciation of 2.9% of the NIS against
the US dollar in that quarter. The decrease in financing expenses, net, also resulted from an increase in CPI linkage income, associated with
the Company's debentures, due to higher deflation rate in the fourth quarter of 2012,
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compared with the fourth quarter of 2011. These effects were partially offset by an increase in loss on the Company's hedging portfolio, and
an increase in interest expenses, associated with the Company's debentures, in the fourth quarter of 2012 compared with the fourth quarter
of 2011, due to a higher debt level.

Income tax for 2012 decreased 35.9% to NIS 195 million ($52 million) from NIS 304 million ($81 million) in 2011. The decrease in income
tax resulted mainly from a 35.7% decrease in income before income tax, as well as from a one-time deferred tax expense of approximately
NIS 33 million ($9 million) recorded in the fourth quarter of 2011, following an amendment to the Israeli tax ordinance. The decrease in
income tax was partially offset by an increase in the corporate tax rate, which totaled 25% in 2012 compared to 24% in 2011.

Net Income for 2012 decreased 35.6% to NIS 531 million ($142 million) from NIS 825 million ($221 million) in 2011. Netvision's contribution
to net income increased from NIS 4 million ($1 million) in 2011 to NIS 67 million ($18 million) in 2012, mainly due to the difference in the
period of consolidation of Netvision's results. Net income for the fourth quarter 2012 increased 48.7% to NIS 113 million ($30 million) from
NIS 76 million ($20 million) in the fourth quarter of 2011, as a result of one-time adverse effects on the results of the fourth quarter of 2011,
among them, the one-time deferred tax expense recorded in the fourth quarter of 2011.

Basic earnings per share for 2012 totaled NIS 5.34 ($1.43), compared to NIS 8.28 ($2.22) in 2011. Basic earnings per share for the fourth
quarter 2012 totaled NIS 1.14 ($0.31), compared to NIS 0.76 ($0.20) in the fourth quarter last year.

OPERATING REVIEW

Cellular subscriber base — at the end of 2012 the Company had approximately 3.199 million cellular subscribers. In the fourth quarter of
2012 the Company removed approximately 138,000 data applications subscribers (M2M-machine to machine) from its cellular subscriber
base, each of whom generated accumulated revenues of less than NIS 1 over a period of six months, after the Company added such a
revenue generation criterion to its subscriber count policy, in regards to M2M subscribers. After elimination of this removal, during the fourth
quarter of 2012 and the full year 2012, the Company's cellular subscriber base decreased by approximately 1,000 and 12,000 net cellular
subscribers, respectively.

The Churn Rate in 2012 totaled 31.5%, compared to 25.1% in 2011. The churn rate for the fourth quarter 2012 totaled to 8.7%, compared to
6.0% in the fourth quarter last year. Both annual and quarterly churn rates were primarily affected by the intensified competition in the cellular
market. Both annual and quarterly churn rates are excluding the above mentioned removal of data subscribers.

Average monthly cellular Minutes of Use per subscriber ("MOU") in 2012 totaled 390 minutes, compared to 346 minutes in 2011, an
increase of 12.7%. MOU for the fourth quarter 2012 totaled 428 minutes, compared to 351 minutes in the fourth quarter 2011, an increase of
21.9%. Both annual and




quarterly increases in the MOU primarily resulted from subscribers' transition to marketing plans, which include unlimited air time minutes.

The monthly cellular Average Revenue per User (ARPU) for 2012 totaled NIS 87.5 ($23.4), compared to NIS 106.0 ($28.4) in 2011. ARPU
for the fourth quarter 2012 totaled NIS 82.4 ($22.1), compared to NIS 95.4 ($25.6) in the fourth quarter last year. Both annual and quarterly
figures were affected, among others, by the ongoing erosion in the price of cellular services, resulting from the intensified competition in the
cellular market.

FINANCING AND INVESTMENT REVIEW
Cash Flow

Free cash flow for 2012, increased by 20.6% to NIS 1,130 million ($303 million), compared to NIS 937 million ($251 million) in 2011 (after
elimination of the net cash flows used for the acquisition of Netvision in the amount of NIS 1,458 million ($391 million), net of cash acquired
in the amount of NIS 120 million ($32 million)). Free cash flow for the fourth quarter of 2012 increased by 188% totaling NIS 288 million ($77
million), compared to NIS 100 million ($27 million) generated in the fourth quarter of 2011. Cash flows from operating activities for 2012
increased by 23.2%, compared with last year, mainly due to the significant decrease in sales of cellular handsets, which led to a decrease in
the immediate payment to vendors for handset purchases, as opposed to spreading the consideration when these handsets are sold to the
Company's subscribers (usually in installments over a period of 36 months). The increase in cash flows from operating activities was partially
offset by a decrease in proceeds from customers due to the decrease in service revenues in 2012 compared with 2011, resulted from the
intensified competition in the cellular market. An increase in cash flows used for acquisition of fixed assets in 2012 compared with 2011
offset in part the increase in cash flows from operating activities.

Total Equity

Total Equity as of December 31, 2012 amounted to NIS 500 million ($134 million), primarily consisting of accumulated undistributed retained
earnings of the Company.

Investment in Fixed Assets and Intangible Assets

During 2012 and the fourth quarter 2012, the Company invested NIS 537 million ($144 million) and NIS 140 million ($38 million),
respectively, in fixed assets and intangible assets (including, among others, rights of use of communication lines and investments in
information systems and software), compared to NIS 520 million ($139 million) and NIS 234 million ($63 million) in 2011 and the fourth
quarter 2011, respectively.

Dividend
On March 4, 2013, the Company's board of directors decided not to declare a cash dividend for the fourth quarter of 2012. In making its

decision, the board of directors considered the Company's dividend policy and business status and determined, that given the continued
intensified competition




and substantial changes in pricing and their continued current and expected adverse effect on the Company's results of operations, the
Company should wait for the competitive situation to clarify, to strengthen the Company's balance sheet and not distribute a dividend at this
time. The board of directors will re-evaluate its decision in future quarters. No future dividend declaration is guaranteed and is subject to the
Company's board of directors’ sole discretion, as detailed in the Company's annual report for the year ended December 31, 2012 on Form
20-F, under “Item 8 - Financial Information — A. Consolidated Statements and Other Financial Information - Dividend Policy”.

Debentures

For information regarding the Company's summary of financial liabilities and details regarding the Company's outstanding debentures as of
December 31, 2012, see "Disclosure for Debenture Holders" section in this press release.

CONFERENCE CALL DETAILS

The Company will be hosting a conference call on Monday, March 4, 2013 at 10:00 am EST, 07:00 am PST, 15:00 GMT, 17:00 Israel time.
On the call, management will review and discuss the results, and will be available to answer questions. To participate, please either access
the live webcast on the Company's website, or call one of the following teleconferencing numbers below. Please begin placing your calls at
least 10 minutes before the conference call commences. If you are unable to connect using the toll-free numbers, please try the international
dial-in number.

US Dial-in Number: 1 888 668 9141 UK Dial-in Number: 0 800 917 5108
Israel Dial-in Number: 03 918 0609 International Dial-in Number: +972 3 918 0609

at: 10:00 am Eastern Time; 07:00 am Pacific Time; 15:00 UK Time; 17:00 Israel Time

To access the live webcast of the conference call, please access the investor relations section of Cellcom Israel's website:
www.cellcom.co.il. After the call, a replay of the call will be available under the same investor relations section.

