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IMPORTANT NOTICE

NOT FOR DISTRIBUTION INTO THE UNITED STATES, TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S.
PERSONS (AS DEFINED BELOW) OR TO ANY PERSON OR ADDRESS IN THE UNITED STATES

IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies to the
Offering Circular included in this electronic distribution (“Offering Circular”). You are therefore advised to read this
disclaimer carefully before reading, accessing or making any other use of the Offering Circular. In accessing the Offering
Circular, you agree to be bound by the following terms and conditions, including any modifications to them from time to
time, each time you receive any amendments or supplements to the Offering Circular or other information as a result of such
access.

YOUR CONFIRMATION: You will only access the Offering Circular on the basis that you have confirmed to Telstra
Group Limited (ABN 56 650 620 303) (“Issuer”), BNP Paribas (“Arranger”) and the Dealers (as defined in the Offering
Circular) that (a) you and any customers you represent are not U.S. persons (as defined in Regulation S under the United
States Securities Act of 1933, as amended (“Securities Act”)) and that the e-mail address that you gave one or more of those
persons and to which this e-mail has been delivered is not located in the United States, its territories or possessions, and (b)
you consent to the delivery of the Offering Circular, any amendments or supplements to the Offering Circular and other
information as a result of accessing the Offering Circular, by electronic transmission.

The Offering Circular has been made available to you in electronic form. You are reminded that documents transmitted in
electronic form may be altered or changed during the process of transmission and consequently none of the Issuer, any
Guarantor, the Arranger, the Dealers nor any of their respective affiliates, directors, officers, employees, representatives,
agents nor any person who controls the Issuer, any Guarantor, the Arranger, a Dealer or their respective affiliates accept any
liability or responsibility whatsoever in respect of any difference between the Offering Circular distributed to you in
electronic format and the hard copy version.

NEITHER THE NOTES NOR THE GUARANTEE (EACH, AS DEFINED IN THE OFFERING CIRCULAR)
HAVE BEEN, OR WILL BE, REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF
ANY STATE OF THE UNITED STATES OR ANY OTHER JURISDICTION. THE NOTES MAY BE SUBJECT
TO U.S. TAX LAW REQUIREMENTS. ANY INITIAL OFFERING OF NOTES WILL BE MADE SOLELY TO
NON-U.S. PERSONS IN OFFSHORE TRANSACTIONS PURSUANT TO REGULATION S UNDER THE
SECURITIES ACT. SUBJECT TO CERTAIN EXCEPTIONS AS DESCRIBED IN THE OFFERING CIRCULAR,
THE NOTES MAY NOT BE OFFERED, SOLD OR DELIVERED, WITHIN DIRECTLY OR INDIRECTLY, THE
UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS.

Nothing in this electronic transmission is intended to constitute, nor constitutes, an offer or invitation by or on behalf of the
Issuer, any Guarantor, the Arranger or a Dealer to any person to subscribe for, purchase or otherwise deal in any of the
securities described in the Offering Circular and access has been limited so that it shall not constitute a general solicitation
in the United States or elsewhere. If you have gained access to this transmission contrary to the foregoing restrictions, you
will be unable to purchase any of the securities described in the Offering Circular. You are reminded that you have accessed
the Offering Circular on the basis that you are a person into whose possession the Offering Circular may be lawfully delivered
in accordance with the laws of the jurisdiction in which you are located.

YOU ARE NOT AUTHORISED TO, AND YOU MAY NOT, FORWARD OR DELIVER THE OFFERING
CIRCULAR, ELECTRONICALLY OR OTHERWISE, TO ANY OTHER PERSON OR REPRODUCE THE
OFFERING CIRCULAR IN ANY MANNER WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THE OFFERING CIRCULAR IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE
TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE SECURITIES ACT OR THE
APPLICABLE LAWS OF OTHER JURISDICTIONS.

You are responsible for protecting against viruses and other destructive items. Your use of any form of electronic
distribution is at your own risk and it is your responsibility to take precautions to ensure that it is free from viruses and other
items of a destructive nature.



OFFERING CIRCULAR
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(incorporated with limited liability in the Commonwealth of Australia)

€20,000,000,000 Debt Issuance Program

initially guaranteed in accordance with, and subject to the terms and conditions of, the
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Prospective investors should consider the risks outlined in this Offering Circular under “Risk factors” before making any
investment decision in relation to the Notes.

NO RETAIL PRODUCT DISTRIBUTION CONDUCT - This Offering Circular and the Notes are not for distribution to any person in
Australia who is a retail client for the purposes of section 761G of the Corporations Act. No target market determination has been
or will be made for the purposes of Part 7.8A of the Corporations Act.
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Important notice

Responsibility
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Overview of the Program

This overview must be read as an introduction to this Offering Circular and any decision to invest in the Notes
should be based on a consideration of this Offering Circular as a whole, including the documents incorporated by
reference and, in relation to any Notes, the applicable Pricing Supplement.

Words and expressions defined in the “Terms and Conditions of the Notes” below or elsewhere in this Offering
Circular have the same meanings in this overview.

Issuer:

Guarantors:

Guarantee:

Risk factors:
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Telstra is the holding company of the Group. Telstra’s primary assets are its
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Notes will be issued in series (each a “Series”) having one or more issue
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Deed of Covenant:

Australian Note Deed Poll:

Status:

Currencies:

Negative pledge:

Cross default:

Maturities:

Denomination:
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Fixed Rate Notes:

Floating Rate Notes:

Zero Coupon Notes:

Dual Currency Notes:

Index Linked Notes:

Relevant State will be €100,000 (or its equivalent in other
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Interest Periods and Interest Rates: (e e[ [Te MereJerd [T [Te Del] [ d [Te (I ble Merell]

Benchmark Discontinuation:

Redemption:

Redemption by instalments:

Optional redemption:

Tax redemption:

Withholding tax:
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Except as provided in “Optional redemption” above, Notes will be
redeem(ble (e [ (e T er CrTr [ m O OO0 [ ([0 re D0
Dee Crdmm (172 (“Early redemption for taxation reasons”).
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Record Date:

Governing law:

Listing and admission to trading:

Selling restrictions:

PRIIPs Regulation:
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So long as the Notes are represented by a Global Note, the “‘Record Date”
shall be the close of business (in the relevant clearing system) on the
Clearing System Business Day before the due date for such payment where
“‘Clearing System Business Day” means a day on which the relevant
clearing system is open for business except 25 December and 1 January.
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Risk factors

This section contains a description of what the Issuer considers to be principal risk factors that are material to an
investment in the Notes. They are not the only risks which the Issuer or a Guarantor faces but are risks the Issuer
considers may affect its or a Guarantor’s ability to fulfil its obligations under the Notes or the Guarantee, (as
applicable). It is possible that the Issuer is not aware of something that may present a risk or that a risk that it does
not consider material is or becomes material and, in either case, prevents the Issuer or the Guarantors from fulfilling
those respective obligations. The Issuer believes that the factors described below represent the principal risks
inherent in investing in Notes issued under the Program, but the Issuer or a Guarantor may be unable to fulfil its
obligations under the Notes or the Guarantee (as applicable) for other reasons and the Issuer does not represent
that the statements below regarding the risks of holding any Notes are exhaustive.

These risk factors may not occur and the Issuer is not in a position to express any view on the likelihood of any one
of these risks materialising. However, if any of these risks (or any other event not described below) were to occur,
it is possible it could result in an investor losing the value of its entire investment in the Notes or part of it.

In this section, “we”, “us”, “our”, “Telstra”, and ‘the Group” all mean Telstra Group Limited, an Australian corporation,
and its controlled entities taken as a whole, except where the context requires otherwise.

The risk factors described in this section may apply to one or more controlled entities within the Group, and Telstra
Group Limited itself. As such, the potential impact on Telstra Group Limited associated with any of these risks
occurring will vary depending on the number of entities affected by an event and the degree to which those entities
are impacted.

Although we refer to risk mitigants in this section, this is not an assurance that any risks or their impacts have been,
or are able to be, mitigated or eliminated (in whole or in part). Investors should therefore be aware that it may not
be possible to mitigate or eliminate (either fully or at all) risks or their impact.

RISKS ASSOCIATED WITH OUR BUSINESS

Introduction
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Telstra’s T25 Strategy

The Issuer faces risks related to the delivery of its strategy; failure to execute may hinder future growth
and financial performance

Telstra’s current strategy is referred to as “T25”, which outlines Telstra’s [T (0] T (T1e 20201001 d [Tecllel 1]
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Network IT & Resilience

The Issuer must prioritise network and technology resilience to meet increasing demand, requiring ongoing
investment to ensure resilience of core network and response plans. Failure to do so may lead to
reputational or financial impact
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People, Safety & Wellbeing

The Issuer’s failure to identify, and either eliminate, mitigate or minimise health, safety and environment
risk may result in harm (to a person or the environment), regulatory interaction, litigation, and or
reputational damage
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Cyber Security

The Issuer may be subject to cyber attacks and other cyber risks and threats. If these events occur, the
Issuer may not be able to detect and/or respond to these threats adequately and in a timely manner
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Privacy and Data

The Issuer faces heightened expectations from customers and scrutiny from regulatory stakeholders to
protect confidential information, with any breach posing significant risks to our business and reputation
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Market dynamics and technological acceleration
The Issuer faces risks from market dynamics and technological acceleration, which could impact its

operations, competitive positioning and ability to adapt, potentially affecting financial performance and
strategic objectives
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and growth in these sectors, which may have consequential effects on Telstra’s business more broadly.
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Artificial Intelligence

The Issuer may fail to respond to evolving technological developments and regulatory standards regarding
Al
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Failure to meet ESG (sustainability) expectations

The Issuer faces rising, complex, and evolving regulatory and stakeholder environmental, social and
governance (“ESG?”) expectations. Failure to meet these standards risks damaging our reputation and
incurring negative regulatory and financial outcomes
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Climate Change and extreme weather events

The Issuer is exposed to the impacts of climate change, including severe weather events, which may have
a material adverse effect on its business and may impose further obligations on the business
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They frequently disrupt power supplies in Australia, which directly impacts Telstra’s ability to maintain its services
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Supply Chain Risks

The Issuer faces the risk of ensuring supplier compliance with our requirements. Failure to do so may
compromise our ability to meet legal obligations, including community standards such as modern slavery
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practices, among other obligations. Through it, we aim to guard against major or sustained incidents that affect our
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Subsidiaries, international operations, mergers & acquisitions, joint ventures and other equity investments

The Issuer faces risks and uncertainties from subsidiaries, international operations, mergers &
acquisitions, joint ventures and other investments. The Issuer may depend on, and be liable for, systems,
controls, and personnel that are not under its direct control, potentially leading to losses or reputational
damage
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Financial Risks

The Issuer has substantial indebtedness and may face challenges refinancing expiring debt on favourable
terms or securing funding to fund commercial operations

Our (including each Guarantor’s) underlying business activities result in exposure to financial risks, including interest
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Volatility in financial markets may also impact our (including a Guarantor’s) ability to fund our business in a similar
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Inflation and interest rates

Inflation and higher interest rates may adversely impact our performance through increasing costs at a
higher rate than our prices
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Insurance Risks
The Issuer’s insurance coverage may not be adequate or available in all circumstances
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Tax Risks

Adverse tax developments, including as a result of legislative change or interpretation, and changes to
accounting standards, could have a material impact on our financial position
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Conduct and reputation risk

The Issuer faces risks if it does not comply with the standards and expectations internally, set by customers
or other stakeholders

[lere mi11be [T celll1lere [Ircllidicidiel [T meellle [1TIdlrd(Ille (elllr [(Irlelelldliel [ deller [le

r et meI [mr (i climmer T r diel ) DO DT (Te Celdl Telled el TecIITI T [T 1Te clmm I rel IO
(r [ [M0elCder memd O] etrdrem relde (M Cir (el el mUmmrdimi] (1d debliclleclTl ] [l cligel ]
(] Ded ] Crrd i [Mrm-ece N Lo Cr el el [ Mert I Triclce 1] Ommi] e [0 [drerfe mOe r

re I Ty Ch MM el Td reMTI el IImer ] Cr em Il ee ] (1d [T MM Cele rl Tm O I

be Celll leled bITcrI Tl 0 MTe [Te (ITell med d cimm I CelMmmO Cie Ce0 T cEmCeriT]
clImmerlCr (T er I r cim I Tel] el e [11d [Irllel ¢ MlelImel 1T 1] el lcimmII Cerce M T1[1]
e Cir[ 00 Cr [Te DA CCIRCHI CCIe ) e [erl e mI I [Te rilie [ [Te [T me riili 1]

OrTermCrel] [Mre] [r [ercelled [MMrel][D I rlreld Cddrell] [lele ell cld e rile [ Cddmm
re[(MIrOrI D O00d mMOCeTe re DI e e CheCd 0T Ter dCm DO D0y re I C0d e e[ Cm O O
(el lder([]

Odd MM e mOTTACm e [ el 1T e [0 (0 O e Te Dfere T O[T C0r CelelTr cllle
M ecmOII el Cell e [re decd M DeTer [r (1T [Me O b€ (I T T e cl I Ider [Me rll]Tr
re b rec U e [0 CECTTBle [T eI O CTee Cir CECIETIE] O CilCce CMm T CETe L) imOEetI Cir
re LI

20



RISKS ASSOCIATED WITH OUR INDUSTRY
Compliance and Regulation

The Issuer must comply with evolving legal and regulatory obligations. Failure to do so may adversely
impact our customers, reputation, and ability to achieve our growth ambitions
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Regulatory Environment

We operate in a highly regulated environment that is subject to change
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Litigation Risks

The Issuer may, from time to time, be involved in legal, regulatory and other proceedings and disputes
arising from its business and operations
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Geopolitical & Economic Conditions
The Issuer is subject to impacts from the broader geopolitical and economic climate
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FACTORS WHICH ARE MATERIAL FOR THE PURPOSE OF ASSESSING RISKS ASSOCIATED WITH NOTES
ISSUED UNDER THE PROGRAM

[ this section “Risk factors - Factors which are material for the purpose of assessing risks associated with Notes
issued under the Program”, “Cle” ([ 71 d “[1r” (lImel 1] (e [T erl)

Risk factors associated with the terms of the Notes
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Market and related risks
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Financial performance and credit rating
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Default risk
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Notes are an unsecured investment
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Early release of Telstra Corporation Limited as a Guarantor
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For further information see “Description of the Guarantee”.
Insolvency risk
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Noteholders’ ability to enforce certain rights in connection with the Notes may be limited or affected by
reforms to Australian insolvency legislation relating to “ipso facto rights”
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section, the “Act”) received Royal Assent and was enacted. The Act contains reforms to Australian insolvency laws.
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under section 411 of the Australian Corporations Act (i.e. “ipso facto rights”), will not be enforceable during a
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Regulations 2018 (the “Regulations”) which sets out the types of contracts that are excluded from the operation of
the stay on the enforcement of “ipso facto rights”.
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Ccclrrelce [ events giving rise to “ipso facto rights”. Investors should seek independent advice on the implications
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An active secondary market in respect of the Notes may never be established or may be illiquid and this
would adversely affect the value at which an investor could sell its Notes
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If an investor holds Notes which are not denominated in the investor’s home currency, it will be exposed
to movements in exchange rates which could adversely affect the value of their holding. In addition, the
imposition of exchange controls in relation to any Notes could result in an investor not receiving payments
on those Notes.
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If the Issuer has the right to redeem any Notes at its option, this may limit the market value of the Notes
concerned and an investor may not be able to reinvest the redemption proceeds in a manner which
achieves a similar effective return
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Investors who hold less than the minimum Specified Denomination may be unable to sell their Notes and
may be adversely affected if definitive Notes are subsequently required to be issued
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Stabilisation risks
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Clearing System risks
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o Holders of Notes held through Euroclear and Clearstream, Luxembourg or another clearing system
must rely on procedures of those clearing systems to effect transfers of Notes, receive payments
in respect of Notes and vote at meetings of Noteholders
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. Notes held through the Austraclear System
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The Notes may be de-listed, which may materially affect an investor’s ability to resell
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Changes in law and modifications to the terms and conditions of Notes
General
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The conditions of the Notes contain provisions which may permit their modification without the consent of
all Noteholders
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Interest rate benchmarks

The regulation and reform of benchmarks may adversely affect the value of Notes linked to or referencing
such benchmarks
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1 O el Rel ] (EU) 2016/1011 (the “EU Benchmarks Regulation”) applies, subject to certain transitional
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e [ Regulation (EU) 2016/1011 as it forms part of domestic law by virtue of the EUWA (the “UK Benchmarks
Regulation”) among other things, applies to the provision of benchmarks and the use of a benchmark in the UK.
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Benchmark discontinuation under the Conditions
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The market continues to develop in relation to risk-free rates (including overnight rates) as reference rates
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Credit Ratings assigned to the Issuer, a Guarantor or any Notes may not reflect all the risks associated with
an investment in those Notes
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Historical levels of SOFR are not an indication of its future levels and SOFR may be more volatile than other
benchmarks or market rates
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An issue may not proceed
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Risks applicable to certain types of Notes

There are particular risks associated with an investment in certain types of Notes, such as Index Linked
Notes and Dual Currency Notes. In particular, an investor might receive less interest than expected or no
interest in respect of such Notes and may lose some or all of the principal amount invested by it
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entitled “Interest rate benchmarks — The regulation and reform of benchmarks may adversely affect the value of
Notes linked to or referencing such benchmarks” and “Interest rate benchmarks — Benchmark discontinuation under
the Conditions” (bl e[

The value of Fixed Rate Notes may be adversely affected by movements in market interest rates
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Notes which are issued at a substantial discount or premium may experience price volatility in response to
changes in market interest rates

(e mirlel([ITe (0Tel M Ted (00 (ThCITOMIOd e M Tel) (1 Cerl) COLTIT D Ie[T10r Cremm [ [Telr
Crifc imEeld [ Ml e mire [ relIT] [ Celerl el el [ [Mere TIrlTel] M1 d] [ricel][Ir mire
cll el M T [TerelTlbel rII ] eclrlel el er I Te [ Ter Terem T erm (I TTcllleclrellIle [reller [Te
(rice [TIONMI (1) cfmilred (I mire clllel M) [Terelllbelrl] [eclrilell M cimilir be millre]
Ceelrd M e T I (0 D e M T ed COOdOe Ty fCremm [re e[ 11 ed [T [Mlerel [ rle [TITMTINTd miI]
(LiTer [Jreller [T [Telr MOlelimellcimlred (111 elmel 10 [ITer [lerelllbelrlldeblleclriell]

Where Notes are issued on a partly paid basis, an investor who fails to pay any subsequent instalment of
the issue price could lose all of its investment
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Notes which are issued with variable interest rates or which are structured to include a multiplier or other
leverage factor are likely to have more volatile market values than more standard securities
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Key Subsidiaries
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The following is the text of the terms and conditions that, subject to completion and amendment and as
supplemented or varied in accordance with the provision of the relevant Pricing Supplement, shall be applicable to
the Notes in definitive form (if any) issued in exchange for the Global Note(s) or the Global Certificate(s) representing
each Series. Either (i) the full text of these terms and conditions together with the relevant provisions of the Pricing
Supplement or (ii) these terms and conditions as so completed, amended, supplemented or varied (and subject to
simplification by the deletion of non-applicable provisions), shall be endorsed on such Bearer Notes or on the
Certificates relating to such Registered Notes. All capitalised terms that are not defined in these Conditions will
have the meanings given to them in the relevant Pricing Supplement. Those definitions will be endorsed on the
definitive Notes. References in the Conditions to “Notes” are to the Notes of one Series only, not to all Notes that
may be issued under the Program.

