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Item 2.02 Results of Operations and Financial Condition

On November 8, 2019, CIM Commercial Trust Corporation (the “Company”) issued a press release announcing its financial results
for the quarter ended September 30, 2019. A copy of the press release is attached to this Form 8-K as Exhibit 99.1 and is incorporated
by reference herein.

The information in this Item 2.02 and Exhibit 99.1 are being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor
shall it be deemed incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended (the
“Securities Act”), or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language
in such filing.

Item 7.01 Regulation FD Disclosure

A copy of the Company’s Q3 2019 Investor Presentation is attached to this Form 8-K as Exhibit 99.2 and is incorporated by reference
herein. Additionally, the Company has posted a copy of the presentation on its Shareholder Relations page at
http://shareholders.cimcommercial.com/.

The information in this Item 7.01 and Exhibit 99.2 are being furnished and shall not be deemed “filed” for the purposes of Section 18
of the Exchange Act or otherwise subject to the liabilities of that Section, nor shall it be deemed incorporated by reference into any
filing of the Company under the Securities Act or the Exchange Act, whether made before or after the date hereof, regardless of any
general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description
99.1 Press release, dated November 8. 2019, regarding the Company’s financial results for the quarter ended

September 30, 2019.

99.2 Investor Presentation Q3 2019.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

Date: November 8, 2019
CIM COMMERCIAL TRUST CORPORATION

By: /s/ Nathan D. DeBacker
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Exhibit 99.1

CIM Commercial Trust Corporation Reports 2019 Third Quarter Results

Dallas—(November 8, 2019) CIM Commercial Trust Corporation (NASDAQ: CMCT and TASE: CMCT-L) (“we”, “our”, “CMCT”,
“CIM Commercial”, or the “Company”), a real estate investment trust (“REIT”) that primarily acquires, owns, and operates Class A
and creative office assets in vibrant and improving metropolitan communities throughout the United States, today reported operating
results for the three and nine months ended September 30, 2019.

On September 3, 2019, the previously announced one-for-three reverse stock split of our common stock became effective. All of the
share and per share amounts in this release reflect the effect of such reverse stock split.

Third Quarter 2019 Highlights

Annualized rent per occupied square foot(1) on a same-store(2) basis increased 10.2% to $47.96 as of September 30, 2019
compared to $43.52 as of September 30, 2018.

Our same-store(2) office portfolio was 87.8% leased as of September 30, 2019 compared to 95.9% as of September 30,
2018. The decrease is primarily due to the repositioning of an office property in Los Angeles, California.

During the third quarter of 2019, we executed 43,308 square feet of leases with terms longer than 12 months, of which
25,626 square feet were recurring leases executed at our same-store(2) office portfolio, representing same-store(2) cash rent
growth per square foot of 8.2%.

Net loss attributable to common stockholders was $1,622,000, or $0.11 per diluted share, for the third quarter of 2019
compared to $4,448,000, or $0.30 per diluted share, for the third quarter of 2018.

Same-store(2) office segment net operating income(3) (“NOI”) increased 0.8%, while same-store(2) office cash NOI
(3) decreased 6.5%, for the third quarter of 2019 as compared to the corresponding period in 2018. The decrease in same-
store(2) office cash NOI(3) is primarily due to the repositioning of an office property in Los Angeles, California.

Funds from operations (“FFO”) attributable to common stockholders(4) was $3,256,000, or $0.22 per diluted share, for the
third quarter of 2019 compared to $8,862,000, or $0.61 per diluted share, for the third quarter of 2018.

(1) Annualized rent per occupied square foot represents gross monthly base rent under leases commenced as of the specified periods,
multiplied by twelve. This amount reflects total cash rent before abatements. Where applicable, annualized rent has been grossed
up by adding annualized expense reimbursements to base rent. Annualized rent for certain office properties includes rent
attributable to retail.

(2) Please see our definition of “same-store properties” on page 12.

(3) Please see our reconciliations of office, hotel, lending, and total segment NOI to net income attributable to the Company starting
on page 13.

(4) Please see page 11 for a reconciliation of net income (loss) attributable to common stockholders to FFO attributable to common
stockholders and a discussion of the benefits and limitations of FFO as a supplemental measure of operating performance.
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Completion of the Program to Unlock Embedded Value in Our Portfolio and Improve Trading Liquidity of Our Common
Stock

We completed the previously announced program to unlock embedded value in our portfolio, enhance growth prospects and improve
the trading liquidity of our common stock (the “Program to Unlock Embedded Value in Our Portfolio and Improve Trading Liquidity
of Our Common Stock™):

e Sale of Assets. During 2019, we sold ten properties in connection with the Program to Unlock Embedded Value in Our
Portfolio and Improve Trading Liquidity of Our Common Stock and a review of our portfolio. These sales generated an
aggregate gross sales price to the Company of $990,996,000. No further property sales will be made under the Program to
Unlock Embedded Value in Our Portfolio and Improve Trading Liquidity of Our Common Stock.

e Repayment of Certain Indebtedness. We used a portion of the net proceeds from the asset sales to repay certain of our
indebtedness.

e  Return of Capital to Holders of Common Stock. On August 30, 2019, we paid a special cash dividend of $42.00 per share of
common stock ($14.00 per share of common stock prior to the one-for-three reverse stock split of our common stock), or
$613,294,000 in the aggregate.

e CIM REIT Liquidation. We have been informed by CIM Group that the liquidation of CIM Urban REIT, LLC (“CIM Urban
REIT”), a CIM-operated vehicle that was our principal stockholder, has been substantially completed. In connection with
such liquidation, CIM Urban REIT (i) distributed approximately 10,624,000 shares of our common stock, representing
approximately 72.8% of the outstanding shares of our common stock as of November 7, 2019, to a diverse group of
institutional investors that were former members of CIM Urban REIT and (ii) sold approximately 2,468,000 shares of our
common stock in October 2019, representing approximately 16.9% of the outstanding shares of our common stock as of
November 7, 2019, for $19.1685 per share to an affiliate of CIM Group in a private transaction. As of November 7, 2019,
CIM Group, its affiliates, and directors and officers of CIM Commercial have an aggregate economic interest in
approximately 19.2% of the outstanding shares of our common stock.

On October 22,2019, we commenced a cash tender offer to purchase up to one-third of our outstanding shares of Series L preferred
stock at a purchase price of $29.12 per share (of which $1.39 reflects the amount of dividends on the Series L preferred stock that will
be accrued as of November 20, 2019, the expiration date of the tender offer), as converted to and to be paid in new Israeli shekels
(G‘ILS”).

Management Commentary

“I am pleased to report that our previously announced plan to unlock embedded value in our portfolio has been successfully
completed. We sold nearly $1 billion of assets at 98.5% of appraised value and paid a special dividend of approximately $613.3
million to our common stockholders,” said David Thompson, CIM Commercial’s Chief Executive Officer.

“The recent purchase of approximately $47.3 million of our common stock by an affiliate of CIM Group (at approximately $19.17 per
share) from the former principal stockholder of the Company demonstrates CIM Group’s belief in the strength and potential of CIM
Commercial’s underlying portfolio of properties. It further aligns the interests of the stockholders of CIM Commercial with CIM
Group, the operator of CIM Commercial.”

“Going forward, we are focused on growing CIM Commercial through three value-add projects already underway, contractual rent
increases, increasing below market in-place leases to market rates in our high-quality metropolitan portfolio and accretive
acquisitions. We will also continue to actively manage our portfolio through ongoing hold/sell analysis to ensure each asset fits our
overall strategy.”




