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Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
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Maryland 75-6446078
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Dallas, TX 75252 (972) 349-3200
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:

O  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the
Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period
for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O




Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q4 2017 Investor Presentation is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference
herein. Additionally, the Company has posted a copy of the presentation on its Shareholder Relations page at
http://shareholders.cimcommercial.com/.

The information in this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that Section, nor shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of
1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation
language in such filing.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description
99.1 Investor Presentation Q4 2017




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.

Date: March 28, 2018
CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

David Thompson, Chief Financial Officer
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IMPORTANT DISCLOSURES C M C T

FORWARD-LOOKING STATEMENTS

The informaltion sel forth herein contains “forword-looking statements.” You can identily these shatements by the fact thal they do not relabe stickly to historicol or curent focts or they
discuss the business and affairs of CIM Commercial ("CMCT, “CIM Commercial”, the “Company”] on a prospechive basis. Further, statemeants that include words such as "may.” "will.”
"project.” "might,” “expect,” "believe,” “anlicipate,” "intend.” "could,” “would,” "esfimate.” "confinue,” “pursue.” or “should” or the negalive or ofher wonds or expressions of similar
maaning. may identify foreard-looking statemeants.

Civ Commercial boses these forward-looking stotements on parficular asumplions that it has mode in kght of its experence, o3 wel os its perception of expected futwe
development ond other locton that it beleves are appropiate under the circumstances, These forword-looking stotements are necessarnly estimates rellecting the judgment of Cik
Commerciol and involve o number of risks and uncertainties that could couse actual resulls fo differ materally rom thote suggested by the forward-dooking stotements. These
forward-looking statements ane subject 1o risks, uncerainties and ofher loctos, including those set forth in CIM Commercials Annual Report on Form 10K for the fiscal year ended
Decamber 31, 2017 and the Registralion Stalemeant on Form 5-11[Reg. Mo, 333-210880) relafing o the Series A Prafered Slock.

As you read and consider the information herein, you are caoutioned to not ploce undye relionce on these forward-looking statements, These statements are not guarantees of
performance of results ond speak only a3 of the date hereof, These forward-looking stofements involve risks, uncerfainties and asumphlions. In kght of these risks ond uncertainfies,
there can be no assurance thal the results ond events contermplated by the forward-looking stafements contained herein will in foct ranspire. New foctors emerge from time o
fime, and it is not powsible for CIM Commercial to predict all of them, Nor con CIM Commaercial ossess the impact of each such facior or fhe extent fo which any factor, or
combination of factors may couse resulls 1o differ materaly from those conbained in any lorward-looking statement. CIM Commerciol undertakes no obligation 1o publicly update or
redease any revisions 1o these forward-looking statements to reflect events or circumstances alter the date hereol or 1o reflect the occurence of unankicipated evenls, except as
required by law.




IMPORTANT DISCLOSURES

Filed Pursuant to Rule 433
Dated March 28, 2018
Registration Statement No. 333-210880

FREE WRITING PROSPECTUS

CIM Commercial Trust Corporation Investor Presentation Q4 2017

CIM Commercial Trust Corporation (the “Company”) has filed a registration statement (including a
prospectus and prospectus supplements) with the Securities and Exchange Commission (the
“SEC”) for the offering to which this communication relates. Before you invest, you should read the
prospectus and the prospectus supplements in that registration statement and other documents the
Company has filed with the SEC for more complete information about the Company and the
offering. You may get these documents for free by visiting the Company’s website at
http://shareholders.cimcommercial.com/. Alternatively, you may request to receive a prospectus by
calling toll-free at 1-866-341-2653.

You may also access the prospectus for free on the SEC website at
https://www.sec.gov/Archives/edgar/data/908311/000162828018003261/a424b3supplement11-
seriesa.htm.




CMCT - THESIS CMCT

* Large scale platform with vertically-integrated team
= Proprietary “Qualified Community” methodology
= Disciplined. relative-value owner/operator with sighflines across all major U.5. urban markets

» Located in high barmier-to-entry sub-markets where CIM Group anticipates outsized rent growth
= San Francisco Bay Area, Los Angeles, Washington DC, and Austin

» Same store growth opportunity through increasing below-market leases to market rates
» Value-add / development

= Target capital structure' of 45% common equity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

= With capital structure implemented. targeted ~15% total return on common equity

= Focused on growing MAV and cash flows per share of common stock

= 2014-2017 total return of ~40% (cumulative dividends + NAV growth), including $6.21 in dividends
declared to common shareholders23.4

o eperated by Tl Urban RET, (LS [“CIM BET) and PMC Commercial Tt in 1014, Frcluger o soecinl dhigend paid fo FRIC Commencial That's tharehaigen i

A RET shamsholders pror 1o the Menger and d s conveded prefemed Hock recedved by Urban Parnen Il LLC [FUrbon 1), an officte of CM RET and
3 peor-and [the kaaf perod belfore the Mengs F =g
0 e, §578 milion ond 3310 milice se fivily, o Cormmor g e Lrksary I 9 Canmision wilh Mase shore

n Fackhoiden ot did nal porficipale in e shore repwrchones o recelve fhe economic benefit of ivch repurchases. Urban | waived il dght o receive these

IFi A Sealdly Aepahaled Ferdod o

4 Represant Jividend Secionind on our Common IReci trawgh 12731 /2017, Pasf pefarmancs B nol  uanondes of lufune oty See “CMCT = MNel Adsel Volus ond Pro-famna Cagh MO on pape & for caleuialion of MAV




CMCT - KEY PERFORMANCE INDICATORS'2 C M C T
PRO-FORMA OCCUPANCY?4 PRO-FORMA ANNUALIZED RENT PSF3S

93% 93% F4%

2014 2015 2016 2017 2015 2016

PRO-FORMA INVESTMENTS IN REAL ESTATE PRO-FORMA CASH NOI® 5 in thousands)
AT FAIR VALUE (3 in thousands)

51,575,100 i

563018
[ office
I Hotel

2014 2015 20147 2015 " 2017"

1 Madrics escivde S0 Wikhine Boulevard, ihe lending segment and oy aasets sold prior fo Decemiber 31, 2017

- 1130 Heword Sres! wial aoguired in Decemibi 2017 and i inciuded in 2017 melcs The oanvaiied real oi of Decemser 30, JOI7 far |2, P44 rerd abis iguane hesd of ihe Buiding i phesented Jang T ocfudl rendd incoms under a Fgned
Fegse with & dilfersnfhenart wha 5 espeched fo foke posesion in Apd MIE Gi the space i accusied by e price Gwmer grd annuglited renf unider e shorf- feim legie 5 de minkmiz

Medrics excivde Shevahon Grond Hodel.