Part 1 Introduction
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15

Introduction

Program
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Pricing Supplement

O JeJMITed [Ider e Orlrim [re MITed [ Cerle[ 1] el DereJmIcCmCrIe (e [rmire (rilclel
O (e Crmire e diel](0d [T lerm 0 Ter e del[ TG TTer 1] MrelTec[ [ 1Te IF TTIImell]

[erel 100 el Crlcle [MIe [(Tblec I 1Te Crig I lemel I 1IIel [T Temel I Tele CLIdMIITI
(I [Me elel DI el el cllbeleel Mele CLIAMIIITId [Te relel [ [1]0rc]) Ll lemel [TTe
reel] e L lemel il re LI

Guarantee Certificate

Ofel Oriele [r Cerlel] (00 el DM T e [Te belelM e [JCrilee (11 1][Te elecl M [1d dellerl]
ble OOrCOMrC (T CCr 1 Tee CerlMIel Je M Ted [ cclrd 1 ce [ [Te [erm [ 1Te (Creel 1T [Te
ele I Ml el cl belMeel] [Te [I[IrIlee Cerllcle [1Id [ [Terl Circ[IIrlTe [IIrlllee
CerllIcl e [T rel ]

Issue documentation

(blec I 16 ble Direcle[[]e [ Term][l e Ole]der [Te OrllrCm [ 0016 Cble el
[TeId T OO Cd elrme M Ore Crd DO O e Oed Omel ] e [T ed [ belrer
[Irm [r re(10lered [Irm [ c M mrCed [Tde COOCIAID C0d (Te DCfed COMlel] [Dilbe M Ted Cder
[Te Dr0 DelITrelcl O reemel I r [1Rel10IA ] [er(Icel [l reeme[ 11 d [1Te [Te belelMl1Te Deed (]
Cllrel 0 (el M Ted M rellllered [Irm [ [Te DA M mrCe [[be M Ted [T der [Te
DO Ofe Deed DO Cfel M Ted [ Ciler [rIde ] (Ide [Te [[ed Oilel [Obe miCde
o000 (el OMler CAdMICCd DeCme M0 [ [Te [T Ter e Ider] Cr[rMe (d [ [reemel ]
0 e OrrCm DCeclmelMId rele T Direcllel ]

The Notes

All subsequent references in these Conditions to “Notes” are to the Notes which are the subject of the
rele 11 00ricI] D emem C el e rele T J0rcI D lemellre [ T1Ible Ir M ecl] bl
Oeidertd 0 Crm T b TTTe [T [T r[] [T Te [recled [1ce [TTe M Ter [T e reel T el1Td
m(1be [riTided briem( 1M (1 (ITelider (r CLITII T Ider IO (el [ridr Drilel] rel el 111 [Te
ree[ T el e MITer Merellr [T d Ty COCrCCCCd e (d [de I 00 rme COMITe e 10
e rele 1 NeITr [Me M Terl e c[le mbelll
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1.6

1.7

Summaries

Cer I Cr O 1Mele CLIAI [ re [ImmCre][[Te Dr00Oc Telcllreeme e LA

ReIMIr CerCicel] [l reemel [TI[Te [ r[ITee [(Id [iTer Crilrfm Dicimel 1T [Id [re [[bleclll [elr

delllled CrCIOm T Ore Oedddert (d CL I dert Cre blLd b1 d Cre (Ilel] [ [I e [I1te [T
[MTe Cri oM I Te ree[ T el reemel I 11 d (Te [ITer OrlrCm DcCme M€ ble [T [Teml]
0 cJ e releI110Celcl OlreemeJ [ [ [1Mble [r [MTecl] bl Olelder] dr rmC]
bTer0Te [Uleclled [Icel[Ielcl [ Ile M Ter d Meree 1T eITIdmlbe [r(Ided

bOemMm O OTeder [y COOOIder DI 0 el Crr Orilel reJ_e[1110 [Te rele[T e[l Ir e

[ Ter Merellr [I'd CrCC0 COCrOCO0000d M0 00d - de DI 0 (v COMITe [ (I ([Te rele (000 el Cr

[Te [T Ter1[Te clle mllbelll

Interpretation

Dellled [erm(](d [Tler el Cr 000 Cre CelCC0m COrd i (1 (*(TlerlrelIIMI ). References to

OCriecelr [dr ClelriirelmiI I lemb (] (I Cereler [Te cll e 1] erm[Ilbe deemed (1 [cde

Crelerelce () (11 (ddMIT Cr (Ter(Me clelrd] [ITlem [Iirled blle [l Ter [Id [Te CJCrl) el
OCer e rele[T1"Re IR r[1eer [(Tecled [ e DOIEbe OricTH DO eme T Olerl el

Part 2 Form, Denomination and Title

2

2.1

2.2

2.3

2.4

Form

Bearer or registered

e OJel [re M Ted [JJ Belrer JJel [r Rellllered [Tel] (1] [Tecled 11 e IIG[be ricl]
O iemel T In these Conditions and unless the contrary intention appears, references to “Notes” are to
Belrer (el I[rlI 116 ble Rellllered [I[lell]

Orr [T Te [ Te [TRellered (el [1Te [ Ter O relel 111 Re I r(]

Definitive Bearer Notes

DelMie Belrer [I[1el! [re [erll I mbered [1Td [TlTer M [e clle [ICer] CLIIII el re
M Tedd

ad O COOO0] DiTeed 0

b0 [ Tec(led [ [Te rele T e DO feme DI I Dm0 [T [MrMer COOCO00 (e ed (17 d
el Mrel 11 Tble M M TTme T ReceIT [Ir Me [TTmell [ T1Te M TImel T rIcMI I ITITer

MO0 [Me MDD Time mOmeled ]

Registered Euro Notes

Relllered [Ir(1 [I[Jel] (re cllIIled bl (e Deed [1IClIel Il Tecled [ [Te reel ] ral]
O eme M 0 el [Me Deed [CT e 0 CITIMble [Mr [MITeclll]) [Ne [ITce [1Te ree 111
Rel10Irr [1'd mil1be [rilided bllemImm (1 (el ider [r CLLITITIder [T [Telr Crilr Crilel)
re[ el 11T [Te rele[TTNCelr [MTe MITer Merelr [1d CrOCII OO 00d M0 Crd de O (00 (0rm

(IO [T [Me rele T el Ty [Te [T TerI1Te c[le mllbelll

[der [T el RelIMlered Crr(] CTell[re el ed [T e bel e 1T re bl11d blTId [re deemed [T
(e (16e MTe Cr I 0 Te Deed COCI e 01T

Rellmlered Cir) [lTel][re relrelelled blirellllered cerIcl el “Certificates” 1 dlI e (11[rIIided
[ Cdm Cm (“Partial redemption or exercise of options in respect of Registered Euro Notes”) el cl]
CerlIclIe [T MrelrelellTe ellfe [IIdI [I"Rellllered e bllIe [T me [Lider[

Uncertificated Registered Notes and Global Notes

Ol cerTc led Relered (e (1d OMbITITend] [T Te CLOTIITIOT] Cr Rece MM [ITTcled (1]
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2.5

Zero Coupon Notes

M [Mele CHAIIT M relm] [T Derl] CLIL el relerelcel] (I [Mlere [IMITer [T I rel] [
[Mlere[1dle [Ter [Te MOTrD e TCHI I T CHI T Ider ) [d D Cre DTGl bel]

2.6 Exchange of Bearer Notes and Registered Notes not permitted
Belrer DleImlI] [ be elclIIed [Ir Rellllered [ Jel][Id vice versall

3 Denomination
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€11700001
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4 Currency
(e Oelmbe delImITed I 0Cecled Clrrelc[I I blec I cImIIce DM I ble @I
re 0 d ceJn b1 Jrereme 1]

5 Status

51 Status of the Notes
(e Olel el Imie difec I TbhirdIled (-d M bectm COdm [ (“Cell e [lede”)) unsecured
Ch MO0 O0Te M T erd

5.2 Ranking of Notes
Oe Oel r00 e Dm0 TemCelel] Crd 0 e el D@0 OO Ofer [leclred [1Id
(I TbrdTed Ch IO Te [T erlelcel I Ir Mbe I m I dIrl relerred b1 10

5.3 Status of the Guarantee
(e (me 0 TmC el TrelTed M be [TTTble bllMe [MITer [Ider e [I[Tell[1d Te Recelll [1d
CrIIT] fre (I Teed bl [Me CCrCImrl] [TITeT] relelTed [ Ccclrdiice TN Te [erml] [I1Me
OfrTee e Cfme] CMMITMIT] 1 ellcl) DOCrMr [der [Te [CIr(ilee clIIIIIle drecl
[ ThrrdmiTed (d MTbec 1 Crdmm O (“Del e Tede”) I ecred CbIm M el O rITr
Crd [T (e e DM I O iTer Cirecred (0d (T T brrdmiTed Co M Do Do T
elcel [ ITr MbMeIm I dITr relérred b1

6 Negative pledge

6.1 Negative pledge
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[ Teleclre [T1T!

NN RelelTTTdebledelTT1Tr
b0 [IrCTee bl1Te (M Ter [TRelel[TITTdebled el 1] ITrd [[rlell]
[elllTelclicllel!
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6.2

a0 Cr[C0) Cr Crielr@m] Mbe Crilled [Tcl)(Ter CeclrI Tlere T re[ Tec I Cb I
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Associated definitions
[merdm I (“Negative [ledge”):
PPSA mell[l](Te Cerl [ rliCer eclrMe]Icl2000] [0 IR

Relevant Indebtedness me 1) [0 (b [ re[ TecOmO e I blrriied [r riiled G [T e
[Irm [Cr elldelced bl (1] (e bl dlidebeITrel1(r [Ter [ImIIr debOIIIiCme 1] D16 [IILr [Te
cllble [IbeM TMTed I Ted I rdIrde I [r Mded (1] [ recl[[Ted [ITcllelcli el Ter [Me
cler [r Ller [ecLrilelImlirlelll]

Security Interest me [ (0 mCrI ) elclrl el fed el [r [ITer ‘CeclrI [Merel ' [Mr [Te [Irillel
00Me OO0O0 OMer MO0
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where “account”, “chattel paper”, “commercial consignment” and “PPS lease” have the same
me [0 (el [ [Tem ([ ([Me D000

7.1

7.2

7.3

7.4

Title

Scope of this condition
Ormerrdmn [ (“rme”) does not apply to Australian Domestic Notes.

Bearer Notes
O MBelrer OIe[TReced COOI I Telbldeller]

Registered Euro Notes

(e [ [Te Relllered CCr(] [Ilel (T Tell bl rel I [ Te CCrl] RelJdler CICIcl] [Me [T Ter [T
[riclre [ be [ellbl]Te Jrl] RelMirr [ CeclrdTce [ [Me [y C0MMe O0rD OTcl0relcl
Lreeme [

Recognition of interests

OCblecm Crrdmmmr o (O Mbrrrer?), and except as otherwise required by law, the Issuer(lelcl]
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7.5

Global Notes
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[

b0
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8.1

8.2

8.3

8.4

8.5

Title to Australian Domestic Notes

Registered form

OCed OO Irm DEmel 16 (e [Mel e [Mrm [0 elIn] [ [Me OOICT Relert) [0 cerIc e [Jbe
[l Ted MrellTecl LI TelT]le [l Terdeermlell I cerllclle 1 111d be mide (I TIble [r [T ITel]
[re rellred bl

Effect of entries in Australian Register
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[
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(I (Mele COCdmmrd

(el emel 11 e [ITer bel el el 1] Te [l lelIIderI[Ider [Tele CLIdMII Mcldm]
OMICOCIm I Te bele M [Te DCrllee [lere [ 116 blellMre Tec[I1ITe rele 111
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Register conclusive as to ownership
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Non-recognition of interests
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Joint holders
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Part 3 Transfers

9.1

9.2

9.3

9.4

9.5

9.6

No exchange of Notes; Transfers of Registered Euro Notes

No exchange of Notes

RellMlered [lelim [ 1'be elcl I ed [Ir Belrer [I[lel1Belrer [ 1el][111e [ ecled Del L mI Il
mL [ be elcl I [ed [Ir Belrer LJel ] (L [Ter [ eclled DeLm[IIMI ] Belrer JlellmL] [ be
elcl I ed [Ir RelIllered [ lelT!

Transfer procedures

[1 RellTered Or10Te ml1be [ Terred (111 [Te [Trrefder [Ie rele I cerIc e b1 16 [Tcl]
RelIlered CrC e [Mrelrelelled I eller [ Te rm LA Tere[drled [0 IdMcCmleled ([d
eleclled[1Te [Teclled [1Tce e rele T 1Ir[] ReJIrr] I (Te c[le [ cerlclled Rellllered
Or0J Oe] Cel cerllc e Ulbe [ Ted I [ M1 Teree [Id [ [Te cle 0 B ler (] Relllered
Jr0 O0e 006D Mrm O CorD00m 000 0Od M reCreCeed b0 O cerIBle 0] (el cerIG e [T rellec )]
[Te b1 ce [ Ir I [Terred [1Mbe Ml Ted [ [Te M ler(r]

The forms of transfer will require the transferee to certify whether or not such person is an Australian
resident, or a non-Australian resident that holds the Registered Euro Notes in carrying on business in
Australia at or through a permanent establishment of the transferee in Australia and, if so, the transferee
may provide a TFN or ABN or evidence that such person is not required to provide a TFN or ABN.

Transfers of interests in the Registered Euro Note evidenced by the Registered Global Note will be affected
in accordance with the rules of the relevant Clearing System.

Partial redemption or exercise of options in respect of Registered Euro Notes

[0 Te ce 0 riredem 110 0 (d M0 CReered OrJ O elrereCelJed b0 e CerlIcl e
or a partial exercise of the Issuer’s or [[Ie[der LI [ redeem [ re[Tlec 1 (JdI [I"ReJlered
OrO O eldrelrelelled bO O [0 e cercl el 1] (el cerIcl e [Mbe [ Ted ([ Te [JLlelIder [Irellecl]

[I](Me bl ce [Te (1A [T redeemed [r [ re[lecl (110Gl [Te relel [T L [ beel]
elerclled(] (Il (Te clle [0 (Il elercle [ M rel TIT0T] (M) Rellered Crl D Tel] [[ITe [T me
(Ao (I dimereDlerm el rile cerllcl el (11 Tbe [ITed [Mrellecll Il le Rellllered [Ir(]

Oel JmMOOOd o M Ce [Me [Ime [erm1] Cel] ceric el [T I be M Ted [T TrreCder
[Te eI cerlIc e ] [ e Drl)ReIIACr]

Delivery of new certificates representing Registered Euro Notes

[ (e c[l'e [cerMeled Rellllered [[r] el lle[cl] Cell cerllc e [ be [MTed 1] H I ler (]
Relmlered OCr OUel DIIOMMIT [Mree B Me [T DO (I (Te [Ice [le [Teclled [ce [[le [CrC]
ReMmrI 0 rece MO T el re[ e[ TIIr efcI e [T [Irm O Terlbe [TTIMble [Ir deller [T1Te
[Tec(ed [1Tce [T 1Te [rlRel[ITIAr[1Tr be mied [1Te rll [ [Te [ Te[Ider el IMed 1 [Te Rellllered
Orr0 O0e I [(Tel fddre[ I [0m[Ibe [Tlecled [ [Tclre el lr [rm CIA [ Ter ]

Registration free of charge
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elerclle [T 1M [1Tbe elfecled M Icrle blir [11bel I ITe M Ter (r [Te (rl RelImmr
(Ter MO 0 MITrce cllrlellr (I elTel el [ delMer ] (M TTelbe bl MTer M rel T m I
b0 O me LMY [Me LMD [T Tel) Mdem UMD (1 [Me ULr ReOrLr mLCreire [Mre[lec 1]
[0y CITer (I erfmelI eI rlel1]IcImIbe 1 Ted [ reII] [ [

Closed periods
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CmTT00 M T ReTered Crr] D@l
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el (Ter [T TclIRel Ilered [ r]1 e [111beel1dr 11T redem [ [T [T Cr [0 r)
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10.1

10.2

10.3

10.4

Transfers of Australian Domestic Notes

Transfers in whole
OUIs0mO DEmelle DOedmdbe FOTerred [ 06 b Ly

Compliance with laws

OO DEmel e e im] [ M be m I lerred (]

i (Te (I relTTe cl I IderImI ][I TTble b(lTe rlllleree [I[ITe [ime (I [l ler [ e ]
(17001000 rdTre I rd I mel 1€l bMTe M TerCr (r [T cle r e Terr
(T (IO rTe (0 (e [OCTer die D C0Ce e (0 Cfer Cr Mo [ COei die T re

[Mrellred [1be mide [ e ITr Iy OCrCD2 (r CLer e COrCCr I Delm
d

b0 (Me M Ter cimiel] DI 0 OTer CLelble DireclMel 1]

Transfer procedures

OO DEmelle Cilelimi T be ellered [ (Te [ [Ir clelr Dl lem [ lelellered [ (Te I Ir clelr
([ITem [re [rL1 ] TerCble (110 cclrd I ce [ (Te I clelr Re T IIITIII

Restrictions on transfers

OrCCTerD O DEme e D e DI [be rel1Tlered [Mier [ [Te cllle (bl Iel 1] [Te el
clleldlrdCrr (I Te MOTrmD e

Part 4 Interest

11 General
(el mCJ be elller Mierelllbelr[l] [r [ Mlerellbelri (][] [(Tecled [ e rele 1] gl
O eme T (Mlere[ T bel ] D leimiI1belr (Mlerel T "eller (] led riie Cr O MO riTel [ re [T
(M 0 Crele COOel T Te relel T00reI D ieme [ m0 [ ec Ce M I m I m i lere T T Thie
riiTer MO [ Cdd M (M rile Cr rCled) D0 el [Mierel T Tceriel]

12 Fixed Rate Notes

12.1  Application
OOmCrrdmm 12 (“HiTed RiTe (iTel”) (e e Del (M MTe rele T rieT O T lemel T ITier]
OO e

12.2 Interest on Fixed Rate Notes
Ol Ded Re De belr0 Miere (100 I OO C Cr e M m DO DI O OO Ocd O el
[Teclled MCHAIIII[112 (“Mere[TR[1e”)) from (and including) the Interest Commencement Date at the
(MierelTIRTel] [Miere 111 (I Tbie M Crrer(] (1] elcll Mlere 11T melIDTeI[TblecI1] [r(Iided [
CLd T O (“OrCme I (0 b e [ d ).