Guidance

We reaffirm our previously announced guidance for 2019 NOI and net income (loss) attributable to common stockholders as follows:

2019 QOutlook
Low High
(Unaudited, estimated and in millions)

Cash NOI from retained properties and lending activities $ 471 $ 48.1
Non-cash adjustments from retained properties and lending activities 4.1 4.1

Segment NOI from retained properties and lending activities 51.2 52.2
Segment NOI from sold properties 16.0 16.0

Total Segment NOI 67.2 68.2
Asset management and other fees to related parties and G&A (21.0) (20.5)
Depreciation and amortization, interest expense, non-segment interest and other income,

provision for income taxes, redeemable preferred stock dividends declared or accumulated,

and net income attributable to noncontrolling interests (52.2) (52.2)
Gain on sale of real estate, impairment of real estate, loss on early extinguishment of debt, and

transaction costs 333.6 333.6

Net income attributable to common stockholders $ 327.6 $ 329.1

Key 2019 Assumptions

e No acquisitions or additional dispositions after the sale of two office properties and one development site, all in Washington,
D.C., on July 30, 2019, will occur during the remainder of 2019.

e No future transaction costs, offerings or share repurchases (including the tender offer in respect of the Series L preferred
stock) have been assumed, except for continued monthly issuances of Series A preferred units.
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Financial Highlights

As of September 30, 2019, our real estate portfolio consisted of 11 assets, all of which are fee-simple properties. The portfolio
included 9 office properties (including one development site, which is being used as a parking lot), totaling approximately 1.3 million
rentable square feet, and one hotel, with an ancillary parking garage, which has 503 rooms. We also own and operate a lending
business.

Third Quarter 2019

Net loss attributable to common stockholders was $1,622,000, or $0.11 per diluted share of common stock, for the three months ended
September 30, 2019, compared to $4,448,000, or $0.30 per diluted share of common stock, for the three months ended September 30,
2018, primarily due to asset sales. The decrease was primarily attributable to a decrease of $8,130,000 in depreciation and
amortization, a decrease of $4,294,000 in interest expense not allocated to our operating segments, a decrease of $2,052,000 in asset
management and other fees to related parties not allocated to our operating segments, an increase of $1,408,000 in interest and other
income not allocated to our operating segments, and the gain on sale of real estate of $302,000, partially offset by a decrease of
$12,405,000 in segment NOI(5), an increase of $549,000 in redeemable preferred stock dividends declared or accumulated, an
increase of $325,000 in transaction costs, and an increase of $99,000 in general and administrative expense not allocated to our
operating segments.

FFO attributable to common stockholders(6) was $3,256,000, or $0.22 per diluted share of common stock, for the three months ended
September 30, 2019, compared to $8,862,000, or $0.61 per diluted share of common stock, for the three months ended September 30,
2018, primarily due to asset sales. The decrease in FFO attributable to common stockholders(6) was primarily attributable to a
decrease of $12,405,000 in segment NOI(5), an increase of $549,000 in redeemable preferred stock dividends declared or
accumulated, an increase of $325,000 in transaction costs, and an increase of $99,000 in general and administrative expense not
allocated to our operating segments, partially offset by a decrease of $4,294,000 in interest expense not allocated to our operating
segments, a decrease of $2,052,000 in asset management and other fees to related parties not allocated to our operating segments, and
an increase of $1,408,000 in interest and other income not allocated to our operating segments.

Year to Date 2019

Net income attributable to common stockholders was $334,269,000, or $21.24 per diluted share of common stock, for the nine months
ended September 30, 2019, compared to net loss attributable to common stockholders of $(9,350,000), or $(0.64) per diluted share of
common stock, for the nine months ended September 30, 2018.

FFO attributable to common stockholders(6) was $(7,840,000), or $(0.54) per diluted share of common stock, for the nine months
ended September 30, 2019, compared to $30,433,000, or $2.09 per diluted share of common stock, for the nine months ended
September 30, 2018. FFO attributable to common stockholders(6) for the nine months ended September 30, 2019 includes
$29,982,000, or $2.05 per diluted share of common stock in loss on early extinguishment of debt incurred in connection with the sale
of certain assets in 2019 primarily related to the legal defeasance and prepayment of mortgage loans collateralized by such properties.

(5) Please see our reconciliations of office, hotel, lending, and total segment NOI to net income attributable to the Company starting
on page 13.

(6) Please see page 11 for a reconciliation of net income (loss) attributable to common stockholders to FFO attributable to common
stockholders and a discussion of the benefits and limitations of FFO as a supplemental measure of operating performance.
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Segment Information

Our reportable segments during the three months ended September 30, 2019 and 2018 consisted of two types of commercial real estate
properties, namely, office and hotel, as well as a segment for our lending business. Net loss attributable to common stockholders was
$1,622,000, or $0.11 per diluted share of common stock, for the three months ended September 30, 2019, compared to $4,448,000, or
$0.30 per diluted share of common stock, for the three months ended September 30, 2018, which represents a decrease of $2,826,000,
or $0.19 per diluted share of common stock. Total segment NOI(7) was $12,927,000 for the three months ended September 30, 2019,
compared to $25,332,000 for the three months ended September 30, 2018.

Office
Same-Store(8)

Same-store(8) office segment NOI(7) increased 0.8% on a GAAP basis and decreased 6.5% on a cash basis for the three months ended
September 30, 2019 compared to the three months ended September 30, 2018. The increase in same-store(8) office segment NOI(7) is
primarily due to an increase in rental revenue at certain of our properties due to increases in rental rates as a result of leasing activity
and an increase in expense reimbursements at one of our properties, partially offset by lower revenues and higher expenses at an office
property in Los Angeles, California that is being repositioned into vibrant, collaborative office space after the expiration in April 2019
of a lease agreement for 100% of such property, which space has been partially occupied by a related party since May 2019.

At September 30, 2019, the Company’s same-store(8) office portfolio was 87.2% occupied, a decrease of 710 basis points year-over-
year on a same-store(8) basis, and 87.8% leased, a decrease of 810 basis points year-over-year on a same-store(8) basis. The
annualized rent per occupied square foot(9) on a same-store basis was $47.96 at September 30, 2019 compared to $43.52 at
September 30, 2018. During the three months ended September 30, 2019, the Company executed 25,626 square feet of recurring
leases at our same-store(8) office portfolio, representing same-store(8) cash rent growth per square foot of 8.2%.

Total

Office segment NOI(7) decreased to $9,639,000 for the three months ended September 30, 2019, from $21,898,000 for the three
months ended September 30, 2018. The decrease is primarily attributable to the sale of three office properties and a parking garage in
Oakland, California, the sale of an office property in Washington, D.C., and the sale of an office property in San Francisco, California,
all of which were consummated in March 2019, the sale of an office property in Oakland, California, which was consummated in

May 2019, the sale of two office properties in Washington, D.C., which was consummated in July 2019, and lower revenues and
higher expenses at an office property in Los Angeles, California that is being repositioned into vibrant, collaborative office space after
the expiration in April 2019 of a lease agreement for 100% of such property, which space has been partially occupied by a related
party since May 2019, partially offset by increases in rental revenue at certain of our properties due to increases in rental rates as a
result of leasing activity and an increase in expense reimbursements at one of our properties.