Hisheries aecupancisd for oifics properied o thowr &1 & Baceniage of reniobis suone lee! ond one Baled on eaied commensed o3 of December 117 of sach hishanoal yeor,

Hidorcal Annuciped Bent FIF reprepenty onnualiped gross renf afvided by fofal occupied rquane fest af of December J1¥ of soch hivtorcol year, Thir amaount reffech tolal cash nent belfore abotermnents. Whers appicable, annualized rent
oy been grossed v by odding onnuoiized enpense resmbuwsements fo base rent. Annuoized renf for appiicoble office prope iles includes renf oftibwioble to retail.

Exciluches it landing segmant. See “Fro Fomna Caosh WO under “CHCT = et Agst Vol ond Pro-fama Cash MOC on poge & and ~RNet Opeating iIncoms Beconciiations™ on poges 28-3i1

ATE) Wikghing fosdevang and Lingliloges Media Cenfer were oogquined in Apdl 2014 ang Octabers J01 4, repec fealy, The properfies one included in Pro-forma Caih HOY Beginning en ihe ocquisiion dafe

2 Kaiser Piazo wos ocquined in Auguat 2015, The property & included in Pro-forma Ciash MOV beglnning on e oogquisition date.

1 3 Howaord vwos ocquined in December 2017, The propenty is included in Pro-fomna Cash MO beginning on e ooguisition dale.
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CMCT - NET ASSET VALUE AND PRO-FORMA CASH NOI

CMCT

1% in thowsands, except for shares and per share amounts]

[Uneiadited)
Investments in real estate - at fair valee 3 1,676,432
Loans receivable - af far value 83,858
Debt * [ 608,495)
Cash and ofher assels net of other kabilities 135,444
Mancontroling interests [ 1.055)
Redeamable Series A Prefemed stock [2%,331)
Redesmable Sefes L Prefered stock [207,845)
Estimoled NAY availoble o common shareholders 3 1,049,008
Shares of Common Slock oulslanding H,?;I_I.ﬂ'l
Esfimated NAVY per share of Commen Stock 3 23.76

[$in thousands]
{Unaudited]

Twekle Months Ended

December 31, 2014° December 31, 2015 December 31, 2015 December 31, 2017
Netincome afibuiable fo the Company 5 24,378 5 24,392 5 34,547 5 379,737
Total Cash MO % 125,902 3 131,848 1 128,470 % 127 467
Less Cash NOI from assels sold prios to Decamber
3,27 &1.071 56,148 43,527 26,610
Pro-forma Cash NOI $ 64831 5 75720 5  BA943 5 = 100857
Pro-formma NOI Breakdown:
Pro-forma Lending NOI $ 1.813 % 2,840 b 4,522 b3 5293
Pro-forma Holel NOI 10,403 12223 13.31% 13,385
Pro-formma Office NOI 52815 0,637 &7, 102 82,179
Pro-forma Cash NOI &4 831 5 75720 3 B4, 743 -] 100.857

Iee “Met Amet Volve™ under “importanf Discicrares. on poge 2

I As of Decemberd|, 2007
which are Included with coah and athar o i nat of o Rob.

T

2 Encludies secuned Domowings on govemmant guaman feed loons

k| i Insome Reconciichiond”™ an poges J5-3

i red Lindivode Medio Center were ocguired in Apd 114 and October 2014, respectively. The properties ore

5 and Pro-

& pany and Frodomo Cash NOT beg

e O FNOT Bapirring o

clhuded in Met income afirfbufoble fo e Company ond Profoma Cash MO Geginning an the

£ e gui e A e
nning on e ocquistion date. Excludes rendts for idd Wishine Bowleword, which was




CIM GROUP




CIM OVERVIEW

Cim OVERVIEW

CIM GROUP

$27.5 Billion of Assets Owned and Operated'| Formed 1974

CIM

Community Focused

Urban Real Assets Strategy
INFRASTRUCTURE & REAL ESTATE

National Credit
Strategy

REAL ESTATE

STABILIZED VALUE-ADD

DEBT EQUITY EQUITY

OPPORTUNISTIC
EQUITY

v

CIM COMMERCIAL TRUST
Publicly Listed REIT

MNASDAQ: CMCT | TASE: CMCT
Predecessor formed in 2005

] See "Agel Owned and Opergled” under "impoarfant Disclosures™ on poge 22

MET-LEASE DEBT
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CIM SUMMARY C I M

ClIM OVERVIEW

Established in 1994 as an integrated owner and operator of real assets

Community focused urban real assets (infrastructure and real estate) in communities qualified by CIM
and national credit (net-lease and debt) platforms

Multi-disciplinary expertise and in-house research, acquisifion, credit analysis, development, finance,
leasing and asset management capabilities

820+ employees (15 principals including all of its founders, 440+ professionals)’

Headquartered in Los Angeles, California and has offices in Oakland, Cdlifornia; Bethesda, Maryland:
Dallas, Texas; New York, New York; Chicago, lllinois; and Phoenix, Arizona

Diversified institutional relafionships with approximately half committing to multiple CIM products
Expansive retail base with more than 84,000 individual shareholders

$27.5 billion”

| Ag of Februory 28, JOI8.
2 See “Assets Owrned and Opergted™ under “imporfont Disclosures™ on poge 32,

=¥



CIM COMPETITIVE ADVANTAGES C I M

CIM OVERVIEW

= Led by 15 principals (including the three original founders) with average CIM tenure of 15 years

= Verlically-integrated in-house team., including 440+ professionals, responsible for entire life cycle of
each asset

= Expertise across research, acquisition, credit analysis, development. finance, leasing and asset
management to effectively own and operate real assets

= Enhancing communities and neighborhoods by owning and operating the resources they need to
be successful

- Urban real assets strategy focused on specific submarkets (“Qualified Communities”) in
Transitional Urban Districts and Thriving Urban Areas where sector agnostic infrastructure and real
estate assets can transform and reinvigorate a community

— MNational credit strategy focused on necessity-based. net-leased retail and mission critical
corporate facilities supporting communities through goods, services and employment

= CIM underwrites prospective assets using multiple scenarios and criteria

Cumrent and long-term valuation metrics

Underwritten on an unleveraged and leveraged basis

Credit analysis produces a complete in-depth understanding of overall financial health
Internal and propriety research capabilities provide strategic advantages
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CIM COMMERCIAL TRUST C M C T

CMCT OVERVIEW

» Primarily focuses on Class A and creative office assets in vibrant and improving urban communities
= Share Price / Market Cap' $19.10/ 30.84 billion

= NAV perShare / MAV'2 $23.96 / $1.05 billion
* Institutional shareholder base

= 18 office properties in gateway markets with 3.3 million rentable square feet?
— San Francisco Bay Area
- Los Angeles
- Washington, DC
= Austin, TX

= Embedded growth through increasing below market leases to market and confractual base rent
escalations

= Targeting some-store office NOI CAGR of 4% - 6% through 20224

= NAV growth + cumulative dividends of 40% since 2014°

= Target capital structure® of 45% commeoen equity, 25% preferred equity and 30% debt enhances
common equity returns with low relative risk

with capital structure implemented, targeted ~15% total return on common equity

As of December 31, 2017,

NAY includes the lending segment, See “CMCT = Nef Amed Value ond Pro-formo Cosh MOV on poge & for coicwation of esfimoted MNAY and “Net Amse! Violve ™ under “imporfant Déclosunes” on page 337
Excludes 2450 Wilshire, which was ocquired an January 18, 2018 ond includes ancillary properties; one parking goroge ond fwo development sfes. one of which is being used as o parking lof. Excludes
sheralon Grand Holel in Socramenta. 3801 South Congress Avenue and Lindblode Medio Center are eoch counlfed o one property bul condit of 10 and 3 buldings, respeciively.