12.3 Fixed Coupon Amount
(I Cded CLC0 OmOOCIm (T eclTed [ [Te (UG ble Origm ] O lemel11ITe CmI I I lere I Tbe
[ elcl] Mere 1) mel D Je [ re[lecl e [lerel [ erld e dIl [ MId e Dm0 Te
Hied CLUO0 DmOOCrdOmiTe DelCre Mimire [0 (e Clecled De Cm IO MEm 00 [Te
Hiled CLL0 DOmCOC I ([Te relel 1 eclled Del T mIIm 1]

12.4 Broken Amount

O0CmeIT) [ [Mlerel[T1 1) (10 Mlerel ] O mel 11 Dle O T (Teclled [ [Me [T be Orcml]
O eme M m L [Te Brile Om O T [Tecledl]
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No Fixed Coupon Amount or Broken Amount
Ulcel [ [Tecllie e ere [ DIed CLUL UmI I r Brite) UmIL I Teciled [ [Te (I I ble
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el (Ter0 MeTe CLIG M DmC00m

[dimelcl el e m U (el [m b MTe (€ ble DIICHI I rCeMId riird ] [Me re T
(Mre [T Te [elrel[ [ TbII I ITe rele 11 ecled Clrre I IIOIIITel [ TbITbelIrI I ded
(0 Crd O Cr CTer e [ Ceelrd[ce (M 6 ble mirlelcl e ]

[ ere e [lecled Del I mIml (10 (Ted Ri1e [[le M del@Ile [rm cimlrTellmire [ [Te
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13.2

13.3

Floating Rate Notes and Variable Interest Notes

Application
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Independent Adviser
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Survival of Original Reference Rate provisions
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14.6 Definitions
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15 Dual Currency Notes

15.1  Application
O Crrdm (0 (‘DI Clrrel el [l 1el?) applies to the Notes only if the relevant [ricIl (L1 lemel ]
(e O OO (0

15.2 Interest Rate
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16 Partly Paid Notes

16.1  Application
Oomerrdm Co¢oormm od el ) applies to the Notes only if the relevant Cricin DT leme [ Tlel]
MO8

16.2 Interest Rate
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17 General provisions applicable to interest

17.1  Late payment of Notes (other than Zero Coupon Notes)
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17.2 Late payment of Zero Coupon Notes
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17.3
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Part 5 Redemption and purchase

18

18.1

18.2

Redemption

Scheduled redemption
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Early redemption for taxation reasons
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NN if the Issuer has given at least 30 days’ (and no more than 60 days’) notice to the Principal
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18.3

18.4
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Early redemption at the option of the Issuer (Issuer call)
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Early redemption at the option of Noteholders (investor put)
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18.5

18.6

o the Noteholder has given at least 45 days’ notice to the Issuer;
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Calculation of Early Redemption Amounts
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Clean-up Call
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18.7

18.8

18.9

18.10

18.11
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(rd
b0 the Issuer has given at least 30 days’ (and not more than 90 days’) prior notice of the

redem( 1] [T [(Te rele T T TelderTelcl] eI TdIMed ITe [IIclI [T [eclri@l]
elcl e [r OTer rele T [0 el [Te [lel[re [MTed

[ M Crrdmm CrT, “Cleantup Condition” means, in respect of a Series, that, at any time, the
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[M120 Cer ceJI [Te [ rel e COMIMEd M CrideM@OI ImO 0 Te Oel O Ted [Lder (I
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Instalments
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[Te [IIelble Cried ] O Teme T [Te c[le [Ielrlredem [T 1Te DCrTRedem T OmOC [ Mbe
delerm(ed [ der CLIdII (LI (“CLG LTI (X0 Cr T Redem DI CmCCCLTP).

Partly Paid Notes

Ormord le[[1[Ibe redeemed [ImIr[I [ [cclrdce [ [Te [r MO Te (16 be Cricl
O eme 10 Me clle [elrll redem I e (i Redem I DOm0 Mbe deléermiled [ der
COdmmd 0O (“C et OO0 Redem LI Cm ]]D[[E").

Effect of notice of redemption

000 friee [Hredem O (el Cider (i CLrdmm] (17 (“Redem (111 ") is irrevocable and obliges the
[l Ter (Mredeem [Te [[Tel][1Te [Ime [ d [ [Te mI I er [Teclled [I[Te [I1cel]

Purchase

OCe M Ter 0 OO0y Cr O (0 Telr re[Tecle DCbOdIIrieIm U0 L0 e [rcl e [le 1 [Te
[(Cedmiriellr lerOe [Id 000 Crice T Ided MO LI ImTred CLII e [rell ed DI e
Hreln

Cancellation
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Crder CLIdmm Cm0 (“CIrel 11 e”) (and any unmatured Coupons attached to or surrendered with them)
[[Mbe clTceled [MrIJM [Id m " be relllTed [rrellld[]

Part 6 Payments
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191

19.2

Payments

Method of payment
(el 11T [Te elTel1Mele CLIdMIIIIrIIde [ITerlel]

d [(me 0 [0 1 DCeclTed Clrrelicl] (Ter M1 elr] [1be mide blicred [ r (A Ter (I [1]
[ccl 11 [Te relel[ T eclled Clrrelcl [T [Te clie (I T mel 1T (1T ele el
[ 0 C0rede (T Ibe [ L relIde I T ccl I ITmCIIITIIed bll(Te [T ee [T
(ITe (I [ Te [TTeel bl clelle MTcll O ecled Clrrelclidri ] T b Te

OrTe e Cellre [Te eI el ecled Clrrelcirild

b O meT el r(] [Mbe mide blicredTr AT Ter M1 el r[] Ccc I ITr [T Ter Ccel 1]
OeJelrlimiIIbe crediled [r (ril T Terred [ Tecled blTe [TTee [r(1Te [T [TTe
[ITeelblilelrlIclellell

Payments in U.S. dollars
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19.3

194

mide [ e I mellblclelle be mlde [ [ CccllImITTed bl [Te [[ee M b [Te
UUed JMel ] OO momrdms OO0 Oer CUO MMOOMO) CmOO00OC0Cr De MO0 [Miere DI rel LecC ]
Belrer [l [el][r Relllered UrJ Ole] I ble [ OMOdOMrM e OMCd OO CCme 00 O Mo 0
[r [Mere [T rellecl I Te [llelm[I1be mide [1Te [leclled [1Ige [ OO0 DCellCr relel 11
Redr 0 000G CblelI [Te D0Ied Del [
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0 DCeclled [ Ice] [de [MTe [Ied OMe DI [Te re[ I ble e[ TlecIII I TTcl
DO Ofe O Cr ReOMIrCr 0 6 Cbe 0 1d be [hle MImle U me D O IICd 0 (0
[Tl lecled [Icell [ Tlde [Te [[Ted De ) [Te MO MmO e 1d Mere L1
[Te Belrer [1[el1r Rellllered [I[r[] [ Tel ] Te mller (rillded [blle [Ilelldlel]

b O mel I Me MMM O OO Temord Merel T e Dleclled [ [Icel] [ Ide
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el e OI'me 1M Me] CermITed (Tder O Ted OMe D [0 OO O [Me DO (0 Te
M TerIdlerle Mc el elte e MITer]

Payments subject to fiscal and other laws
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Payments on business days
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20.1

Payments in respect of Definitive Bearer Notes

Presentation of Definitive Bearer Notes, Receipts and Coupons

LT me I T

N [rilc I Mrelec 111 Dellllle Belrer [I[1e [Mbe mlde [T rele I (d
[Trrelder [(Ir e clle (I me 1[I mdleleldrlemel [ Te Delllllle
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bl [Mlerel[ T re [ Tecl 1] DelMle Belrer [ e [1[Mbe mide (I rele M Crd
[Trrelder [(IrJ e clle (I me (I mdleleldrleme M COI]

(el [ 1Mme O O CrTe D re[Tec ] Dellllllle Belrer (e Ter [ [MTe I Ime ]
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20.2

20.3

20.4

20.5

20.6

o [Te MO MMme 0 Ie M0 re Tec 1] De e BelTrer (e [be mCde [ LM
[rele ML Ud [Lrrelder [ [Te clle U r(Imel ] Im dleleldlrlemel 1]
[Te DellllllI'e Belrer [ el
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Validity of Receipts
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Unmatured Receipts
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Fixed Rate Notes and unmatured Coupons
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Fixed Rate Notes and unmatured Talons
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Other Definitive Bearer Notes and unmatured Coupons and Talons
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21.1

Payments in respect of Global Notes

Presentation of Global Note
Orme I O rTe 1 d (0 Merel T relTect I Tellrelrelelled bl (11 IblI I Te [ilbe midel]
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So long as the Notes are represented by a Global Note, the “Record Date” shall be the close of business
(in the relevant clearing system) on the Clearing System Business Day before the due date for such



21.2

21.3

21.4

payment where “Clearing System Business Day” means a day on which the relevant clearing system is
open for business except 25 December and 1 January.

Records of payments
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Holders of Global Notes entitled to payments
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Registered Notes
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22.1

22.2

Payments in respect of Registered Euro Notes

Payment of principal in respect of Registered Euro Notes
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Crrdmm 222 (“Payment of interest in respect of Registered Euro Notes”) bel(ll (]

Payment of interest in respect of Registered Euro Notes
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So long as the Notes are represented by a Global Certificate, the “Record Date” shall be the
close of business (in the relevant clearing system) on the Clearing System Business Day before
the due date for such payment where “Clearing System Business Day” means a day on which
the relevant clearing system is open for business except 25 December and 1 January.

mE



23

23.1

23.2

23.3

Payments in respect of Australian Domestic Notes

Australian Registrar is principal paying agent
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Method of payment — Australian Domestic Notes in a Clearing System
(OO DEmel 16 D el e Celd [ (T OO clelr D lem I me[ T I

dJ [Mlerel[111MMbe mide [ Te CerlI]rellered [ Te cllle [TbI1TelT][1]Te rele I Reclrd
Dlle [JTe [der U TcO OO0 DOme 16 D leCd

1o]H| (T M re T ec 0 AIMT ] DCmel 16 (el [1be mide [ Te Cer[I [ re[lllered [
[000Cm 1 [Te (' Cmelllde [ Te [Ider (T cl) OO DOme 16 L el 1]

[ elcl] clle bllcred] (1] [Te rele T mellldl e e (mCIJTelldle [ [Te Cccl I
(el der [0 [cclrd[ I ce [ [Te (LI clelr Re I

Method of payment - Notes not in a Clearing System
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24.1

Taxation

No set-off, counterclaim or deductions
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fiscal and other laws”)[1J
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24.2

24.3

Withholding tax
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Withholding tax exemptions
Crrdimm 2012 (0 mrdmr (i) will not apply in relation to any payments in respect of any Note:
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25.1

25.2

25.3

Time limit for claims

Time limit

[ cllim (L e [T er CrCC0 (Te cllle mibel0 [y I0r [Ir [J (LI mel I der (] [ le (Il eller [
belrer [t relIlered [Irm(IRece ] r CLII I [I[Iel) I MIMNCLIdII 20 dlel] (L Tellde [ MmO

[1d el relelled [Ir [I'me I CO Celr] I [Te clle [ rcOImId e [elrlIl e clle [1]
[lere[1MrCm [Te ReelT I Dllel]

Discharge of Issuer and Guarantors

(e [MTer Ud elcl D000 Mdcrled Flm [ CbIIOM I me O O CmellJID re[ec] ]
RellMlered [I[le [T [Te el le [ 1T

ma [Te rele[ 1 Rellllered [1[1e cerMg[le (MM beellllrreldered (I [Te RellOF T
O mmr
b [clelle el I [1beelldIdII Icled [l [Te [eclled ClLrrelclirem I [cllTed [[ITe

eld [I'Te Cerdd [0 CelrI Me clle [IIrIcMIId [Me CelrlII e clle [[Illere
fCm [Te ReleT1 I Dlel]

Void payments
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Part 7 Default
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26.1

Events of Default

Event of Default
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26.2

26.3

Associated definition
(M COrd I 2001 (“Dre 0 Demir):

“Insolvency Event” means the happening of any of these events:
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Consequences of an Event of Default
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Part 8 General
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27.1

27.2

27.3

Agents

Role of Agents
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Appointment and replacement of Agents
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Required Agents
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Replacement of lost or damaged Notes, Certificates, Talons, Receipts and Coupons
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20.1

29.2

Meetings of Noteholders

Meetings Provisions
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Resolutions binding
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30.1

30.2

Variation

Variation of Notes, Conditions and Program Documents
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Further issues
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32.1

32.2

Notices to Noteholders

Form
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So long as the Notes are represented by a Global Note (including a Global Certificate) and such Global
Note is held on behalf of Euroclear or Clearstream, Luxembourg or any other clearing system, notices to
the holders of Notes of that Series may be given by delivery of the relevant notice to that clearing system
for communication by it to entitled accountholders in substitution for publication as required by the
Conditions or by delivery of the relevant notice to the holder of the Global Note.

The Issuer shall also ensure that notices are published in a manner which complies with the rules of any
stock exchange or other relevant authority on which the Notes are for the time being listed or by which
they have been admitted to trading.

When effective
[ [Ice (el I [eeclrdce LI CL A (20 (“CIrm”) will be taken to be duly given:
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32.3 Couponholders
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33 Substitution of Issuer

33.1 Substitution
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33.3

33.4
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34.1

34.2

34.3

34.4

34.5

Governing law and jurisdiction

Governing law
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Capital Territory (each of these laws being the law of a “Relevant Jurisdiction”).

Jurisdiction
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Process agent — England
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[relerelice [T I I (TeMd MO (1 Cm OO D relerel ce [T [Te
O e (0d el DI

Orelerelce [ Cecc MM (I drd 0 Crelerelce [ Ccc LI
(Mrdird(TrTcMe ] [d [rfciBell eler( I [ccelled [ [Te reel 1]
(celcl e M ed

Urelerelce [ [ DecUMI (lerm [ L0 CeeMIE e e LTI
relereLce [ I [erm [0 Led Mrele [ ccUJ] CMrdrd 1]

Urelerelce [M“property” [r “asset” [Icllde ]I 11 rele T [Mrelrel]]
Cr Cer [ MIMIIBe [r [MOble Crilerd I el r (dermImo Ord O
rilere 11T belel I der [r CrI] Fm [

a reference to “know your customer checks” means any “know your
customer” obligations or other identification check or procedures
Cecel Il rder [T clmIm Cim o moorrd

a reference to a “[1[Ir(ITeed (b (T TEable to a Beneficiary” (or
[Imrellre [ [ ell [Mbe [relerelce [ [ [bIIIIII] Mled [
O r[ITee CerlIcl e ed [ (I BelelGOr ]

O (e D Cer (0 M U BeCe eIy L0 D re (I mCre I e
Guarantee Certificates, such Beneficiary’s rights with respect to the

O Teed UbMmiIdecribed [ (e UrJee Cerlcl e d 1]
affect the Beneficiary’s rights with respect [T [Te O[T Teed b
delcribed T T MTer O r(1Tee Cerc el
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1.3

Guarantors’ rights and obligations individual

If more than one person is named as “Guarantor”, each of them is liable for all
(e (b der [MIdeed b O d Mid CO Ced (M O I OO Cie Cr
more other persons named as “Guarantor”.