ANNUAL REPORT FOR 2012

Cellcom Israel will be filing its annual report for the year ended December 31, 2012 (on form 20-F) with the US Securities and Exchange
Commission today, March 4, 2013. The annual report will be available for download at the Cellcom Israel's website in the investor relations
section of Cellcom Israel's website at: www.cellcom.co.il. Cellcom Israel will furnish a hard copy to any shareholder who so requests, without
charge. Such requests may be sent through the Company's website or by sending a postal mail request to Cellcom Israel Ltd., 10 Hagavish
Street, Netanya, Israel (attention: Chief Financial Officer).
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About Cellcom Israel

Cellcom Israel Ltd., established in 1994, is the leading Israeli cellular provider; Cellcom Israel provides its approximately 3.199 million subscribers (as at
December 31, 2012) with a broad range of value added services including cellular and landline telephony, roaming services for tourists in Israel and for its
subscribers abroad and additional services in the areas of music, video, mobile office etc., based on Cellcom lIsrael's technologically advanced
infrastructure. The Company operates an HSPA 3.5 Generation network enabling advanced high speed broadband multimedia services, in addition to
GSM/GPRS/EDGE networks. Cellcom lIsrael offers Israel's broadest and largest customer service infrastructure including telephone customer service
centers, retail stores, and service and sale centers, distributed nationwide. Through its broad customer service network Cellcom lIsrael offers technical
support, account information, direct to the door parcel delivery services, internet and fax services, dedicated centers for hearing impaired, etc. Cellcom Israel
further provides through its wholly owned subsidiaries internet connectivity services and international calling services, as well as landline telephone
communication services in Israel, in addition to data communication services. Cellcom lIsrael's shares are traded both on the New York Stock Exchange
(CEL) and the Tel Aviv Stock Exchange (CEL). For additional information please visit the Company's website www.cellcom.co.il

Forward-Looking Statements

The following information contains, or may be deemed to contain forward-looking statements (as defined in the U.S. Private Securities Litigation Reform Act
of 1995 and the Israeli Securities Law, 1968). In some cases, you can identify these statements by forward-looking words such as “may,” “might,” “will,”
“should,” “expect,” “plan,” “anticipate,” “believe,” “estimate,” “predict,” “potential” or “continue,” the negative of these terms and other comparable
terminology. These forward-looking statements, which are subject to risks, uncertainties and assumptions about the Company, may include projections of
the Company's future financial results, its anticipated growth strategies and anticipated trends in its business. These statements are only predictions based
on the Company's current expectations and projections about future events. There are important factors that could cause the Company's actual results, level
of activity, performance or achievements to differ materially from the results, level of activity, performance or achievements expressed or implied by the
forward-looking statements. Factors that could cause such differences include, but are not limited to: changes to the terms of the Company's license, new
legislation or decisions by the regulator affecting the Company's operations, new competition and changes in the competitive environment, the outcome of
legal proceedings to which the Company is a party, particularly class action lawsuits, the Company's ability to maintain or obtain permits to construct and
operate cell sites, and other risks and uncertainties detailed from time to time in the Company's filings with the U.S. Securities and Exchange Commission,
including under the caption “Risk Factors” in its Annual Report for the year ended December 31, 2012.

now now " ow

Although the Company believes the expectations reflected in the forward-looking statements contained herein are reasonable, it cannot guarantee future
results, level of activity, performance or achievements. Moreover, neither the Company nor any other person assumes responsibility for the accuracy and
completeness of any of these forward-looking statements. The Company assumes no duty to update any of these forward-looking statements after the date
hereof to conform its prior statements to actual results or revised expectations, except as otherwise required by law.

The Company prepares its financial statements in accordance with International Financial Reporting Standards (IFRS), as issued by the International

Accounting Standards Board (IASB). Unless noted specifically otherwise, the dollar denominated figures were converted to US$ using a convenience
translation based on the New Israeli Shekel (NIS)\US$ exchange rate of NIS 3.733 = US$ 1 as published by the Bank of Israel for December 31, 2012.
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Use of non-IFRS financial measures

EBITDA is a non-IFRS measure and is defined as income before financing income (expenses), net; other income (expenses), net; income tax; depreciation
and amortization and share based payments. This is an accepted measure in the communications industry. The Company presents this measure as an
additional performance measure as the Company believes that it enables us to compare operating performance between periods and companies, net of any
potential differences which may result from differences in capital structure, taxes, age of fixed assets and related depreciation expenses. EBITDA should not
be considered in isolation, or as a substitute for operating income, any other performance measures, or cash flow data, which were prepared in accordance
with Generally Accepted Accounting Principles as measures of profitability or liquidity. EBITDA does not take into account debt service requirements, or
other commitments, including capital expenditures, and therefore, does not necessarily indicate the amounts that may be available for the Company's use.
In addition, EBITDA may not be comparable to similarly titled measures reported by other companies, due to differences in the way these measures are
calculated. See the reconciliation between the net income and the EBITDA presented at the end of this Press Release.

Free cash flow is a non-IFRS measure and is defined as the net cash provided by operating activities minus the net cash used in investing activities
excluding short-term investment in tradable debentures and deposits and proceeds from sales of such debentures (including interest received in relation to
such debentures) and deposits. See the reconciliation note in this Press Release.

Company Contact IR Contacts

Yaacov Heen Porat Saar

Chief Financial Officer CCG Investor Relations Israel & US
investors@cellcom.co.il cellcom@ccgisrael.com

Tel: +972 52 998 9755 Tel: +1 646 233 2161

Financial Tables Follow
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Cellcom Israel Ltd.
(An Israeli Corporation)

Consolidated Statements of Financial Position

Assets

Cash and cash equivalents

Current investments, including derivatives
Trade receivables

Other receivables

Inventory

Total current assets

Trade and other receivables
Property, plant and equipment, net
Intangible assets, net

Deferred tax assets

Total non- current assets
Total assets

Liabilities

Short term credit and current maturities of long term loans and debentures
Trade payables and accrued expenses

Current tax liabilities

Provisions

Other payables, including derivatives

Dividend declared

Total current liabilities

Long-term loans from banks

Debentures

Provisions

Other long-term liabilities

Liability for employee rights upon retirement, net
Deferred tax liabilities

Total non- current liabilities

Total liabilities

Equity attributable to owners of the Company
Share capital

Cash flow hedge reserve

Retained earnings

Non-controlling interest

Total equity

Total liabilities and equity
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Convenience
translation into

US dollar

December 31, December 31, December 31,
2011 2012 2012
NIS millions NIS millions US$ millions
920 1,414 379
290 493 132
1,859 1,856 497
93 67 18
170 112 30
3,332 3,942 1,056
1,337 1,219 327
2,168 2,077 556
1,680 1,515 406
40 34 9
5,225 4,845 1,298
8,557 8,787 2,354
674 1,129 302
1,026 827 221
69 87 23
148 175 47
547 492 132
189 - -
2,653 2,710 725
19 10 3
5,452 5,368 1,438
21 21 6
41 21 6
10 12 3
174 145 39
5,717 5,577 1,495
8,370 8,287 2,220
1 1 -

7 (12) ?3)

175 509 136
4 2 1

187 500 134
8,557 8,787 2,354




Consolidated Statements of Income

Cellcom Israel Ltd.
(An Israeli Corporation)

Revenues
Cost of revenues

Gross profit

Selling and marketing expenses
General and administrative expenses
Other income (expenses), net

Operating profit

Financing income
Financing expenses
Financing expenses, net

Profit before taxes on income

Taxes on income

Profit for the year
Attributable to:

Owners of the Company
Non-controlling interests
Profit for the year

Earnings per share
Basic earnings per share (in NIS)

Diluted earnings per share (in NIS)

Convenience
translation into

US dollar

Year ended Year ended Year ended Year ended
December 31, December 31, December 31, December 31,
2010 2011 2012 2012

NIS millions NIS millions NIS millions US$ millions
6,662 6,506 5,938 1,591
(3,322) (3,408) (3,463) (928)
3,340 3,098 2,475 663