Agdificnal [%-I% CAGE potenticl from developmant of mreody owned stes. Excliading omels sold in 1017, cash NOT increased 9% ond GAAP NOY increased 2% year over yaor in 20 7 [vee " Net Opangting
Income Reconciiotions™ on poges 28-31).

CMCT i ihe product of o menger (ihe “Merger”] batwean a lund opemied by C Urbon RET. LLC (*CiM RET) and PMC Commercial Trusf in 1014, Excledes o special divdend paid fo PMC Commencicol
Inust s sharehoiden i connechon with e Merger. But inclhuades 2014 dividends recened by CIM REN shanshalden pnor 1o the Menger and! dnagends on o converted prelemed Sfock recened by Lincon
Porfners i, LLC ["Urban K] in the Merger, NAY growth represents change in NAV from 2013 year-end [the last period before the Merger] through 2017 yeor-end

& Boded an lai value,

L La B3

[
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'CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY CITIES CM C T ]

AS OF DECEMBER 31, 2017123

e 8
Y )

=
898 N Capaod Siresl 0 187 Siraet
00 N Capdol Siresl ' A
B89 N Capiol Svest i }J
f_'n
-
t
)
Qakland & Haotel?
Son Francisco Los Angeles Washington. DC Alin Total Office? (Socramento)
# of Properties? 7 4 3 1 i5 i
SF/Keys 1.828k 426k 885k 184k 3322k 503
Occupancy F6.1% 97.7% 88.9% 92.2% F4.27% 81.5%
Annualized Rent per Occupied 5F/ADR* $39.9 $38.5 £47.5 £33.7 541.0 51576

CIM Commercial acquired 9450 Wilthire Bowlevard, an office Buldvig with 21750 square feel of rantable olfice and retal spoce located in Baverly Hils, CA. on January 18 20018, With the nclusian of P80

Wilthire Bowlevard in the December 31. 2017 lolal folal affice rentable square feed would be 3.413.608.

3301 South Congress Avenue ond Lindblode Medio Cenfer ore eoch counted o3 one property buf consist of 10 and 3 buildings. respectively

Excludes the lending segment. For the office porffolio, excludes P80 Wikhire Bouevard ond ancilary properfies: one parking garoge and fwo development sfes. one of which & being wed oz g porking

let. For the hatel, excludes one ancillary parking garage.

4 For office properies. other thon as sef forth in the footnofe below, represents gross monthly Base rent per squore foot wnder leoses commenced as of Decembaer 31, 2017, multiphed by fwelve. This
amouwn! reflects folal cash renf before abolements. Where applicable. annualired renf hos been grosed up by adding onnuolized sxpense mimbusements fo base rent.  Annuakined rent for cerfain
office proparfied mciuckes rent afinbutoble fo refail Hofel averoge dody rate (“ADR"] repredsnts fhe fraling [2-month ADE ai of December 31, 2017

3 1130 Heward Sfreet was ocquired in December 2017, The annuvalized renf as of December 31, 2017 for 12,944 rentable square feet of the bulding i presented wsing the actudl renfal income wnder g

signed lease with o different tenant who i expected fo foke possession in Apnl 2018, as the spoce i occupied by the prior owner and annualited rent under the shorf-ferm lease is de minime.

13
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CLASS A AND CREATIVE OFFICE PORTFOLIO IN GATEWAY MARKETS'

Anmuolized Anrualized

Eerdable = = Rent Bend Per
Localion Sub-Market Squore Fesl T ool Tobal  Occupled Lt {im 1 " ]I! Oceupled SF
MORTHEEN CALIFOENIA
Dakland, CA
| Kgiser Plaza Lake Maritt 534,784 14.0% 93, 4% A% § 19592 § .2
2101 Wabster Sirowl Loiom MWarrit? 471, 337 14.7% P9.0% IR 18,134 M|rE
1901 Hartan Snsat Lk Marilt 275,087 L E ] aF. iR 9,242 99
1333 Broadway City Conber 43887 ) 6.7R TR 8329 L
2100 Franiiin Streed Loice Maritl 216,828 & 5% PHE AR 8470 .80
Tolal Cakland, CA 1,738 £33 53 T% TR IR &1 BT 38311
fon franclsco, CA
250 Towraend Street Soudh of Market &5, 882 20% 100.0% la el 4.1 TO.A0
1130 Howard Sirest South of Marked 21,194 0.4% 100.0% 100.0% | 439 479
Totol San fancisco, CA BTATS L% 100.0°% 10007 & 180 M0
TOTAL NORTHERM CALIFORNIA 1,826 2 545 0% an 5 mor 5 1.H
SOUTHERM CALIFORMIA
Len Angeles, &
1 1430 ‘Wilshire Bowlenord ‘Wast Lot Angades 194,677 1% PA6% e § 183 5 HIm
4750 Wilshire Boulevward EAd- lishire 143,381 4.0, 100.0% [a sl 3 37482 2407
1 1400 ‘Wilshire Bouleword ‘Wash Low Angeades 55793 1. AT.6% ar4% 2,484 SO RE
Lirgisiade Medio Cenbe ! ‘Wiaal Low Angeabad 32,428 1.0% 100.0% 100.0%: 1,403 433
Totol Los Angeles, CA A24 257 1295 7R "R 15,180 3645
TOTAL SOUTHERN CALIFORNIA A4 20V 1295 7R w5 16180 % 148
EAST
Washinglen. DC
PP N Copifel Shoeel Capfal Hil 23078 7R 83.2% BI% ¥ 12485 % g AT
B¥F N Copifol Shreat Copiol Hil 214,867 FOR B84, 1% BL1% 14,084 51.5%
B30 13f Stroet Copiial Hil 247 307 7% 100.0% 100.0%: 10, 783 40180
Todol ¥Worshinghon, DO BAS S0 2867 BB PO o) A7 47
TOTAL EAST BAE 080 2845 AR Mmon 8 a5 4747
SOUTHWEST
Awshin, TH
35601 South Congness Avaniue " South [B4.418 54% PL.7% FISE  § 5 ] 088
TOTAL SOUTHWEST T84 418 5.4% FLIN TLER & 5T S 1148
TOTAL PORTFOLIC 2,332 05 0. IR wim § i+ ] 41.00




SAME-STORE GROWTH PROSPECTS CMCT

= Office assets in vibrant and improving urban communities
= Targeting same-store NOI CAGR of 4% - 6% through 202223

FIVE YEAR GROWTH TARGET ILLUSTRATIVE NAV + COMMON SHARE
DIVIDENDS

(SAME-STORE NOI CAGR OF 4%-6%)*

~$41.00
Mﬂmc;ﬁt""ﬁ ieen
T -
2017 2022 2017 2022

Additienal [%-7% CAGE patentialfom development of aFeady owned Sifel.