1.4 Benefit
(el DOr00r e ler ] [ (Mdeed [IOIIr (e bel el eler ][ elcl]relel 1]
[d [Mre BelelBIr] flm [Ime [ Imel] el 110 OO r leed [Jb I
(e ble [ 1BelelsIrl] (I del] [1Ter el
NN elclBeleIrim I elerMel[lrce [MrII [ der [Ideed L]
O e Ceed [T M [ (el Celt 0 Cer BellelsIr [ [Ter(] e
(b el eI Ter Belelsmririd
Ho]N| O die [r CmTed Mbe die b1 1Bele@lril[der [r [
rel1] (I (T deed [0 I Tec e rI0 [ Te [(ITer Belel6lrel 1]
15 Representatives
OO e 0 00 COer: Cr I mimo) COmm deed DI O CCr lee CerlIIcl e
[I[Ted [IIr [ Bele®@Ird [Teclll e [rmire [[Lr [leed
b e ble [ M Belelelrl[Tecle 1 Relrele e [l
[l [ Belemr] Mrellecll [ elcl [Icl I reed ObMM Tel]]
N Me U0 Ir0Cre el [ [ 1Ie [ITed [le I rllee Cerllclle (1 [le
BelelcIr ] I [ Ted [ Te I elble Relrele T Te]
1o]n! OO er Cr dIerell ] el erclil ble b M Belell8lIr I der [
deed [[lIlelerclble bllle [[[E ble RelLreleIle [ d e
RelrelelllTe elercllel] cUrI I Jer LT dcrel el cl]
OO0 0r [Melmed M T T me M Te [I1clbe Relrelel e [Id
[Te re[ I 0e [([er (I d (M rI0 [ elerclle [
[el] (0 (e CeCmm e O] O Cer dCeCme e i (0 o]
MM O Cri Tee Cerlmie e el O L L [ CbMed M
DMl e[ deler [ [Te BelelCr ] I cl [ ecll I MNdeed [T
[Mell [ Te beelldellered M1 1d [ elllbe recelled blTIle
BelelcIr ][I deMered M1 d I ell[be recelled blTITe
(€ be Relrele 1Tel]
do O relerelce M Or [ ed bIlr JImII[Trecelled blTITe
Belellclr ] Meldel] r I ed blIIr (I mlI Il recellled bl TIle
(el be Relrelel [Ille [[1be T IBelel@MOrllld
rer OO0 Oer CrCC 0 deed COIMCI6] el TrelTed OO Te
Belellclr IO (e Te [ 16 ble Relrelel [1Me [11bel 1 I 1]
I 'Belelelr ]
Ordirec I el e I A cI] [r Cier Cel (el [T der [Ildeed [ 1Ibl][]
RelrelelTMe [ relTlec 1 Belelcr ] MbMdI] [ M Belel@r ]I
[Telldirec el e MO FC e ] [r [(ITer CelM1 1 d beel] [ellbll ]
Belel@Irdrec]
2 Effective Date
(M deed IO e elec 0 [1d nCm [Te [lecle Dl lel]
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Guarantee

3.1 Consideration
Ulcl O Oor0Mr Cel 1 ed e el c) BelelloIr] [ LU [ relllce [ M
O O O (e 0 Ch Mmoo Cod I e Coder ([ deed D
3.2 Guarantee
N Ole OO0 D00 Dhed MO0 Od T blec I el e [ rre[Tcl bl
O r(lee] I mel I elcBelel@Irl NI leed M1 ell]
b Ol OO D00 reed D 00 Mele Belell6Mr 0 [ U r[ 1 Teed M el]
Um0 B IIe DO rece M cCmUM L demd Flm [
BeleGlIr [IrJI 6 ble lle Relrelel e LI BelelCIr I
[Mere e [rilcl I debllr [
I (Te DebIr de) IO M OrJeed MeUb e dl e [
BUMe DU Ter [Te dle dlle MIcOdm L rlce Cerdd]
OO I (e rele [0 O reed Db [
[cclrdce LI [Te rele I rleed b 6 be
[ [ BelleGIr LT
(I L0 [0 OCe D e OO e JOmHmE0
An “Ipso Facto Event” means the Debtor is the sublec 11T
L Ceceme EO e LM eCmErCm e Crrl f0eme T Te L ime L]
(OO m OO eOmCier oy Cdm e 0 [ deCerbed [T Cecll]
COCD MO0 00 D000 MWO000Me C O Do 0 DelD
lel] UdemUd 00 0O OCrO00rd
(Wi m1be [ ]
i m[Tbe [ ed bl O rIed (Icer [ Te BelelglIrlIr [l
Beneficiary’s Representative (as applicable) [1d delllered [T (e
rele[ T r[ 0 [ ecelrdTece DM el e [T (“Notices and
other communications”);
il mU e M0 Ddemod Cider [MTldeed (1011 d [Te
[ml I dem( I dedl1Id [rilIde diclmelllrllelldelce [ (le
re[ 1 ['ble [TITITcII (1T refe TI00 OO0y 0 CHoocr D
(e rele [T CIIIIIdm] CmOomord
() m{Ibe mide (1T T]Mmel]
3.3 Acknowledgment
Olcl O 0D Cell 0 ed e MO re [ Ible [Ir mLI00 e re (I 1Te
(e MO () Te DebrD
4 Extent of guarantee
4.1 Nature of guarantee
O [MrelTec T 1Bele@Ir [ITe [(TIr[ITee [McllTe 12 (“Guarantee”) M1
U ChImmi de e [0 [Mier eI L me I ellemel 1 r Cler I
[delleldI I ITe COOCrCleed M el 1[I lel 1] Tecled [llerlle [[]
O r[ITee Cerlclle (I ble [ Te ree I IrITeed [JbmmI]
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4.2

4.3

Limit to Guarantor’s liability

U U rJee Cerllclle [Mrelec 1 11Belelclrld [ O leed b
re [0 [ M- Beel@IrmLJ [Tec [ IMIr c[J ] [Me [ reJJe mLImCm
Um0 el Belel@lr el rec i er rCm e O [0 Cder Lr I
cleclm] O MMdCeclmel M re T ec I Tl Ol Teed [JbMI I [1]
“Guarantee Cap”) [ [[Ilc[ e [Te Ul leed ML el reec ]I

O CCr(Teed [IbMMOMIC M CelMer [MrelTecl I Mere T dd I TmTTCOI
Lr er el med [0 MO0 OO lee CLOD

Variations

OCeO 00000 CelT Deded M Te OO rOTeed Db I mIbe (Tried
6Lm [me [l [mel!

OCe0 0000 e 0Fm O MO0 T re[TecTD D Bee Mol T1Te D r(1Teed
M el Telde LD MO T Tble (rder (L0 O r leed b
e ble MM Belellr] (0 [Trled OCel O OOty ¢ m O (O
(elrelrdel 1100

NN (0 e OO Teed Db MMM [ (T rledl]
(brJ (Me re [T M [Me CCrIomod
lel] OlCelTer [Me D r(leed M elldecrel[el][r McrelTelllr [Te

O0r0O0Teed ObMIOMI] T OTer e mire Cler (00 (10 D re[TJI T [Te
CLr e

Reinstatement of rights

Oder [ re M [ M Me Ce 0 Cer 10 mOD im0 w0 T e i (e Td M0
0 O me I e e M0 D M deed (MY (Te DOy Teed MTe M TId [r
[(TIdCblel] Mclm Mmide (Id [TTedlclTceded [t cimirCmedITel 1]

NI (Te rele[ 11 Belelclr] I mmedeMe [Med [T Telcl
O OO (10 [Me rOm M reTecl 0 Te CCCr T leed M eI 1061
(Tellllere elllled immed(llelbellre e [rC I Tcmriid

(bl] [(Crellellirm [Te relel T [Belellcllri el cl I rlMr [LreellIdl]
COETI ) (e (I e CTomiE) e dCefme LI re[Clre (1) (T Bele@ldr(
(I OCelmbrlce [MIclidM] TTdeed [ eld bl M BelelGllrlrim
OO0 immed(dleMbellre [Te mw T e

[Ccl]Guarantor’s obligations under this clause are continuing obligations,
[MdeleldelTTT T Guarantor's other obligations under [Mdeed (1 d
cl e Ler [MIdeed el d1]

Rights of each Beneficiary are protected

Qe O (ree ] MO M M el M el el Belel@r ][ der [MTdeed [
[I'd e[ cllGuarantor’s liabilIe ][I der (1l re (1[I Tecled b1 cllr CmO ]
r (0 Oer M0 OO0 mIIO I Ter 1 [Te [Tec1Tem [Tder M [r CTerJ0ell T
e[Imllel [Tl Te rl[M[Id Mbrelre (I Teced blT]

NI o0 Celir Cm e

i (T CreTe M T leme LT e Te Cd M0 [ re LTI [T (7]
OO od [mr O re I T L0 [ reeme L Cr Crrl T emel [T der
OIe Me O rITeed M el MelTrelTed Mbe DO MTe 1]
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bO

el

[dr]

lel]

NI

b Tdd M re e [y ¢TI e (e (00 (eI

[Mere T O cCmmIme T el I T el Ted e erm [
0 [Te M e Td M0 [ e ec M0 O I O re CIRCe M 0 [

re[ ¢ Te DrCeed M el11

(I (e DebTr be M OTe 1 [ el ce 1111 Tl [Imre 0me T 1]
Oder 0D r0Teed Ob MO0

(I rele 100 00 Cer 00 D00 CiTe D O O lee Cr [Ddem DI [T
clecll) O LI [ Te Debtor’s [ IO (T Ter M1 (]
rele e [ [cclrdlce U cll e [ (“Release of Guarantors”)
[r (Terl]Ie (I [Te cll el [ Te BelelGre 1]

(] rele I OIm0] Me be e MMy OO bIMIMTO Cr CerlecMO (11
Olclmbrlice [r [ell1Mble [ mel Il

NN b0 O0eO [Me ChIIOIMIIN OO0 Cer (110 OO0 OOrUee D e
Debtor’s obligations (including under [T deed [T MmM] T be
ellTrcelblel]

(Im b O0eD D0 Cer 0 OO0 OO0 [Melded [ r[Tee [r [rCIde
an Encumbrance securing the Debtor’s obligations does not do
(0 r dlel] 0d0 (T ellecle]

(1 bUOUel U ler 0 U0 M D eI re [r clIIdemLIIer [Ir
O rmell 1 Me O rleed M elJ[IdIcl I ried [Ider [
[ reeme L r b(JCer ] MmO

(Mm b6 I U elmbriilce UIcclld be relIlered 111}
re[llered]

0O Cer 110 de M0 M 00 OO0 00 (0 OCcCmbriTece I rl leel]
Mdem M TdCme ¥ Cel[l bl M i me 1T

(le del [T me I Tr LT Ie I d M b M Cr (e el O Cer T
(Tedd I O CCrHE T Cr (e DeblTr(]

cl e e member T T me [r bl TTel ]I ]CerC ]

(Te Debllr [1Te I [t

D (Tem(]

[clIlelcelce [rdell bl Bele@r1]RelreleITMe [ [ MTer
LerCIr

OO0 O MOme O D00 COr O (M e e M0 O/I0 (e O O Teed
M elT]

7 No merger

[T deed [I10dl el I'merle DI r [dlerleIleclld Mrrlder el
[Mecled b T LT [MIMOMO O rel Tecl 111 [1Belel@Mr 1]

NI

b

OO Oer (X Cr TeelTdem O L COfcCmbriTcel T CTer rI T er
[r remed [ M (OGO M Bele©Mr] [Mel1Ted 1T

O MdCme 1T e M Be Ce IS Ch T OO0 O (O ITr e
Deb(r [r (T Ter Cer[T1] M el ecl] O Me O rITeed MIelT]

(lclBele®IriimI ][ [MMelercle MrI 1[I der (ITdeed (11 Deldl ] der
[Te [IdCmeJI I rleelIidem I cCmbrCice Lr r I Jer LT remed[L
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8.1

8.2

8.3

Guarantor’s rights

Guarantor’s rights are suspended

OO0 (0 [Mere MO0 O eed MOel (Ir L Ter Cm [0 Ceclred bl
0 OCeCmbrce M eclre ) m I Meld ] e O r I leed M e[ 1]
re[[ec ] BeleGIr ] 0 Lr0Ir mU DO MO0 BeleleIr's consent:

NN redce [ [IbI [ [ re[[ecl I Belelglrl [ der [Illdeed [ IIb[]
cllm [0 [MCr (e Debr Cr 0 Oer Cer L0 CO0 O e Ce M
clTercIm OO M BelellGMIr1]

Ho]li cllimllrelerclle (I rM T cmIIbe el Med [(Teller bl
(Thr M0 Cr er Me 1 [Te bele I Mer [T rC [ lee lIdem[ I
(Ir 0 Mer Ly ce DM O (M (M0 O CCCr [ee Cr (Ddem DI
[r OcCmbriice [Mcl I ecm ] [ ([Me O rileed b [Teld ]
[Me OrlJeed Mellr L0 CMer CmOI I [T ble (I der (IIldeed [
(I (M Belellr] Mr e[ Imle . 0O rTr mOJ w0 [Melllrce [r
relre (e e[ IIlrceme ] 1] cCmbrce [ Te BelelGIIr L]
[Mrel] M1 eclrel] CmU T [TedI Me D rilTeed M el [TLr

[el] clim [ CmOJJJ0 (e M Melc I 0Te Debr [r L Mer (0
[Te U Teed M e[l IIcd ] [ Cer 111 OO0 OO0 [0 ed [MTdeed
[[Tas a “Guarantor”).

Guarantor’s right of proof limited

Oled U HrtIr Hiree LM elerclle Dr i rbTer L elell Tcelr]

re [0 [ (e [ Helcl e Debllr [r UJMer L Ir L1 Te UL leed
M el (e Id ) O Cer 11 (00 (0 CCed (M deed [(Tas a “Guarantor”)
([Ide[elde I 111 Belelclr ] L Med bl moo0 O OO 0 0 O e [
cec I e elerclle LI MTcld i rldm D0 r DOm0 er (Tcll

M MTe el

No set-off against assignees

(I Bellel@Ir] LTI Cr ClTer(Me de [T I I [ e Cider (e O CCr[ Teed

Ob M e Cble [ o0 O OO0 mOd e im DO OO0 O M ee o (00
OMer Cer(10 000 000 00 [Mere (1M MM deed DO rIIOC0 e (M
clTercm Cr Cier v 0 O O OO0y OO0 COCIE - Bele @ Ir T

9.1

9.2

Beneficiaries

Becoming a Beneficiary

OleD U OrUOr (reed M0 delMer LU0 O CCr lee Cerllcl e eLeclled b
elcl U rJIrIe Cer 1 I 0CCm Ie JLr lee Cerllclle 1 [ddreled [
becme [1BelellGIr[ I Ie [IlTe rl 11 BelelGllr ][I der [IIIdeed [ 1]
[d OlIbe el M1 le Ureed [ I e ermU I deed [0

Ceasing to be a Beneficiary

(Il O [ I e e (0 Bele e M) Cm G LI Cd CHITEe)
[Ir(Ter [clII[]ceases to be a “Beneficiary” for the pur [ Iel] I 1TIdeed
LI M re Tlec I O O CCrC leed b [ Te Deb(Ir [IT16 ble (T
[ Belellc/Ir ][]

(D b
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9.3

9.4

o Mere T 1] Dr T Téed MTTe D DM re[TecIT] I
O0r0O0Teed ObMIOI] [T Te Deb(Tr (TTTI6 b 1 ]
Bele@r111d

B[] M Belel®lr I ecimmimel I mie [ el
CecCmmUd LI [T (Te DeblIr O [Ible (I der e
[ elbe OCriiTeed ObMIIIIICr

() [lCere LTI Tee Cer(Icl e (TecMe [ rlIlee CLI]
(e ble M (Te rele T rilleed UbMIIMI [1Te Debllr
L6 ble MM Belelclr e [T rel e [ITe CmCCm
Ld b0 Cr O be I Te O Ly O [(Te rele 1171
Belelclrl[MrelTec I le rele 111l leed b 1]
(e DebTr (M€ ble 10 M BelelgTr I [T [T rellTele T11]
M relceed M Tee CO

[Melclclle Nleller becl e [rblre 111 0T L emb IO [T
relIlmeIredem I rcllelrellrcll I elclcelll el L]
[relerl I erm DI Cellle M Te eI e O Ier T
(b Cr Cer e (e d 00 0 m M el el elle Ml
Cr O O 0 OO0 (D Me eem O deb(Mr (M leler delcribedr

Ch Mmoo 00 O OO [ e eleM O D deb M (M el er
delcrbed 1]

(b O MO0 I e e (1200 Bele e M (D LI O O CCr [ lee
Cerlllcle LM ed ceases to be a “Beneficiary” for the purposes of
(M deed I re[Tec O rTeed Db M r[ITee
CerlIcl e [ ITm e Crd OO0 (MrTer Cell [Mred I be
clIrelled (d M [ MOCer rem 0 OO [0 D0 reTec T [T
BelelcllrJ I d [ le L riileed b DO b OO dEed 00
[lec]Te elecle e [ [ Ier O rJIee CerlIcLle 1]

Subsequent Beneficiaries
Ol O OO Ciree M Cerl I Imil Ibecime [1BelelcIr 1]

NI b T me LT Ter Cr (T
(br] [ Te clle [TTIRelrelelMe [ blIbelll reIcedl]

(O CeITr(M Ml e I (“Del ] LI BeeleMr] Mlere 117).