(7) Please see our reconciliations of office, hotel, lending, and total segment NOI to net income attributable to the Company starting
on page 13.

(8) Please see our definition of “same-store properties” on page 12.

(9) Annualized rent per occupied square foot represents gross monthly base rent under leases commenced as of the specified periods,
multiplied by twelve. This amount reflects total cash rent before abatements. Where applicable, annualized rent has been grossed
up by adding annualized expense reimbursements to base rent. Annualized rent for certain office properties includes rent
attributable to retail.




Hotel

Hotel segment NOI(10) was $2,399,000 for the three months ended September 30, 2019, compared to $2,596,000 for the three months
ended September 30, 2018.

Lending

Our lending segment primarily consists of our SBA 7(a) lending platform, which is a national lender that primarily originates loans to
small businesses in the hospitality industry. Lending segment NOI(10) was $889,000 for the three months ended September 30, 2019,
compared to $838,000 for the three months ended September 30, 2018. The increase is primarily attributable to a decrease in interest
expense as a result of a reduction in the balance outstanding on our SBA 7(a) loan-backed notes and secured borrowings and an
increase in servicing asset income, partially offset by a decrease in premium income from the sale of the guaranteed portion of our
SBA 7(a) loans.

Debt and Equity

During the three months ended September 30, 2019, we issued 490,374 Series A preferred units, with each Series A preferred unit
consisting of one share of Series A preferred stock and one warrant to purchase 0.25 shares of our common stock, resulting in net
proceeds of approximately $11,179,000. Net proceeds represent gross proceeds offset by costs specifically identifiable to the offering
of the Series A preferred units, such as commissions, dealer manager fees, and other offering fees and expenses.

On September 3, 2019, we effectuated a one-for-three reverse stock split of our common stock (the “Reverse Stock Split”).

On October 22, 2019, we commenced a cash tender offer to purchase up to one-third of our outstanding shares of Series L preferred
stock at a purchase price of $29.12 per share (of which $1.39 reflects the amount of dividends on the Series L preferred stock that will
be accrued as of November 20, 2019, the expiration date of the tender offer), as converted to and to be paid in new Israeli shekels
(“ILS)’).

Dispositions

On July 30, 2019, we sold 100% fee-simple interests in two office properties and one development site, all in Washington, D.C., to an
unrelated third-party for an aggregate gross sales price of $181,000,000.

(10) Please see our reconciliations of office, hotel, lending, and total segment NOI to net income attributable to the Company starting
on page 13.




Dividends

On August 8, 2019, we declared a quarterly cash dividend of $0.0750 per share of our common stock ($0.0250 per share of our
common stock prior to the Reverse Stock Split), which was paid on September 18, 2019 to stockholders of record at the close of
business on September 6, 2019.

On August 8, 2019, in connection with the Program to Unlock Embedded Value in Our Portfolio and Improve Trading Liquidity of
Our Common Stock, we declared a special cash dividend of $42.00 per share of our common stock ($14.00 per share of common
stock prior to the Reverse Stock Split), or $613,294,000 in the aggregate, that was paid on August 30, 2019 to stockholders of record
at the close of business on August 19, 2019. The Special Dividend was funded primarily by the net proceeds (after the repayment of
debt) received from the sale of ten properties during 2019 and borrowings on our revolving credit facility.

Further, we declared a quarterly cash dividend of $0.34375 per share of our Series A preferred stock, or portion thereof for issuances
during the period from July 1, 2019 to September 30, 2019, which was paid on October 15, 2019 to stockholders of record at the close
of business on October 7, 2019.

About CIM Commercial

CIM Commercial is a real estate investment trust that primarily acquires, owns, and operates Class A and creative office assets in
vibrant and improving metropolitan communities throughout the United States. Its properties are primarily located in Los Angeles and
the San Francisco Bay Area. CIM Commercial is operated by affiliates of CIM Group, L.P., a vertically-integrated owner and operator
of real assets with multi-disciplinary expertise and in-house research, acquisition, credit analysis, development, finance, leasing, and
onsite property management capabilities (Www.cimcommercial.com).

FORWARD-LOOKING STATEMENTS

This press release contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995,
including, among others, statements about CIM Commercial’s outlook for net income (loss), NOI and derivations thereof. Such
forward-looking statements are based on particular assumptions that management of CIM Commercial has made in light of its
experience, as well as its perception of expected future developments and other factors that it believes are appropriate under the
circumstances. Forward-looking statements are necessarily estimates reflecting the judgment of CIM Commercial and involve a
number of risks and uncertainties that could cause actual results to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include those associated with (i) the timing, form and operational effects of CIM
Commercial’s development activities, (ii) the ability of CIM Commercial to raise in place rents to existing market rents, and

(iii) general economic, market and other conditions. For a further list and description of the risks and uncertainties inherent in forward-
looking statements, see CIM Commercial’s Annual Report on Form 10-K for the fiscal year ended December 31, 2018 and the
Registration Statement on Form S-11 (No. 333-210880) relating to the Series A preferred stock.

Forward-looking statements are not guarantees of performance or results and speak only as of the date such statements are made. CIM
Commercial undertakes no obligation to publicly update or release any revisions to its forward-looking statements, whether to reflect
new information, future events, changes in assumptions or circumstances or otherwise, except as required by law.

For CIM Commercial Trust Corporation
Media Relations:

Bill Mendel, 212-397-1030
bill@mendelcommunications.com

or

Shareholder Relations:

Steve Altebrando, 646-652-8473
shareholders@cimcommercial.com




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES

Consolidated Balance Sheets

(Unaudited and in thousands, except share and per share amounts)

ASSETS

Investments in real estate, net
Cash and cash equivalents
Restricted cash

Loans receivable, net
Accounts receivable, net
Deferred rent receivable and charges, net
Other intangible assets, net
Other assets

Assets held for sale, net
TOTAL ASSETS

LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY
LIABILITIES:

Debt, net

Accounts payable and accrued expenses

Intangible liabilities, net

Due to related parties

Other liabilities

Liabilities associated with assets held for sale, net
Total liabilities

COMMITMENTS AND CONTINGENCIES
REDEEMABLE PREFERRED STOCK: Series A, $0.001 par value; 36,000,000 shares
authorized; 1,642,763 and 1,641,563 shares issued and outstanding, respectively, at

September 30, 2019 and 1,566,386 and 1,565,346 shares issued and outstanding,

respectively, at December 31, 2018; liquidation preference of $25.00 per share,

subject to adjustment
EQUITY:

Series A cumulative redeemable preferred stock, $0.001 par value; 36,000,000 shares
authorized; 2,462,104 and 2,450,417 shares issued and outstanding, respectively, at
September 30, 2019 and 1,287,169 and 1,281,804 shares issued and outstanding,
respectively, at December 31, 2018; liquidation preference of $25.00 per share,
subject to adjustment

Series L cumulative redeemable preferred stock, $0.001 par value; 9,000,000 shares
authorized; 8,080,740 shares issued and outstanding at September 30, 2019 and
December 31, 2018; liquidation preference of $28.37 per share, subject to
adjustment

Common stock, $0.001 and $0.003 par value; 900,000,000 shares authorized,;
14,602,149 and 14,598,357 shares issued and outstanding at September 30, 2019
and December 31, 2018, respectively (11)

Additional paid-in capital

Accumulated other comprehensive income

Distributions in excess of earnings

Total stockholders’ equity
Noncontrolling interests
Total equity
TOTAL LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY

September 30, 2019

December 31, 2018

$ 505,966 S 1,040,937
14,600 54,931

11,507 22,512

71,576 83,248

5,121 6,640

34,316 84,230

7,740 9,531

9,026 18,197

_ 22,175

$ 659,852 S 1,342,401
$ 27,727 $ 588,671
16,960 41,598

1,562 2,872

6,740 10,951

9,046 16,535

_ 28,766

262,035 689,393

37,216 35,733

60,987 31,866

229251 229251

15 44

788,342 790,354

— 1,806
(718,493) (436,883)

360,102 616,438

499 837

360,601 617,275

$ 659,852 S 1,342,401

(11) All share and per share amounts have been adjusted to give retroactive effect to the one-for-three reverse stock split of our

common stock effected on September 3, 2019.