Bosed on cash and segment NOIL

Excluding assels soid in 2017, cash MO increased 15% ond GAAFP NOI increased 12% yeor over yeor in 2017 [see “Ne! Opergfing income Reconcilialions™ on poges 28-31)

See “"CMCT — Ned Assel Value and Pro-lorma Coash NOP on page & lor caleuiotion of estimaled NAY and “Ned Assed Value" under “imporfant Dacloswnes™ on page 32, The dusirative NAY per shore of
2022 s bosed on o number of asumphions, including an increase in MO ot 5% per yeor, on annuaiized dividend rafe of $0.50 per comman shore and the capial structure of CMCT remaining uwnchonged
from the dote hereof, Any changes in these aosumptions will offect the obiity of CMCT fo ochiswe the fiustrotive KAV per shore, There con be no guoraniee thot CMCT will be able to ochiewe NOI
growlt af 5% per year. In addilion. o discused on page 14 CMCT & fangeting o capifal strecture thod 5 different from CMCTs curent capial siructune, Furffeer, fere can be no asunance thal CMOCT will
mainioin on annuolired dividend rate per common share of $0.50 per year.

L] Trafing NOH exciedes resulfs for | 120 Howord Srewf. ooguined in December 2017, and $440 Wikhire Boulevord, ooquied in Jonuory 2018, See "CMOCT = Net Asel Value and Pro-forma Cash NOI™ on poge &
for calcufotion of estimafed NAY and “Net Assed Value" under “iImportant Disclosures” on poge 32,

s By —




RETURN FOCUSED / ATTRACTIVE CAPITAL STRUCTURE C M C T

» Target capital structure of 45% commaon equity, 25% prefered equity and 30% debt enhances
comman eguity returns with low relative risk

= With caopital structure implemented, targeted ~15% total return on common equity
* Each part of the capital stack provides superior risk adjusted returns

~15%
Target Unlevered IRR of 3
10-12% on Assets! :

: ~7%

- - -

CURRENT CAPITAL STRUCTURE®*® TARGET CAPITAL STRUCTURE?
Predemed
i £
Preferrad
74 ’ -25%

Dabt

- 3% Debt
=30%

1 includes core & core-plus ocquisifions and development polential on sites already owned.

2 Based on for value

3 Az of December 31, 2017

16



RETURN FOCUSED / ATTRACTIVE CAPITAL STRUCTURE C M C T

Active and opportunistic porifolio management to maximize returns to shareholders

» Gross asset sales of ~$1,197 million (~$1,114 million of net $30.00
proceeds) (2015-2017) '

* Net proceeds from debt activity of ~$70 million (2016 &
2017)2
* $1463 million of office acquisitions (2015-2018) $25.00

 Providing Uquidiy fo Shareholders'
4/2014 $210 million tender offer @ $21.00/share
4/2017 $0.28 per share special cash dividend

$10.00

6/2017 5]-93;&&[5’10’7& specid cash dividend NAY @ 2004 2014YE 2015YE 2016YE 2017YE
Merger

12/20017 m?ﬂ Per share spac:id cash dividend? BMAY [/ Share B Cumulalive Dividends

$210 million tender offer and $6.21 per share in dividends declared since 20144

nad Decernber 3017, CMET repurchaased B0 milion, $578 milion and £310 milion, respecfively, of common ghanes in prvately negaticted fransections from Urban I in connection with fees shone nepurchases

vigends gesoribed in e foble above that alliowed fhe comiman sfoccholoes af afd mof parfcipate in e shore repurchases fo receive the sconomic benelit of such repurchaoses. Urbon I waoived B sght fo
g -

0% Dead im Janwany 2018
e produet ol & Manger (e “Mangsr'] befasen o fund operadsd By O Urban REIT, LLC (Ol RET) and PRC Comimsiecial Tl i 10 14 Excluciel o 5pacial aiidend padd 1o PUMC Cormmaneial Tal's shareialden in canmsetian
wiff the Merger, Buf nglvdes 2014 divigench recelned By T RET iharehclsen pricr fo e Merger ol divigends an aF corrnerhed prefermed Hock received by Lidan Porines I LLE [“Unban II7) in e Merger, MAY gromdth represenhl GRange in

HAY from 2017 vear-and e last period baflone ihe Marger] fvough 2017 pear-end
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COMMUNITY FOCUSED STRATEGY - CIM QUALIFIED COMMUNITIES' C M C T

CIM OVERVIEW

CIM believes that its community qualification process provides a significant competitive advantage when making urban real
asset acquisitions, while also positively impacting the associated communities and neighborhoods.

Since 1994, CIM has qudlified 114 communities in high bamier-to-entry markets and has owned and operated assets in 48 of those
communities. The qualification process generally takes between six months and five years and is a critical component of CIM's
urban asset evaluation.

CIM examines the characteristics of a market to determine whether it justifies the extensive efforts CIM undertakes in reviewing
and making potential acquisitions. The communities are located in both primary and secondary urban centers, which can
encompass (1) transitional urban disticts and growth markets adjaocent to central business districts and/or (2] well-established,
thriving urban areas including major CBDs.

