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Item 8.01 Other Events.

On October 5, 2018, CIM Commercial Trust Corporation (the “Company”) published a presentation to provide a strategic update to its
investors (the “Update”). The Update describes a potential recapitalization (the “Potential Recapitalization) that the Company is
considering in order to, among other things, provide its shareholders with liquidity approximating the net asset value per share of the
common stock, par value $0.001 per share, of the Company (the “Common Stock”) and improve the trading volume and liquidity of
the Common Stock. The Potential Recapitalization involves a series of potential transactions as described in the Update. There can be
no guarantee that the Potential Recapitalization will occur or, if it occurs, that any or all of its components will occur in the form or
manner described in the Update.

A copy of the Update is attached to this Form 8-K as Exhibit 99.1 and is incorporated by reference herein. Additionally, the Company
has posted a copy of its Update on its Shareholder Relations page at http://shareholders.cimcommercial.com/.

The information in this Item 8.01 and Exhibit 99.1 are being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor
shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the
Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description
99.1 Strategic Update Presentation. dated October 5, 2018.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.

Date: October 5, 2018
CIM COMMERCIAL TRUST CORPORATION

By: /s/ David Thompson

David Thompson, Chief Financial Officer
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Free Writing Prospectus. Filed Pursuant to Rule 433 | Dated October 5, 2018 | Registration Statement Nos. 333-203639; 333-210880; 333-227707

CIM Commercial Trust Corporation (“CMCT”, “CIM Commercial”’, the “Company”) has filed registration statements (including prospectuses and prospectus supplements) with the Securities
and Exchange Commission (the “SEC”) and the Israel Securities Authority (“ISA”) for the offerings to which this communication relates. Before you invest, you should read the prospectuses
and the prospectus supplements in those registration statements and other documents the Company has filed with the SEC and the ISA for more complete information about the Company

and the offerings. You may get these documents for free by visiting the Company’s website at http://shareholders.cimcommercial.com/. Alternatively, you may request to receive a prospectus
by calling toll-free at 1-866-341-2653.

You may also access the applicable prospectus for free on the SEC website at www.sec.gov or https://www.tase.co.il/en the as follows:

» Post-Effective Amendment No. 3 to Form S-11 on Form S-3, dated January 9, 2018, relating to Registration Statement No. 333-203639 (ISA: January 10, 2018, ref: 2018-02-0003273)
» Prospectus, dated April 13, 2018, relating to Registration Statement No. 333-210880, and Supplement No. 1 thereto, dated May 14, 2018 (ISA: May 15, 2018, ref: 2018-02-048169)

» Registration Statement on Form S-4, dated October 5, 2018 (Reg. No 333-227707)

Tender Offer. The proposed exchange offer (the “Proposed Exchange Offer”) involving CMCT’s Series L Preferred Stock described in these materials has not yet commenced. This
communication is for informational purposes only and shall not constitute an offer to buy or the solicitation of an offer to sell any securities of the Company, nor shall there be any sale of such
securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
Prior to any commencement of the Proposed Exchange Offer, the Company will file with the SEC a tender offer statement on Schedule TO, including an offer to purchase, a letter of
transmittal and related documents. PRIOR TO MAKING ANY DECISION WITH RESPECT TO THE PROPOSED EXCHANGE OFFER, STOCKHOLDERS ARE URGED TO CAREFULLY
READ THOSE MATERIALS, WHEN AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION REGARDING THE PROPOSED EXCHANGE OFFER. Copies of materials
relating to the Proposed Exchange Offer that the Company files with the SEC may be accessed free of charge through the SEC’s website at www.sec.gov or our website at
http://shareholders.cimcommercial.com/sec-filings.

| ©2018 CIM Group | CIM Commercial Trust Corporation



Important Disclosures CMCT

Forward-looking Statements.

The information set forth herein contains “forward-looking statements.” You can identify these statements by the fact that they do not
relate strictly to historical or current facts or they discuss the business and affairs of CIM Commercial on a prospective basis. Further,
statements that include words such as "may,” "will," "project,” "might,” "expect,” "believe,” "anticipate,” “intend,” "could,” "would,”

"estimate,” "continue,” "pursue,” “potential,” “forecast,” “target,” “estimate” or "should” or the negative or other words or expressions of

similar meaning, may identify forward-looking statements.

CIM Commercial bases these forward-looking statements on particular assumptions that it has made in light of its experience, as well
as its perception of expected future developments and other factors that it believes are appropriate under the circumstances. These
forward-looking statements are necessarily estimates reflecting the judgment of CIM Commercial and involve a number of risks and
uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements. These
forward-looking statements are subject to risks, uncertainties and other factors, including those set forth in CIM Commercial's Annual
Report on Form 10-K for the fiscal year ended December 31, 2017, the Registration Statement on Form 5-11 (Reg. No. 333-210880)
relating to the Series A Preferred Stock, the Registration Statement on Form S-3 (Reg. No, 333-203639) relating to the sale of common
stock by a selling shareholder, and the Registration Statement on Form S-4 (Reg. Mo. 333-227707) relating to the potential exchange
offer for Series L Preferred Stock.

