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CMCT

IMPORTANT DISCLOSURES

Free Writing Prospectus

CIM Commercial Trust Corporation (the “Company” or “CMCT”) has filed a registration statement
(including a prospectus) on Form S-11 (No. 333-218019) with the U.S. Securities and Exchange
Commission (the “SEC”) and with the Israel Securities Authority (the "ISA") for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement
and other documents the Company has filed with the SEC and the ISA for more complete information
about the Company and the offerings. You may get these documents for free by visiting the Company’s
website at http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting
Ltd will arrange for a prospectus to be sent to you if you request it by calling 972-3-5141290 or toll-free
at 1-833-300-3008.

You may also access the prospectus for free on the SEC website at www.sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on
the Magna website at www.magna.isa.gov.il under the Company’s name.

Forward-Looking Statements

The information set forth herein contains "forward-looking statements." You can identify these
statements by the fact that they do not relate strictly to historical or current facts or they discuss the
business and affairs of the Company on a prospective basis. Further, statements that include words such
as "may," "will," "project,"” "might," "expect," "believe," "anticipate," "intend," "could," "would,"
"estimate," "continue," "pursue," or "should" or the negative or other words or expressions of similar
meaning, may identify forward-looking statements.

CMCT bases these forward-looking statements on particular assumptions that it has made in light of its
experience as well as its perception of expected future developments and other factors that it believes
are appropriate under the circumstances. These forward-looking statements are necessarily estimates
reflecting the judgment of CMCT and involve a number of risks and uncertainties that could cause actual
results to differ materially from those suggested by the forward-looking statements. These forward-
looking statements are subject to risks, uncertainties and other factors, including those set forth in
CMCT’s Annual Report on Form 10-K for the fiscal year ended December 31, 2016.

As you read and consider the information herein, you are cautioned to not place undue reliance on
these forward-looking statements. These statements are not guarantees of performance or results and
speak only as of the date hereof. These forward-looking statements involve risks, uncertainties and
assumptions. In light of these risks and uncertainties, there can be no assurance that the results and
events contemplated by the forward-looking statements contained herein will in fact transpire. New
factors emerge from time to time, and it is not possible for CMCT to predict all of them. Nor can CMCT
assess the impact of each such factor or the extent to which any factor, or combination of factors, may
cause results to differ materially from those contained in any forward-looking statement. CMCT
undertakes no obligation to publicly update or release any revisions to these forward-looking
statements to reflect events or circumstances after the date hereof or to reflect the occurrence of
unanticipated events, except as required by law.
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CMCT

IMPORTANT DISCLOSURES

Assets and Equity Under Management

Assets Under Management (“AUM”) represents (i)(a) for real assets, the aggregate total gross assets
(“GAV”) at fair value, including the shares of such assets owned by joint venture partners and co-
investments, of all of CIM’s advised accounts (each an “Account” and collectively, the “Accounts”) or (b)
for operating companies, the aggregate GAV less debt, including the shares of such assets owned by
joint venture partners and co-investments, of all of the Accounts (not in duplication of the assets
described in (i)(a)), plus (ii) the aggregate unfunded commitments of the Accounts, as of June 30, 2017
(“Report Date”). The GAV is calculated in accordance with U.S. generally accepted accounting principles
on a fair value basis (the “Book Value”) and generally represents the investment’s third-party appraised
value as of the Report Date, or as of June 30, 2017, as adjusted further by the result of any partial
realizations and quarterly valuation adjustments based upon management’s estimate of fair value, in
each case through the Report Date other than as described below with respect to CIM REIT. The only
investment currently held by CIM REIT consists of shares in CMCT; the Book Value of CIM REIT is
determined by assuming the underlying assets of CMCT are liquidated based upon management’s
estimate of fair value. CIM does not presently view the price of CMCT’s publicly-traded shares to be a
meaningful indication of the fair value of CIM REIT’s interest in CMCT due to the fact that the publicly-
traded shares of CMCT represent less than 3% of the outstanding shares of CMCT and are thinly-traded.

Equity Under Management (“EUM”) represents (i) the aggregate net asset value of the Accounts, plus (ii)
the aggregate unfunded commitments of the Accounts. The net asset value of each Account is based
upon the aggregate amounts that would be distributable (prior to incentive fee allocations) to such
Account assuming a “hypothetical liquidation” of the Account on the date of determination, assuming
that: (x) investments are sold at their Book Values; (y) debts are paid and other assets are collected; and
(z) appropriate adjustments and/or allocations between equity investors are made in accordance with
applicable documents, in each case as determined in accordance with applicable accounting guidance.

Net Asset Value

The estimated Net Asset Value (“NAV”) contained herein is CMCT’s pro forma NAV given effect to
certain transactions that have not been completed. Accordingly, the NAV contained herein is different
than the estimated NAV described in the S-11 and must not be treated as “Applicable NAV” for purposes
of CMCT’s Series A Preferred Stock offering.