(756) (990) (865) (232)

(641) (685) (629) (168)

5 1) 4 1

1,938 1,422 985 264

106 116 181 48

(336) (409) (440) (118)

(230) (293) (259) (70)

1,708 1,129 726 194

(417) (304) (195) (52)

1,291 825 531 142

1,291 824 530 142

- 1 1 -

1,291 825 531 142

13.04 8.28 5.34 1.43

12.98 8.28 5.33 1.43
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Cellcom Israel Ltd.
(An Israeli Corporation)

Consolidated Statements of Cash Flows

Cash flows from operating activities

Profit for the year

Adjustments for:

Depreciation and amortization

Share based payment

Loss on sale of property, plant and equipment
Gain on sale of shares in an associate
Income tax expense

Financing expenses, net

Other expenses

Changes in operating assets and liabilities:

Change in inventory

Change in trade receivables (including long-term amounts)
Change in other receivables (including long-term amounts)
Change in trade payables, accrued expenses and provisions
Change in other liabilities (including long-term amounts)
Proceeds from (payments for) derivative hedging contracts, net
Income tax paid

Income tax received

Net cash from operating activities

Cash flows from investing activities

Acquisition of property, plant, and equipment

Acquisition of intangible assets

Acquisition of activity

Acquisition of subsidiary, net of cash acquired

Change in current investments, net

Proceeds from (payments for) other derivative contracts, net
Proceeds from sale of property, plant and equipment
Interest received

Proceeds from sale of shares in a consolidated company
Net cash used in investing activities
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Convenience
translation into

US dollar

Year ended Year ended Year ended Year ended
December 31, December 31, December 31, December 31,
2010 2011 2012 2012
NIS millions NIS millions NIS millions US$ millions
1,291 825 531 142
724 738 765 205

1 6 7 2

5 - 2 -
- - (6) (2)

417 304 195 52
230 293 259 70

- 2 2 -

- (67) 52 14

172 (585) 183 49
(6) 61 6 2
(42) 146 (89) (23)
(16) (52) (92) (24)
(16) (14) 20 5
(380) (325) (209) (56)
- - 15 4
2,380 1,332 1,641 440
(441) (333) (457) (122)
(180) (99) (97) (26)
(108) = = =
- (1,458) - -
(154) 197 (212) (57)
a7) 1 9 2

2 3 7 2

9 33 35 9

- - 7 2
(889) (1,656) (708) (190)




Consolidated Statements of Cash Flows (cont.)

Cellcom Israel Ltd.
(An Israeli Corporation)

Cash flows from financing activities

Proceeds from (payments for) derivative contracts, net
Repayment of long term loans from banks

Repayment of debentures

Proceeds from issuance of debentures, net of issuance costs
Dividend paid

Interest paid

Net cash from (used in) financing activities

Cash balance presented under assets held for sale
Changes in cash and cash equivalents

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year
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Convenience
translation into

US dollar

Year ended Year ended Year ended Year ended
December 31, December 31, December 31, December 31,
2010 2011 2012 2012

NIS millions NIS millions NIS millions US$ millions
34 11 (12) 3)
(8) (4) (16) (4)
(343) (354) (660) a77)

- 2,165 992 265
(1,319) (858) (391) (105)
(225) (245) (352) (94)
(1,861) 715 (439) (118)

- (4) - -

(370) 387 494 132

903 533 920 247

533 920 1,414 379




Cellcom Israel Ltd.
(An Israeli Corporation)

Reconciliation for Non-IFRS Measures

EBITDA

The following is a reconciliation of net income to EBITDA:

Convenience

translation
into US dollar
Year ended
Year ended December 31 December 31
2010 2011 2012 2012
NIS millions NIS millions NIS millions US$ millions
Net income 1,291 825 531 142
Income taxes 417 304 195 52
Financing income (106) (116) (181) (48)
Financing expenses 336 409 440 118
Other expenses (income) 5 1 4) 1)
Depreciation and amortization 724 738 765 205
Share based payments - 6 7 2
EBITDA 2,667 2,167 1,753 470

Free cash flow
The following table shows the calculation of free cash flow:

Convenience

translation
into US dollar
Year ended
Year ended December 31 December 31
2010 2011 2012 2012
NIS millions NIS millions NIS millions US$ millions
Cash flows from operating activities 2,380 1,332 1,641 440
Cash flows from investing activities (889) (*) (198) (708) (190)
short-term Investment in (sale of) tradable debentures 154 (197) (**) 197 53
Free cash flow 1,645 937 1,130 303

(*) After elimination of the net cash flows used for the acquisition of Netvision in the amount of NIS 1,458 million (net of cash acquired in the
amount of NIS 120 million).
(**) Net of interest received in relation to tradable debentures.
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Cellcom Israel Ltd.

Disclosure for debenture holders as of December 31, 2012

Aggregation of the information regarding the debenture series issued by the company (1), in million NIS

Series

Original
Issuance
Date

Principal
on the
Date of
Issuance

As of 31.12.2012

As of 04.03.2013

Interest
Rate
(fixed)

Principal
Repayment
Dates (3)

Principal
Balance
on Trade

Linked
Principal
Balance

Interest
Accumulated
in Books

Debenture
Balance
Value in
Books(2)

Market
Value

Principal
Balance
on Trade

Linked
Principal
Balance

From To

Interest
Repayment
Dates

Linkage

Trustee
Contact
Details

B(4)

22/12/05

02/01/06*
05/01/06*
10/01/06*
31/05/06*

925.102

925.102

1,094.657

57.224

1,151.881

953.299

740.081

875.725

5.30%

05.01.13]05.01.17

January 5

Linked
to CPI

Hermetic
Trust
(1975) Ltd.
Meirav
Ofer Oren.
113
Hayarkon
St., Tel
Aviv. Tel:
03-
5274867.

07/10/07
03/02/08*

326

36.222

41.818

0.643

42.462

42.456

4.60%

01.03.09]01.03.13

March 1
and
September
1

Linked
to CPI

Reznik,
Paz, Nevo
Trusts Ltd.
Accountant
Yossi
Reznik. 14
Yad
Haruzim
St., Tel
Aviv. Tel:
03-
6393311.

D **

07/10/07

03/02/08*
06/04/09*
30/03/11*
18/08/11*

2,423.075

2,423.075

2,797.456

72.793

2,870.249

3,112.925

2,423.075

2,797.456

5.19%

01.07.13]01.07.17

July 1

Linked
to CPI

Hermetic
Trust
(1975) Ltd.
Meirav
Ofer Oren.
113
Hayarkon
St., Tel
Aviv. Tel:
03-
5274867.

E **

06/04/09
30/03/11*
18/08/11*

1,798.962

1,499.135

1,499.135

92.412

1,591.547

1,273.186

1,199.308

1,199.308

6.25%

05.01.12]05.01.17

January 5

Not
linked

Hermetic
Trust
(1975) Ltd.
Meirav
Ofer Oren.
113
Hayarkon
St., Tel
Aviv. Tel:
03-
5274867.