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES

REVENUES:

Rental and other property income

Hotel income
Interest and other income

EXPENSES:

Rental and other property operating
Asset management and other fees to related parties

Interest

General and administrative
Transaction costs
Depreciation and amortization

Loss on early extinguishment of debt

Impairment of real estate

Gain on sale of real estate

INCOME (LOSS) BEFORE PROVISION FOR INCOME TAXES

Provision for income taxes
NET INCOME (LOSS)

Net (income) loss attributable to noncontrolling interests
NET INCOME (LOSS) ATTRIBUTABLE TO THE COMPANY

Redeemable preferred stock dividends declared or accumulated
Redeemable preferred stock redemptions

NET (LOSS) INCOME ATTRIBUTABLE TO COMMON STOCKHOLDERS
NET (LOSS) INCOME ATTRIBUTABLE TO COMMON STOCKHOLDERS

PER SHARE(12):
Basic

Diluted

WEIGHTED AVERAGE SHARES OF COMMON STOCK OUTSTANDING

(12):
Basic
Diluted

Consolidated Statements of Operations
(Unaudited and in thousands, except per share amounts)

Three Months Ended Nine Months Ended
September 30, September 30,

2019 2018 2019 2018
$ 17,306 $ 36,606 $§ 73,306 $ 109,575
7,734 7,715 27,087 27,564
4,175 3,286 12,955 10,306
29,215 47,607 113,348 147,445
13,286 20,405 49,197 59,086
3,981 6,121 14,155 18,475
2,403 6,965 8,998 20,409
1,384 1,205 4,793 6,496
340 15 600 359
5,180 13,310 21,995 39,783
— — 29,982 —
— 69,000 —
26,574 48,021 198,720 144,608
302 433,104 —
2,943 (414) 347,732 2,837
87 115 686 795
2,856 (529) 347,046 2,042
(8) 1 165 (15)
2,848 (528) 347211 2,027
(4,470)  (3,921) (12,934)  (11,380)
— 1 (8) 3
$ (1,622)$  (4,448) 8% 334,269 $  (9,350)
$  (0.IDS$ (03008 2290 $  (0.64)
$  (011)$  (030)$ 2124 $  (0.64)
14,598 14,598 14,598 14,597
14,599 14,598 15,825 14,597

(12) All share and per share amounts have been adjusted to give retroactive effect to the one-for-three reverse stock split of our

common stock effected on September 3, 2019.




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Earnings Per Share
(Unaudited and in thousands, except per share amounts)

Earnings per share (“EPS”) for the year-to-date period may differ from the sum of quarterly EPS amounts due to the required method
for computing EPS for the respective periods. In addition, EPS is calculated independently for each component and may not be
additive due to rounding. The following table reconciles the numerator and denominator used in computing our basic and diluted per-
share amounts for net income (loss) attributable to common stockholders for the three and nine months ended September 30, 2019 and
2018:

Three Months Ended Nine Months Ended
September 30, September 30,
2019 2018 2019 2018
Numerator:
Net (loss) income attributable to common stockholders $ (1,622) § (4,448) % 334269 § (9,350)
Redeemable preferred stock dividends declared on dilutive shares(13) — — 1,917 —
Diluted net (loss) income attributable to common stockholders $ (1,622)$ (4,448)$ 336,186 $§ (9,350)
Denominator(14):
Basic weighted average shares of Common Stock outstanding 14,598 14,598 14,598 14,597
Effect of dilutive securities—contingently issuable shares(13) 1 — 1,227 —
Diluted weighted average shares and common stock equivalents outstanding 14,599 14,598 15,825 14,597
Net (loss) income attributable to common stockholders per share(14):
Basic $ 0.11) $ (0.30)§ 2290 $ (0.64)
Diluted $  (0.11)$ (030)$ 2124 $  (0.64)

(13) For the three months ended September 30, 2019 and the three and nine months ended September 30, 2018, the effect of certain
shares of redeemable preferred stock were excluded from the computation of diluted net income (loss) attributable to common
stockholders and the diluted weighted average shares and common stock equivalents outstanding as such inclusion would be
anti-dilutive.

(14) All share and per share amounts have been adjusted to give retroactive effect to the one-for-three reverse stock split of our
common stock effected on September 3, 2019.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Funds from Operations
(Unaudited and in thousands, except per share amounts)

We believe that FFO is a widely recognized and appropriate measure of the performance of a REIT and that it is frequently used by
securities analysts, investors and other interested parties in the evaluation of REITs, many of which present FFO when reporting their
results. FFO represents net income (loss) attributable to common stockholders, computed in accordance with generally accepted
accounting principles (“GAAP”), which reflects the deduction of redeemable preferred stock dividends accumulated, excluding gains
(or losses) from sales of real estate, impairment of real estate, and real estate depreciation and amortization. We calculate FFO in
accordance with the standards established by the National Association of Real Estate Investment Trusts (the “NAREIT”).

Like any metric, FFO should not be used as the only measure of our performance because it excludes depreciation and amortization
and captures neither the changes in the value of our real estate properties that result from use or market conditions nor the level of
capital expenditures and leasing commissions necessary to maintain the operating performance of our properties, all of which have
real economic effect and could materially impact our operating results. Other REITs may not calculate FFO in accordance with the
standards established by the NAREIT; accordingly, our FFO may not be comparable to the FFOs of other REITs. Therefore, FFO
should be considered only as a supplement to net income (loss) as a measure of our performance and should not be used as a
supplement to or substitute measure for cash flows from operating activities computed in accordance with GAAP. FFO should not be
used as a measure of our liquidity, nor is it indicative of funds available to fund our cash needs, including our ability to pay dividends.
The following table sets forth a reconciliation of net income (loss) attributable to common stockholders to FFO attributable to
common stockholders for the three and nine months ended September 30, 2019 and 2018:

Three Months Ended Nine Months Ended
September 30, September 30,
2019 2018 2019 2018
Numerator:
Net (loss) income attributable to common stockholders $ (1,622)$ (4,448)$ 334269 $ (9,350)
Depreciation and amortization 5,180 13,310 21,995 39,783
Impairment of real estate — — 69,000 —
Gain on sale of depreciable assets(15) (302) —  (433,104) —
FFO attributable to common stockholders $ 3,256 % 8,862 $§ (7,840)$ 30,433
Redeemable preferred stock dividends declared on dilutive shares(16) — — (1) 264
Diluted FFO attributable to common stockholders $ 3256 % 8,862 § (7,841)$ 30,697
Denominator(17):
Basic weighted average shares of Common Stock outstanding 14,598 14,598 14,598 14,597
Effect of dilutive securities—contingently issuable shares(16) 1 — 1 120
Diluted weighted average shares and common stock equivalents outstanding 14,599 14,598 14,599 14,717
FFO attributable to common stockholders per share(17):
Basic $ 022 § 0.61 $ (0.54) $ 2.08
Diluted $ 022 $ 0.61 $ (0.54) $ 2.09

(15) In connection with the sale of certain properties during the three and nine months ended September 30, 2019, we recognized $0
and $29,982,000, respectively, or $0.00 and $2.05 per diluted share of common stock, respectively, in loss on early
extinguishment of debt incurred in connection with the sale of certain assets in 2019 primarily related to the legal defeasance and
prepayment of mortgage loans collateralized by such properties. Such loss on early extinguishment of debt is not included in the
adjustment for the gain on sale of depreciable assets presented in the table above.