Replacement of Guarantee Certificates
OO0 e

(I (Me UOrIr0 O e OO Tee CerlMglle [ Cer 11 rel[TeclI]
OO Teed Obmmimil (“Initial Guarantee Certificate”);

b (Te UUrIr0 (I blel eI e [ Mrler U rlee Cerlclle [ [le
[(Ime Cer 1] 0D rel[lec e (I'me O r1Teed UbIIII]
(“Replacement Guarantee Certificate”); and

let] (Me Belle@MIrOcI M e Mrm [TRelllcemel 1T r(ITee
Cer(IclTe M ccellTble [ I

Me 10y OO r[ el der MMdeed (TTe M (T r(1Tee Cerglle M
(Mlel)M1Te beellcllcelled (1 (e el lel 1T el [Mreldlel 11 [Te relel 11 1]
Belelclrl1[1d [le rele [ Teed b MM LT
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10

10.1

10.2

Payments

Manner of payment

Oled OO0 0r [(reel [MIm e [ me I Meld@ b0 CCrembCremel 1]
[l der [IIIIdeed [

NI (I MO MO e My e ere Mim C0d O ded Ce Mo O
OMd M0 MreTecO T e e T CriIbled b0 I d

b [MTe [ mellrelle ] Te DI r(ITeed M el 11 (e clrrelc] M G
[Me T 'meMded OTerMe T OO0 d O D I immed [e T
(O TMble TrdrT]

Currency indemnity

OCed O OrD0mr DO0ed 00 r@OOmOOd @ OO0 Mrod 6 MO M OO0 00 D D000 er
[0 [ e clrrecU I ULel MMdlel UelerI Belell8rrecellel] [
CmJ0m D elrrele er [0 MO0 O e mmd el

mJ [ BelelellriimJcl I erllle Cm I recelled [ [Te de cLrreLcl]
[elel] 1 MImJbe Cecel I LrJMclIerIIrir 1] Ird clrrelicl] ]
dO 0 e doO Ord O e e [Med ] Chrirel T me d [TTe
rife [r [(1Te MmO rile 000 Mre 0 T b e der O e I
mdedc I T TCH I M el Cec] 1 [Te el ert I rd

b 0 000000 (e O M0 Ch MO0 M 000 T e d e elrreCe D OO0 00 [Te
elle(I 11Te CmI 11 Te dle clrrelcl][bTed rim [e cll Ter 1]
[ITer ded(clml] [Te CLLITTe cll fer Im]

[ mdCme rder Cr Cri 0 deb My (0 Cm OO0 e Cee ) D M deed
MM ellrelled [ Uclrrelcl ler M MOOM O 0ed MMdelMe elcl]

O r0Tr [Mdem el [Te Bele/Ir I Om MOCmO00mdle Do d
[Ireel][Mreimblrie [1dcimlelllle (Il Belel@Mr  MrillidTerel ce [rml]
MCm c Ler] e [JTer clrrelc] e rlle [(Telcll e [Tedbl ]
Belel@Ir [der MIcMl e MelIII [ Irible I Bele®@Ir ]I Te rlle
[Jelcl] e [Ted [Ir [Te [Irl e [[Te MdCmellllrder [t [ccelIIl ce [ rI]
[ 'deb(

Oled O Ory0Tr [(Treed [ D0 mOMdCe Cfder [ Tdem O [ Jdemd
MCm (e rele[ 11 BelelGOr1]

11

Withholding tax

NN Ofblecl T el el bOOId (e O Cr 0Ty [Mrelired b M) (1T
dedlclir OMd (O EmC M relTec O el inlm [ L melIb(]
(0 b0 > (1) D Belelellr) [ der [MTldeed [TTel [

NIl (MO 00T Cereel M ded ey OO0 (Te CmOccmrd
CO rTer Cm OO0 e red [ ded el r DI oCm (1)
Cddm I mirrrdie Cider el e I d L (e
Cm 0T Te rele T M0 I Ceelrd [ ce (I L€ ble
mooord

D [Te [m I Tdedlcled [r Ol eld (1M rellec [T ITdem[Ted
Orell e OO0 (ree O 0 O 0 Cdd MO Cm CECE T
(MM Ter mOmo (e ded e Cr C0d oo fed (Trirer
dedcl [r OMd o] el be [ Cdd i m CErm
[ Tble der MIc eI Belel8lIrrecellell 1 ]Ie [Me
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(b0

el

e [(I'melMdelIle CmI T 0d [I'e recellled ]
ded eI [r JOId I CCd beedre]red]

H

(Im U000 eed Db D0 re[Tec Il [ BelelcIrd e (]
re[re [Te DebIr L der 0 rTeed b [ Mcrel e
0 Cm OO0 T ble b O IO O OO Cm OO be [ dedCcled (M
respect of a particular Indemnified Tax (“Exempt Tax”); and

(I U0 OorC00r Mredred MO0 d delldedCcrim 0 L Cmel]]
L eed M elimde b1 (T BelelGIr ][ re I ecl]
[ MO0 CrOeed Ob MmO OO0 Cm D000 O re COMOCmIC
OlfemUD00 0d OO0 (el Dm U000 (e rele COOOCCIICr [0 [0
[cclrdce UMD B ble M0

e MO Tbhie b0 O (1D M BelCelerd] I T rel [red [
be [Icrel I ed(]

OleD U000 MO0 0000 0o [0 0 0 Doreed O b OO O
re(lec 1] JBele©lr I ereb I cl I ed el le [rC (O] MO]

O leed ObMm] Ld [Lreel] [ be bUd b (el Cr IO [
(le [Ime [Irce [ d eleclld (] Te [ me elle ] cl OO rC0M0r
Oere [ Or I MO0 O leed Db MMM (M (e CrCCel DO

cll e L

12 Representations and warranties

12.1 Representations and warranties

OCel OOty relrele M LEd OCrr0T 0 [Te dlle (0TI deed (TMTel cel 1T
re([lT] M mOTerCd el ed M [ Bele e LTI

NI

(bl]

el

a0

(el

[incorporation and existenceJI I I beel] IclrlIrled [ cclrdlce
U0 e MO0 OO0 OTce LOMe Cr D0 CDCOM C0d [ e (M0 i der e
000 000 D00 er Ood OO0 M0 [0 e e OO [0 b CC e (L0 OO (MM 00
bellclldcled]

[power I er [Meller [T [TITdeed [11IT1d [blerle [
ChIm Crder ()

[ho contravention or exceeding power[]Tdeed [T d [Te
e Crder MO CGH [T He [dO e e le el el 1]
dicCme I OO0y DO 0 Cr Co MO b O D CGD MM b L0 Cr (10
Olel D I e Cre [ bleclIlr el e [ I I (0 i e Cr
[Te I DerJ I dIrecIrJ [ be e[ceeded(]

lauthorisations I [ [MTTrce [d elec e OO
Cecel I 1r][Ir [ eller [T [MNdeed T [Cblerle [ b IMI]
[ der [Id [ LM [ be ellIrced]

validity of obligationsM CbMI T [Tder [MTdeed [T re (1@ (1Td
bIOdd [Cre elllrcelble [T Ceclrd I ce LI Telr erm(]

(I blec I MO re M M b e LT e e T d I

rece(ler T dm IO re CrC0CmEImo C0d rec I CRCe I

rCdCiel I TertmirCIIrD cerlllTlel I Tble remedel ] 1d delel cel]
generally affecting creditors’ rights);

[solvencylTere [re [Tre 11 ble [riIIdM T T Tec M Tbe
[ 0 MDdeb 0 0d el [MellbecCme dle [Ld I blelld
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13

13.1

13.2

13.3

Costs and indemnities

Costs
Ole0 OO0 Direel T D BOTe DO Ldemd M L0 Cr reimbriel]

(o [enforcement costsleach Beneficiary’s re[T T bie CI 1 e Ircl]
[r Creler00 rlOTT T erD r remedel [ der TMMdeed COmrd

b [faxes UM d O re ORI [ee D d (ImIIr [ elllr [ee[1[111ble
[r Telled bell I Tble [clllec O MNdeed Il
MO0 T eI e Iemled bl M deed [LIIIcId I L] [eel el 1]
Cellmel) d [Merel 0 el ecm D O COMCe Cm OO
O eler e LT [eed LI Cr remblrle (11 [eel [1el 1]
Cellmel[r Merel 111 [Te el le [1Tel111e beellm Il edbecllle [I]
[(le Beneficiary’s delll[1]

Indemnity

OCe0 O D00 Olree (10T O BOTe (DO I dem CCd (T dem el cl]
BelelCIr I I [Mremblrle [Idclmlelllle e[clBelelCMIr] I 11]
(b (I Cr [0 Cr 0 OmO0Cd OO0 C OO elrred [ el ec I DI (Te

I Cme I m O] M me - me 1y de [ M mCCm0 CECme CECEE0 D OO0
relerred [T I cll e [T (“Costs”)]

Payment for Guarantor’s obligations

OCel OOty Chree D I D0 e OO (MO0 T ree D A O Cder (M deed
m R

14

14.1

14.2

14.3

Application of payments

Application of money

UlcOBelecIrim0 00D m e d bl Te Debllr Lr (Ie Debtor’s estate, or
OO v Cr UerdIe MO0 rd O OO0 (e O LOCrHfeed MOCe LLd LiTer
mU el Ible I Belelslr [ der [IIdeed I e mlJer [l eel]

Order of payment

[ Bele@Ir[ImJ[Ie melJrecelled (I der (IITldeed I Crd O] OO L0
ri e DCrieed MO el I dCe Mr LI Tmel 1] [Te BelelBIr[]

cll el I e del el My MINd e Ciler (M1 Belel6r ] lel]
U [Ice LdemCd[

Suspense account

[l Belelgdrtimlde LI (1 [Mlerel T be [ rI) Cecl LI LI mel L lrecellel]
(im0 OO0 (10d (00 Celere (OO0 MOOO0Cme D er DM C0) e 0
(MO Cridel1d Ceed I e (- mel 0 CellTlere T Crd O CTITIIIT
(Me [JIrl I Teed M ell[r [Iler m el [IITble [l der [Tlldeed [T ]
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14.4 Remaining money

OlcBelelclr[ree] D ] II0mO eJremJII] (Ter (Te [Lrleed
M[“eD I [d eer [ OO O 00 (D Oed MO BelelermO0d O b O OO [
[ 0 CecJ0M IO Guarantor's name) or to another person (ILm I led b I
O 0 OO (0 d OO0 CHOId Ce O CO0Mme D D00 (Mo (I (0 100 O O DO CCe
ree 111 Belelcllrd e 100 OO0 0 OO0 [Mere 00 OO m O e

rem 00 CTer (e OOl leed Mell LI ML D [ Be e 06 [r [ [ C11d [

14.5 Credit from date of receipt

OfeO 00000 OO0 eredTed Dm0 e Jd M 0 Bele@TrFm [Te dTe
(e refe[ T Belecr] [cM I recele] 1]

15 Release of Guarantors and termination

15.1 Assignment

00 OO0 00 m 00 DOm0 000 COm0 e M0 O 0Cer OO0 OO0 rmom e
ChMOMIT [der [Mdeed [y LI [ [ere[J [Tem [ [Tk [T be
[Lriedd

15.2 Termination of guarantee and release — both Guarantors

UlcD U OrU0r DiMbe UOImOeMreleled [0 0O Or000r Mid (e U0
[rTer r0O0 Cr ChMMOmmic [ MOCe e M Dider [MIdeed MM [d [0 00
[cerled (b rd Mbimme 1 [MTdeed I MmO O erm e
[Melclclle UMD I ChM Me el el 1BelelclIrl LT eLeclle

[r [rlIde (OdCclmel I

NN (b (]

NIl (Mere [T OCCr Teed M el relTecl T L0 L Cr1 Teed
Cb M Cr CrrBelelgmrrrrd

(I (O Belel®Irl) 0 elmmimel I mi e [MIclI]
Ceclmmidm (T Mble Cider (OO D Teed [b MM

[Melclclle [lellerbeclTe [rblrel 111 IIr (L ctmb I [T
rel[l Lmellllredem I ] rclilelrelrclllelclcelMmI e Il
CrelerI I ermI M e e Me e erC I Ier T
(b Cr Cer e (e d 0 M mm M el el elle Ml
(r /0 O O OO0 (0 Me e e ) deb(Mr (T leler delcribedr

Ch MmO 00 O OO0 [ [Me e e 0 D deb T el er
delcribed I r

(bl] [ [Te die C1Ce ) I O m O CTer [Me [Mel TmOrridiie
[T elerdelcribed LTI Teed HbMMmC I ri T ded (11 Tcl]
[lme [Tere [ CrTeed M el rel Tecl T L1 Teed
b Cr (0 BelelglOrl 1]

[elclIT1“Termination Date”)[

Olblec ] [Te (bl e cldO [Telc OrIr UMbe releLedIIdeed [
OMlermI e (I d [Te (I rlllee [ der [Tldeed [[Il1Tlbe deemed [[1be [l
[d MOmndme I rled lcdm O cerCed r I d [MbMme el clicl e
O m C0e D Cod OO0 T (Mer Cel] L0 [Me Cerm MO0 Dle DI Te [eed
(Ir 0 Ter dCclmel 1 be eleclled Lr [rllIded b [ CCrIT]
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15.3

Termination of guarantee and release — Telstra Corporation Limited
Guarantee

O [MOO0Im MO e e (2 0
md [IRelelTe [rer (e [ ITCHOCIrIITeel I cclrredld

b [le UUrIr0 e Criiided e clIBellelcIr] LI e 1 I11C0
days’ prior Urlel] [ ce [ Te Relelle Lriller U el 1ICU JLLrLeel]
d e (ri ) ed ermIm] [d rele ]l el

Cer CLrrm0 Cmied Cibe O ImGMlrelefed (1100 rdmr (md
e OO Mrer rO0W Cr Co MO0 I M el el - der [ deed 11

Ted M0 00 CeerCed ChMmM0 (id Mbme 1 d e LCCrllee [d
[IdemUID JTel b Cedr ) CLr M Limled [MrelLecl e DebIr (I d (e
OLrTeed ObII i (I der deed I Mbe deemed [ be I [d [T
dilclrled Merdm ] ] Ceerled ChMmm] d MbMme  HCmm e O
elcliclle MMM M b Me e el I 1 Belel@Or ! [r (I blecl ]
(Te [Ice (bl eleleclle Lr [rlIde (I Jd_cLmelll

Olr [Me (I Tdce LrdCbmmmo [ Mel e (mMddcrielrreellel]
OO0 0Cr Jee [d Ddem O CTe b Celn ] (imIed [Mrellecl I Te Deb(lr [r
[le ULrUleed ObMm O der [T deed LI

16

16.1

16.2

16.3

Dealing with Beneficiary interests

Permitted novation or assignment

[10J(Te d(Te [1Beneficiary (“Existing Financier”) transfers by novation its rights
(d Ch MO Cder U 0O Jeed b D6l ble [ M0
Financier to another entity (“New Financier”) or assigns or otherwise transfers its
ri00 Oder O OO leed Db (0 Deld D clerIelclcl e [
[cclrdlice [ [Te [erm[] [ Te CJLrl leed b

NN [l [Me el Tel I 1 Te WL Terl]

NIl elcl OOy (0d [Te CCIOHIIE DM Celer Cre el ¢l
COTm O O Crd O T Ter Celllreleled rim (Triler
ChMIIMII] M Crd 0 e (X Ter Cder MTdeed COTId [MTeld
re(Teclle rll T T e (X Mer [T Tbe cllcel@édi I Td

LI (e Dell O cler Mm OIS 0d OO Ter Cel
becimell[1BelecrIIr [Te [ riI el TITMdeed (11T d

(br] [l [Me el lel e (LM mel LT I TerllTe [ell LI Lcler

COTm e rd O TrTer Celll becme [ BeleleMrTr [Te
(el (M deed [T

Other assignments and novations

Orce ] e M e e (I (“Permitted novation or assignment”), the rights
[d bel e[ 11 BelelclrIITer M 111Relre el [TlMelllder [Illdeed [
[re [ cllbe (T mel LI Te Crifr Orilelcl el LI le

O OO e

Sharing by Beneficiaries

Ofel Ot Cell ) edlelld [Treel ][I be bl d blrriierm [
OCreed DbMIImo LI Tel ble [ [1Belellclriilere [TcllIIrlIleed
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BeeM@IIr] 6 ble M I Teed Ob IO

16.4 Replacement of Representative

If a Representative is replaced (“Outgoing Representative”) with another
person (“Substitute Representative”) in accordance with the terms of the
OCreed Db (e ble (M M- Relrelel 1T[Mellle [ blIIIle
Relrelel1IMe [ el MmOl Cid OO TrTer Celml (M e relced
(e [T Relrele1TTe [Ir [Te Lrl el IIdeed IILMII T Te [eed
[ 00 O 0 DO [0 [MCe 000 Celmoo

16.5 Other assignments and novations by Representative

Ofce T re Ml e 00T (“Replacement of Representative”), the rights
[d beleMM T T1Relrele1MMe [I'der (MIdeed [l re [TTcll1ble 1]
UM me O IIEC I Te Lrr Crilel el el e LV LT

17 Notices and other communications

17.1 Notices and other communications

Oce] (d OTer cCmm eI M e ec O MNdeed [TIMbe [(Tel]
elllerl]

NN O 00 CermMed me0d OO r0d M0 (- Tee D 00d CiTer
cimm eI (I der (e ree 11T rl[Teed Db

(blJ [ Ceelrd[ce DN [Me rem DT Cr OO COmm e L0

17.2 Form - all communications

(e MNdeed (Mellre [0 TIel] (Ter] e (d OO 0] e e (]
(el Tcere e T el e I Iy IO O0Terd00d Cer cCmm O I
el ec I MMdeed [IIMII Tbe [ OrII 10 ed bl [Te el der [T ]
[dd O 0 OO0 CrTed O Icer [Te el der[]

OeCmme I (Mer M emC0elmmCCe I im0 be mirled (Ir
(e [Te ] [T Te CerlT1]relerred [T [MTe De T (Tr I Te rece 111
(med Oerd] TelTeImirled [T Ce 0 [ (Me OO0 M med (1)

OmUOOcCmm e T OmU L Mle [Me I 11 d [ me [LTe [(e[der L d LTe
[l ell[Mbe [ ed blle [ILmed el der]

17.3 Delivery
CImm eI (el [ der ¢l e (112 m I bell

NN e e Cddrelllrelerred [ 1 [Te Dellm]

(] CelIbUlrellId CrdCrd) OO e DO e D) (Te Cddrel 1]
relerred (I [I] [(Te DelMI T

(el Cel I bJem 0T [Te [ddre[J[el 11T relerred [ [ Te DellIT]

[MTe Mleded recle I 1] Med clI 1 ed cl I TcldeNIIITel]
cLmmUUg M mI Tbe (el [Me c[ed clclde ]
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17.4

17.5

17.6

When effective

Clmm e (e [der cMe (112 e eeclirim [e [me [Melllre
recellled [T el Mbe recelled [Tder cl e (1T (“When taken to be received”)
(MOceler (e O] [ler me [ Tecled [ e cCmm ¢TI ]

When taken to be received
Clmm e I [Tell [ der clllle 112 [re (Il e[l be recelled]

NN e b0 MBI Me DO Cer DT (r C0 dCC0 CMer LTI [T
Lelllrlm e cLLOpU I O Tertmr

b e bOJemI]