QUALIFICATION CRITERIA

_ \h X

= Improving demographics

= Evidence of private funding from other institutional

Broad public support for CiM's approach

owners and operators Chiags 12 T o 1 Bosion. A

= Underserved nichesin the community's real estate Bouocrm o ; el *-1:;
infrastructure o 14 D : s
= Potentiol to deploy a minimum of $100 milion of
opportunistic equity within five years

= Positive demographic trends
» Public support for acquisitions
s Dpportunities below intrinsic value

fal:

Paiim Baach County
Fort Laudendaio

Potential to deploy a minimum of $100 milion of
W danai Wil

opportunistic equity within five years o r

W CIM Meadiquaniens

 Copoisie Do

of December 31, 2017. Note that multiple communities moy be quaiified within o langer city.
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RESOURCES & EXPERTISE OF INSTITUTIONAL OWNER OPERATOR - CO-FOUNDERS C M C T

PR — Y 1y By MG ED
CIM GROUP CO-FOUNDERS

» Founder and President of Orchard Capital |[ : * Co-Founderand a Principal of CIM Group

Corp.. a firm through which M. Ressler oversees E 4N = = Responsible for the day-to-day operations of CIM
companiesin which Orchard Capital or its Group, including strategic initiatives, asset
affiiates invest management, leasing and partner & co-investor
» Cao-Founderand a Principal of CIM Group relations and product management
= Chairman of the board of |2 Global, Inc. * Head of CIM's Investments Group and serves on
[NASDAQ: JCOM) and director of Presbia PLC the firm's Investment and Asset Management
(MASDAGY: LEMS) Committees
= Served as Chairman and CEO of JCOM from *= Real asset owner and operator for over 25 years
1997 to 2000 ® Previously was invelved in o number of successiul
= Chairman of executive committee and enfrepreneurial real estate activities, including
co-founder of predecessor of Orchard First co-founding Dekel Development. which
Source Asset Management, a full-service developed a variety of commercial and
provider of capital and leveraged finance multifamily properties in Los Angeles

solufions to U.S. corporafions

* Co-founded and served as Vice Chairman of
Brooke Group Limited, the predecessor of
Vector Group, Limited [NYSE: VGR)

= Previously worked at Drexel Burnham Lambert,

» Co-Founderand a Principal of CIM Group
® Responsible for the day-to-day operations of ClM

Inc, and began his career as an attorney with Group, inqluding leuding.ﬂr'le Development Group
Cravath, Swaine and Moore, LLP and sourcing new acquisitions

= B.A. from Brown University, and 1.0. and M.B.A. ® Serves on CIMSs Investment and Asset
degrees from Columbia University Management Committees

= Reqal asset owner and operateor for over 25 years

® Pravioushy was involved in a number of successful
enfrepreneurial real estate activities, including
co-founding Dekel Development, which
developed a variety of commercial and
multifamily properties in Los Angeles
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RESOURCES & EXPERTISE OF INSTITUTIONAL OWNER OPERATOR - MANAGEMENT

Charles Gamer
CMCT Chief Execufive Officer, CIM Group Principal

» CEQ of CMCT and serves on CIM Group's
Investment and Asset Management Committees

Prior to joining CIM Group, worked closely with the
firm in various capacities since 1994, including
oniginating and managing Federal Realty
Investment Trust's partnership with CiM Group

Has been involved in billions of dollars of real
estate ransactions including the acquisition, joint
venture investment, disposition and equity and
debt financing of more than 100 properties

Began career as a C.P.A. at
PricewaterhouseCoopers and has held various
transactional positions with Federal Realty, Walker
& Dunlop and The Stout & Teague Companies

B.5. degree in Management from Tulane
University's AB. Freeman School of Business

Jan Salit
CMCT President and Secretary

= Joined CMCT after merger of PMC Commercial
Trust

®* Previously was Chairman of the Boord, CEC and
Secretary of PMC Cormmercial Trust

= Pricr to CEQ role, held Chief Operating Officer
and Chief Investment Officer roles with PMC
Commercial Trust (joined predecessor firm in
1993

® Prior fo joining FMC Commercial Trust, held
positions with Glenfed Financial Corporation
(and its predecessor company ARMCO Financial
Corperation) including Chief Financial Officer

David Thompson
CMCT Chief Financial Officer, CiM Group Principal

= Prior to joining CIM Group in 2009, spent 15 years
with Hilton Hotels Corporation, most recently os
senior Vice President and Controller responsitle for
worldwide financial reporting. financial planning
and analysis, risk management, internal control
and technical accounting compliance

= Tenure at Hilton included both SEC compliaonce as
a public company and reparting as o private
equity portfolio company

= Began career as a C.P.A. at Arthur Andersen & Co.

Temy Wachsner
CIM Group Principal, Property Management

® Pricr to joining CIM Group in 2005, was Director of
Asset Services for Continental Development
Corporation

= Prior fo Confinental, was Executive Managing
Director for Kennedy-Wilson Properties, Lid, where
he was responsible for the operations and leasing
of a 75 millicn square foot national portfolio of
office, retail, industrial, and apartment properties

» From 1980 to 1998, headed up Heitman Properfies,
Ltd. as President of Property Manogement




KEY CMCT SUBMARKET: LAKE MERRITT & OAKLAND CBD

CMCT In-Place Class A Asking
Rents!2 Rents?
$38.31 $53.04

FAVORABLE OFFICE DYNAMICS

Relative Value vs. San Francisco CBD (Class A asking rents):?
~ San Francisco - $74.44
- Lake Memitt - $53.04

Limited New Office Supply in Lake Merritt / Oakland CBD: Last
major office project completed in 20084

Proposition M: San Francisco office development limited to
875,000 square feet per year

AN IMPROVING COMMUNITY

Transportation: All six BART lines and every major Bay Area
highway run through Oakland

Amenities Base: Ooklond emerging as o "cool” place to live
and work

Residential Development:
—~ =11,000 new units in 2018-2020 (v. ~143,000 existing)*
- Residential Monthly Asking Renis?

+ San Francisco - 52,937

+ Oakland - 52,058

MF Y
B CrCT Frsieen

@ Lo rrectrreh

W O PA Panired nvsvTranh
R

| Eqiser Plaza Oiffice 534,284 F4.0% 3924
2101 Webster Sreet Office 471,337 99.3% 53875
1901 Hamison Streat Otfice 275,087 99.5% 13699
1333 Broodway Office 240.887 26.7% $35.74
2100 Fronkin Street Otfice 218,828 98.9% $39.50
Z Eaiser Plaza® Land

2353 Weabster Sraal Garage -

Tolal 1,738,423 IR 338.31




CMCT - RECENT ACQUISITIONS

BEVERLY HILLS

Acquisition Date

Afttributes

2440 Wilshire Boulevard
Beverly Hills, CA

January 2018

* High profile location in Beverly Hills at the
corner of Wilshire Blvd and Beverly Drive

. Adjr::cen‘r to the Four Seaqsons E-Eveﬂ\-’
Wilshire Hotel and Rodeo Drive

« Strong growth opportunity as below
market rents roll to market

Acquisition Date

Attributes

1130 Howard Street

SoMa District of San Francisco, CA

December 2017

» Located in vibrant neighborhood that
CIM believesis the preferred location for
many technology firms

« 100% leased with weighted average term
of ~& years'

+ Former concrete warehouse extensively
renovated in 2018 /2017
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DEBT AND PREFERRED STOCK SUMMARY! C MCT

Lean balance
12/3 2017 Amaorlizafion
(5in thousands)

Imlerest siruchure (fixed /

inferest Rate Maturity /

Marlgage
Srigdges variable etc.) Expiration Date

07100 2024 83,000 Fle]