(16) For the three months ended September 30, 2019 and 2018 and the nine months ended September 30, 2019, the effect of certain
shares of redeemable preferred stock were excluded from the computation of diluted FFO attributable to common stockholders
and the diluted weighted average shares and common stock equivalents outstanding as such inclusion would be anti-dilutive.

(17) All share and per share amounts have been adjusted to give retroactive effect to the one-for-three reverse stock split of our
common stock effected on September 3, 2019.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income
(Unaudited and in thousands)

We internally evaluate the operating performance and financial results of our real estate segments based on segment NOI, which is
defined as rental and other property income and expense reimbursements less property related expenses and excludes non-property
income and expenses, interest expense, depreciation and amortization, corporate related general and administrative expenses, gain
(loss) on sale of real estate, gain (loss) on early extinguishment of debt, impairment of real estate, transaction costs, and provision for
income taxes. For our lending segment, we define segment NOI as interest income net of interest expense and general overhead
expenses. We also evaluate the operating performance and financial results of our operating segments using cash basis NOI, or “cash
NOI”. We define cash NOI as segment NOI adjusted to exclude the effect of the straight lining of rents, acquired above/below market
lease amortization and other adjustments required by GAAP.

Segment NOI and cash NOI are not measures of operating results or cash flows from operating activities as measured by GAAP and
should not be considered alternatives to income from continuing operations, or to cash flows as a measure of liquidity, or as an
indication of our performance or of our ability to pay dividends. Companies may not calculate segment NOI or cash NOI in the same
manner. We consider segment NOI and cash NOI to be useful performance measures to investors and management because, when
compared across periods, they reflect the revenues and expenses directly associated with owning and operating our properties and the
impact to operations from trends in occupancy rates, rental rates and operating costs, providing a perspective not immediately apparent
from income from continuing operations. Additionally, we believe that cash NOI is helpful to investors because it eliminates straight
line rent and other non-cash adjustments to revenue and expenses.

To facilitate a comparison of our segments and portfolio between reporting periods, we calculate comparable amounts for a subset of
our segments and portfolio referred to as our “same-store properties.” Our same-store properties are ones which we have owned and
operated in a consistent manner and reported in our consolidated results during the entire span of the periods being reported. We
excluded from our same-store property set this quarter any properties (i) acquired on or after July 1, 2018; (ii) sold or otherwise
removed from our consolidated financial statements on or before September 30, 2019; or (iii) that underwent a major repositioning
project we believed significantly affected its results at any point during the period commencing on July 1, 2018 and ending on
September 30, 2019.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income (Continued)

(Unaudited and in thousands)

Below is a reconciliation of cash NOI to segment NOI and net income (loss) attributable to the Company for the three months ended

September 30, 2019 and 2018.

Cash net operating income excluding lease termination

income

Cash lease termination income

Cash net operating income

Deferred rent and amortization of intangible assets,
liabilities, and lease inducements

Straight line lease termination income

Segment net operating income

Interest and other income

Asset management and other fees to related parties

Interest expense

General and administrative

Transaction costs

Depreciation and amortization

Gain on sale of real estate

Income before provision for income taxes

Provision for income taxes

Net income

Net income attributable to noncontrolling interests

Net income attributable to the Company

Three Months Ended September 30, 2019

Same-Store
Office

Non-Same-
Store
Office

Total Office Hotel Lending

Total

$

7,399 $

1221 $

8,620 § 2,398 § 889 $

11,907

7,399

1,197

1,221

(178)

8,620 2,398 889

1,019 1 —

11,907

1,020

8,596

13

1,043

9,639 2,399 889

12,927
1,408
(3,329)
(2,038)

(807)

(340)

(5,180)
302

2,943

(87)

2,856

®)

$

2,848




CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Reconciliation of Net Operating Income (Continued)
(Unaudited and in thousands)

Three Months Ended September 30, 2018

Same-Store
Office

Non-Same-
Store
Office

Total Office

Hotel

Lending

Total

Cash net operating income excluding lease termination

income

Cash lease termination income

Cash net operating income

Deferred rent and amortization of intangible assets,
liabilities, and lease inducements

Straight line lease termination income

Segment net operating income

Asset management and other fees to related parties

Interest expense

General and administrative

Transaction costs

Depreciation and amortization

Loss before provision for income taxes

Provision for income taxes

Net loss

Net loss attributable to noncontrolling interests

Net loss attributable to the Company

$

7,859 $
57

13,549 $

21,408 $
57

2,590 §

838

$ 24,836
57

7,916

608

13,549

(175)

21,465

433

2,590

6

838

24,893

439

8,524

14

13,374

21,898

2,596

838

25,332
(5,381)
(6,332)

(708)
(15)
(13,310)
(414)
(115)
(529)

1

$ _ (528)
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Free Writing Prospectus | CIM Commercial Trust Corporation Investor Presentation Q3 2019
Filed Pursuant to Rule 433 | Dated November 8, 2019| Registration Statement No. 333-210880

CIM Commercial Trust Corporation (“CMCT”) has filed a registration statement (including a prospectus) with the Securities and
Exchange Commission (the “SEC”) for the offering to which this communication relates. Before you invest, you should read the
prospectus in that registration statement, the related prospectus supplements, and other documents CMCT has filed with the SEC for
more complete information about CMCT and the offering. You may request to receive a prospectus by calling toll-free at 1-866-341-
2653.

Alternatively, you may also access the applicable prospectus for free on the SEC’s website at www.sec.gov as follows:
»  Prospectus, dated April 11, 2019, relating to Registration Statement No. 333-210880, as supplemented by Supplement No. 1

dated May 14, 2019, Supplement No. 2, dated June 6, 2019, Supplement No. 3, dated June 19, 2019, Supplement No. 4, dated
August 13, 2019, Supplement No. 5, dated September 13, 2019, and Supplement No. 6, dated October 9, 2019

B0 CULT T Cpimum e il Truel T pid alinn Serritias duutribeobid by afMikate Broker desier COD Capetal LLC, memibes: FINRA | BPC
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Important Disclosures CMCT

Forward-looking Statements

The information set forth herein contains forward-looking statements. You can identify these statements by the fact that they do not relate sirictly to
historical or current facts or discuss the business and affairs of CMCT on a prospective basis. Further, statements that include words such as "may,”
“will," “project,” "might,” “expect,” "target,” "believe,” “anticipate,” “intend,” “could,” “would,” “estimate,” “continue,” “pursue,” “potential,” “forecast,”
“seek,” “plan,” or “should” or the negative or other words or expressions of similar meaning, may identify forward-looking statements.