As you read and consider the information herein, you are cautioned to not place undue reliance on these forward-looking statements.
These statements are not guarantees of performance or results and speak only as of the date hereof. These forward-looking
statements involve risks, uncertainties and assumptions. In light of these risks and uncertainties, there can be no assurance that the
results and events contemplated by the forward-looking statements contained herein will in fact transpire. Mew factors emerge from
time to time, and it is not possible for CIM Commercial to predict all of them. Nor can CIM Commercial assess the impact of each such
factor or the extent to which any factor, or combination of factors may cause results to differ materially from those contained in any
forward-looking statement. CIM Commercial undertakes no obligation to publicly update or release any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except
as required by law.

| Sl i Group T CIW Commercial Trust Corporabion
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Post-Potential Recapitalization Summary CMCT

» CMCT would remain principally focused on Class A and creative office assets and also may participate more actively in
other CIM Group urban real estate strategies and product types in order to broaden CMCT's participation in CIM Group's
$29.1 billion' platform and capabilities for the benefit of all classes of stockholders

» Potential recapitalization plan unlocks embedded value and enhances growth prospects & trading liquidity

As of 6/30/2018 Actual Pro Forma®
Debt as % of total capitalization®* 32% 4%
Target common equity 45%

CMCT officers and directors 2% 6%
Public float 4% %
Index eligibility No Yes®
Total net assets™* $1.9 billion $0.6 billion
E;t*n;iﬂmn:émg!gawdlahlaiu $1.0 billion $0.3 billion

» Same-store growth NOI CAGR Target of 4% - 6% through 20237

» Same-store growth without development and accretive acquisitions implies illustrative 2023 net asset value of >$450 million
(~$35 per share) from pro forma net asset value of ~$297 million (~$23 per share)?

A of June 30, 2018 See Importan] Deciotuse” itating on page 10 and, n patculsr, S wecion ‘Asssts Dwned ard Operated” for addional detals

See "imporiant Dheclosures’ starbng on page 18, and, in pardcular, "CMCT Peo Forma Capdal Struciore and CRCT Pra Forma Portioko

Based on lar value. Ses "imponiant Disclosures” sianing on page 10 and, in paricular, "Nel Assel Value,” wilh respect 1o B maihosslogy of the caloulabion of fair vakee

For B purposs of the calculeton, debl o teken & face valus and sachaies secued borowings, SRA Tia) loan-bhecked notes, delsred francng costs on our debl, and premiuens and dacsunts on oot debl, prafemed siock s laken §l medempton valus, and
common equty is reduced by e difference bebween the face value and e carmng vaiue of owr debd. defemed francng costs on cur debl, and the dfference between T edempton wilue and camying value of prefemed wock

Total Mel Assels represents Iolal asseis nel of oiner Ralsines, SEA Tia) an-backed notes, and secuned DorTrsings

Repredants 10l cormmas aguatly riduced by the dffsmence Between B lecs viles Srd the 2arrying valus of Sur Sabl, defermed Enanting Sodts on oul dabl, and the diffisancs bedwesn tha iederebon valus ahd B clefying value of ol phaleed alsck
Based on cash and segrment M0 Exchades potential fom development of anesdy owned sfes

Sea 'Posi-Folental Aecap: Grows Focused in Galwsay Marksts” staring on page 10 and “imporiant Disclosures” starting on page 18 and, in partcular, "Net Assat 'Valee,” with respact o T methodology of the calculation of HAY of CRICT. The ilusratve
AN par shane 81 2023 5 bsed 0n & numbed of SSMTFRGonS, INCluding am incredds in MO @i 5% per yalr, and wiing the anticipaied capial sinuctune of CMCT mrredialely lollowing T polenial secapializaion (which s difisnent from CMCT s tanget cagstal
alfuches). Any chsfged in thess sisumpbons will affect the abibly of CMCT 1o achiss the iluiiaive ANV pai ibans. These can ba no guaranies Thatl CMCT will be sble to acheies MO growdh of 5% g pea. s sddtion as decuised on page 0, CUMCT s
Rargeting a capdal siruchune that s diffesent from CMCT s curent capial stnaciure

Asgurras CMCT Comnmon ok 1o added io ihe CREP LS Equity Index, Russall 2000, MSCI US. Rsal Estate wnd SAP EmalCap 800 lollovwing B polenial secapializaiion, shich, iogethes with oiher rassons, is sspecied o maks CMCT Correnon Stock
wligible for incluiion on such ndices by inchasiing it pubbc Nast. Theee ik no guirsnies thal the potential ecagtalitason, B inclusion of CRMICT Common Siock i such mdices o incrassed public Noat will ocour

aaaaa FOUC | EE0V8CHAGroup | CMCT CIM Commaencial Trust Corporation
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Potential Recap Plan Unlocks Value, Positions CMCT for Growth CMCT

Highlights of Potential Recapitalization Plan CMCT is Exploring to Unlock Embedded Value and Enhance Growth
Prospects & Trading Liquidity

» Monetize stabilized assets in Oakland, San Francisco and Washington DC to unlock embedded value that has
been created since 2005 (10 assets totaling 2.7 million square feet)

Unlock Embedded » Use net proceeds from asset sales (after repaying all senior corporate debt) and cash on hand for return of
Value Through capital to common stockholders for consideration approximating MAV (~$23 per share as of June 30, 2018)"

Targeted Asset Sales : ' . , .
argeled Assel sales » Certain officers and directors of CMCT have expressed a willingness to reinvest their aggregate pro rata share

of all net proceeds received by CIM Group and its affiliated entities from the return of capital event estimated to
be ~%11 million into newly issued common shares

» CMCT officers and directors would own ~6% of CMCT following the potential recapitalization®

» Following the potential recapitalization, CMCT would have total net assets at fair value of ~$607 million®*® with
operating properties in Los Angeles, San Francisco, Sacramento and Austin; aggregate in-place rents on
remaining office properties well below market and approximately $592 million in real estate assets at fair value®

Prospects and ~£16 million invested in real estate loans at fair value3®

Enhance Growth

» CMCT would maintain attractive development opportunities in Oakland, Austin, Washington DC, and Sacramento
» CMCT would target same-store NOI CAGR of 4% - 6% through 20234

Afler friction costs. Ses “Estimabed Net Asset Value & NO| Forecast Reconciliation” on page 18 and “MNel Asset Value™ under “importart Disclosures” stanting on page 18, with respect to the methodology of
tha calculation of MAY of CMCT

Prior o the sxchangs offer, Estimale based on assumplion all holders of Commion Siock receis & retum of capital pro rata,  Actual repurchasa prics will b negotiated and approvesd by @ committes of
CMCT s Indepandent Direclons. See “Important Disclosunes” starting on page 18, and, in particular, "“CMCT Pro Forma Capital Structure and CMCT Pro Farma Portfolio.”