2101 Webster Streal Fixed
1901 Harrison Street Fixed 07101 2024
Fiercl

260 Tow rsend Sireot 07 /0172026

Interest skruchure (fixed / Maturity / Utilizafion Maximum limit
Interest Rabe

Corporale Debi variable et ) Expirafion Date (4 in thousands) (5 in thouwsonds)

Unsecured Term Loan Foclity Variable r.'lgcdl 3.06%° 05,08/ 2022 170,000 MiA

Interest shructure (fixed / Maturity / Ouislanding TTM Fixed Charge

e C
Freferred Stock varioble efc.) Sl Expirafion Date  (5in thousands) Cowverage Ralio

Sefies L Fixerd 5.50% MIA 229,251 # 2.7ax
Tohal 5 241.39%

Exciudes: (o) 321,000,000 of secured borowings — govemmen! guorardeed loans, which represent sold loars thaf are freated of secured borowing bacause e loon soles did nol meef Ihe derecognifion

critera provided for in ASC 820-30, Secured Bomowing ond Colloteral, ond (b premiums. discounts ond debf Bsuance cosfs.

2 At December 31, 2017, the interest rales applicoble to the components of CiM Commercial’s Ursecured Credit Fociily were bosed on UBOR plus an opplicoble sprecd determined by Cidd Commercials
ratimurn everoge ralio. in Juese 2016, af outsfanding bomowings under fhe Undecured Credll Facility werse repoid. A December 31, 2017, 30 war oulsionding vnder the Unsecured Credif Foclily ond fhe
unuserd capocity on the Unsecured Credit Focilty, based on covenant resfrictions of December 31, 2017, was approaimately $200,000.000. in Jonwary 2018, 10000000 was bomowed wunder the Unsecuned
Credit Facilify, keawving § 190,000,000 of remaining unused copocify.

3 The inferest rate of the loon hal been affectively converled fo o fived rafe of 3168 wndl May 8, 2020 through inferest rale swaps.

4 QOuistanding Series A Prefered Stock represents fotal unils ued o of December 31, 20017 of 1,287, 149, e redemphions of 1.265 shares. fimes the siated value of $25.00 per shore, Gross proceeds are nol
nef of commissions, fees. allocated cosfs or discount,

5 Outstonding Senies L Frefermed fock represents fofol unifs ssued as of Decemnber 31, 2017 of 8,080.740 times the sfated value of J28.37 per shore. Gross proceeds are nof net of commissions. fees. ollocated

eodis of discount.
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CMCT OFFICE PORTFOLIO — TOP 10 TENANTS' C M C T

B

th &

Annvalized =ol
Llemie Renl

Crodil Raking
(341 |/ Moody's
Fich)

= ol Honbobile

o Arimaiiad Square Eenlabls

3 Lguaore
E
thoviands)ts enl Feel Feal

Explalon

U5, Pederal Gavemment Agencias Worous Ade | Ao | AAK 3

i gizer Foundation Health Pian, ne. 1 Kaiser Plaza [ 2101 Websder Adefefe BT 18,077 14.1% 448,857 141%
The Distvict of Columibia BP9 N Copitol Hrest AAJ AT [ AA a2 1,185 B7% 205,850 4.2%
Fardora Megia, ine. 2100 Fronkiin Strest/ 2101 Webstes/3801 5 Congrass Averus . 2018200 7153 5.46% 187,004 S.6%
Weds Forpo Bonic HA 1901 Herrison Streed Ade f &l f - NEAT 4,554 3.5% 131,134 5%
Farmars Group, Inc. ATED Wilkshing Bodevard ASA3T- any 3752 9% 143381 4.3%
Heghborhood Rainvesiment Corpornation 797 N Copitol Hreet -f-1- 2003 3,343 2.46% &7 411 20%
Save the Chifdren Federation. inc. 899 N Cogitol Hreet afufe a2 2,641 21% 5878 1.6%
Swinerton, Inc. 240 Tewnsend “f-t- 201820028 2,560 20% 37451 11%
AECOM Global i, LLE * 1333 Broodway BA S BaZ - 2018 2,430 1.9% 73061 %
Total tor Top Ten Tenants 80,088 A24T 1732072 580
Al Other Teranis 48,196 AR 1196621 357%
Yacant = 0.0% 193,363 5.5%
Total for Porftolio 5 128 264 T 3,322 054 100,065

Ag of December 31, 2017

Oithew fhan oo sef forfh in e fosinode below, represents gross monfhly bose renf, as of December 31, 2017, muifipded by fweive. This amount reflechs fofal cogh nent before abatemends. Whene
appicabie. gnnualted rent han been grossed up by odding anmuaized expense rembusements fo base renf.

1130 Howard Sireed won ocouired in December 2017, The onnualred renf o of December 31, 2017 for 12.%44 renlobie squone feel of he bulding it presentedf ueing the ocludal renfial income under o
signed ieass will o diférent lenant who & especiad 1o fals possection in Apd 2018 o ihe space i oocupead by ihe prior cwner ond annuolifed rend undesr fhe shorf-femm eose & de minme.

Repressnly sevan different ieomes af variows prodermes

Thiz tenant hevrrinafed is e affactive Janeary |1, m:a,mdmcmwdumwmsn,m,mmrmmemmar, 2007 O Cammencial anfersd infa
o fenysor lease agresman! with a difersnt fenan! for 51977 renfabis squars fesd, wiich wit debversd fo the fanan? on Janoary 1. 2016 Additionally, he new fenanl ot Soned of Sponon
agreement for oodibonal 14,515 rentabie squane feel. wisch i expecied o be delversd fo the fenant in June 2015 The onnualized reat per occupied squone foof from the prcs fenant o the new fenand
ham increased from £33 24 do 34500




POSITIVE LEASING TRENDS / MANAGEABLE LEASE EXPIRATIONS!' C M C T

Three Months Ended
31-Dec-17 30-5ep-17 30-Jun-17 31-Mar-17 31-Dec-14

Aﬂ ]
Number of Transactions 10 15 11 18 13
Rentable Square Feet 54,444 142319 48,573 76,404 &7 B4k

All - Recurring o

MNew Cash Rents per Square Foot® % 766 % 48,35 5053 % 4932 3% 4071
Expiring Cash Rents per Square Foot* $ 242 % 38.86 4480 % 978§ 37.28
Rentable Square Feet 38,588 134093 22510 &7.367 54,783
Cash Rent Spread 28% 24% 13% 24% 9%

20.6%
12.8%
1.3%
] I I '.ﬁ
] l
2020 2021 2022 2023

2018 a1y

1 8

2024 2025 2026 w07 Theraafter

For afl peniods presented. leosing oc fivity for the amsefs sold prior to December 31, 7017 i encieded

Based on ihe number of fenands hoving leases with ferms longer than hwelve monihs

Becumng mefncs excludes spoce thal was vacan for more fhan one year, reloled parfy leases, space wheve the previous lenanf was o reloled party. manth-fo-manth lecses and leases with the ongnal
farrm of less fhan fwehee months

Cosh renfs nepresent gross monfhiy base rent, multiphed by twehve. This amouwnt reflects total cosh rent before ocbofements. Where applicoble. onnualred rent hos been grosed up by odding omnualited
expand eimbusements fo base rend.