Such forward-locking statements are based on parficular assumptions that management of CMCT has made in light of its experience, as well as ils
perception of expecled future developments and other factors that it believes are appropriate under the circumstances. Forward-looking statements
are necessarily estimates reflecting the judgment of CMCT and involve a number of nsks and uncertainties that could cause actual results to differ
materially from those suggested by the forward-looking statements. These risks and uncertainties include those associated with (i) the timing, form
and oparalional effects of CIM Commercial's development activities, (i) the ability of CIM Commaercial to raise in place rents to existing market rents
and (i} general economic, market and other condilions.

For a further list and description of the risks and uncertainties inherent in the forward looking statements, see CMCT's Annual Report on Form 10-K
for the fiscal year ended December 21, 2018 and the Registration Statement on Form S-11 (Mo, 333-210880) relating to the Series A Preferred Stock.

As you read and consider the information herein, you are cautioned to not place undue reliance on these forward-looking statements. These
statemants are not guarantees of performance or results and speak only as of the date hereof. These forward-looking statements involve risks,
uncertainties and assumptions. In light of these risks and uncertainties, there can be no assurance that the results and events contemplated by the
forward-looking statements contained herein will in fact transpire. New factors emerge from time to time, and it is not possible for CMCT {o predict all
of them. Nor can CMCT assass the impact of each such factor or the extent o which any factor, or combination of factors, may cause results 1o differ
materially from those contained in any forward-looking statement. CMCT undertakes no obligation to publicly update or release any revisions to thesa
forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except as
required by law,

usicem | ERARCMCT | CHMCTCM merclal Trust Corp | distribuied by alfiiate broker-dealer: CCO Capital, LLC, meesber: FINRA [ SIPC



CIM Commercial Trust CMCT

NASDAQ: CMCT | TASE: CMCT-L

Owner and operator of Class A and creative office assets in vibrant and
improving metropolitan communities

Eight office properties, ane hotel and two ancillary properties!
1.3 million rentable square feet of office and 503 hotel rooms!
$431 million Net Asset Value ("NAV) ($29.49 per share)?

High barrier-to-entry, metropolitan focus

Three value-enhancing redevelopments in progress in Morthem Calformia, Los
Angeles and Austin

Managed by CIM Group, L. P. ("CIM" or “CIM Group”) - owner/operator of $30.6
billion of real assets?

Insiders® own ~19.2% of CMCT common stock as of November 7, 2019

As of September 30, 2019,

Pro lorma estimabes as of June 30, 2018, following e compietion of the Program o Undock Embedded 'Value in Our Portfolio and Improve Trading Liquidity of Our Common Siock @ described on page 4
amount has been afusied o give retroactive effect 1o the Reverse Siock Spiit, a8 described on page 4. Sae pro forma NAW estimate table on page 28.

3. Asof June 30, 2015, See important information on page 32.

4. Includes CiM Group and it aiflisles, as well ae oificans and diecions of CMCT.

we cimoommersal oo | EOMDCMCT | CMCTCEMIC il Trust Coap i | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FBRA | SIPC
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CIM Commercial Trust CMCT

Completion of the Program to Unlock Embedded Value in Qur Portfolio and Improve Trading Liquidity of Qur
Common Stock

» 10 properties sold in 2019 for a combined gross sales price of $991 million (see page 30 for list of assets)

Paid $613 million special dividend ($42.007 per share) to common stockholders on August 30, 2019

1:3 reverse stock split of CMCT commeon stock (the "Reverse Stock Split”™) became effective on the ex-dividend date of the special
dividend (September 3, 2019)

We have been informed by CIM Group that the liquidation of CIM Urban REIT, LLC ("CIM Urban REIT"}, a CIM-operated vehicle that
was our principal stockholder, has been substantially completed

=

» In connection with such liquidation, CIM Urban REIT (i) distributed shares of our common stock representing approximately
72.8% of the outstanding shares? to a diverse group of institutional investors that were former members of CIM Urban REIT
and (i) sold shares of our common stock representing approximately 16.9% of the outstanding shares” to an affiliate of CIM
Group in a private transaction

» The ownership of CMCT common stock by insiders?, increased to ~19.2%?

1. Amount has been adjusted to give retroactive efiect 1o he Reverse Stock Splil
2. s of Novernber 7, 2079,
2

Inchades CIM Group and s aMiiates, a8 well as ofcans and dinectors: of CMCT.

werw cimonmmencaal.ooen. | CODMBCMCT | CMCTCHEMC ial Trust Corp i | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FIMRA | SIPC



Maximizing Returns For Stockholders CMCT

» Active and strategic portfolio management to maximize retums to stockholders
» CMCT has sold $2.3 billion of assets since going public in 20147

Total Returns Based on NAVZ3 Cumulative Cash Distributions Per Share of
A NAV per Share + Dividends Common Stock® o0
5% 570
CMCT
AL 560
us Office
REITs* 450
3%
540
2%
$3D 525.‘]’3 525-53
10%
520 §14.33
- s
i §5.25
5263
:mw.] 0 Jiciasiz | -
‘p uﬂf e#*' ‘,p‘" ,p\’gk o“ﬂ‘ ;?F yf# “#’F \QF a,p' 2014% 2015 20167 2017 2018
thmugh
1. Asof Sepbember 30, 2019, 9/30/19

2. Total retums includes changes in sbock price or NAY per share, as applicable, and incudes all dividends decdansd and paid. Wilth respect tn CMCT, includes divedends paid on common slock from March 31, 2014
o Septembar 30, 2019,

3. Please see the estimated pro forma net asset valee table on page 26 and see "Net Asset Vale (MAV)" under “important information” with respect o the methodology of the calculation of the NAY of CMCT on

32

4. mGI'I’-:EHET!‘PHE:&Mﬁgﬂl-.tra;ewMpﬂn!an'.lMﬁ."-’pemdﬂmmhhmusnﬁﬁmmsdww.mmm,hﬂpeﬁbthi'nita‘l.eﬂ.
o Ihe weights aitribibed to esch such company by suth index as of Seplember 30, 2019, The SNL US REIT Office Index is an index of certain publicly traded office RETTs in the Uniled Stales. The charascieristics
ol the porolics. of assets of such companies induded in "U.5. Office REITs" may differ significantly fom the characlenstics of CMCT s porffolio of asssts "ULS. Office RETs" may hersfore nol be an appropriale
benchmank for the perfomance of CMCT. Past performance is nol a guaranies of Tuture resulls. The data wsad in this char s denved from SMHL and Tilings with the SEC.

5. The amounts of regular and special cash dividends per share are based on the rnumber of shanes oulstanding as of the applicable recond dales. All armounls have been adjusied o give relroactive effed 1o the
Reverse Siotk Splil Pas! performancs is nol indicative of future resulls.

6. CMCT is the product of a merger (the "Menger”) between a subsidiary of CIM Urban REIT, LLC {("CIM REIT"), a fund operaled by CIM Group, and PMC Commertial Trust (PMCT), a publidy traded morigage real
estale irrveshment rusl, consummaled in 01 2074, Represents dividends declared on owr commaon siock from Jameary 1, 2014 through Seplember 30, 2019, Excludes a special dividend paid 1o PMC Commercial
Trust's siockholders in comnection with the Merger, bul indudes 2014 dividends recsived by CIM REIT siockholders prior io/the Menger and dividends on convertible prefiermad stock received by Urban Partners I,
LLE, an afifisie of CIM RET and CIM Group, on an &s converled basis in the Menges.

