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CELLCOM ISRAEL LTD

Registration Number: 511930125

To: Securities Authority

www.isa.gov.il
To: Tel Aviv Stock Exchange Ltd. www.tase.co.il

Form: TO53 (Public) Submitted to MAGNA: 01/01/2026 Reference: 2026-01-000742

Immediate Report Regarding an Event or Matter Deviating
from the Corporation's Normal Course of Business

Regulation 36 to the Securities Regulations (Periodic and Immediate Reports), 1970
The results of an issuance must be reported in form T20 and not in this form.

Reporting on the rating of bonds or the rating of a corporation must be done via form T125.

Report on: [ ] Delayed Report Submission

Nature of the Event:

Temporary Pause in Collection for the Incentive Fund in 2025
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In continuation to section 22.6.1(4) of Part A of the company's periodic report for 2024, regarding the mandatory payment imposed on
the company and other obligated entities at a rate of 0.5% of their taxable income (as defined in the Communications Law (Bezeq and
Broadcasting), 1982, and as detailed in said section) to the incentive fund used to participate in financing the deployment of optical
fibers in areas where BEZEQ THE ISRAELI TELECOMMUNICATION CORP. LTD. chose not to deploy optical fibers, the company updates
that on December 31, 2025, the Communications (Bezeq and Broadcasting) (Annual Payment Rate to the Incentive Fund for 2025)
(Temporary Order), 2025, was published in the records, according to which in 2025 the payment rate of an obligated entity (including
the company) to the incentive fund will be 0% of its taxable income as aforesaid. Implementing said order will save the company
approximately NIS 21 million (before tax) in expenses for 2025.

2.

The date and time when the corporation first learned of the event or matter: 01/01/2026 at 11:00.

3.

If the report submission was delayed, the reason for the delay:

On date: at , the limitation for reporting was removed.

5.

[ 1 The company is a shell company as defined in the stock exchange regulations.

Details of the Authorized Signatories on Behalf of the Corporation:
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No. Name Position

Other

1 Larisa Cohen
EVP Legal Counsel and Regulation

Explanation: According to Regulation 5 of the Securities (Periodic and Immediate Reports) Regulations, 1970, a report submitted
according to these regulations must be signed by those authorized to signh on behalf of the corporation. Staff position on the matter
can be found at the Authority's website: Click here.

Reference Numbers of Previous Documents on this Topic (indication does not constitute incorporation by reference):
2025-01-018174

Securities of the corporation are listed for trading on the Tel Aviv Stock Exchange

Short Name:

Address: Hagavish 10, Netanya 4250708 Tel: 052-9989595 Fax: 09-8607986 Email: cellcom_sec@cellcom.co.il

Previous names of the reporting entity:

Electronic reporter's name: Cohen Larisa Position: EVP Legal Counsel and Corporate Secretary Employing Company Name:

Address: Hagavish 10, Netanya 4250708 Tel: 052-9989595 Fax: 09-8607986 Email: larisaco@cellcom.co.il

Note: No images were present in the original document.
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