Critvar than as sef forth m the lootnole Delow. represents gross monthly bose renl. a3 of December J1. 2007, muthpeed by hwelve. Tha omowun' reffects fofal cosh renf before cbafements,. Where
applicoble. annuoied renf has been grossed up by odding annualioed expense reimbursements fo bose rend,

1130 Howard Sireel was accouired in Decambar 2017, The annualited renf o3 of December 3], 2017 for 12,044 renfoble soquane fesd of the bulding i presenfed wing he acfual rendal income under o
wgned eoie with o differant fenant who 5 expeched fo toke possesiion in Apnl 2018, a1 the spoce § cccupéed by the pror owner and annualzed renf uwsder the short-fenrm eode @ de minimi
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RECONCILIATIONS/IMPORTANT DISCLOSURES




NET OPERATING INCOME RECONCILIATIONS (1/4) C M C T

CiIM Commercial intermally evaluates the operating perormance and financial results of its segments based on segment net opearating income. which i defined os rental and
othar property incoma and expernse reimbursements less property reloted expensas aond excludes non-property income and axpanias, inlerest axpanse, depracialion and
amaortization, corporate related general and adminisirative expeanses, gain loss] on sale of real estate, impairment of real estale, ransaction cosks and provision for income
faxes. For the lending segment, we define net operafing income as inferest income, net of interest expense and general overhead expanses. Wa ako evaluate fhe operaling
performance and financial resulls of our operafing segments using cash basis net operafing iIncome (“Cash NOI"). We define Cash HOI as segment MOl adjusted fo exclude
the effect of the straight lining of rents, acquired above/below morket lease amortizafion and other adjustments required by GAAP,

Segment MO and Cash NOI are not measures of operating results or cash flows from operafing acliviies os measured by GAAF and should not be considered altematives to
income from confiruing operations. or to cash flows as a measure of liquidity, or a3 an indicaion of our performance or of cur ability fo poy dividends. Companies may not
colculoie segment NOI or Cash NG| in he same mannes, We consider segment NOI and Cash MO 1o be welul performance measwes 1o invesion and manogement
becouse, when compoaned ocross penoads, fhey reflect the revenues ond experses direcily associated with owning and aperating ow properties and the impact o operotions
from ends in occupancy rates, rental rales ond operaling cosks, providing o perspechive not mmediately apporent from income fom confinuing operations, Addiionally, we
balieve that Cash NOI is helphd 1o invasions because it elminabes straight line rent and other non-cash adustmeants 1o revenue and expansas. Below is a reconcibaion of Cash
MO to segment net operating income and net incorme for 2014-2017.

Twalve Monthis Ended December 31, 2017

Office  Mulffamily Halel Lending Tabal
(i Phousends, unauwdied)

Cosh MOH 3 mR.ya % 5810 % 13448 % 52903 % V27 447
Dedered rent ond amaortization of infangible asels. lobifkes and leate nducermeants 2.255 [B4) 3 - 2172
Straight ine rent, below-marke! ground lease and omodization of nlangble assels (=%l (278) - a0 | 1.08%)
Lecre tamminaglion ncorme [118) - - - (118§

Sogment Het Openating Incomea 3 04222 % 5448 % 1384% % 5333 % 128,452
Agsal monogement and other fees 1o reloted porties [26.787)
IPlares ] expanie [35.524)
Genaral ond adminstrative [3.008)
Traraachon costs [h.880
Depreciation and amod zation [58.354)
Impaimaent of recl esfate (13100
Gan on soke of real esiate 01,737

Incoms from confirung operalions belone proveion for noome faxes 381,134
Prowvision for income toxes 1.374)

Mat incorms e Tse

Het income aftibulable fo noncontroling inferssts 121}

Hat income attibulable to the Company 5 amwaar
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NET OPERATING INCOME RECONCILIATIONS (2/4)

Ceash MO
Deferad rent ond amertzotion of infongbées assefs. kabilfes and lease inducements
Straight ine rent, below-market ground lease and emordiation of nfangkle ossets
Leose termination ncome
Segmant Net Operating Incoms
Agiel monagarmenl and ol ber lees fo maled porties
Inferest supense
Genaml and adminitrative
Trarsastion cosls
Depreciation and amortzotion
Gain on soke of real estale
Ircome from contiruing operations belome provision lor ncome 1azes
Proviion for income fares
Hat incomms frem conlimuang operalion
Dscontinued operations
Income from operations of cssets held for sole
Hal incoms frem deconlinued operation
Mt income
Hat income attibudable fo noncontroling inferasts
Heal income aftibudable to the Company

Cowh MOI
Defemed rent ond amortization of infongibls alsels. kobdes and leale nducerants
Bod debf expene
Straight ine rent, below-market ground lecse and emodizotion of nfongile csets
Segment et Openating Incomea
Agzal monogament ond other fees fo eloted porties
Infermsl eapense
General and adminafrofee
Trarsaction costs
Deprecialion and armod zation
Gain on sole of real esiate
Income from conlinuing operalions
Proveon for ncome faxes
Hat income from continuing opaeralions
Dscontinued operation
Incomes from operation of aisets held for saoke
Gain on dasposition of ossels held for sole
Hat incoms frem decontinued operalion
Hal incoma
Hat income attibulable to noncontroling inferasts
Hetl incoms attibuiable bo the Company

Twelve Montha Ended Decembaer 31, 2014

CMCT

Office Mutfifamily Hobel
|in thowsandy, unoudited)

448 §

6467

(1.249)
118

Lending

Tokal

8583 %
8]
{351)

15917 %
3

"

4,522 §

34

128,470
£.584

[1.786)
118

]

04784 §

7946 §

15920 %

4556 §

133,406
(30.327)
[32.B48)
[4.231)
(380}
(71,948

IPE56

32358

1.&44)

Twelvs Months Ended December 31. 2015
Mutifam

7 3
4,485
510}
{1.282)

Lending

302

Tokal

[in thousands, unawdied)

£758 %
344

[351]

19,458 %
F

1850 %

|66

131,848
4835
5104
[1.859)

107,485 %

4,553 §

19,452 %

74 5

134,294
[298.31%)
{22.785)
|&.421)
|1.382)
[72.341)

092

4518
BiD&
&112

13,140

5151

§

18.271
24,403

— 1]
24.372
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NET OPERATING INCOME RECONCILIATIONS (3/4)