7.  The per share equivalent in procesds from CMCT's June 016 tender offer is 36.45, caloulaled by dividing 52 10,000 000, the amount u=ed by CMCT o purchase shares of common stock of CMCT in the iender
offier, by 32 558732, the nurmber of shares of common stork oulstanding inmadistely prior 1o such lender offer.

wwrm cimoomemercal coen | GO CMCT | CHBCT Cl C il Trust Corporati | Securities destributed by affiliate broker-dealer: CC0 Capital, LLC, member: FINRA ! SIPC



CIM Commercial Trust - Key Investment Highlights CMCT

Deep Commercial Property Expertise Through Relationship with CIM Group; Insiders! own ~19.2% of CMCT
common

High Quality Class A and Creative Office Portfolic

Significant Embedded Organic Growth Opportunity From Outsized Growth In Key Gateway
Markets

CMCT

External Growth Opportunity — Acquisitions & Select Redevelopment and Build-to-Suit

° Equity-Enhancing, Growth-Oriented Capital Structure

1. ncludes CIM Groug and ils afiliates, & well a8 ofcens and dieclons of CMCT.

e cmonmmensal oo | COMDCMET | CMCTCEIC iad Trust Coap i | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FIMRA | SIPC







o Overview of CIM

CMCT

Established

Established in 1994 as an integrated owner and operator of real assets

Strategies

Real assets (infrastructure and real estate) focused in communities qualified by CIM as
well as national credit (net-lease and debt) platforms

Vertically-Integrated

Multi-disciplinary expertise and in-house research, acquisition, credit analysis,
development, financing, leasing and onsite property management capabilities

Organization

Approximatsly 1,000 employees (14 principals including all of its founders, 590+
professionals)!

Office Locations

Headquartered in Los Angeles, with offices in the San Francisco Bay Area; the
Washington, DC Metro Area; Dallas, TX; Phoenix, AZ; Chicago, IL and New York, NY

Assets Owned and Operated

1. As ol Seplember 30, 2019,

2 A5 of June 30, 2019, See Important information on page 32

$30.6 billion?

werm cmoommencal ocen | EODMBCMCT | CRICT Cl C

| Securities destributed by affiliate broker-dealer- CC0 Capital, LLC, member: FIMRA ! SIPC
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€@ CIM Competitive Advantages

Diverse Team
of In-House Professionals

Commitment to
Community

Disciplined Approach

waww cimoommenced coen | COMBCMCT | CMCT CHl C

Led by 14 principals (including the
three original founders) with average
CIM tenure of 14 years

Vertically-integrated, real assets
owner and operator with expertise
across in-house research, acquisition,
credit analysis, development, finance,
leasing and onsite property
management, working across multiple
markets, asset classes and strategies

Investments team responsible for
entire life cycle of each asset;
compensation 15 aligned with that of
CIM'’s partners and co-investors

ial Trust C

» Sector-agnostic focus on specific

metropolitan submarkets ("Qualified
Communities”) exhibiting:

— Market values that are below long-
term intninsic values or

- Underserved or transitional areas
with dedicated resources that CIM
believes will lead to outsized
revenue growth and/or asset
appreciation

Extensive capital deployment in
Cualfied Communities has yielded
leng-term relationships and a
proprietary origination channel
Bnng goods, services, employment
and support needed for communities
to be successful

» Regardless of the market cycle, CIM
employs a strict discipline in
qualifying communities as well as
underwnting projects and potential
acquisitions

» CIM employs detailed underwriting,
conservative leverage and
proprietary research

| Securities distributed by affiliate broker-dealer: CC0 Capital, LLC. member: FIMRA ! SIPC




o Community Focused Real Assets Strategy CMCT

CIM believes that its community qualification process provides it with a significant competitive advantage when
acquiring real assets

»  Since 1994, CIM has qualified 132 communities in high barrier-to-entry markets and has owned and operated real assets in 74 of
those communities'. The gualification process generally takes between six months and five years and is a cntical component of

CIM's assel evaluation
Qualification Criteria
Transiticnal Thriving
Metropalitan Districts Metropolitan Areas
» Population growth » [Positive population trends
= Broad public support Tor » Public suppor for
CIM's approach acquisitions
= Ewvidence of pivate funding | = Opportunities below
from other institutional intrinsic value
OWNers and operators » Potential to deploy a
# Underserved niches in the minimum of $100 million of
community’s real estate opportunistic equity within
infrastructure five years
» Polential to deploy a
minimum of 5100 million of
opportunistic equity within
five years
& Covparste Offeges s
i Afeas with Avaet(i] L i -
o Mreas Approved for Aspetls) # . ¥
worm cimoommensal.com | CODIBCMET | CMCTCMIC ial Trust Cosporation | Securities distributed by ailiate broker-dealer: CCO Capital, LLC, member: FBIRA | SIPC



CIM qualifies communities for acquisition (132 qualified as of November 6, 2019, 74 deployed capital). CIM

Qualified Communities exhibit strong growth trends, which CIM believes will lead to outsized rental growth

and/or capital appreciation.

» Since initial acquisition, CIM's Qualified Communities have outperformed average national downtowns by approximately
50% and average national suburbs by over 190%!

Growth in CIM Qualified Communities vs. National Downtowns vs. National Suburbs

-1

0%
LSS LS T T FFS S

— CIM Qualified Communities —— Average Mational Downdowns =~ —— Average National Suburbs
1. Basedon growth of Class A office rerts, sourced ¥om CBRE Qutiock Dashboard, as of Seplember 30, N9, Sie sccessed Ocbober20t9.
s cimoommensal ooen | COBCMCT | CMCTCHMIC il Trust Coap i | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FIMRA | SIPC




o Resources & Expertise of Institutional Owner Operator

CMCT Management CIM Group Co-Founders

David Thompson
CMCT CED

100 Year at CIM

» Previously spent 15
years with Hilton Hotels
Corporation, most
recandly as Senior Vice
President and Controller

» Began careeras a
C.PA_ at Arthur
Andersen & Co,

W _ DS TR T

som | EQOTBCMCT | CMCTCHC

Jan Salit

CMCT President &
Secretary

6% Year at CIM

» Previously was » Previgusly was Senior
Chairman of the Board, Vice Pressdent and
CEQ and Secretary of Chief Financial Officer of
PMC Commercial Trust Cole REITs, at VEREIT
» Prior to CEO role, hald » Began career as an
Chief Officer auditor at Emst & Young
and Chief lmvestment
Officer roles with PMC
Commercial Trust
(joined predecessor firm
m 19493)
iad Trust C

Nathan DeBacker
CMCT CFO

2rd Yaar at CIM

by

Richard Ressler
CIM Group Principai
CMCT Chasrman of the
Board

26% Year at CIM

CIM Group, Orchard
First Source Asset
Management and OCV

» Chairman of the Board
of |2 Global (NASDAC:
JCOM); previously
served as CEQ

» Previously worked at
Direxel Burnham
Lambert and began his
carear &% an atlomey
with Cravath, Swaine
and Moore

Avi Shemesh

CIM Group Principal
CMCT Board Member

260 Year at CIM

» Previously Co-Founder
of Dekel Development, a
developer of commercial
and multifamily
properties in Los
Angeles

| Securities distributed by affiliste broker-dealer: CC0 Capital, LLC. member: FIMRA / SIPC

CMCT

Shaul Kuba

CIM Group Principal
CMCT Board Member

268 Year at CIM

Previously involved in a
number of successful
entrepreneunal real
aestate actiibes,
including Deked
Development (Los

commerceal
and mvultifarmiby

developer)



€ Alignment of Interests

CMCT

CIM Group Commitment to CMCT

Insiders! own ~19.2% of CMCT common stock?