Sea “Importan Diackosises” alamng on page 19, and, in particular, “Nal Asasl Value™ and "CMCT Pro Fonma Capial Siruchune and CMCT Pro Forma Portfeha,”

Based on cash and segment NOL Excludes potential from development of already owned sites

Represents iotal asssls net of other Kabilibes, SBA T(a) loan-backed nobes, and secured borrowings

Rapredants loans recehable ned of sscured bamowngs and SBA Tia) laan-backed notes

| Sl Ol Group | CMCT CIMC Trust Corp
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Potential Recap Plan Unlocks Value, Positions CMCT for Growth e CMCT

» CIM Group has expressed an intent to dissolve CIM REIT! (which holds ~95% of CMCT's outstanding Common
Stock?) concurrently with the potential recapitalization of CMCT and distribute any shares of CMCT Common
Stock then held by it to CIM REIT's 27 institutional partners

» CMCT's public float would increase to ~94% (from ~4%), which is expected to improve trading volume and make

CMCT Common Stock eligible for inclusion in in several indices
Improve Trading

Liquidity » CMCT estimates that it will be added to certain stock indices and, if so added, ~25%-30% of its outstanding
Common Stock should be held by passive funds tracking such indices within 12 months following the completion
of the potential recapitalization®

» Increased public float and trading liquidity would benefit all preferred and common stockholders and improve
CMCT's access to capital (float could improve further a result of the potential exchange offer — see below)

» Continue to target capital structure consisting of 45% common equity*
» Anficipate no senior debt in place immediately following the potential recapitalization; plan to maintain long-term

Flexible Capital » Target capital structure would utilize revolving debt only as a bridge for investments and working capital until it

Structure can be replaced with the issuance of common or preferred stock

» Offer Series L stockholders specified alternatives following the completion of the potential recapitalization (see
page 16); evaluating options for Series A stockholders

» Re-evaluate Common Stock dividend policy after potential recapitalization

1. CMCT was the product of a merger (the “Maerger”) between a rewly formed subsidiary of CiM Urban REIT, LLC ("CIM REIT"}, a fund operated by CIM, and PMC Comemercial Trust, a publicly traded real estate imastment
e ir Q1 2014
I 30, 2018
Assumas CMCT Common Siock is added o the CRSP LIS Equity Index, Russaell 2000, M5C) L5 Real Estate and 58P SmaliCap 800 following the polential necapitalization, which, ingether with othar reasons, is axpecied bo
make CMCT Comman Stock eligibile for inclusson on such indeces by mcreasing i public floal. Thene is o guarantes thal the potential recapitalization, the inclusion of CMCT Commen Stock in such indices or increasesd public
float will occus
Basad on fair value. Sea “important Disclosures” starting on page 19 and, in particular, "Not Assat Valse,” with respact 1o tha mathodology of tha caloulation of fair valus

e | CONB C Group | CMCT CIM G Trust Corp 5




Anticipated Benefits for Preferred Stockholders CMCT

Capital Structure'23
» Immediately following the potential recapitalization, preferred
stockholders would move to a more senior position as a result of the
repayment of all mortgages and senior unsecured corporate debt

(using proceeds from asset sales)’ 4% Debt

'l

June 30, 2018 Pro forma

» Debt-to-total capitalization would decline to ~4% (from 32%:)12.3

» Significantly increased public float would improve trading liquidity of
Common Stock, which is beneficial to preferred stockholders in the
event shares are redeemed in exchange for common shares

» Increased liquidity in Common Stock would improve CMCT's access
to capital

® Commaon Equity  m Preferred Equity  m Delt

1. Mo assurance can be made hat CMCT will nol incur debt having rights senior i our prefiermed slock in the fulee

2. The calcutalion of debl-lo-tolal capitalization is based on fair valus. Sea “imponant Disclosures” staming on page 19 and, in pamiculsr, “Nel Azsel Value,” wilh respact (o the methodokagy of b calcutation ol faie
value, For the purpose of the calculation, debt is taken o face value and secludes secured bomowings, S84 T(a) loan-backed noles, defermed financing costs on our debl, and premiums and discounts on gur
debit; preferred stock is taken al redemption value; and common equity &S reduced by the difference botwesn the face value and the carrying value of our debl, deferred financing costs on owr debt, and the
diffesrence batwean the redemplion value and carrying value of preferred stock.

3. See "Important Disclosures” starting on page 19 and, in particulas, "CMCT Pro Forma Capital Structure and CMCT Pro Forma Portfolio.”

s cmgroup oo | SRR Gl Group | CMCT CIM Commercial Trust Corporation
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Performance Since Launch of CMCT CMCT

Active and Strategic Portfolio Management to Maximize Returns to Stockholders

Cumulative Return from Dividends'? Cumulative Return from Change in MAV per Shara2?