F@4)
(5) *k

20/03/12

714.802

714.802

725.112

15.469

740.580

789.642

714.802

725.11

4.35%

05.01.17]05.01.20

January 5
and July 5

Linked
to CPI

Strauss
Lazar
Trust
Company
(1992) Ltd
Ori Lazar
17 Yizhak
Sadeh St.,
Tel Aviv.
Tel: 03-
6237777

G(4)
()

20/03/12

285.198

285.198

285.198

9.427

294.625

313.689

285.198

285.198

6.74%

05.01.17|05.01.19

January 5
and July 5

Not
linked

Strauss
Lazar
Trust
Company
(1992) Ltd
Ori Lazar
17 Yizhak
Sadeh St.,
Tel Aviv.
Tel: 03-
6237777

Total

6,473.139

5,883.534

6,443.376

247.968

6,691.344

6,485.197

5,362.464

5,882.797

Comments:
(1) In the reported period, the company fulfilled all terms of the debentures. The company also fulfilled all terms of the Indentures. In 2012, no cause for early repayment
occurred. Debentures F and G financial covenants - as of December 31, 2012 the net leverage (net debt to EBITDA ratio- see definition in the Company's annual report for the
year ended December 31, 2012 on Form 20-F, under "ltem 5. Operating and Financial Review and Prospects — B. Liquidity and Capital Resources — Debt Service — Shelf
prospectus") was 2.60. (2) Including interest accumulated in the books. (3) Annual payments, excluding series C, F and G debentures in which the payments are semi annual.
(4) Regarding Debenture series B, F and G- the company undertook not to create any pledge on its assets, as long as debentures are not fully repaid, subject to certain
exclusions. (5) Regarding Debenture series F and G - the company has the right for early redemption under certain terms (see the Company's annual report for the year ended
December 31, 2012 on Form 20-F, under "ltem 5. Operating and Financial Review and Prospects— B. Liquidity and Capital Resources — Debt Service — Shelf prospectus”).

(*) On these dates additional debentures of the series were issued, the information in the table refers to the full series.
(**) Series B, D, E and F are material, which represent 5% or more of the total liabilities of the Company, as presented in the financial statements.
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Cellcom Israel Ltd.

Disclosure for debenture holders as of December 31, 2012 (cont.)

Debentures Rating Details*

Rating Additional ratings between original issuance and the recent date
assigned Recent date of of rating as of 04.03.2013 (2)
Rating Rating as of |Rating as of Jupon issuance|rating as
Series |Company 31.12.2012 (1)|04.03.2013 of the Series  |of 04.03.2013 Rating
5/2006, 9/2007, 1/2008, 10/2008, 3/2009,
B S&P Maalot |AA- AA- AA- 11/2012 9/2010, 8/2011, 1/2012, 3/2012, 5/2012, AA-, AAAA- (2)
11/2012
1/2008, 10/2008, 3/2009, 9/2010, 8/2011,
C S&P Maalot |AA- AA- AA- 11/2012 1/2012. 3/2012, 5/2012, 11/2012 AA-, AAAA- (2)
1/2008, 10/2008, 3/2009, 9/2010, 8/2011,
D S&P Maalot |AA- AA- AA- 11/2012 1/2012. 32012, 5/2012, 11/2012 AA-, AAAA- (2)
9/2010, 8/2011, 1/2012, 3/2012,
E S&P Maalot |AA- AA- AA 11/2012 5/2012. 11/2012 AAAA- (2)
F S&P Maalot |AA- AA- AA 11/2012 5/2012, 11/2012 AAAA- (2)
S&P Maalot |AA- AA- AA 11/2012 5/2012, 11/2012 AAAA- (2)
(1) InMay 2012, S&P Maalot updated the Company's rating from an "ilAA/negative" to an “ilAA-/negative”.
(2) In September 2007, S&P Maalot issued a notice that the AA- rating for debentures issued by the Company was in the process of recheck with positive implications

(Credit Watch Positive). In October 2008, S&P Maalot issued a notice that the AA- rating for debentures issued by the Company is in the process of recheck with

stable implications (Credit Watch Stable). This process was withdrawn upon assignment of AA rating in March 2009. In August 2011, S&P Maalot issued a notice that
the AA rating for debentures issued by the Company is in the process of recheck with negative implications (Credit Watch Negative). In May 2012, S&P Maalot
updated the Company's rating from an "ilAA/negative" to an “ilAA-/negative”. In November 2012, S&P Maalot affirmed the Company's rating of “ilAA-/negative”. For

details regarding the rating of the debentures see the S&P Maalot report dated November 4, 2012,

* A securities rating is not a recommendation to buy, sell or hold securities. Ratings may be subject to suspension, revision or withdrawal at any time, and each
rating should be evaluated independently of any other rating.
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Cellcom Israel Ltd.

Summary of Financial Undertakings (according to repayment dates) as of December 31, 2012

a. Debentures issued to the public by the Company and held by the public, excluding such debentures held by the Company's parent
company, by a controlling shareholder, by companies controlled by them, or by companies controlled by the Company, based on
the Company's "solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked ILS not Euro |Dollar |Other |payments
to CPI linked to (without
CPI deduction of tax)
First year 775,542 290,443 - - - 333,349
Second year 736,559 290,443 - - - 275,844
Third year 736,559 290,443 - - - 219,235
Fourth year 736,559 290,443 - - - 162,763
More than five years 1,435,621 572,361 - - - 157,155
Total 4,420,840 1,734,135 - - - 1,148,345

b. Private debentures and other non-bank credit, excluding such debentures held by the Company's parent company, by a controlling
shareholder, by companies controlled by them, or by companies controlled by the Company, based on the Company's "solo"

financial data (in thousand NIS) — None

Qo

Credit from banks in Israel based on the Company's "solo" financial data (in thousand NIS) - None
Credit from banks abroad based on the Company's "solo" financial data (in thousand NIS) - None
e. Total of sections a - d above, total credit from banks, non-bank credit and debentures based on the Company's "solo" financial data
(in thousand NIS).

Principal payments Gross interest
ILS linked ILS not Euro |Dollar |Other |payments
to CPI linked to (without
CPI deduction of tax)
First year 775,542 290,443 - - - 333,349
Second year 736,559 290,443 - - - 275,844
Third year 736,559 290,443 - - - 219,235
Fourth year 736,559 290,443 - - - 162,763
More than five years 1,435,621 572,361 - - - 157,155
Total 4,420,840 1,734,135 - - - 1,148,345

f.  Out of the balance sheet Credit exposure based on the Company's "solo" financial data - None

Out of the balance sheet Credit exposure of all the Company's consolidated companies, excluding companies that are reporting
corporations and excluding the Company's data presented in section f above (in thousand NIS) - None

Total balances of the credit from banks, non-bank credit and debentures of all the consolidated companies, excluding companies
that are reporting corporations and excluding Company's data presented in sections a - d above (in thousand NIS).
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Cellcom Israel Ltd.

Summary of Financial Undertakings (according to repayment dates) as of December 31, 2012 (cont.)

Principal payments Gross interest

ILS ILS not Euro |Dollar|Other |payments

linked linked to (without

to CPI CPI deduction of tax)
First year - 8,791 - - - 1,103
Second year - 5,041 - - - 602
Third year - 5,041 - - - 302
Fourth year - 15 - - - _
More than five years - - - - - -
Total - 18,888 - - - 2,007

i. Total balances of credit granted to the Company by the parent company or a controlling shareholder and balances of debentures
offered by the Company held by the parent company or the controlling shareholder (in thousand NIS).

Principal payments Gross interest

ILS ILS not Euro |Dollar |Other |payments

linked to linked to (without

CPI CPI deduction of tax)
First year - 12 - - - 4
Second year - 12 - - - 3
Third year - 12 - - - 2
Fourth year - 12 - - - 1
More than five years - 12 - - - 1
Total - 58 - - - 11

j.  Total balances of credit granted to the Company by companies held by the parent company or the controlling shareholder, which are
not controlled by the Company, and balances of debentures offered by the Company held by companies held by the parent company
or the controlling shareholder, which are not controlled by the Company (in thousand NIS).

