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Compugen Ltd.

On March 10, 2023, the Federal Deposit Insurance Corporation (“FDIC") issued a press release stating that Silicon Valley Bank, Santa Clara, California, (“ SVB") was closed by the California
Department of Financial Protection and Innovation, which appointed the FDIC asreceiver. To protect insured depositors, the FDIC created the Deposit Insurance National Bank of Santa Clara
(“DINB"). At the time of closing, the FDIC asreceiver immediately transferred to DINB all insured deposits of SVB.

Compugen Ltd. (the“Company”), through its U.S. subsidiary, currently holds approximately 1.3% of its cash and cash equivalents with SVB, and considersits exposure to any liquidity concern
at SVB asimmaterial.

Theinformation contained in this Report on Form 6-K is hereby incorporated by reference into the Company’s Registration Statement on Form F-3, File No. 333-240183.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.
COMPUGEN LTD.

Date: March 10, 2023 By: /s/ Eran Ben Dor

Eran Ben Dor
General Counsel
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