CMCT

4%
0%
3I0%
0% CMCT
. 20% Office
REITs °
0% Us Office o
REITs 4
0% 0%
s {10%)
20% 20%
R O TR N I . T, R T, R, R R T I . .
LR e A g Ml P Pt gl P A g E R R R R A A R R
o8 WP 9 o T 5 o b W P o8 WP 0 T 5F 0P T P T 0 P

Relwn based on cumulative reguiar and special dividends on publicly beld shares since March 31, 2014, divided by initial net assed value ("NAVT), from March 31, 2074 to Jurs 30, 2018

Saa “Impofant Declosures” slaming on pas 19, and, in particular, "Nal Assel Value® with respect 1o the malhodalogy of the caleulaton of NAY of CUCT

Ratismis based on changs in MAV per share from March 31, 2014 to Juna 30, 2018

“U.5. Office REITs" reflects the weighted avwerage historical stock price and AV performance of the companiss inchuded in the SNL US REIT Office Index as of Jure 30, 2018 based, for all periods indicabed, on the
waighls atiribided o aach such company by such index as of June 30, Z018, Tha SHL US REIT Offce Index 18 an wibax of certain publicly iraded ofos REITS in the United Slates. The characierialics of the poritolios of
assats of such companies included in "U.%, Oifice REITs" may differ significantly from the characterstics of CMCT's portfolio of assets, "5, Office REITs" may thersfore not be an appropriate benchmark for the
perfarmance of CMCT. Past performance is not a guarantes of future results. The dala vsed in this chant is desived from SHL and Blings with the U2, Sscurilies and Exchange Commission

s cimgroup oo | SRR G Goup | CMCT CIM Commercial Trust Corporation
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Performance Since Launch of CMCT CMCT

[Cont"d)

Active and Strategic Portfolio Management to Maximize Returns to Stockholders

Total Return Based on NAV!.Z Total Return Based on Stock Price’
A Stock Price + Dividends
A NAY per Share + Dividends
50% 50%
4% CMCT s
o U Office o
REITs 3
20% 20%
us
1% 10% Office
REITs °
0% 0%
o e CMCT
0% (20%)
0% 30%)
0%) 4o
50%)
b o '\ ale '«5’ pd [5'3'*] x‘fa \b &° o o 'C'- s
g o WL 57 L

PP AP B PC N P O N

Total retum includes changes in stock prics o net assel value (“MAVT) por shans, as applicable, and includes all dividends declared and paid with respact to the Company's publicly hald Commaon Stock from March 31,
2074 1o June 30, 2018

Sea “Imponan Declosises” slaming on page 19, and, in particular, “Nel Assal Valua™ with respect o the mathadology of the calculaton of NAY of CMCT

U5, Office REITs" refiscts the weighted avarage historical stock prics ardd NAY perfarmance of the companies included in the SML LS REIT Office Index as of Junae 20, 2018 based, for ol paricds indicated, on the
waights attributed 1o each such company by such indes as of June 30, 2018, The SNL US REIT Office Index is an index of certain publicly traded ofice REITs in the Uinited States. The characleristics of the portiolics of
anasls ol such companas meluded in "5 OMlice REIMs" may difler sighilicantly Inom tha characianstica of CMCT s porfobs of assats. "LULS. OMice REIT:" may therslore mal be an approprials banchmadk foar he
porformance of CMCT. Past performance is not 8 guarantes of future results. Tha data wsed in this chart is dorived from SNL and fillngs with the U.S. Sscurities and Exchangs Commission

s comgroup oo | SRR G Goup | CMCT CIM Commercial Trust Corporation



Post-Potential Recap: Attractive, Flexible Capital Structure CMCT

Target Capital Structure

Real estate imvestments, fair value 5 501.9

Loans receivable, net’ 15,8 EE‘T ag

Proceeds from new common shares acquired by ceriain CMCT el

oficers and direciors 10.8 Equity, 55% Em?‘f;%
Other net assets (liabilities)’ (11.5)

Total net assets ] 607.0

Junior subordinated notes, at face value 5 271 A%

Preferred stock, al redemplion value 283.0 4T%

Common equity 2069 45%

Total llabilities and egquity 3 607.0 100%

As of June 30, 2018, Debd is taken ol face value and excludes secured bomowengs, SBA T{a) loan-backed ndles, dafemad linancing cosls on 0w debl, and premiums and dEcounts on gur debl; prefermed stock is taken

ot redemption value; and common equity is reduced by the difference between the face value and the carrying value of our debt, deferred financing costs: on our debt, and the difference between the redemption value
i g value of prafered stock. Ses “Impontant Disclosures” starling on page 10 and, in particular, "CMCT Pro Forma Capital Structure and CMCT Pro Forma Portiolic.”

masganabla, nel represents bans recaiable el of sacuned bofrowings and SBA T{a) lcan-backed noles

C-"'m nied @ssets (Rabilibes ) represants botal assats of CMCT ret of other kabilities

| @018 G Group | CMCTCIMG Trust Corp
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Post-Potential Recap: Growth Focused in Gateway Markets CMCT

#» Targeting same-store NOI CAGR of 4% - 6% through 2023"

» Excludes potential development opportunities in Oakland, Austin, Washington DC and Sacramento as well as accretive acquisitions
with incremental funding from sales of common stock and preferred stock

lllustrative NAV?#
(Same-Store Targel NOI CAGR of 4%-6%)"?