Principal payments Gross interest

ILS ILS not Euro |Dollar |Other |payments

linked to linked to (without

CPI CPI deduction of tax)
First year 44,670 9,372 - - - 15,275
Second year 41,864 9,372 - - - 12,439
Third year 41,864 9,372 - - - 9,667
Fourth year 41,864 9,372 - - - 6,900
More than five years 67,913 12,652 - - - 5,736
Total 238,175 50,141 - - - 50,018
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Cellcom Israel Ltd.

Summary of Financial Undertakings (according to repayment dates) as of December 31, 2012 (cont.)

k. Total balances of credit granted to the Company by consolidated companies and balances of debentures offered by the Company
held by the consolidated companies (in thousand NIS)

Principal payments Gross interest

ILS ILS not Euro |Dollar |Other |payments

linked to linked to (without

CPI CPI deduction of tax)
First year - - - - - 1,234
Second year - 26,371 - - - 1,234
Third year - - - - - -
Fourth year - - - - - -
More than five years - - - - - -
Total - 26,371 - - - 2,468
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

CELLCOM ISRAEL LTD.

Date: March 4, 2013 By: /s/ Liat Menahemi Stadler
Name: Liat Menahemi Stadler
Title:  General Counsel
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DN NXIAPN NNYSN TYNNA DI T2 INM DXI0NNN GOIN .DOWTNN PIYN MNIND NXIIAPN

NN

D902 NTNIY TN NT NRNY MONI) MIPNNI MOTY MIAN SNV DY 20NN NN NIOYN
97 MPY XM TNIND NN DY NXAPN NOMND DY NNNYD NIANNY DMININWYN DY TN
DY ,2012 MV YNVI DY MIRNIND IPMNMPID 2N OXNMN OXTHI NNYPN XMV DD DIWINNIN
MNPY 19002 5y L(MMPY 32,000-5 S 517)) TONPN NSV NMINPY 112,000-0 NOYND

VNN NNONN DX NN ,N7Y 115N 283 Sv v EBITDA - (ISP) vayv»nn

D TY IDINY NN OMINN D901 DODONMRN NDYONN YTYN NYNAND NNIAPN
DY MNDMVAIN NYNIA ,DDDNN 1PV MIVN ToNNA .NYY P 550-0 DY YNV A¥Pa NOOND
DTN DM MDY NN DIPNYN NRY TIN NXT 1 APIDYI DTN MIYN NINNN  NINDIYY

212013 MY TONNA D) MOYPNN YTYN PYNNY NNNDL .NIINN DY NIPYN 21090

DIPYD MPIN NN NNONNA NPYN 2012 NIV TONNAY :190Y 99 I8 ,PIYa MINNY on»nna
NYSNY 92¥H0N NIANN MINNN DY TN> PIva MDD OXPNNN NN ,NNT DY TN TN IRV
VAVND NMAN NIN NMNXIN .NMDIONA DTN DT 122210 DINNNNN PON DX DMDONN DINYON

22013 MV YV NURIN 1IYII2 NIAND MIRSIN DY DY Ty

MTTINND TIWND NDOWUNN) ANDON N 190N PIY NN NTHYN DY NNYY NNIDNN DIPOD
NPMIYNN D222 NNYPN NP DIPID DY NTHRYN PN PYNI NN .2013 NIV D NNND DY
SMPOY DI NNMYPHN NN

NNYPNN PIVO NNNND MY NNMN 2012 MY :99N ,N93NN HY SWNRIN 09050 YN )N apys
IR MIAN DX DOIRNNY NN DY ,NOW MOYONNN NN DY DIDPWNHD NN Ty .NIIND)
NYANY MDIONA NADN NPXNY DRI 2013 5¥ NYURIN 1YY DN DX ,MDIINN NNID NIANN

PN NPNY VNN
-2-



NMIYY 188% HW DY) ,N7Y PDIN 288 DY NS DMIMIND DTN NINM 2012 HV YN IYaAIa
oW Y1) ,N7Y PN 1,130 DY N9 DN OXNN DY DINMDN NN MYN NX .NDMIAPN NAPN
2012 MY ONIN DIMITHNN DN DITHN .MDIDNI NPXNYN MO 2011 MWD INNWNA 20.6%
DN DYPYIN 1002 OMYNYN DT MAPYL ,I0ID0 dPYIN WIIL NP DY NIXRXIN 1PV N

MYN TONNA NOLPIYV MOYONNN YTYS HV)

PINDY PYNIND 1IN DY 2012 SV OYIIN YN PH2 TITT POND RO VYONN NIANH PNVPIT
DNNNA INVINN AR NN NN YPNOVPPTN PV MXTY OX DY 1N NNPNL NI2ANN IRND NN
211172NN Y9982 AWNNNY PIVN ONXIN MNNINND

DIYTND 103 MRIN NN MHDID YN ,2011 NIY MXRHIND ANNYNI) 2012 NIYD MTHIND NIV MNRHIN 191D
:(7253 2011 92087 1Y 939V

AT 2'rn % niodnnn %-> n"v 21'rn

(ninn D1an) "mnYn

2011 2012 2011 2012 2011 2012

1,275 1,228 (3.7%) 73.1% 77.2% 4,759 4,582 D'MN'YUN NI0dN
468 363 | (22.4%) 26.9% 22.8% 1,747 1,356 TI'¥n NI01dN

1,743 1,591 (8.7%) | 100.0% | 100.0% 6,506 5,938 nio» >"'no

(570) (656) 15.2% | (32.7%) | (41.3%) | (2,126) | (2,450) D'MN'YUN NICDNN NI7Y

(343) (272) | (21.0%) | (19.7%) | (17.0%) | (1,282) | (1,013) TI'¥N NI012NN NI7Y
913 928 1.6% | (52.4%) | (58.3%) | (3.408) | (3.463) nioAN NIy >"ho
830 663 | (20.1%) 47.6% 41.7% 3,098 2,475 m41a niN

(265) (232) | (12.6%) | (15.2%) | (14.6%) (990) (865) PI'YI NN NIRYIN

(184) (168) (8.2%) | (10.5%) | (10.6%) (685) (629) NI'7721 N7NIN NIRXIN
_ - _1 - 0.1% _M _ 4 101 ,NNNK (NIRXIN) NI01dN
381 264 | (30.7%) 21.9% 16.6% 1,422 985 "21yon niN
79) (70) | (11.6%) (4.5%) (4.4%) 293 259 102 ,]IN™M NIXRXIN
302 194 | (35.7%) 17.4% 12.2% 1,129 726 nonan 7y n'o'm 197 NN
&1 (B52) | (35.9%) (4.7%) (3.3%) 304 (195) no1»NN 7V D'o'M
221 142 | (35.6%) 12.7% 8.9% 825 531 7 NN
251 303 20.6% 14.4% 19.0% 937 1,130 19 DINIT DO
580 470 | (19.1%) 33.3% 29.5% 2,167 1,753 EBITDA




$3193N 299 01991 DOV DINM INY

nixyin | PRI
TIN'XY |I'Tm |'T'noa X7 nip'1o
NITNINN *)
2012 2012 mv % 2011 2012
n"w ' n"v '
5,938 (87) 1,134 | (20.2%) 6,132 4,891 NYION 5"NO
4,582 (87) 1,052 (18.2%) 4,420 3,617 DXMIPYN MDIdN
1,356 - 82 (25.6%) 1,712 1,274 TYINND MOIOdN
985 (104) 182 (36.4%) 1,425 907 Y2IY9N NN
1,753 - 283 (29.5%) 2,084 1,470 EBITDA
29.5% - 25.0% | (11.5%) 34.0% 30.1% mModNN Ton wnrd EBITDA

Y TN0I NI DIONPHN DPYNIN YNDA DXDI) MNNSM YHNVID DIPYD 2 N1PNIAN P2 NMIDION DIV Y9 (*)