Hil (el e Lelder recellel ][] I Imlled melllle clrmIl]
delller(1Ir

(I U UCrC OTer [Te me Cel T rec rded [ [Ie dellce [ m
UUel [Te Lelder Lelllle em I el l][le (e[ der recellel] ]
[MIm[led mel 1l e [ Te emI ] beelldelleredl]

Ulaeleler e OrCITI

Receipt outside business hours

Delllle U0 e[e [ MTecl e OO OO0 NI T e Le DO
cEmmU eI el [ der cll e (112 [re recelled [r [l el [lbe recelled
(Ider c "e (11 (“When taken to be received”) [(Ter (100 [m [0 0B TTelT]
DOOCr 00 B ITe DI e lre I el be recelled (100 Cm [ [e
(e[ IBUMMe /D] e Cri el MM el [e]Te [Ilce [ [Te de M (]
B ITe /D[ el [Mbe [Te Llce relerred [ 11 [Te Delll 1 ][Te [ddre ][]
(e reclle [ d (e e [Lrecell Il le me [ I Tcel]

18

18.1

18.2

18.3

18.4

General

Prompt performance

[MTTdeed I Teclell el O reel]l D Cerllrm [ CbMMITe Cri
[l reel [ erlrm [Ib[]([Te (Ime [T eclled] I cl] JLLr[Ir [ reel] [l Cerlrm LI
L OMler Ch MO CrCm LI Dime [ [Te e[ Telce [ I deed [
reLec 1] ChImmir (00 O 0o M ([0 O mdCe [

Set-off

00 Cor @m0 Ce 0000 Om OO0 MO bU e Ciler OO OOOMCOO0 Cm 0000
dle [Ir [[I'mell I "der [TIdeed [l

Discretion in exercising rights

OfclBele@@MrImIelercle CrIMTer [r remedIr (e [T rellle 1]
ce MM TrITITr OOOMer Mel T ec ] LI MMdeed [T I CbTIMTe
dere M MTed M0 b O m O e T d M T e (T MM deed (e Tre [T
LTlellTer[Tel]

Partial exercising of rights

(I 1Belel@rlldl el ][ T elerce (r I er [t remed] ¢l ecm] [T M
deed [T Cr (00 (el eI Bele©rImI ] [1Ielercle MMler]
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18.5 Conditions of consents, approvals or waivers
OCeD U LorDOr (ree 0 e D O 0 e od Moo M e fe OOy VT Ty
UMer (e [ e ec ] LI MM deed I
18.6  No liability for loss
(] Bele@Ir] I JMble [Ir I b Cr CU el ed bl [Te elercile [ r
[Ileml[led elerclle [re (Melercllel T dell [lel ercII ] rOm I Cer Lr
remed] [ cec] DI U O OrUeed Db MO
18.7 Conflict of interest
[ Belellcllriimlelerclle [Mr I 1 er1d remedlel] ¢l ecI] [
[IT'deed [[Oele MM M Te] Delme I Mlere I r [ Belelgr 1]
Ler I Mere LI [MTelrelerclel]
18.8 Remedies cumulative
A Beneficiary’s riI I erJd remedle ] [ cJec I Mdeed L Te
([ Cdd [0 [ O er v er (°d remedle ] e [ L0 CTer dlcCmel 1 r
b1 [Idel el del I 1T deed [
18.9 Indemnities and reimbursement obligations
(O mdemmI remblrleme [T [ mel [ r [ImIIr Chmmid [ (Ml deed [
(el b0 O OO
N [ e ML Ch M del e e [MMTeM O] O Cme I r CiTer
Ch MmO [ eCec M UMD MM deed LML Celleme I r L CIer
[MmoJord
(br] [ Mdellelde el rIIIr's other obligations under (MM deed 111
[r [ Ter deed [N
[ O ece rOJr OBelel@r] [ Iclrellelle [rmie [T Imellbellre
e TrcI OJr I Tdem O [ ¢ Cecl O (M deed [T
18.10 Supervening law
O Crele I [Mre [ D06 Dler e CIr0d) D O OrCLI0r's Obligations in
cec) DD MM deed I [Te rel[ T a Beneficiary’s rM M1 er1Cr
remedel]re [dlerlelll [Tecled [McdI bl 0 LIde ] r UM [ eme ]
elclllded elcel [ 1] [Te elle M Melcl I Lribled Lr reLdered
[Telec(lle b 1]
18.11 Variation and waiver
NN (el JMTdeed (I r (Te rele [ Ir[[Teed Dbl M lellre
(e (Ter e Cr OO0 OO deed COMCr ridl T crelled Cder [
m 0 be OTed DM reTec 0 O eed Db id [
Belellcllrlelce [ Cr (10 ed b1}
[ [Tere [ 1JRelrelel [Me (16 ble [ 1BelelGIr I III]
Bele@mrirird
D [MTere [1[JRelrele e [T 6 ble [ 1Beleler 1T 1]
Bele@®Ir[r [Te Relrele [Ie [T [ [Me M IACCII ]
[MBele@Mr ] [r [MerTe ([ LM I O - der [Te
(el ble [Jrleed DbMMII T
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(b0

Lri o (Me CCTerl]

Oe T MIdeed (Y (e refe[ T r[Iéed Db el TrelT1D
(el Mer e 0] CrOImmd (MM deed (MO0 (I be [(Tried 0D
re(Tec O OO0 Teed Db [Td [ BeleTclr elce I I
[T ed brT]

NIl elcl) L Lri

() [MTere M1 Relrelellllle LIl ble [M1Belel@Ir I
Belellclri1Id

(I [MTere I [JRelrelel e [I1€ ble [ [1BelelCIr [ II]
Belelclrr [Ie Relrele e [Tc] [ Me M IrbcMmT ]
M Bele@Ir] [r Ller e L0000 M OO M0 O-der [Te
e ble UrCeed ObMIOMILT]

Lm0 COmmo @ MM e te CrelelT]

(i OO Or000Ir beldrele 1 ed Blm [Ideed [T [cclrdlce
DM c e [1T1(“Release of Guarantors”);

NN OO Tr el Ted0 e bee M T deed [T (I CerT 1]
[ [eclrdTce DM cM e T (“Becoming a Beneficiary”)

(I [1Belel@Irllcel 10 be [1BelelclIr] [ tclrdce [
clll e [12 (“Ceasing to be a Beneficiary”); [r

(I MmO rTee ermNOTC Cr bellD [erm@led [ Cceclrd] ce
(M c e (12 (“Termination of guarantee”)(]

18.12 Confidentiality
[0 BeleIrCmidIclie MIrmIm [rilided bl Te Debr [r [J [ rIIIr

(O COOOCb e LT ble [MelTd M de [T [T deed [T (Te el Tel Tl
[re [ mlde [I'ble I TIble bllle CICrIIIr[ el cel T

NN

b0

el

[dr]

lel]

NI

(e [md (M0 (0 000 Cer (0 [ I (000000 O0m  [MO000r [ OEmoo Cr
(A Ter O (0 m O CCle CIIOD OO Cr 00 e OO D00 COmm e Cod
CbMOI] [ der (MM deed [

[ D00 Cer 00 DD M Mr0 0000 00m M- BellelGIr e ler I [Ir

m 0 e O e Cler 0000 (b D00 M6 MOIH T re (MO0 MO0y OO0
CTer WO e frder el [ mellTIml I 1be mde bl irelerel ce 1]
[Mdeed LM U0 O OO

(M 00 Cer0 [ e ec O N [ elCercle Cr O Cr O de MO D
rC Cr ChMICmE Crder (T deed [

(M Tcer Tem Il ee T eI el cOri el Tid [ler (d1Oer 1 1d
Crd o 000 Dt () (T deed LI

(MO0 e ) [ deed OOy DD RelMled DCH CECEC D Tem
[rlI1ded [Te reclel 111 ree 1 clcl el 1M I MMl e T2

if applicable, to that Beneficiary’s Representative with respect to the
rele 1] Crleed Db MM IT]

O [Me e eI T Me Crm OO0 CriTIded [Me MmO (T el el el 1]
(M be (MTre I T bMmOMIedTr
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18.13

18.14

18.15

18.16

NN O dTe Tre e dTeMI 0] [Ty Mre[ T T [ bMbelere relIred b]
00 M0 e ele e Cr r[O0M00 [elCcO [@fce MM Ty r dlel]
O Cerm0 BeCe@MIr0 M0 ATl e (0 MmO C-der Cec T 20T
(e 0000 OJe ] Cec] 200100 Me D000 OJe 1

[T re [0 D e fe ) DOMR2 MM M2 O OIRdTe Cerl D [N OHOm e
[MTrm OII0 [ be Cilel] [ beellmlde [Ilre [11e [ermIIIc e (1]
(rided MO mCmrd e [Me Mre 0 elcl)Bele6Irm ] LI d el e
OO0 (e [Mrm D0 D0 H0d (0 [Te el le T CermTed [der (Te 10l Teed
Ob MmO e ble [ M BeleGIr 1]

Olcl Ur@Mcecl e MdIc I relmde [ [cclrd ] ce UM [MIc e (M2

Further steps

OCe0 00000 (ree0 M d 0 OO D BeCe e Mr D re (T T b (T T T ¢ (1]
(b M e e I Crd Crid e diefme D O07d CeMIO dCcCmel ]
cimJeled (1 d (T ed]

N bd WO 00 Crd OO0 Cer Cerl 11 [Mlelded (I be bl d [ der
[Mdeed LMLr

(blJ (10 OCelTer Me O OOy elm O DI [T deed DD

Each signatory bound

OMdeed (b Td el e Cer(1T10 OO0 (IO 00 O OO0 eCe ) T Ter CerC11]
0000 Melded M 100 dCe 0 OO T M O0Cb O00d b0 T

Banking Code of Practice

(e [Irel] I ree M1 ITe BN Clde [IrCcliee del) LM T (M deed
COmd e e MO0 M e e 0 D Mem (]

Counterparts

O deed COOm OO eI Cimber (el e Telcl] [ ed blJ[1e [r mlLre
[(rell [ [MIdeed MM ML Te (10 ed cll el [re Felled [IImI 100 (] [Te
[I'e dlclmel 1

19

19.1

19.2

Governing law and jurisdiction

Governing law and jurisdiction
e [T [0 (Tree (1) LG [ erl 1] 1T deed (1]

(e Cire T bmii (Te el el e [rinde ] e el i Tee

Serving documents

U MO0 Cre Le 0 OO0 (Ter medid O erIce 0 d Cclme 1M [ Cie i [
clec] U Mdeed ImIJbe Cerled [0 rlblbellIdellered [ Lr
left at that party’s address for service of notices under clause (11T (“Delivery”)]

EXECUTED [0 deed 1117
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Telstra Guarantee Deed Poll (Debt — Telstra
Group Limited)
COcledlle [ [frm [0 [r[ I Tee CerlIIc e

To: UlcllBelelcIr (1 dellled belll]
D(led(l(insert date(]
Telstra Guarantee Deed Poll (Debt — Telstra Group Limited) - Guarantee Certificate

Celnd CLrrM0 Umed (d Celdd Umed [(Ile “Guarantors”) Lre [J CLrII I
guarantee deed poll entitled ‘Cle w0 (1 [r(1Tee Deed OIDeb+ CeMr ] Crl ] mTedl
dated [e] belllee] Te U rIIIr I elller c el er M OO0 M OO0 [ beel]
relellTed (00O yOmrO0Cd Cerd] COr000] Cimed (the “Debtor”) (“Guarantee Deed
Poll”).

OO MO OO Iee CerIglle [Ir [Te O r el [[Te [Orlee Deed (10D
1 Interpretation

UUel[Ter]Ie delled [ I ULCrCee CerlMc e[l erm dellled I [le
O r [ lee Deed OO ([MTe [T me mel I el [l ed [ IO CrC lee
CerlIc e[}

2 Benefit of Guarantee Deed Poll

el DJOr000r erm D MO0 M elec 0 Cd iim (e dlle IOl lee
CerlIc e[}

NN (le belelMl I Te (I rITee Deed ([T [Ibe elTelded [T [MTele cl ]
Bellellclri1IId

(bl elclreference in the Guarantee Deed Poll to “Beneficiary” includes a
relerelce (1] [lelelcl I Belel©Ir 1]

3 Representative

[MCr (e Lrl el [Ilelclille Belel8r 11 d (e 1[I Tee Deed [ [Te
ellel 1€l ble (e [rlleed b Teclled [ IO lee
CerllllcllelllTe Relrele[[1lTe [linsertII r [Te [IrlllellelclIBelelglr[]
[d [Te Lrlee Deed [ (e el Te 1€ ble [ [Te (I [rlleed
ObIIO I [(TeclTed [ MO CrC lee CerlIgl leTTere [ 11Relrelel[llTel]
Insert appropriate sentence.’

4 Beneficiaries and Guaranteed Obligations

(e (e CMe LI ) M IO L00d CrrC0Ceme I [ “Beneficiary”
[rd [1“Guaranteed Obligation”(re[Tec[le( ([l e [Irll el 1 ITe DO r(ITee
Deed (10110

MInsert description of relevant parties / transaction — see below illustrative, non-
exhaustive examples of common transaction types. Telstra will need to prepare
a specific description for each Guaranteed Obligation the subject of the
Guarantee Certificate, including description of the underlying financing
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arrangement / document, type of transaction, beneficiary/ies, other parties, any

Representative, etc.]

*The below example formulations / descriptions are provided for illustrative

purposes only:[]

For bank debt transactions:

Beneficiary

Guaranteed Obligation

Each “Financier” as at the date of this
Guarantee Certificate

The [describe bank debt document]
dated [e] between, among others,
[Telstra Group Limited], [e] [and [e]
(as Facility Agent and, for the
purposes of this deed poll, the
“Representative” in respect of this
Guarantee Certificate)] and [inserted
description of lenders] named therein.

For bond issuances:

Beneficiary

Guaranteed Obligation

Each [[“Noteholder”, “Couponholder”,
holders of “Receipts”and
Accountholder]/[insert relevant
description of holder]] that has
acquired Direct Rights against Telstra
Group Limited from time to time

The [¢]% [e]Jm [Notes] due [e] issued
by [Telstra Group Limited] under the
[insert description of relevant
issuance document]] dated [e].

For commercial paper issuances:

Beneficiary

Guaranteed Obligation

Each [“Purchaser’] from time to time

Privately placed commercial paper
program notes which are on issue by
[Telstra Group Limited] [[*if relevant,
insert a date range / issuance period
to be covered, e.g. between 1
January and 31 December [e]’] under
the [AUD/USD] commercial paper
program dated [e].

For electronic promissory note issuances:

Beneficiary

Guaranteed Obligation

Each [‘Purchaser’] from time to time

Privately placed commercial paper
program issued in the form of
electronic promissory notes which are
on issue by [Telstra Group Limited]
[[*if relevant, insert a date range /
issuance period to be covered, e.g.
‘between 1 January and 31
December [¢]’] under the [AUD]
commercial paper program issued in
the Austraclear System dated [e].

© OO0 0 Crd MOmerrrl
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[5

For ISDAs:

Beneficiary

Guaranteed Obligation

[name of relevant ISDA counterparty]

[Each [“confirmation” or “transaction”
[if specific swaps only are covered]] /
[The following confirmations and
transactions: [e]] [if all swaps under
an ISDA are covered]] / [[[if relevant,
insert a date range / trade period to
be covered, e.g. ‘between 1 January
and 31 December [o]’]] under the
master agreement and schedule
published by the International Swaps
and Derivatives Association, Inc.
between Telstra Group Limited and
the Beneficiary dated [e].

For other types of transactions:

Beneficiary

Guaranteed Obligation

[relevant description to be included by
Telstra based on the nature of the
financing arrangement]

[relevant description to be included by
Telstra based on the nature of the
financing arrangement]

O

Limit on Guaranteed Money

(e Ulrleed ML el ¢l ecl [ [Te [ rileed (b1
‘Teclled [ rlblle [ Ibec 1l re e cap of $[e].] [Insert

guarantee cap where appropriatel[

Address for notices under clause [17] (“Notices and other
communications”) of the Guarantee Deed Poll

(e [Iice delll [ re ([ Teclled (I der [Te rele T 111 rileed b ]

[ (linsert

Governing law

OO O Tee CerlciTe M Terled blMe M [ Trce M G I TR

EXECUTED [l 1deed [T

[leclled bllelcl] LI

[Insert execution clauses for Telstra Corporation Limited and Telstra Limited]
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Australian Taxation Summary

T addition to the matters set out in this section in relation to Australian tax matters, prospective investors are
advised to seek their own professional advice in relation to the matters set out in this Offering Circular under the
headings “General Information — Foreign Account Tax Compliance Act’, “General Information — FATCA withholding
and the ICSDs”, “General Information - Common Reporting Standard” and “General Information - The proposed EU
financial transactions tax (“FTT”)” on pages 173 to 174 inclusive of this Offering Circular.

1 INTRODUCTION

Ole NI MO [0 O Comm CrD D0Me OCCw0T0 O Mi00d 0 [0 fe Ome D der [Te [Melme D00 D el Ime eI [
1936 and 1997 of Australia (together, “Australian Tax Act”), the Taxation Administration Act 1953 of Australia and
OO0 rele 1 re MOy M0 Cr M @My CdmmpCme Cri 0 ceme I Te die D (O Terd] ClreImr]
O00Cme I D Mere DM delMled [ [Me COCIACIIC OO0 DM [Me el M be M Ted bl (Te [T Ter [ der [Te
OrCrCm (0 cer(MIM Cer DA (M mCTer )

OO CEmm OO OOl m O e ldderd Mo re

° re(Ide (M OO CCIACITID (M [0 CCrD0Ce 0 MO O 00000d [Melr OO [ [Te clrle ClielrrCI00 OO O bMe 1)
(0 [0 O CermCel el 1TbMIme L TIde (OO OCd CE0re 1de (0 (0 CCCIRCID (T (007
Ll el) M 0od el el [ [Me clirle COclrrlImi] (0 O bOOme ) (I e [Mr000) O Cerm el

establishment in Australia (“Australian Holders”); and

° O0re Ide (1M COOOCRCI) My (M0 Cor0 e 0 MO0 0D CO0Ce e (Men DOe0 [ [Me cllrle DhelrrImo OO [
bme (1 L0y [Mrl00 0 Cerm U e e Tb M me LM OCCIRCImd OCEICm (M0 reIde D (M ire
(Melr (el [MTe clirle [elrrlIml OO O bmel ] L0y [Mrl 00 O Cerm e el ITbMI me 0 TIde (1]

Australia (“Non-Australian Holders”).

e [EmmCrD e T Te CCd O CorfeCOrid e 0 CCde LI (e LN [lcer M e el LI el ider(]
(e I M MO m I de Cer [ Cec e e Td M0 Cr CiTer [Mird Crrfed 000 [10d Diel T be ]
Cer(TT I (Ao el el Tre[ T [[Tled[[Te [(Immiriidlel) (T cllIder e DO M cl el elcell Ir

er( 111 D0 0d Merel 10 [ [Te Clel) o0 OrCmcclelrO0CrCclelrICelriirel mI [ embr( [r [T ITer
clelrilll[ITlem[!