EXCLUDES UPSIDE FROM DIVIDENDS, DEVELOPMENT & ACCRETIVE
ACOUISITIONS

Five Year Same Store Growth Target

~3§35

Estimated

NAW® |
Pro forma Common
NOF Share

Based on cash and segment NOI. Excludes potential from development of already owned sites pobential recapitalization (which is different from CMCT s target capital structune). Any changes in
Represanis pro Toima cash and segmen] MO Tollowing he polemlial recapializaton hess assumplions will aflect tha ability of CMCT [0 achive the illusiralive NAY per shara, Theame can
San “Important Disclosures” starting on page 19, and, in paricular, “Net Assel Value'® b no guaranies thatl CMCT will ba abde 10 achies NO| growth of 5% par yaar, In addition, as

The illustrative MAY per share at 2023 is based on a number of assumptions, inchuding an increass in discussed on page 9, CMCT is targeting a capital structure that is. different from CMCT s current

MO at 5% par year, and usang the anlicipaled capital siruciure of CMCT immediataly lollowing e capital Slrciune

mgroup oo | EE0NE G Group | CMCT CIM Commercial Trust Corporation
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Post-Potential Recap: Growth Focused in Gateway Markets

As of June 30, 2018

CMCT

Attractive Potential Development Pipeline

Development
Fotanial
Rantabie
Lacalion Sulb-Mar kel Square Feel Product
Dakland, CA
. 425,000-
Merritt Offi
2 Kaiser Plaza Lake Me 800,000 ce
Washington, DC
i
01 N Capitol Sreet Capital Hill INT::O Officed M ultitam iy
Bustin, TX
3601 SCongress Avenue South 42,000 Office
Sacramento, GA
Sherslon Grand Hotel Downtown/Midtawn NI Hotel

Parking Garage & Retad

Growth Focused Portfolio
Oifice
Annuahkzed
Fen okl Fen Par
Lozakicn Subs-Markt Square Foot Occupied SF
San Francisco, CA
1130 Howard Sroot South of Market 21,154 5 Ba.ED
Los Angeles, CA
11620 VWilshire Boubevard WWest Los Angeles 194,659 0.3
ATS0Wilsh wré Bou lésard M id Wilshee 143,381 26.84
11600 Wiishire Boubevard Wt Los Angeles 589 5285
‘BAB0 Wiish ire Boulevard Beverly Hills 93335 933
Limvid b laide Mad s Cantar Wt Los Angeles 32428 43185
Mustin, TX
3E01 S Congress Avenue South 181,885 MEa
Total Office Partfolia 724,788 4
Hotel & Parking
Location Sub-Market Foams v PR
Bacramento, T
Sheraton Grand Hotel Diovanniownd W idt owsen 503 £ 141.10
Sheraton Grand Holel Parking Garage " T . .

4 Retail

1 Represents gross monthly base rent, as of June 30, 2018, multiplied by twebm. The amount reflects total cash rent before abaloments. YWherne applicable, annualized rent has been grossed up by adding annualized
gapenss reimbursements 1o base rent. Annualized renl for cerain office propeies moledes renl attributable 1o relail

SV CHTHPOUE 1| S8 O Group | CMCT CIM Commercial Trust Corporabion

2 Raprasanls railng 6-month RenwPAR a8 of June 30, 2018, cabzilated by diiding the amaunl of room revednis By the mimbar of sailable raoms.
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Broaden CMCT’s Participation in CIM’s Platform

CIM

Community Focused Strategies

CMCT

Urban Real Assets National Credit
Infrastructure & Real Estate Real Estate

Stabilized
Equity

Value-add

Equity

Opportunistic
Equity

MNet-lease Debt

& w W

CIM Commercial Trust
Publicly Listed REIT
MASDAC: CMCT | TASE: CMCT
Predecessor formed in 2005

s cimgroup oo | SRS G Goup | CMCT CIM Commercial Trust Corporation
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Broaden CMCT’s Participation in CIM’s Platform

1

CIM is a community-focused real estate and infrastructure owner, operator and lender. By utilizing their
in-house expertise, we create value in our assets, which benefit our investors, and ultimately benefit the

community.

Established

Strategies

Vertically-Integrated

Organization

Office Locations

Partners & Co-Investors

Established in 1994 as an integrated owner and opearator of real assets

Community-focused urban real assets (real estate and infrastructura) in communities qualified by
CIM and national credit (net-lease and debt) platforms

Multi-disciplinary expertise and in-house research, acquisition, credit analysis, development,
finance, leasing and asset management capabilities

875+ employees (15 principals including all of its founders, 480+ professionals)’

Headquartered in Los Angeles, California and has offices in Oakland, California; Bethesda,
Maryland; Dallas, Texas; New York, Mew York; Chicago, lllincis; and Phoenix, Arizona

Diversified institutional relationships with approximately half committing to multiple CIM products,
along with an expansive retail base with more than 89,000 individual shareholders’

Assets Owned and Operated $29.1 billion?
As of July 2018
fs of June 30, 2018, Se “Important Disclosunes”, in particular, the section “Assals Owned and Opaerated” for additional detals

| @018 Gl Group | CMCTCIMG
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Recent CMCT Transactions

9460 Wilshire Boulevard
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tion Dat January 2018
» High profile location in Bewerly Hills at the comer of
Wilshire Boulevard and Beverly Drive
Key Altributes » Adjaceni to the Four Seasons Beverly Wilshire Holed and
Rodeo Drive
v Strong growth opportunity as below markel rents rell to
R marked
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1130 Howard Street
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SoMa District of San Francisco, CA
A, 1 Dat i December 2017
» Located in a vibrant neighborhood that CIM belleves is
the prefesred location for many technology firms in the
K& fa I’

city
» 100% leased with weighted average term of ~6 years'
» Former concrete warehouse exdensively renovated in
201617
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Series L Preferred Shareholders’ Exchange Offer CMCT

» Following the potential return of capital event(s) and the contemplated reinvestment by certain CMCT directors and officers, Series L
stockholders would have the following options™:

1 - Continue heolding Series L shares
Target capital structure designed to include very low level of long term debt senior to the preferred stock?