The determination of estimated NAV involves a number of subjective assumptions, estimates and
judgments that may not be accurate or complete. Further, different firms using different property-
specific, general real estate, capital markets, economic and other assumptions, estimates and judgments
could derive an estimated NAV that could be significantly different from our estimated NAV.
Additionally, our estimated NAV does not give effect to changes in value, investment activities, capital
activities, indebtedness levels and other various activities occurring after June 30, 2017 that would have
an impact on our estimated NAV, other than the sale of assets that were sold or are under contract for
sale as of October 24, 2017 (7083 Hollywood Boulevard, 800 North Capitol Street, 370 L’Enfant
Promenade, 4200 Scotland Street and 47 E 34" Street) and the $65M of unsecured debt pay down made
in August 2017.

The estimated NAV per share of $22.28 was calculated by CIM Investment Advisors, LLC, relying in part
on appraisals of our real estate investments and the assets of our lending segment. The table sets forth
the material items included in the calculation of our estimated NAV. We engaged various third party
appraisal firms to perform appraisals of our real estate investments and the assets of our lending
segment as of December 31, 2016. Except for two multifamily properties and three office properties
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CMCT

that were sold or are under contract for sale as of October 24, 2017, the fair values of our investments
in real estate were based on appraisals obtained as of December 31, 2016 plus capex additions, at cost,
incurred thereafter. The fair values of our two multifamily properties and three office properties were
based on actual proceeds received when the properties were sold, or expected proceeds to be received,
based on purchase and sale agreements entered into with unrelated third parties. The fair values of the
assets of our lending segment were based on an appraisal obtained as of December 31, 2016 plus loan
activity, at cost, incurred thereafter.

The December 31, 2016 appraisals were performed in accordance with standards set forth by the
American Institute of Certified Public Accountants. Each of our appraisals was prepared by personnel
who are subject to and in compliance with the code of professional ethics and the standards of
professional conduct set forth by the certification programs of the professional appraisal organizations
of which they are members.

($ in thousands, except for shares and per share amounts)

(Unaudited)
Investments in real estate - at fair value $ 1,585,823
Loans receivable - at fair value 72,080
Debt ! (757,231)
Cash and other assets net of other liabilities 29,795
Noncontrolling interests (1,047)
Redeemable Series A Preferred Stock (7,050)
Estimated NAV of portfolio 922,370
Estimated NAV of assets sold or under contract for sale as of
October 24. 2017 367,040
Estimated NAV available fo common shareholders S 1,289,410
Shares of Common Stock outstanding 57,875,848
Estimated NAV per share of Common Stock S 22.28

D0TD 'DIND
o nn

799 X
03-5141290

Q°V1 NP
03-5141288

25 Debt as of June 30, 2017. Excludes secured borrowings on government guaranteed loans, which are included with cash and other assets net of other liabilities.
Excludes debt on 4200 Scotland Street ($28.9M) and 7083 Hollywood Boulevard ($21.7M), which were held for sale at June 30, 2017, and are included with the
Estimated NAV of assets sold or under contract for sale as of October 24, 2017. Debt is also adjusted for $65.0M of unsecured debt pay down made in August
2017. The estimated NAV of assets sold or under contract for sale as of October 24, 2017 represents the actual net proceeds from the sale of 7083 Hollywood
Boulevard, 800 N Capitol, 47 E 34th Street and 370 L'Enfant Promenade and the estimated net proceeds from the sale of 4200 Scotland Street.

67025 arax 'n 132 a2 nnan 107,36 nnig ,(vanna 71ana) 5 "1y ™0 ,n"ya 0'nnn 0110V MIXY? 10
www.leumipartners.com16230/1500/7061429v1 03-5141275 :o79 03-5141290



Free Writing Prospectus

Filed Pursuant to Rule 433

Dated October 25, 2017

Registration Statement No. 333-218019

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation (the “Company” or “CMCT”) has filed a registration statement (including a prospectus) on Form S-11 (No. 333-218019) with the
U.S. Securities and Exchange Commission (the “SEC”) and with the Israel Securities Authority (the “ISA”) for the offering to which this communication relates. Before
you invest, you should read the prospectus in that registration statement and other documents the Company has filed with the SEC and the ISA for more complete
information about the Company and the offerings. You may get these documents for free by visiting the Company’s website at
http://investors.cimcommercial.com/index.cfm. Alternatively, Leumi Partners Underwriting Ltd will arrange for a prospectus to be sent to you if you request it by
calling 972-3-5141290 or toll-free at 1-833-300-3008.

You may also access the prospectus for free on the SEC website at WWW.Sec.gov at
https://www.sec.gov/Archives/edgar/data/908311/000104746917006540/a2233623zs-11a.htm and on the Magna website at www.magna.isa.gov.il under the
Company’s name.
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