: (7252 9950 Y DIONHNNN) D121 DI DT 19nY

mv % 2011 2012
4.5% 3.349 3.199 MIYN NOY 9950 »NN 'oN
( . 0) ’ ] 5 (D)ngJ}
-12) A0 N DY DYV NV
25.5% 25.1% 31.5% ‘ ‘ ® o
(17.5%) 106.0 87.5 MINT NYXIND PYTIN NDIIN
e : ' () (ARPU) 19190
12.79% 346 390 9950 MNY YN SYTIN VIOV
- (MmpT2) (MOU)

1NY0X9 NYPY

6,506 -9 NNNVYNA (AT YN 1,591) 7Y DI 5,938 -2 1ONDM 8.7%-2 YT 2012 MV DIPYD MDIN
91 1,356-1 1IONDN WYX ,TINN MDIINA 22.4% S DT NONPHD MDIONA NN TPNYR N7Y PN
MOIdNA 3.7% YW N DY 15,2011 MvA N PN 1,747 -5 INNWNA 2012 1v1a (D)7 190 363) Ny
4,759 -n ,PIYO DOVTN DOYYON NDID DY INY X NNIYNNY ,PIVI NN MINNNN IRXIND ,0OMPYNI
SV T DY IPON2 NP IR MT 2012 MW (DT 1P 1,228) NYW YD 4,582 -5 2011 Mva N7Y PN
-2 MDD KV (DT LI 280) NYY WD 1,047 -1 NNONDNY ,MDIINN TOO YIMNMLI DY NNMINI
TIVRD IPOY2 Y1) YPNVI NMIND DY HN 2011 MV N7Y P 374 -5 INNWNA 2012 M1 (NPNIIN
,ODMIND 31-2 39MI0) NYODT NNYYN M2PYR) 2011 MW 7192 920¥T TY 12HVAD DIWTIND IV NINXIN
MXNN DY TINORD MNOPNL DTAN7 :PND) NDD MY YNV MXNIN YTMIR 2012 MHVAY Tiva (2011

0y v

NNSIND 9IVDN SNIPY PNIYNI NOWNIN NPPNYNN NI Ny 2012 MV ©YMIPYN MDIINA NN
YVNVI DY NNMIND DY) ST DY MNP N DT AN D0 PNNY 13D ADD0N PIVIA NIIANND MINNIN

N 2011 MHIYY NNIN 172NN YW 191907 0 Navnn (M2M) NOXT NPEPHYON »1n 138,000-5 H¥ 1PN INKY 170 2012 MIwd N °
NI .NORNNA,2011-) 2012 5 O¥297 PYIIN TONND WY ,NIINN DY A91DDN MIND NIANNND 1IN0 »NN 52,000-5 Y NipdNNn NN
AT NYTIN TYNNA 79900 HN NIANDY P9
NN NIANNN ,NNRNNT ,AN90/NORT »IN 52,000-21 138,000-3 5S¢ MPXHNN NX 09917 DPX 2011 MW 2012 Mwa NwoIn v °
AT DYTIN TWNRN 7NWI0) NYY! P39 NN LDNNNN,2011-1 2012 W OY¥297 )IWATN TONNL WSV ,NH2NN DY I9D0N
-4-



965 -1 2012 MW MONDNY ,YPNVLI MNNIN HY TINKD MANPNI HTINN IPOYa Y1V ,0OMPYHR MOIdNY
917032 .2011 MHWA AW PPN 339 -5 ANNYNL (NPNIIN-PI MDIIN 91I0IT) (91T PPN 259) NY PDI0
.2011 MW5 NNNWNA 18.2%-1 2012 MW DXMPWN MDIINN 1TV ,DXMPYN MDIIND Y11V NN

2012 MY TONN2 MDY ,ANDON YPYON MNIA 37%-d DY NTPN Y1) 2012 MV 98N MDINA NOVIPN
DT .AP0N PYWIN PIYY DX DINNN NDOY INANY ,DXNVIINT DMPWN NRNIND ,2011 NIYY INNWN2
NTPN 2011 MYO IRNWYNA 2012 MV DXOYIRY NIINHD MDIDN XNIYRYN NT)H T DY PN MNP N
MANPN D TANNI IPOYA YV TN MDIIND YNV DY NNMIINA DY) T DY D) NPHNA NINP TN MDIdNA
N7 YD) 35 -5 NNNWNA 2012 NMIVA (AT 11D 22) NIY 1P 82 -2 INDNDNVY, YNV NMINKIN DY TINND

.2011 mva

LY P 377) Nrw YD 1,407 -2 MONOM 15.5%-2 1> 2012 MY YW OWIIN JIvAN2 DIPHD MOIN
13.4% 5S¢ DY IPKYA NONYH MDIONA DTN TPNYNR DIAPNN YA N7 PN 1,665 -5 NINNWNA
-2 INNWNA 2012 DV HOY2IN 1IWAI2 (AT DM 286) NY 1P 1,066 -2 1IONDN IWN ,DOMIPYN MDIONI
LTSN MDIONA 21.4% SW DTN DI DY MDIdDNA NN 2011 HY Y70 WwaHa Ny Y0 1,231
MNP PNV NPV P 434 -5 IRNYNA 2012 DY 512970 YA (IDIT 11D 91) NI DM 341-1 1NO5NDNY
WO 72) NPY 1D 270 -2 NNONDON 2012 MY HY OYIIN Y2 MDIINN TOY YINVI DY NNMIN . TPNYN

STPNYR YA IV NIY PN 276 D IXNYNA (N1PNIAN-)2 MIDION D1IVIL) (T

MAPYR INY0 YMIPYN MDIDNA NTPN NIPOYA DY) 2012 MY DY 31271 )1V ©9MIPWN MYIINA DTN
MDIOND YHNVI DY NNMIN .ADDDN PIVI NIAND TINNN NND NON OIXMIPY Y PNNA NOVHNNN NPPNYN
-2 MDIDN DIV (DT \PYM 64) NYY PN 239 -1 NNONDN 2012 NIV DY AN )Y OOMIPYN

SPNYR YN 1WA NYY PO 247 -5 RNV (N1PNIIN

19DV ,INDDN YPWIN NN 29%-D YW DTN DY) 2012 MY DY 31N I 1N MDINA DTN
NN 6.5% HY DTN D) 1N 2011 MV DY OWIAIN )Y DRNYNL 2012 MY DY OWIAIN IV TONNA
MDIONA DTN TPNYN AN PYAIY INNYNA 2012 SV W20 YT ADIDD PYWINY YXINNN 190N
YINMLI SV NNMIN .DOXVIIRL NN MDIDNA NMOY >T> DY NPONA MNP 2012 MV HY O YT TN
90D 29 -5 INNWNA (IDIT PPN 8) NYY 1P 31 -1 NNONDN 2012 MV DY O¥IAIN 1WA THINHN MDIOND

.2011 ¥ Ho¥19n WA Ny

W91 3,408 -5 NNV L(IDYT 11D 928) N7Y 1D 3,463 -1 2012 MW NNONDN IMIPYWNY MII10N MY
YAV DMUMD MOYD YHNVI NMINA S1THD NONYN 13 MDY .1.6% Sv MOy ;2011 MV Ny
(9T P90 201) N7 YL 749-1 2012 MW NNONDNY ,YIMNMLI MINXIN DY TINRD MNPNA DTINN POyl
2012 MWD OXMPYM MPOND MDY 2011 MV N7Y 1PN 264-5 IRNWIA (NPNIIN-PI MIRND H1IVII)
T HY 12192 IHP DINYPYM MINN MYYD YHNVI NN DITHN .13.7%-2 NTI YHNVI DY NNMIN K1V
NN MNKNA DT ,GDIAN TN STIPY 19NN MY IPOya [ AD90N HY DMWY MPOND MY N
NNNVYNA 2012 NIYA 1IDMVY DXPPWINN NN DTN NRXIND IPOYA ,INO0N 1PWIN MDY NI MNNM