JellderJ(11d (10 be [Cre (T CrisUr lermU 0O e CECLD Cerlet L Hlem UL Clecl e I relImel ]
D Cere L0 e DT rm O re CCrd (0] (D e ([ rel Tec L Cle im0 L0 be Ce I (Te rele T LIrigll

O eme I T 0 Ter rele [T leme LI (T () Ter [0 Clrc LITr(T)

OO CEmm O] [ CO0 e ded M be0r [0 Mbe el ed (7] e 00y [0 [dTIee [ [0 CrelITr [Iider [1]
Ofel ] Drel Diel Ider [T11Td CeelI[rTe TIII I Cdl1ce [ re [ [ [Mer [ rIc I ciciml Il celT]

2. AUSTRALIAN INTEREST WITHHOLDING TAX

Ole DCCIRCIIIE D0 CelielrielerDel] Lecl el [elder “deblIlerel 11" (for all entities) or “equity [Mlerel 10" [TIr
ciml el 1 meldm] [Tr [Te CIrCllell (I1erest withholding tax (“IWT”) and diiiderd [CJmijdm] (M) (I
CICCIRCITI (00 [ purposes, “interest” is defined to include amounts in the nature of, or in substitution for, interest and
cer[ [ITer Cm T

Australian Holders
OCme D O Mere M re[Tec e e D DOMEOMI0 O Oderd DM T be [(Thlec I OO AT (1 0

Non-Australian Holders

M OO Tble (I rle (010 Cercel 11 1Me (rilTIEmII T T IIere [ TT11d bl1Te er (110 DO I Cider
(el 00 elem 0 [ (I TIben]

(@ Section 128F exemption from IWT

O elem 0 rim [ O [ Tble [MrelTecl I Mere T 1d [1]Te [[Tel][Te relTIremel 1T [ ecll] 2017 [1]
(Me OOCIACIO D00 Ocllre [(TITEd O

(el [Ter(]e [Tecled [ e rele [ I0rcM] D leme [ [T Ter rele T OCTTIlemel 1 [T [ Terl]
ClrcliiriTe er el dT] e (e el D mECCer D06 I (e rel [ Iremel 111 [T eclm 1 (2011
(Me COCBOIID OO0 Delm

[0



Mbrld erm[I1Te re[ reme[ 11 [re [ HMIIT]

(mm

[Te er [0 relde 00RO (d O elm 0 (M delMTed [T CecH (RO Me OOCRCITIC (O]
OeMUel] M Tell Me Del 0d (Cell [Mere[TID d

(Me [Jlel)re Ml Ted M Omer O [TIMel [Me “CIble [Ter” el fecM] (2010 [Te DAL
U0 Ocm

[ re[I [0 [Te OellTere [re [[Me [rilcllmelld TN [Te (b6 Cler e Te [r e [
JUed M Melllre M lelderd I c I mLrlelllre lre [ [Te [l ler [IIerll] Te [lellIr [ITell
[ [TmmCr1Te e melldrel]

o OTer] [ 0 [rmCre (relled Cer( T clrriIIC [0 O b T COCrICd M0 (M celr el
(r de I (M CeclrMe [ e cllrle [ er I [ M e miriel]

. CTer ][ 00 [r mlre [ el [0rl] 1 cerdm M el]
. (Ter00MTed O0el ]
. (Ter) 0 b6 I Tble MmO (M rce L

. [Ter(] [ delJerCmCer Cr [derOrier L0 (Terl] (1] CeDlTe el DT C0 dO b e [
Te [recedl melld]

The issue of Notes as “global bonds”, as defined in the Australian Tax Act, should also satisfy the public
[Ter (el 1T

[Te M Terdlel] 00 (e re[ [ ble Cridl I [ Tecll e Ime LM e Te (el r
[Mlere[ 1111 (I e [1[Te[ T were being, or would later be, acquired, directly or indirectly, by an “associate” of
[Te M TerCelce ] ermled b Cec ] [(ROCMIMe DOIBOM 00 Dellee belO I d

[ITe (e [ITe (I mel I lerel e M Terd eI (e rell T ble (rild I Tecl
that the payee is an “associate” of the Issuer, except as permitted by section 128F(6) of the Australian Tax
CiclITee belM Tl

An “associate” of the Issuer for the purposes of section 128F [[Ile (LA I (0 CeliTclIdel T [ere [Te (M Ter
[ 000 M Teeld

O Cerl 10 Cr eI (06 (1d i mire [0 0 Cer cel D0 [T [T rel) [T (ITerl (e clIIRCIIITe
IrTert]

D eM [T OOe0mlire M0 Cer ce [ 1MTe [T [Trellre [eld bl r OIcH [ Ter e c I led
b[TITe M Ter]

O Tee (I Cere e [MITer [Icllble [TbelelI T ellerdrecr [Idrec I Tder [T
d

a person or entity who is an “associate” of another person or company which is an “associate” of the Issuer
[ der e M b mrbllrel

O0elerIr [Me orOre O TecO R O0M00d MO Te DOm0 OO0 OclTee OOy OO0 MIOCd (M Cb e
e M0 Cre Cerm(Ted (T TclTelT]
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i

() DO O Cidertr

0 000 OIr0d O0der OO Celd [ e eO0e M O

mo [Me clle [ITecm ] [T dellertm T er [ [T der(Irier [IrellTI [ [Te [TTcemel ]
[OTe rele T 00e T Delelr] M Telcmdm M dOmO Ter [r re[ T T1be el 10
re(1lered m(1 1 ed M elImellclleme [Ir [Te (I r(I el TTe CrI 1T OcTIr

B0 [ [Me cll'e [Tfecl] (2ITMTITIE clelrm (el reMe md 0 mrdo mier [r
re[I1 1 [1ble e[l (1101 rellllered m( 1l ed [lelImellllcleme [r [Te [Irillell [I]le
ClrlrM De )
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(b) Exemptions under certain double tax conventions

The Australian government has signed double tax conventions (“Specified Tax Treaties”) with a number of
countries (each a “Specified Country”) [MCCcOUTII cerMT elem M (rbm CCCIACMIC () 00 Dfe DfeclTed [C
Crel el Celer I [ (1) Miere T derTed bl relIde 1 1111 eclled CLIT I 1]

Brid[T e OCecled D00 OrellTeJelecIelll [rele 11 [J [T (I [Mlere T dered blT]

° (Me [[lerCmellD [[Te [eclled CLI el (Id cerdl [ ertmel (I rMel] (Id [felcel [ [
(leclled COOCmATId

o a “financial institution” resident [ (] (leclied CLIIIr]) D60 [ [Irelled [ (d delI] LMD
independently with the Issuer. The term “financial institution” refers to either a bank or any other enterprise
Oed [Cbrmmimder e O M0 CrOMmb O eI 0 O b D Te (1 DO C0d Crd M0 (M e O CDelerd)
[Mere 11 7d (Tder bleMIbCe] M [r (Hec I micHmMe T e I eme DO IO [ (0
elem[ [T 1]

(c) Notes in bearer form - section 126 of the Australian Tax Act

Cecl] (20 [TTe DO OO0 OeCim O e O e D0 MIOId 0 0 00 e (T me I T Tere[ 111 Belrer CTel]
MTe MITer MM M dcM e Me (Tmeld [ddre(Tel] (1T [Tder [IIBelrer DTe T Me DRI DO
Office (*ATQO”). The rile M (M0 el rre M 1 [er cel 1]

lecl ] (200deJ LTI [Me CImel LT Ilere 11 Belrer [l lel]eld b MO AT re de 10 0dO L]
clrr] 0 bOme T Oy [Mrl 0 O Cerm e e[ 1Tb M me 10 CICCIACITI (I Cere (Te [ Te [T e Belrer (el [[1]
[1mied [Te relreme T (L ec I (200 Cr [ [ M ITblel

I CddM e D00 e rmed [MOO0r [Te Cril e [(lecll] (21 Te [[der [Idebelllrell I belrer [Irm [

(Me [Cer([17 [ O TellM [D[le debelllre 1] UeclI (20 [I[TerelreImled I [ eI (D Der 000 [0

(I TellII I Belrer OTel1 0] [re reIde 1T TR Cr OO ORI redde D0 0 Cre e Ced [ clrr 1]

(Db Me DO r r 0 0 Cerm e e 1IbM me IO Cere [Here 111 Belrer Olelllre [eld Ir 1]

OCrCclelrOCelriIremI [ embrD [r O Ter clelrI [TTTemJTe M Ter Meld D FelJle rele T [ er[IIr
[1e clelr [[Tlem [Ir M meell[l]le belrer [ [Te [ lelr e (Irl el lecm] 2]

(d) Payment of additional amounts

0 e 1M mire delINIH CLId I 201 (“Taxation”) [Id (TlelTJelTre[ 11 rIIded (I [Te cLIIA r [ Te relel 1]
Orle OO0 leme T (I Ter rele T T lemel 0 (T O (fer () Clre T [MIMMe [T Ter [0 Tme rel [red
b [ (M Cmd Cr ded eI Cm T 0M rel T ec 00T D TACITI I d o) (el im0 Ted [ elfled bl Te
Cimm e DI CHIOCTTRCITT Cr CO0) CEme T T bd M [ere 0 CE0 DO [ (Mere T Cr (Mere LTI CEer (1)
M MrelTecI e CelT1Te T Ter mI I T blec T cerelce T T TclddMMI T I TmIIm O mIbe
TecelTTrJMrder MellTre M Te el mITMreceTed b1 [TTderl] (1T Te Clel]Ter [T ¢l DM dmm] Cr
ded(clMl] [re e[ 111 [Te relTeclle [mIITIIM D60 Od [TTe beel receled rd [ (Tl OIMIdIT [r
ded( ¢l Tbeelre(Tred(1TIe [T er [MrelTred [ reTITI ] [T 7O 0en 0 0 Odd M T m T rel Tecl
(100 [Tder CLrdimi 2012 (“Withholding Tax”)(Te Ml Ter miI1[[1e [Te (I [ redeem [Te [ Tel ][ [Jerel]
MO e OO (i FeelrdCce DI CLId (112 (“Early redemption for taxation reasons”)(]

(e) Payments under the Guarantee

M clelr Oreller Cr OO Tme b OO0 DA reCide (00 DOy O (0 O OO O IeCmo D Cider Cider (Te

O0ree [ Cec T Mere T b Me MITer [relTecl [Me HTel I Id be [Tbec T OCIACIII M (]
(rere [re (00d [ me I (Ml (- me T (T Ter [0 Mere 11 1d (11 [0 [(Terde CmOCmd O] [T el e

“MMrere T Mr OOIROMIC] OO0 [0 [0 O0rOCeMOCd OO0 00d (0be (TblecHMn DOAONIT (0 0000000 [Te

cllel MM D iderfimCbe [ ed bl Tel Tmel 11T Te CmCCmr e T el emUTI (T @]

(e OCCmWOmE OO D iee CEielert i bMTed [ OO0 Delerm M0 CIOIE (MO0 Cme I b [
OO0 [ re[TeclTdebe1rel] [re e[Med [ [Te beleM e efem I c[IITed [ fec ] (20 [DTe
OOCrOmO OO0 DeDMOtCme D D Dere [T re[Tec I e debe1Ire1bl] (e [l Ter [rte eCem[IJrCm IR
[ O [Cder Cecl] (20000 elerere [ [Ime dIC b [ DCeler e re I 10 [(dled [T [Te LI
Delerm (M) (T CIRG T ¢l rrecl]

It should be noted that interest paid on an overdue amount relating to the Australian resident Guarantor's own
Ch MO0 [ e [ be [Mere (TI00 D60 DOROM [ O Crim 0 [Mele O T0ec IO (200 O0MMe ORI O
Celm 0 OO0 (e D Xtme DI e Cer [N L Tble (I Ter elem 0 eLd L]
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3. AUSTRALIAN INCOME TAX — INTEREST PAYMENTS

OO OCderl O Tbe rellred [T [Tcllde (1] Miere 1M re[ ecl el O el [ [Melr DCCIROML (ITellTble
[Tclmel!

[ [elTer (Te [Mlere 111 11d be rectI 1 Iled (1[I Telllble Mcime [ clllrecelr [(ccrl [ IIbIII I Tee [T
the “taxation of financial arrangements” summary in section 4 below) will depend on the individual circumstances
e OOOpOM0 OOderD

[0 [Te bII M e I Ter [[e e re[Lreme D[ Tec (2] [1Te DO AN OO0 DeIMre[Cec LI 1lere ]
[0d (0 Me Oel[Tel O 0relIdeI00derD 000 d O O e re [Te De D D clrrI0 00 ObOMe (11 Oy o000
[ Cermel el 1IbMI me [ ORI (T10d (be [(Thlecl) M DCCIRCMC Telme ([ [ re[Tecl [ erel 1]
[ I'melTrecelled [ ([Ter I lell]

4. OTHER TAX MATTERS

OCder OOOROMO MO0 00 CreCe I [T elecl

. taxation of financial arrangements: (e IR D00 CeOe DU [0 Om I rCie ) [ cerI M T erl]
[MbrO M Cec MO d [MTel iCm “financial CrrilCemelI70e riled] L Ter [Te rilellre ]
(I [Te MO0 OO O C0r (rerride ([Me (M 0 elCem M0 (T ble Crder Ceci (2000 COMe CCCTACIIIL
U0 Oem

(1 addition, the rules do not apply to certain taxpayers or in respect of certain short term “financial
arrangements”. De(] [T 1d DI e[ ITmJelTeCer M O [ O-der OO0 el D060 Cre Md Mid DT
d cerI (er eJe ] [elcer I [T erJJJIIM eJMe D] Id m T ed MelImelllclemel I
dO000Cmee T LrIC 0 Irer [r O Telllre[1JdTTIIel]Mem e Oeecl M 1e riJel 1m0 el

‘el Teme 1170 Oe MmO elder ] [T111d Ceell [Melr (10 [0 [dlIce rell rd([] [Telr (1]
Cer( 1T clrcCm( T cell (1 Deller [Tl [eec ] [111d be midel]

. death duties: (1] [J[Tel] [IIbe [Tblecl T del T elllle [t [Tccel[IN1d el mled bl OCHIIIIT bl
OO0 OO T bd MImimi Cr O0MCr [ (Mere (M DO O er (0 MMCed O0Me (e Cide (M0

o stamp duty and other taxes: (1] ad valorem [IIm[[ T ellre IR0 Cr CImTr (el [re [ Tble [

OO0 (0 [Me [ elIaC I Ter Cr redem LI OO D@1

[ TFN/ABN withholding: CJMCdmr (M0 @ miled (0 (Te OCmel 00 Mlere[11 00 cerllId relldlered
securities unless the relevant payee has quoted an Australian tax file number (“TFN”), (in certain
circumstances) an Australian Business Number (“ABN”) or proof of some other exception (as appropriate).
OCe r(Je D0 MO0d M0 M0 Melrre T 0 Cer cel1T]

O mI0 Me reldremel I [(ecl] (2010 [0MMe OO0 OO0 Ocllre [LIed O re[[ec [Te
Olel el Me OO0 MBI CMd M0 OO0 O Eme D [ 0 D meCIde 00 Cder D00 dibel 00
Cellre [Me Clel] [ clrrlIo [ O bOme ] (00 Mri0 [ Cerme el 1TbMIme [ DA
Orme T I CTer CderCMrel T ecl T TRel1llered [ el Im[1be [Tblec 10 OMIIdI D ere (Te [Ider
diell[00e O OO0 e be B Cr CriIde Cri 0 D rle eCem I (T L rC I rdle ]

. additional withholdings from certain payments to non-residents: [Te [Iller(lrllelerllIml] mile
re I re DO O/ ECd 00 (om cer [ - me D e Cde DT CCT T (0 Ter (00 CE - me )
(Mlerel 100d Ciler CmET 06 fre Cireldl) [Tblecl [Te clrrel 1M [ rilel) [r [Tecle I elem[]]
fCm (11 e rllel 17 Re IO mEIl (110 be mide [Mile rel(11 1 ble Mimler [ [[IMed [Te [Teclled
'meJ [re (D0 [Id M0cd re[I T b relle I [(ITelllble Tclme [Irel] relIde I e
[ T1ble e OO0 e re [N [ [Te [riceed D O] [Te [DMMe OTel] DCeed T be
m {1 red]

. garnishee directions by the Commissioner of Taxation: [Te CCmm I er (LTI mO] e Ddirecm]
re[ IR0 (Me [T Ter [0 00 000000 Cirme 0 O Deider CE0 Em CCE0M re e D000 DO (10
[ Thle bllme Clelder [T [Te CrmmIIII er (T TIMIO [MTe [T Ter [ Cerfed (M0 (el Ddirec i)
(Mell Me M Ter DmemOm O Mirdirec D (d DimTe (0O mel T relred b M difecmi ]

) supply withholding tax: (11T mel 1T [l re(Tecl]1][Te [1lellcan be made free and clear of any “supply
withholding tax”; and