Increased public float following the potential liguidation of CIM REIT would enhance the trading liquidity of CMCT, which will be beneficial
to the holder of the Series L in the event the redemption price is paid in common shares

2 — Exchange any or all shares of Series L at an amount per share equal to the Stated Value of $28.37 plus accrued and unpaid
distributions for CMCT Common Stock at the same price per share at which certain directors and officers reinvest into the
Company following the potential return of capital.

Provides e::isting stockholders with the ahilil‘f to PEI“iI"GiFJEtE in the enhanced gn:wth |:H"Dﬁ|E of the company alung side and on the same
terms as the officers and directors of CMCT

Increased public float from the issuance of Common Stock should further enhance the trading liquidity of CMCT
3 = Exchange any or all shares of Series L for new Series M Preferred Stock containing an early cash redemption option

Distributions would accrue at 5.5% per annum of the Series M Stated Value of $28.37, less a 4.5% reduction from the first dividend
payable following the exchange to reflect the earlier redemption option

CMCT would have the immediate and ongoing option, and Series M holders would have the option commencing 2 years after the

issuance, to redeem the shares in cash at a price equivalent to 96.25% of the Series M Stated Value, which reflects the stockholders
basis on issuance, adjusted for currency translation (after commitment fee and original issuance discount)

| S0l G Group CRCT CIW Commercial Trust Corporabion 16



Assets Targeted For Sale CMCT

As of June 30, 2018

A rnualized
Rertabie Rand Par
Location Sub-M ariet Soguare Feel  Oocupied 5F°
Morthern Calfiornia
Cakland, CA
1 Kaiser Flaza Lake Merritt S34423 § 41.07
2101 Webster Street Lake Merritt 471,337 41.04
1901 Harrsson Street Lake Merritt 280,610 45.18
1333 Broadw ay City Center 251,155 41.08
2100 Frankiin Streat Lake Merritt 216,828 4145
2353 Webster Street Parking Garage Lake Merritt . -
Total Oakland, CA 1,754 383 41.69
San Francklco, CA
260 Tow nsend Street South of Market 65,682 7351
Total San Francisco, CA 66,682 73.51
Total Morthern California 1821035 § 4293
East
Washington, DC
999 N Capited Street Capital Hil 315983 § 46.66
B949 M Capitol Street Capitol Hill 314 BET 52 84
830 151 Sreet Capitol Hil 247,337 4360
Total Was hington, DC 87T 987 AT.TB
Total East 8TT.987 § 47.78
Total Portfolio 2699022 § 44,47




Estimated Net Asset Value & NOI Forecast Reconciliation

Estimated Net Asset Value'

{5 in thousands, except Tor shares and per share amaunls) (Unaudited)

CMCT

Twelve Months Ended December 31, 2018 (Forecast)

Estimated NAV per
‘Share of Common

Estimated MAY Sock Outstanding

Investments in real estate - a1 fair value §1.820807

Loans receivabhe - at fair value 73409

Debt ¥ 645,653

Cash and other assets

net of other labilies TaiT

Moncontralling interests -1028

Redeemable Series A Preferred Stock 48,058

Redeemable Series L Preferred Stock 207 845

Estimated N AV available

to Common Stockholders $1,063,804 $24.29

Less adjustments? -58027

‘Estimated NAV available to Common

Sockholdersafter adjustments $1,006,777 sx207

Shares of Common Stock outstanding 43,795,073

. Az of June 30, 2018. See “Met Assel Value™ under “important Disclosures™ on page 18.°

FY

{ir thouwsmands) Unaudited) 2018
Cash NOI from Proparties Targeted for Saks 5 64819
Cash NOI from Remaining Properties 14 619
Cash NOI w9538
Non-Cash Adjustmants 4541
Properties” Segmant NOI 104,179
Lending Segmant NOI 4148
Assat Managemaent and Other Fees io Aelated Parties (22.328)
IMeresi Expanse (27 .856)
General and Administrative 5.550)
Transaction Costs {344)
Daeprecialion and &mortization 49,704
Provisian for Income Tanes {T18)
Net Incoma Attributable to Mon-Controling interests (40)
Sories A ard L Prafarred Dividends® (15.400)

Netincome (Loss) Altributable to Common Stockholders |3 (13613)

2. Excludes sacursd bormowings on govemnment guaranbsed loans, which are included with cash and olhér assets net of olher liabilites.
3. Represents Iransaciion costs expecied 10 be incurmed in cannection with the potential recapitalization plan and other maters described hevein, and the diflerence between te face value and the camying value of
CMCT s debl and the diflerence between the redemplion value and carmyping value of CMCT's redesmable prefesred slock. Ses “Impartant Disclosures” starting on page 18 and, in particular, *“CMCT Pro Forma Capital

Structure and CMCT Pro Farma Poitfola.”

4. Assurmes =307 000 shares of Series A Pralered Stock issweed in Q3718 and no shares issued in 4718
wwew cimgroun oo | SRS Gl Goup | CMCT CIM Commercial Trust Corporation
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Important Disclosures

Aszsets Owned and Operated

Assets Owned and Operated (AOQ) represents the aggregate assets owned and

oparated by CIM on behalf of pariners (including where CIM contnbutes alongside for its
own account) and co-investors, whether of not CIM has discretion, in each case without

duplcation. ADQ includes iotal gross assels at fair value, with real assets prasented on the
basis described in the Book Value dsclosure and operaling companies presented o gross
assels less debl, as of June 30, 2018 (the “Report Dale™) (including the shares of such
assels owned by joint veniure pariners and co-invesiments), plus binding unfunded
commitmants. The only investment currently held by CIM REIT consists of shares of CMCT
Common Stock: the Book Value of CIM REIT is determined by assuming the underlying
assets of CMCT are bquidated based upon the thind-party appraised wvalue, which
represents the assels third-party appraised value as of December 31, 2017 plus capital
expendituras though June 30, 2018. CIM does not view the market price of CMCT s
publcly-traded Comman Stock o be a maaningful indication of the Fair value of CIM REIT's
interest in CMCT due to the fact that the publichy-traded shares. of CMCT represent less
than 5% of the cutstanding shares of CMCT and are thinky-iraded, AQQ abso includes the
$0.3 billion of AQQ attributable to CIM Compass Latin America (CCLA), which is 50%
owned and jointly operated by CIM. AQO for CMMT Partners, L.P. (which represents
asgets under management), a parpetual-iife real estate dabt fund, is $0.5 billion as of the
Raport Date.