.2011 mwH

NI P 974 -1 (AOVT YD 234) NIYW PN 873 -5 1T 2012 HW OYOATN IV DIMIIYN MIINN My
DXMPYM MPINN MOYA DTN DY MDON JMNND DY) N DT .10.4% SW N7 ,2011 v Oy )IvaIa
22Y9 1XYW INHON HY IMIVN

O 3,098 -5 NNV (AT P 663) NIY P 2,475 -2 DOINDM 20.1%-2 79> 2012 MIVD 319NN NN
(9917 151 80) N7YW P 298-2 NNONDN 2012 MVO XIONN NNIY YNV DY NN 2011 MV N'Y

-5-



NN NPY .YV MIXNIN DY TINRD MNPNA DTINN 2PY 1P2¥2 ,2011 WA N7Y Y1 110-Y INNWNI
-1 79 2012 YW ¥ 1YL ONONN NMNIN 2011 MIWA 47.6%-0 DT ,41.7%-D DONON 2012 MV XNRONN
PNIN NYY 2011 SV HOIIN YA NYY PN 691 -1 (IDVT )P 143) 7Y )OO0 534 -1 DONOM 22.7%

PNYR 92NN 1WA72 41.5% -0 N1 ,38%-H 05NN 2012 DY OYIIN 1WA 200NN

199 400) N7Y 11D 1,494 —2 105NDNN 10.8%-2 2012 MIVA YT HPYIINI NDNINA ,PNYN ,N999107 NN
917032 2012 MVYO NPHYIM NOMNN ,PIPYN ,NINN MINXIN .2011 MIVIA N7Y DI 1,675 -5 NNYNA (AT
IUN ,192NN NVPI DN MOYONNN MTYN DY IRIN IPOYA NPN DTN .18.8%-2 1T YNVI DY NNMIN
NN NN D) DY NPINN MYNY NP .MINK MXXIN NPINN MVNY ,I19WN NMINXIND NTPY NN
9NN ,PIPYN ,NONN MRINA AN L2011 MY NNNWNL 2012 MY TONNA 1100V IDDN YPYWIN
NON T 0NNV NN MONYD WP NNNSN MIXXIND DTN DIDION MXRXIND DTN D) NY) NPOOOM
MXXIN DY TINRD MNPNA DTINN 1P YV ,NON MNRIND YNV DY NNNMIINA D1TH > DY JPONa NP
YNYa DYDY HY NNNON MNSIN D910 (AT 99 61) NrY WD) 226 -1 2012 MWA NHNONDNIY LYPNV)I

2011 Mwa N DN 113 -5 ANNYNI,L YNV DYDY DXONPNHIN DOWNIN

9 349 —2 15NN 28.3%-12 2012 Y KW AN PNYII YTV MPYYIM NYNIND ,PINYN ,NT9910N MINN
SV MION YNNG DY 1T NP TPNYR D2APND 1122 N7 DN 487 -5 DNNYNA L(INT DM 93) nrw
2295 18Y NPV NPOYIM NOMIND ,PIVVYN ,NINN MININA DTN

2011 MW NPY PN 1,422 -1 (AT PO 264) N7Y YD) 985 -5 30.7%-2 T3> 2012 NIVD 91NN NNIN
SY NNNON NINMIN D915 (DT 111 21) NrY P 78 -2 NNONDN 2012 MV YIWaNN NNIY YNV NN
NNIN 2011 VA N7Y P9I 3 DY YDV NNIINY IXNYNALYINVI DYDY DXONPNHN DPYNIN YNY1 DIDI)
PV N7Y DD 205 -0 (OYT YD 51) N PN 189 -5 7.8%-1 T 2012 SV WD 1WA ODIYINN

SIPNVN 9apnn

2011 Mva N7Y DN 2,167 -N (DT DM 470) N7 DM 1,753 -5 19.1%-1 1> 2012 mwa EBITDA -n

EBITDA-S y1»01 bw nnmn .2011 mva 33.3%-n N1 ,29.5%-2 05100 Modnn Jon EBITDA-n M ww
572NN 2PY IPP¥a,2011 MV N7YW DD 83-D INNWNIA (AT )PD) 76) N7 11D 283-1 NNONON 2012 MvH

374 -2 05NOM 12%-1 T 2012 NV SV >wan WA EBITDA -0 .y»1v) mxNn HYv 1IN mapna

Ywa1> EBITDA -0 Myow TpNYR 5apnn 11v272 N7Y 1M 425 -5 IRNYNA (01T 11D 100) N7'Y 11PN
MY YY OWI97 NV 25.5%-1 MDY ,26.6%-1 DINDN YN )Y MDIdDNN TON 2012 MY YV 31N
.2011

293 -5 NNV L,(DYT PO 70) N7 DM 259 -1 NONDM 11.6%-2 1T 2012 NIV IVI )00 MINKN
NNXIND ;072NN YV 2IND MNIND WP ,NTHNN SWISNA DTN 1PV DY NN 2011 MV N7Y PN
,DYPUON NPINY WP, N2 MDIONA NMOYN ,2011 MIYY IXNNWND ,2012 MHIWA TN TII MINVINN NIYYN
22011 MWD NNNMVYNA 2012 MV NH2NN YV MPND 1IN MNDXI MYPYNN PXNN DNNI2 IMHYN D) 1O
DYPOD MIMY DYONPRN PYON YW SWISN X2 2012 MY MDIDNN D) 1Y) VI NN MIRXINA DTN
7.7% 5% MN’9N WY 2011 MW YV YWD MXNIN NNIYY ,ADTN DI HPYNn Y1 2.3% HY NO»N WY
TDND WP, MRNINA MDY T DY JPONI NP DN NMIYAYN .MV NMINA IDYTH 51 Dpwn v Hv
2N MNX NPT MIAPY INY NN N NIANNDN INNIND 2011 MY NXNWNA ,2012 MV ,NIINN DY 2IND
TP MDY MDIdNA DT ST DY 0) PN NP VI 1NN MIRINA NP 2012 XN MDY

22011 MV NNNYNA 2012 THYA TN THINI N2 NYWN) TN NI NMINTPI NN NINIIND

-6-



9T YO 11) NYY PN 42 -2 NONDM 31.1%-2 ¥T 2012 MY DY OWIATN YT 10 PN NN
152 2012 H¥ O¥I970 1IYA2 MDIDNN IPAYA Y NTPN LTPNYN D1APNnN YA N7Y 1PN 61 -5 IRNWNI
MRNN NP ,A01TN DI HPYN WA 4.6% 5S¢ 9IDMN YW DXPID MNP DXONPNN PION YV YW1
DTN IV ININD IDVTD DI HPYN WY DY 2.9% HY MINdON 1YY 2011 SW O¥IIN )IYAN2 WYY OUININ
TNYYN NIRXIND ,NIINN DY DIND NIND TP ,NTHNN YWIANN MDIDNA NMIYN DI NY) VI PN MNINI
YT DY JPYNA NP YN MYIVN TPNYR D2aPNnn YD IRNYNA L2012 DY W90 )1V NP M) INODT
MNP 1YY ,NH2NN DY IND MR IYPA 112 NMINKIN MOV 172NN DY MNNN PPNN OXTOIN DY)