Coth MO
Defarad rent ond amortzotion of intongbée ossefs. obifes and lease nducemants
Straight ine rent, befow-market ground lease and omordzotion of nfangile ossets
Segment Net Cperating Income
Assel monagament and other fees o related porties
Inferesl eapense
General and adminatrofive
Trarsoction costs
Deprecialion and armo golion
Borgoin purchose gain
Inconn from conlimuing operalion
Proe Bion lor neame Laxes
Hat income from continuing cperations
Dacontinued operalion
Income from opsrations of asseds held for sake
Hat income frem dicontinued cperafions
Hal incoms
Het income attibulable fo noncontroling nferssts
Mat income attibutable fo the Company

Twelve Montha Ended Decembaer 31, 2014

CMCT

]

Office Mutifamily Hobel

Lending

Tokal

100,643
5.143
(.38

¥

[in thousands. unaudied)

4827 3§
4]
[551]

1639% §
3

1813

[ 26)

5 125502
5187
[1.872)

]

104,71

3

4317 %

14,402 %

1,787

$ 13T
(282
{19.073)
{5,453
11.563)
[49.047)
4918

13747

40

1318

_ L5
11,455
24,578
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NET OPERATING INCOME RECONCILIATIONS (4/4)

[$ in thousands)
(Unaudited)

Twelve Months Ended
Decermber 31, 2014 Decermber 31, 2017

MNet income attibutable to the company $ 34,547 ) 379.73%7
Total GAAP NOI % 133,406 % 128,452
Less GAAFP NOI from assets sold prior to December 31, 2017 43,589 28,104

Pro-forma GAAP NOI % 89.817 3 100,348




IMPORTANT DISCLOSURES C M C T

Assefs Owned and Operated

“Aszals Owned and Operated™ represents (i) (o) for real assels, the aggregale fotal gross assels (GAV] al fair value, including the shaves of such assels owned By joint venfure
partners and co-investments, owned and aperated by CIM on behaif of partners (including where CIM invests alongside for ifs own accounl] and co-investors, whether or nof
Cin has investment discretion or [b) for operafing companies. the aggregate GAV less debl, including the shaves of such assefs owned by joint venture partners and co-
investments, owned and operated by CiM on behalf of partners (including where CIM invests alongside for ifs own occount] and co-investars, whefher or nof CIM has investment
discrefion {not in duphication of the assets described in (i)fa]). pius [ii] the aggregate unfunded commitments. as of December 31, 2017 [fhe “Reporf Date”]. The GAV is
calcwated in accordance with LS. generally occepted occounting principles on a fair value basis (fhe “Book Valve"] and generally represents the investment's third-party
appraised value as reported within the applicabie fund's unaudited financial statemenis as of the Report Date, but in the case of CiIM's Cole Net-Lease Assef strategy described
below GAV or Book Value generally represents undepreciated cost (os reflected in SEC-filed financial statements) oz of September 30, 2017, The only investment cumently held
by CIM REIT (a3 defined below] consists of shares of our Commen Stock: the Book Valve of CIM REIT is determined by assuming the underlying assets of CMCT are fguidated
based upon the thind-party oppralsed value, CIM does not presently view the markel price of our Common Stock fo be o mearinglu! indication of the fair value of CIM REIT's
interest in CMCT due to the fact thal the publicly-froded shores of our Common Sfock represent less than 4% of the oulstanding Common Stock of CMCT and are fhinly-froded.
Assels Owned and Operaled abso includes the assels owned/operaled by CM's Cole Nel-Lease Assel siralegy [farmery Cole Capilall. which was under coniract o be acquired
by a Cid affifale as of the Report Date and subsequently closed on February 1, 2018, The assels ownedfoperaled by CiM"s Cole Nel-Lease Assel shralegy represent
approximately §7.6 bilion of CiM’s reporfed Assefs Owned and Operated of $27.5 bilion. Equity Owned and Operated. representing the NAV (as defined below) before
incentive fee allocation, plus binding unfunded commitments, is $15.5 bilion as of the Report Date. NAV is based upon the aggregate amounts thal would be distibulabile
assuming a “hypathetical iguidation”™ an the date of determination. assuming fthat: [x] investiments are sald af their Book Value (as defined above); [v] debls are paid and other
assefs are collected: ond (z] appropriate adjustments andfor allocations between equily investors are made in accordance with applicable docwments, in each case as
determined in occordance with opplicable accounting guidance. Assefs Owned and Operated for ClMT Parfners, LP. [which represenfs assefs under management]. o
perpetuai-iife real estate debt fund, is $0.3 bion as of the Report Date and Equity Owned and Operated for CMMT Partners, LP. fwhich represents equity wnder management), is
$0.3 bilion s of the Report Date,

Net Assel Value

As of December 31, 2017, we haove eslabished an eslimated NAV per share of Comman Slock of $23.95, Neither FINRA nar the SEC provides rules on the methodology we must
wie fo determing our estimalted NAV per share, The determination of estimoated NAV invalves a number of subyjechive olsumplions, estimales and judgments thal may nol be
accuale or complete, We bafieve there i3 no established proclice amang public REM: for calculating estimated MAV, Differen! firms using diferent property-specific, general real
eslate, capital markels. economic and other assumplions. eslimates and judgments cowld derve an estimated NAV that is sgnificantly different from our estimated NAV. Thus,
other public RET:" methadologies wed o calculafe esfimated NAV may differ matedally from ows. Addiionally, the estimaled NAV does nof give effect fo changes in value,
investment activifies, capital activities. indebfedness levels, and other various activities occuming affer December 31, 2017 that wouwld have an impact an aur esfimated NAV.

The esfimated MAV per share of §23.94 was colcuiafed relying in part on appraisals of ow real esfate assefs and the assefs of ow lending segment. The table “Esfimated Nef Assef
Value™ on poge & sefs forth the material ifems included in fthe colculgtion of ow estimated NAY. We engoged vanous fhird party appraisal firms to perform oppraisals of ouwr real
estate assets and the asets of ow lending segment as of December 31, 2017, Excepf for one office property acquired in December 2017, which was based on the purchase
price (including fransecfion cosis that were copitolzed and asumption of liobilfes) negotiated with the unreiafed third-parfy seller, the far volues of ow investiments in real
estale were based on appralsals oblained a3 of December 31, 2007, The fair values of the assets of ow lending segment were based on an appraisal obioined as of December
30, 2017,

The December 31, 2017 oppraisals were performed in accordance with standards sel forth by the amenican insfitute of Certified Public Accouwntants. Eoch of ow appraisals weane
prepared by personnel who are subject to and in compliance with the code of professional ethics and the standards of professional conduct sel forth by the cerlificalion
pragrams of the professional oppraisal organizations of which they are members.
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