Book Value for each investiment generally represents the invesiment's book value as
reflacted in the applicable fund's unaudited financial slatements as of the Report Dabe
prepared in accordance with U.S, generally accepled accounting principles on a fair value
basis. These book valees generally represent the asset's thrd-party appraised value as of
the Report Date, bul in the case of CIM's Cole Mel-Lease Assel siralegy, book values
pgenerally rapresent undepreciated cost (as reflected in SEC-filed financial statements).

Net Assetl Value (NAY) represents the distibatable amount based on a “hypothetical
Bouidation” asswming that on the date of determination that: (i) investments are sold at their
Book Values: (i) debls ane piid and other assels ane collected; and (iii) appropriate
adjustments andior allocations bebween equity pariners are made in accordance with
applicable documents, as delermined in accordance wilth applicable accounling guidance,

Net Asset Value

SN CIMIGPOUE | EE08CMAGroup | CMCT CIM Commaencial Trust Corporation

CMCT

Any estimated MAV contained herein shall not be treated as the “Applicable NAV" for
purposes of CMCT's Series A Preferred Stock offering. Mesther the Financlal Indusiry
Regulatory Authority nor the Securities and Exchange Commission provides nubes on the
methodology we must use 1o determing our estimated NAV per share. The determination of
estimated MAV imvolves a number of subjective assumptions, estimates and judgments that
may nol be accurale of complele. We believe there is no established practice among public
REITs for calculating estimated MAV. Differant firms wsing different proparty-specific,
general el estale, capital markets, economs: and ot assumplions, eslimaes and
judgments could derive an estimated MAW that is significantly different from our estimated
MAY. Thus, oiher public REITs' methodologies used (o calculate estimated MAY may dilfer
matenially from ours. Additionally, the estmated WAV does not give effect to changes in
value, imestment activities, capital activities, indebledness lewels, and other various
activities occuming after June 30, 2018 that would have an impact on our estimated MNAV.

The estimated NAV per share of Common Stock of $22.97 was calculated by reducing the
estimated MAV per share of Common Stock. as of June 30, 2018, of $24.29, by transaction
costs expached 1o be incurred in connection wilh the polential recapitalization, the Exchange
Offer, and the difference between the face value and the canying value of cur detd and the
redamption value and camying value of our redeemable preferred stock. The estimated
MNAV per share of Common Stock, as of June 30, 2018, of $24.29, was calculated relying in
part on appraisals of our real estale assats and the assats of our lending sagment. The
table “Egtimaled Nel Assel Value™ on page 18 sels forth the malerial ierms included in the
calculation of our estimated NAV. We engaged various third party appraisal fioms to perform
appraisats of our real estale assets and ihe assels of our lending segment as of December
31, 201T. Excepd for one office property acquired in December 2017 and one office property
acquired in January 2018, which were based on the purchase price (including transaction
costs thalt were capilalized and sssumption of lisbities) negotiated with the unrelated third-
party sellers, the fair values of our investments in real estate were based on appraisals
obtained &s of December 31, 2017, plus capex additions, at cost, incumred theraafter. The
Decernber 31, 2017 appraisals wera performed in accordance with standards set forth by
the American Institule of Ceriified Public Accountanis, Each of our appraisals were prepared
by personnel who are subject fo and in compliance with the code of professional ethics and
the standards of prolessional conduct set forth by the cerlification programs of the
professional appraisal organizations of which they are members. The fair values of the
aggets of our lending segment were baged on an appraisal obtained as of December 31,
2017 plus loan activity at cost incurred  thareafter.
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Important Disclosures CMCT

CMCT Pro Forma Capital Structure and CMCT Pro Forma Portfolio repurchasad, canceled and rotimd of 31,345,233 was. determined by assuming proceads from
a Potential Return of Capital Event of $720,000,000 divided by an estimated NAY per share

& The following assumptions wiens used: of CMCT s Commaon Stock of S2297 (the “Juna 30, 2018 Puwchase Price’], which was
. o . . L calcubated by redusing the estimated MAV par share of CMCT Comeman Stock, &8 of June 30,
Taigrtid Sales of Propidies. CUCT is  snploring the | sale (U °F 2018, of $24.20 by ransaction coats axpectad 1 ba incumed in connettion with the Potsnlial

Sale’) of a porticlio of properties, including five office properties and a parking garage in
Qakland, California, three office proparties in Washington, D.C., and one office property in
San Francisco, Calilornia In connection with the Polential Sabe, the assats and kabilities
associated with the Palential Sabe, with the exception of propamy-level cash, which is
assumed to be retained by CMCT, and proparty bevel restricted cash, which is assumed to be
comried o wnnestricted cash upon sale and retained by CMCT, ware eliminated, Thesa
adjustimants also include the net cash procesds assumed o be recehed upon the closing of
e Polendial Sale. The et cash procesds assumed 10 be recered upan the clasing of the
propeties o polentially e sold. as determened by third-party appraisal firms as of Decembsar
3, 2017, and deducting (1) any relabed morigage debl on the properties {sssumed 1o be
assumed by the respective buyan(a)), (2) costs, based on [he applicable loan sgresmants,
that would be incuimed (o iransher the retabed mongage debt 1o the buyers, and (1) estimabed
selling expenses, which were estimaled based on expected broker lees, Iransfes tanes
applicabls |0 tha location of the properties, and expenses expacied 1o ba incurned in
connection with the Pobantial Sale. As no leflers ol nlenl or purchase and salks sjresmants
Ruines bespry execubed, aciual procesds could differ malesially from those reflecied hangin