. goods and services tax (“GST”): [elller [Ie e [l recelll ][I le Ulel] e rile [ [ b [Or
000 @ OOCAO 00 [Me b OO MO0MTe (OO D00 e D DMeCmiCride elMer D0 MOC0 M ed MIOCCMT T
[r [0 [Te clle [ mlilre [(Ibleriber LGl [ L0 DCCIRCIIIE relide10] [ O O0ree [0
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Clearing and settlement

(e [MIrm O Cel T Tbed ] M Tblec T LI e [ reler rell I 1Te rllelre M IId [rCcedlrel]
O0CrfclelrCCelrlIrelmIembIr((r OCTIrCclelr (I elTerTe “Clearing Systems”(Ic[rre[ [ [l ellecl e
MmO ([ [ Cec M e cer I [Te Clelrm O lem1 1 beel][bIIed fCm [T rcel [l elcll [ 1le [l ler
[d e OOCrIrObelele [Mbe rellble b1 Te [I'1Te [ Ter [r [Me O rITrITe Crrler [r [Te Deller [ITe
O dre [ CIb [T Ir [Te CeclrCc] [MTere I e [y [ OO [0 (e [Me Telle D ] Te Celrd O lemre
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Austraclear System (Australia)
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Summary of provisions relating to Euro Notes while in Global Form

This summary relates to the issue by the Issuer of Notes in bearer form (“Euro Notes”) or Registered Euro Notes
pursuant to the Euro Fiscal Agency Agreement dated 23 February 2023 as further supplemented, amended and/or
restated from time to time between the Issuer and the Fiscal Agent, all having the benefit of the Deed of Covenant
dated 23 February 2023, each executed by the Issuer. All capitalised terms that are not defined in this summary
have the meaning given to them in the “Terms and Conditions of the Notes”.
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Initial Issue of Notes
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Relationship of Accountholders with Clearing Systems
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Payments

Where, as discussed under “Selling Restrictions — United States of America”, the TEFRA “D” rules apply,
no payments will be made on the Notes unless the TEFRA “D” certification requirements have been
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So long as the Notes are represented by a Global Note, the “Record Date” shall be the close of business
(in the relevant clearing system) on the Clearing System Business Day before the due date for such
payment where “Clearing System Business Day” means a day on which the relevant clearing system is
open for business except 25 December and 1 January[]
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4.2

Exchange
Temporary Global Notes

el Cemrr00ObM T Ie JlMbe elc I [elblellree [(Lcllrle [ Te [[der ] [r [ler [ Lc e

Dlle [ e [r [ Cr00000 cerMe MO (0 0 OO0 MCbele MO Cer (LT [T [Me [Mrm CelL0 [(Te

Jr0 DeDelel Oreeme I [Mlere 1 1 [ Derm e Mb e CrOm 1 CrCCded [T [Tk rele 1]
OricI0 O Ieme T Tr DeIe Belrer [1[1elT]

[

ad O0erm e[ IbCIT e (T 'beeldelMered [r [ Crilc I I mO I Icre Ted b1 [100 [Im[]
[dir mell00 (e [elel T d (ITer [Te belrer (1] CemrlrJ O IbOO0 e (I re[elled
elcll e [T Mlere 110 e Cem I rirO0TbI T Te (Mr [ Mere T Derm el T]MblITI el

b De(MTe Belrer [[1el ][I 1e [T beelldelMered bl]100 [ImIITI I d] Imell ] Te [Mremd]
[JTer [Te belrer [ Cemrir0Ible I re[elled elcl e [ITe CemCLrirl]Ob]
(e [Ir Dellle el llr

[cl] OlemUrr00 @b e Mr OO0 rJOmMO 0 becCme dCe Ld [ ble [ Ccclrdce DI [Te
CermC d CdI0 0 Te DIelCr [Te dle [r M redem 0 000 DemCrCrD O b O[T
[0 Ceelrred (UMD eller ¢l e Ime I MMMe Cm DO O00CrTeMOO0IIICH d e OID I
[cerled Mlere T "beeImlde [ Te belrer ([Te Cemrr]JMbTITe [ cclrdlce
O e ermTe Cemrr0 0 ObC (e [ (Te dle dlle [Ir (I I melll

(Mell e DemrlrMbIITle (Meld (Me ChM I Tdeller [ erm el [1OblITITe [r [dcrelle
(Te (e [ImCI I Terel [ [rdeller Delllle [l 111]Ie cllemllbelMbecime (TId (11100 (Im[]
[Md ] Mmel 0 (el feleTd 00 [Te clle (I Tbrelr (1100 CimCIT0d 0] (e 0] (el (M@ ]
dOO T Me ce bOCbTelr D000 OmOT I dO0 Imel0 [Teldle dTe D Te clle [cllbllel
[d e belrer Te Demrr0OMbOTITe DI e [0 IriTer ri Tere[Tder b relldce
I [Me rIMO0c0 Te belrer [ Te CemIrr00IbITITe [r OTerdmI e (Tder [Jdeed [Tcle1 1]
diTed 201 Cebri1 12020 (“Deed of Covenant”) executed by the Issuer). Under the Deed of Covenant,

Cer( L1 (IO ([ (Te reclrdl) (X0CrCclelr (Id@r ClelrlirelmI Tembrl) (IdIr (I [CITer rele 1]
clelr [ITlem [ bell]ellmed I [ [Merel 1) [ emririlIbIITI e DM el ire direcl] LM
(Me [l Ter DM e rm [ Oel Mel)000d [ e beellellled [Mimmedllelbellre [Te [emiITrlrl]
(b T e becime [1Id(Tel]11d beell (e [IIder ][ Dellllle Belrer [1[1el 1] [Irellle [rilcll]

MmO e 0T [Me CrideMmO 000 0e ] Mel Dere [TO0 0 [0 OXA IO [T [Me reclrd CO0rCclelr
[dr Clelriirelm I embr( [IdIr (I (JTer relel T [clel rIl] T Tlem(]

Permanent Global Notes
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4.6
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Partial exchange of Permanent Global Notes
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Exchange of Registered Global Notes
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Delivery of Notes
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Exchange Date

“Exchange Date” means, in relation to a Temporary Global Note, the day falling after the expiry of 40 days
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[TTTem [J[Te c[Te mIJbel]Interests in Global Notes will be transferable in multiples of € 1001000 [Tr [T]
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Conditions applicable to Global Notes
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Sale and subscription
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United States of America
Regulation S Category 2; TEFRA “D” (or TEFRA “C” if specified in the applicable Pricing Supplement)
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Form of Pricing Supplement

Pricing Supplement dated [ ]

Telstra Group Limited
(MBI 000 (20 £000
(incorporated with limited liability in the Commonwealth of Australia)
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[[der [Te
€20,000,000,000 Debt Issuance Program

initially guaranteed by Telstra Corporation Limited and Telstra Limited
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(e [I(Ter ) Circ1Tr is available for viewing on the Issuer’s website, (1[I 1[elA Ic[ T[]

The following alternative language applies if the first Tranche of an issue which is being increased was issued under
a Prospectus or Offering Circular with an earlier date.
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the United Kingdom (the “UK”). For these purposes, a retail investor means a person who [ [ e (It m{reJ I
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MIFID 1l PRODUCT GOVERNANCE/ PROFESSIONAL INVESTORS AND ECPS ONLY TARGET MARKET -
Solely for the purposes of [the/each] manufacturer’s product approval process (the Issuer is not a manufacturer —
Cee beIIe TMrlelmirlellTeImellIlrelecI e DIeIJed e cC cI 1] I IIIIITe rlelmirCel]
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(Iblellelm (Ter 1 ellg or recommending the Notes (a “distributor”) should take into consideration the
manufacturer[’s/s’] target market assessment; however, a distributor subject to MIFID Il [T re(lIIbe [Ir
Cider(MiInr] [ CO0 mMrfelmirlel) (i TelImel] [ rellTecl] [I([Te [lel] (bl elMer (AT [r rellOl ([Te
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UK MIFIR PRODUCT GOVERNANCE/ PROFESSIONAL INVESTORS AND ECPS ONLY TARGET MARKET —

Solely for the purposes of [the/each] manufacturers’ product approval process (the Issuer [ [T mC I Tcllrer —
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(“COBS”), and professional clients, as defined in Regulation (EU) No 600/2014 as it forms part of domestic law by

virtue of the EUWA (“UK MIiFIR”); and (ii) all channels for distribution of the Notes to eligible counterparties and
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“distributor”) should take into consideration the manufacturer[‘'s/s’] target market assessment; however, a

distributor subject to the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR

Product Governance Rules”) is responsible for undertaking its own target market assessment in respect of the

Notes (by either adopting or refining the manufacturer['s/s’] target market assessment) and determining appropr (e
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[f fungible with an existing Series, details of that
Series, including the date on which the Notes become
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Where multiple denominations above €100,000 or
equivalent are being used the following sample
wording should be followed: “€100,000 and integral
multiples of €1,000 in excess thereof up to and
including €199,000. No Notes in definitive form will be
issued with a denomination above €199,000.”(]

[Notes (including Notes denominated in Sterling) in
respect of which the issue proceeds are to be accepted
by the Issuer in the United Kingdom, or whose issue
otherwise constitutes a contravention of section 19
FSMA and which have a maturity of less than one year
must have a minimum denomination of (100,000 (or its
equivalent in other Specified Currencies(I

[For Australian Domestic Notes, insert relevant
denomination, typically A$[*] 1

[If there is only one Specified Denomination, insert the
Specified Denomination.

If there is more than one Specified Denomination or the
circumstances specified in the notes to item 6(i) apply,
insert the highest common factor. Note: There must be
a common factor in the case of two or more Specified
Denominations|(T]

[Calculation Amount not required for interest
calculations in the case of: (a) Fixed Rate Notes which
are represented by a Global Note; or (b) Fixed Rate
Notes which are Australian Domestic Notes. See
Conditions 13.5 and 14.8(]

o
[Issue Date/Specify other[

[Fixed rate - specify date
Floating rate - specify Interest Payment Date falling
in the relevant month and year(’
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[MMde1[Ted Redem (I

DO Clrrelc 1)
0 Cl e [(IMere T r Redem 1] [] [Specify details of any provision for change of Notes
O0CmeCBIIH) into another interest or redemption/payment basis(
N 0O00C O O] e [ OO
[T Ter CLIID
MOOOOJeber
0 Dile (IrBOrd OO b 0TI o

Cri)rCm O0d M Tee (00 CTel]
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

oa Fixed Rate Note Provisions e ber
MOooUmsibed

[If not applicable, delete the remaining
sub-paragraphs of this paragraph(’

{m OTed ROeMITTI Tere 1 [ Tercel[Ler [ m [T ble [N
Hlem M OO rler ) D CCIH
Lrrelr(

[ Dlere[ 11T mell Dllell (mel el CelriiTdIlled [ [cclrd 1 ce

[ [specify Business Day Convention
and any applicable Additional Financial
Centre(s) for the definition of Business
Day)/[11] [(dllledl [Amend as
applicable for any long or short
coupons.) (Note that the Principal
Financial Centre(s) for the Specified
Currency are referred in the Condition
36.1)"
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[Specify unless no adjustment is
required in which case “No Adjustment”.
If nothing is specified Following
Business Day Convention applies. Care
should be taken to match the Maturity
Date (as well as other key dates) of the
Notes with any underlying swap
transactions. Since maturity dates do
not automatically move with business
day conventions under ISDA, it may be
necessary to specify “No Adjustment”in
relation to the Maturity Date of the Notes
to disapply the applicable Business Day
Convention(T]
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[If not applicable, delete the remaining
sub-paragraphs of this paragraph!(’

[Specify dates (or if the applicable
Business Day Convention is the Floating
Rate Note Convention) applicable
number of months
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[Specify unless no adjustment is
required in which case “No Adjustment”.
If nothing is specified Following
Business Day Convention applies.
Care should be taken to match the
Maturity Date (as well as other key
dates) of the Notes with any underlying
swap transactions. Since maturity
dates do not automatically move with
business day conventions under ISDA,
it may be necessary to specify “No
Adjustment” in relation to the Maturity
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[Unless otherwise agreed with the
Calculation Agent, the Interest
Determination Date for Notes cleared
through Euroclear/Clearstream,
Luxembourg must be at least 5 London
Business Days prior to the Interest
Payment Date!]
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(In the case of EURIBOR, if not Reuters
EURIBORO01 ensure it is a page which
shows a composite rate or amend the
fallback provisions appropriately)
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(Only include for Floating Rate Notes for
which the Reference Rate is specified as
being “Compounded Daily SONIA”)
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(N.B. When setting the SONIA
Observation Look-Back Period, the
practicalities of this period should be
discussed with the Principal Paying
Agent or the Calculation Agent, as
applicable. It is anticipated that ‘(p)’ will
be no fewer than 5 London Banking
Days unless otherwise agreed with the
Principal Paying Agent or the
Calculation Agent, as applicable.)

(Only include for Floating Rate Notes for
which the Reference Rate is specified as
being “Compounded Daily SONIA”)
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(N.B. When setting the applicable
number of days with reference to the
items above (if applicable), the
practicalities of such period should be
discussed with the Calculation Agent. It
is anticipated that the relevant number
will be no fewer than 5 such days unless
otherwise agreed with the Calculation
Agent, as applicable/required.)
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(N.B. When setting the applicable
number of days with reference to the
items above (if applicable), the
practicalities of such period should be
discussed with the Calculation Agent. It
is anticipated that the relevant number
will be no fewer than 5 such days unless
otherwise agreed with the Calculation
Agent, as applicable/required.)

Im  OMelr OHerComimmEd MIOOOOJE b6 be — (e [lerelT]
RTe ([r [Me MM [FCTIC
[Tere[TDerd [T1JIbe clicIIed I
(Telr [MermmO (specify for each
short or long interest period)]

(I MO [ O Cerceer LI m

I MmECm [Mlere[TRIel [Cerceler LI m

711 MOImCm [Mere[TRIen [Cerceler LI m

I Do COorCemid Me MM MO TICM O
[MeMMMe MO MMD O IMe MOMe MmO
[MeMMMD MIed
[Me MO e
MeMm00O
I0m00
[om—ou
BOd BOI
moomeon
[MrCbd BOIO
RB B d BrIInr]
MmO BOrd By
MO0 WD)
[Other(]

(1m0 000 Ce O Cr O CO0d 100 Cr oo o d o
(0 OTer fermCOre [T [ [Te melMd (17
¢TI Mere T OMOMH Re D@11
dierel [ Irim [ Te (el 110 Te COdMIIIT]

TTIm MereTm O O md M Ted MOErbeMm I erben
Zero Coupon Note Provisions e bel
MO0 bes
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sub-paragraph of this paragraph(’
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[Specify unless no adjustment is
required in which case “No Adjustment”.
If nothing is specified Following
Business Day Convention applies. Care
should be taken to match the Maturity
Date (as well as other key dates) of the
Notes with any underlying swap
transactions. Since maturity dates do
not automatically move with business
day conventions under ISDA, it may be
necessary to specify “No Adjustment”in
relation to the Maturity Date of the Notes
to disapply the applicable Business Day
Convention(T]
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sub-paragraphs of this paragraph(’
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(Need to include a description of market
disruption or settlement disruption
events and adjustment provisions(
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[Specify unless no adjustment is
required in which case “No Adjustment”.
If nothing is specified Following
Business Day Convention applies. Care
should be taken to match the Maturity
Date (as well as other key dates) of the
Notes with any underlying swap
transactions. Since maturity dates do
not automatically move with business
day conventions under ISDA, it may be
necessary to specify “No Adjustment”in
relation to the Maturity Date of the Notes
to disapply the applicable Business Day
Convention(T]
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[If not applicable, delete the remaining
sub-paragraphs of this paragraph
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[Specify unless No Adjustment is
required in which case “No Adjustment”.
If nothing is specified Following
Business Day Convention applies. Care
should be taken to match the Maturity
Date (as well as other key dates) of the
Notes with any underlying swap
transactions. Since maturity dates do
not automatically move with business
day conventions under ISDA, it may be
necessary to specify “No Adjustment”in
relation to the Maturity Date of the Notes
to disapply the applicable Business Day
Convention(T]
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PROVISIONS RELATING TO REDEMPTION
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Final Redemption Amount

Early Redemption Amount (Tax)
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[If not applicable, delete the remaining sub-
paragraphs of this paragraph(]
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IN.B. Consideration to be given to the calculation of the
Early Redemption Amount (Call). It is likely to be
based upon a make-whole amount which would be
calculated in accordance with a formula that will need
to be detailed on a case by case basis for each Series
as specified in the applicable Pricing Supplement,
having regard to the present value on the Early
Redemption Date (Call) of the principal amount of the
Notes and scheduled or anticipated interest on the
Notes up to and including the original Maturity Date.
The present value would be calculated by reference to
a discount and Benchmark Rate, details of which to be
attached as an annex to the applicable Pricing
Supplement(T]
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[If early redemption is variable linked (e.g. index linked)
then additional information needs to be added to this
section(T]
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GENERAL PROVISIONS APPLICABLE TO THE NOTES
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[Bearer Notes]
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[Australian Domestic Notes (in uncertificated
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A credit rating is not a recommendation to buy, sell
or hold Notes and may be subject to revision,
suspension or withdrawal at any time by the
assigning rating agency.

Credit ratings are for distribution only to a person
who is (a) not a ‘retail client” within the meaning of
section 761 G of the Corporations Act and is also a
person in respect of whom disclosure is not required
under Parts 60.2 or 7.9 of the Corporations Act, and
(b) otherwise permitted to receive credit ratings in
accordance with applicable law in any jurisdiction in
which the person may be located. Anyone who is not
such a person is not entitled to receive this Pricing
Supplement and anyone who receives this Pricing
Supplement must not distribute it to any person who
is not entitled to receive it.
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Common Reporting Standard
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The proposed EU financial transactions tax (“FTT”)

0000 Debrr02000 e Dr[eICEmmIL I (CbMMTed O L0y D DIrece [Ir CleCmmC0 D00 [MBeIImL]
Germany, Estonia, Greece, Spain, France, Italy, Austria, Portugal, Slovenia and Slovakia (“Participating Member
States”). However, Estonia has since stated that it will not participate.
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to the Issuer as to Australian, English and Hong Kong law
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