N NMA) 2IN NIANNN INRXIND L2011 HW OV NYIID INNYNA 2012 DY

SPNUR DY AP 304 -0 (01T YD 52) NY PN 195 -H 35.9%-1 2012 MW 1T NDIDNN DY DIUM
DN NNSINND DI 1D ,NDIDNN DY DI 8% NI 35.7% SV DTN APV NYA NDIDNN DY DDA DTN
NTIPAY NPPNN NRNIND L2011 DY 229N )1V NRYY (DT PP 9) N7Y P 33-3 HYW MNYS-TN DN
,25% Yy 2012 MV THYY MIINN DN NI NOOY ST HY NPOINI MINIP NDIONN DY DYDY DTN .0XDMNIN

.2011 M)A 24%-5 NNNWNI

MM L2011 MV N7YW DM 825 -1 (AT 11D 142) NW PO 531 -5 35.6%-2 T 2012 THIVD 23N NN
APY APOYa,2012 MHVA (9T 1D 18) NY YD) 67 - 2011 NIV NYY P 4 - NYTY OPIN NNIY YNV)
W90 113 -5 48.7% -1 NYY 2012 SW Y91 1IYAID PN NNIN YNV NMINNIN DY TINORD MNPNL HT1an0N
MNNIN DY NYID NPHRYI-TN MYAVYNN IRNIND ,TPNYR D22APNN )1V N7Y PO 76 -0 (DT DM 30) Ny

.2011 SV Y297 1IY292 NPYNIY NPHRYS-TNN NNTIN DNN IR 1731 ,2011 SV HOW1a90 YN

AN 22011 Mwa N7w 8.28 -H NNNWNA (01T 1.43) N7Y 5.34 -2 DONON 2012 MV NA%NY »0r0aN NNIN
MO N 0.76 -9 INNWNA (01T 0.31) MY N7y 1.14 -1 D5NON 2012 MV DY HO¥IIN 1WAD 71IND >O0IN
STPNVR D2pnn vana

(1253 99991 9 DIONINN DINNIN) : NINIYIN NIPD

ToNN2 .0MNN PPN 3.199 -5 DY NTNRY 2012 MY NOY NIANN DY INO0N PNN NIANND — 99100 N 1IN NN
NORT NPYPIVAN NN GON 138-3 NOW INDON »NN NIANNND 172NN NPNN 2012 MY DY ¥ YN

TWNA N7Y 1 -N MNS YY MH20VXN MDION NXIAPY 1¥» ONN TR YD N (machine to machine-M2M)
nPENN 917032 .M2M »1n 235 MINXRI PPIVIP OOVNN NPAD NPPTRY NDINY INNRD ,DIVUTIN DYV

-52) 1,000 -52 192NN YW DMNNN NN MVP ,N9ID 2012 MW 2012 SV S¥IIN PNYIAIN TONNI 07N DONNN
NRNNA VI AN N 12,000

.2011 MwA1 25.1%-9 NNXNWNA,31.5%-2 0ONON 2012 MW I21DDN MNN 2P NYOIVIN NYY — NYIVI NYY
VAT 6.0%-D NRNWNA ,8.7%-D DONON 2012 MV W 1IN IYIIA ANDON MNN 2P NYIVIN NV
YNYOY .ADIDDN PIVI NIND MINNNN IPOY2 WOVIN ,2IYATN 1) YMIVN N ,NIYI0IN YNV TPNYN D7apnn

D599 IONINY NONT MNN NPXNHN NN DD DN YA 1 XTIV 11 ,IYI0IN

,MPT 390-5 ("MOU") 9990 »1nb yxmnn SwTIND wvindwn MpT 19010 0ONON 2012 MV — YINIY mp1
Yo MpT 428-> MOU -n 05NN 2012 mv SV HO¥a9n 11Wa12 .12.7% Sv 1oy 2011 MIwa MpT 346 N>
YN NYIIN Y NIV )N, WIIUN MIPT 19002 511N .21.9% SV 1»OY ;2011 SV HO¥IaIN )WAI2 MPT 351

19201 NOD WIDOY MPT MODI1DN PIPY NMIND DMNN IIYNN IPya
23.4) nrw 87.5-1 2012 Mvwa MoNon ("ARPU") 9990 »ind nysinnn mwTinn noidnn — Ny nvion

,(A0V7 22.1) N7w 82.4 -2 DONON 2012 MV SV Y1970 )Wa12 ARPU -1 2011 mwa n7w 106-2 NXNWNA (T

-7-



YT 9Y AN PR WOIN YN 1 SMIVN 0 YN DN LTPNYN 92apnn 1wana N 95.4 -5 INNwna
990N PV NY2NN MINDNN NRIIND IND0N XMPY 29>9YN2 NOVNRNNN NPNYN

MYPYN 110 NYPY

D232 B29tN

-5 INNVWNA L (ADYT 1P 303) N7YW DN 1,130 - ,20.6%-1 91 2012 MV NIANN DY 90 D2IMIMIN 09N
LY DN 1,458-5 DY O YHINVI NYIID WYY IV DININD DTN 9I1T0IT) 2011 MV NYY DN 937
2012 MY S¥ O 1IY292 ON9N ONNINT OXRN .(N7Y 11D 120 TOA NPOYL IWINY DININHN DIVP INND
.2011 SvHy290 )Y N7Y P 100 -5 IRNYNA L(IDYT 1P 77) N7 1D 288 -1 DONDM 188%-1 5T
NP DIRIIND IPOYA ,NNTIP MYY INNWNA 23.2%-2 NYY 2012 MY NOVIY MDD DINIHN DX NRN
NPYY TP WY PHX2 OXPADY YTHNRN DIVYNL NTPD NDINN WYX ,DIND0 DYPYIN NN IHIMYNYNN
(DOWUTIN 36 DY NPN 19 DY DIMYVYNI DD TIT2) WMMPOY NHN DX PWIN NIINN DINAPNN DY NDMO
DTPNN DIRHND MMPON DNAPNA DT XTS5y NPONI MNP NAVIV MDY DNIMPIVNN DIIIRNA NMOHYN
DTN DITH .AND0N PIY NIAND MINNNN DYV ,2011 MVYD NIRNYNA 2012 MV DIMIPWH MDIONA
DINNNN DN NMOYN DX IPHN 9P 2011 MVYD INNYNA 2012 YA VAP VIO MYPYND wddww
NOVIY MY

"N 10
YN OXNNIN TPV 25710 (IDVT )P 134) N7Y DM 500-2 OONON 2012 H20XTA 31 OPY 1AW NIN TO
.N2NN NHANY DPINN

02YNIN INY2 D092 NP WINI MYPYD

W91 140 -1 (DY PN 144) NrY 1Y 537 NYANND NYPYN 2012 NIV SV WA 1Y) 2012 MV TONNA
MPA WIMY NMMDT MDD P2 D99I1ON) DOYNIN YN DIDI) VAP YIDIA ,NNKNNA (DT 9D 38) NY
1¥2192Y 2011 MY N7Y JPDI 234 -1 N7Y DI 520 -9 IRNVYN (NNIDIM YT MOIWNI MYPYM NNYPN
.NNPNNNA,2011 MY DY HOWIIN

1575251

O NVONNA L2012 SV HOYAIN IV YNNI TITT DY HIOND XY NIANN )PNVPIT VYNN 2013 XN 4-2
NMN MINDN TYNN N 7D YaP) MPOY 28N NN NI2NN DY THITDTH NPPTH NX NN PNVPIT N2
,7I2NN MIXXIN DY ,NONN 1M NIV YN ,DN9Y NID¥OWUN NYIWNN YNNI ,DX99YNI DONMIYOVNIN DMIPYM)
PINOLPIPT .NT 2OV PN TITDT POND XY NIANN RN NN PIND PMINNN 2NN MINANNY PHNND ¥
YTV INYT DIPOYY N1 NNV NN DITITIDYT NTION .DININ DY INVINN NN DIPYN NN NHAND
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