Poleniial Rapaymeant of Ceviain indebdedness. I the Polential Sale cocurs, CMCT intends to
wse a porfion of the net procesds from the Posential Sale lo repay any balances then
culstanding on its unsecured term loan facility (the “Potential Repayment of Unsecured Term
Loan Facility"). ¥ the Potential Repayment of Unsecured Term Loan Facility coours, CMCT
will berminase three interest rate swaps that effectively convert the floating rate on its
unsecured isem loan facity 1o a fined rate, in connection with the Polential Repaymaent of
Unsecured Term Loan Facility, the outstanding balance on its unsacuned erm loan facility, the
related delermed financing costs and relabed accumulated amodtization, and the interes! rale
swaps were aliminaled, and cash received in connection with the Potential Sale was reduced
by thar cash used in connection with thae Pobential Repayment of Unsecured Term Loan
Facilty, bss cash assumad o be recesvad in connection with the enmination of the interest
rabe Swaps.

Return of Capitai lo Hodders of Comman Siock. Tha nat proceads from the Potential Sabs

remaining follcwing tha Potential Repaymant of Unsacured Term Loan Facility, as well as &
poriion of CMCT's unresincied cash balances, would be used o rebum capdal to kolders of
CMCET Commaon Stock (the “Polential Retum of Capilal Event™) all prices approximating the
MAY per share of Common Slock in one of mone ransasctions, which may lake the Term of a
spacial dividend, privale repurchase or bender offer. Thi estimated number of shanes to be

wwes cimgroup oo | SRS Gl Gioup | CMCT CIM Commercial Trust Corporation

Sale as doscribad above, the Pobantial Return of Capital Event, an axchangs ofar (the
“Exchangs Offer”) invobving shares of CMCT s Series L Prefemmed Saock for shanes of eithar
CMCT s Common Stock of newly Eeued sedes of CMCT s Predarmed Stock, and the
difference batween the tace valus and the camying value of CMCT s debl and the diference
Batwean ihe redemplion value and lace value of CMCT s redesrnable prelemed siock.
Estimated lees and expenses associabed with the Polential Return of Capital Everd were
basad on the actual lees and expenses incurned in similar iransactons previousky
consummated by CMCT. To the extent the actual sales procesds from the Potential Sale
differ from the estimalbed sales procesds used, or the size of the Potential Retun of Capital
Ewent diffess from that wsed hensin, the magnitude of any Pobential Return of Capital Event
and the number of shares bought back may differ maserially from the assumplions used
herein.

Eaie of Common Stock. Carain directors and officars of CMCT hawe informesd CMCT that
thay intend to reimves! thasir pro rata share of all nel proceseds receied by CIM Group and its
affiliated entities in connection with the Polential Retum of Capital Event inlo neady ssusd
shares of CMCT Common Stock (the “Polential CIM investmant™). The amount of such
potential purchass will primarily depend on the actual size of the Potential Retum of Capital
Evant describad above. The purchase price of each share of G Stock Is as d b
ba the June 30, 2018 Purchase Price. as descrbed above.

Cil REIT Liquidation, CIM REIT beneficially owns approximatety 5% of CMCT's
outstanding Comeman Stock, If the Potential Sale and Polential Retum of Cagital Event ooouwr,
CIM Growp intends to Equidate CIM REIT by distributing to its membars, consisting of 27
institutional irestors, all remaining shares of CMCT Common Siock then hald by CiM REIT,

Fallgwing the ransactions dascribed abowe, CMCT intends to commence the Exchangs Ofler,
CMCT Pro Foema Capital Stnacture doss nod reflect tha impact of the Exchangs Ofer, axcept for a
reduction incash for caraen estimated ransaction costs we sapact b INGUr in connactsan with the

Enchangs Offer.




Important Disclosures

Sale of Common Slock. Certain dinectors and officers of CMCT have informed CMCT that
thry inbend 1o reinvest thisir pro rata shane of all net procesds received by CIM Group and its.
affiliated entities in connection with the Polential Retun of Capital Event inlo newly issued
shares of CMCT Commaon Stock (fhe “Potential CIM Investment”), The amaunt of such
peotnntial purchase will prmarily depand on the actual size of the Polential Retun of Capital
Evont described above. The purchase price of sach share of Common Siock is assumaed o
b tha June 30, 2018 Purchase Price, as describad above,

G REIT Liquidation. CIM REIT baneficially cwns approdmately 95% of CMCT's
oulstanding Commen Stock. If the Polential Sake and Polential Retum of Capial Event oocur,
CIM Group indends fo liguidaie CIM REIT by distributing to its members, consisting of 27
institusondal imvestars, all remaiming shares of CMCT Comman Siock then held by CIM REIT.

= Following ihe trarsactons described above, CMCT inbends to comimsance the Exchangs Offer.
CMCT Pro Forma Capital Structure does not reflect the impact of the Exchange Offer, sxcept for a
recluction in cash for cenain estimaled ransaction cosls we axpect 1o Incur in connection with the
Eschange Offer.

wowew cimgroup oo | SRR G Gioup | CMCT CIM Commercial Trust Corporation

CMCT
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