=

Management and Corporate
Governance

# CMCT's Board includes CIM Group's three co-founders (Richard Ressler, Avi
Shemesh, and Shaul Kuba)

Strong Market Knowledge and
Sourcing

» CMCT benefits from CIM Group's identification of Qualified Communities, sourcing
capabilities and access to resources of vertically integrated platform

Management Agreement / Master
Services Agreement

» Tiered asset management fee based on fair value of real properties and associated
assets of CMCT

— Quarterly fee assessed as a percentage of assels:
<$500 million = 0.2500%

$500 million - $1,000 million = 0.2375%

$1,000 million - $1,500 million = 0.2250%
$1,500 million - $4,000 million = 0.2125%

— 54,000 million - $20,000 million = 0.1000%

# Plus =%1.1 million base semnvice fee and reimbursement of certain shared services at
cost (accounting, tax, reporting, etc.)

» Perpetual term
» Mo incentive fee

1. Includes CiM Group and its afflistes, &oweil a8 officens and directons of CMCT.

2. s of Moyvembey 7, 2013,

wwre cimoommensal oo | GO CMCT | CMCT Cl C i Trust Cosp
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© CMCT History CMCT

Transition from Private Fund to High-Quality Public REIT

Augusl 2019 — Sepltember 2019
» Paid $613 million special dividend (342 007 per
share) to commeon stockholders
» Effectuated 1:3 Reverse Stock Sp# on the ex-
dividend date (September 3, 2019)

October 2018
» Announced Program 1o Uniosck
Embeddad Value in Our Portfolio and
Improve Trading Liquidity of Our
Common Stock (see page 30 for
details)

September 2016 — December 2017
»3866 million repurchase of CMCT

common stock (approximalely 14.6
million shares @ $66 per share)'?

MNovember 2015 - December 2016
»50ld commercial mortgage loan
portfolio, commercial real estate
lending subsidiary, and three
properties for a combined gross sales
price of 5217 milion

February 2005 - June 2006
»CIM Group formed CIM REIT with
24 private institutional investors

March 2019 — July 2019

March 2017 - December 2017
»Compieted sale of 12 properties for
a combined sales price of $1,003

June 2016
»$210 million lender offer for CMCT

common stock (approximately 3.3
mifion shares & $63 per share)®

rmiilion

=Completed sake of 10 properties for
a combined gross sales price of $3931
million

March 2014

»CIM REIT completed its marger with
PMC Commercial Trust, a pubdicly
traded maorngage REIT

1. Shanes were repurchased n privalsly negolisted transachions from a fund managed by an affiliate of CIM Group. In conneclion with these share repurchases, CMCT paid specia cash dividends Iolaiing $6.5
million thal allowed the common slockholders thal did nol parficipals in the repunchases, (o redsive the econamit benefil of such repurchasss, Special cash dividends are nol included in the above amount

2 Amounts have been adusted b give refmactive effiect 1o the Reverse Stock Spit

wem cmonmmersal.ooe | SOCMCT | CMCT Ol C

ial Trust C
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o High Quality Class A & Creative Office Portfolio

Growth-Focused Portfolio (As of September 30, 2019)

CMCT

Geographic Diversification’

Office: Rentable Annualized Annualized Rent by Location (Excludes Hotel and
Squarne Fest % % Rent Per Ancillary Properiies)
Logation Sub-Market ) Orecupied Leased Oexuipied SF'
Dakkand, CA
1 Kasser Flaza Lake Mermtt 540,047 96 6% WEE% § 4268
San Francisco, CA
1130 Howard Strest South of Markst 21,154 100.0% 100.0% 76.15
Los Angeles, CA
11620 Wilshire Boulevard ‘West Los Angeles 194,955 92.0% 54.0% 4361
4750 Wilshire Boulevard Mid-Wilshire 141,310 21.5% 21.5% 4752
G480 Wilshire Boulevard Beverly Hills 94 547 90.7% e 99.88
11600 Wilshire Boulevard ‘West Los Angeles 56,307 92 5% 92.8% 5653
Lindbiade Media Center ‘West Los Angeles 3242 100.0% 100.0% 4558
Austin, TH
3601 5 Congress Avenue South 133,685 96.9% ot I 37.a7
TOTAL 1,264,713 BT 2% BI.E% % AT06
Hotel: Revenue Per
MNumber Avaiable
Location Sub-Market of Roome % Occupied®  Room (RevPARY
Sacrament o, CA
Sheraton Grand Hotel Dawnlown/Midlown 503 B03% § 13197
fneiany: - .Los Angeles =Oaland - Austin - San Francisco
Rentable Rent Parking
Square Feet % Occupied and Retald) {in
Loeation Sub-Market {Rataily (Redail) thousands]”
Sacramento, CA
Sheraton Grand Hotel Parking
3 & Restail Downlown/Midiown B453 1000% 3§ 2845
Dakkand, CA
2 Kaibser Plara Lake Mernitt - - -

1.  Represents gross monthly base rent, &s of Seplemiber 30, 2018, multiplied by 1I. The amount reflects tolal cash rend before abalernants. VWhene spplcable, annualired rent has been grossed up by sdding
annuslized epenss rembursemant 1o ase rent

2. Represents irailing nine-month occupancy & of Seplember 30, 2018, calculaled a8 the number of cooupied oome divided by the number of available nooms.

3. Represents trailing nine-month RevPAR & of Seplember 30, 2018, calculsied by dividing the amount of room revenue by e rumber of avalable rooms.

4. Represents gross monihly contractual rent under parking and retal leases commencad &= of Saptember 30, 2015, mulliplied by 12. This amount refiects tolal cash rent befors abatements. Where applicable,

. aenualized renl has been groesed up by adding annualized Sxpenss reiriarsements io bass rent
werm cmoommenseal.ocen | COMBCMCT | CMCT Ol C

ial Trust Corp
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€) High bamier-lo-entry/supply constrained given regulatory environment

o Embedded Growth Opportunity: Los Angeles CMCT

Key Los Angeles Office Themes
€) Tech, media and entertainment demand driving growin

O Major content creators such as Nefflix, Google, and Amazon Studios
lease 2.2+ million SF of office and production space across West Los

Angeles and Hollywood!

Affluent population base

CMCT Los Angeles Office Portfolio
Beverly Hills (3460 Wilshire Boulevard)

- Severe supply constraints with significant barriers to entry; tenant

demand driven by finance and entertamment

- Mdjacent to the Four Seasons Beverly Wilshire Hotel and Rodeo Drive

Cutver City (Lindblade Media Center):

- A prefermed location for lech, entertainment and media tenants, Santa

Monica office demand gravitating southeast
Park MilerHancock Park (4750 Wilshire Boulevard):

- Cenfrally located; atiracting tenanis priced out by significant rent
increases in nearby Hollywood (in which rents are approaching $60

PSF)
Brentwood (11600 & 11620 Wilshire Boulevard):

- Slrong demand from execulives who prefer a shorter commute; cost-

effective alternative to Santa Monica

= One block west of 1-405 freeway, nearby UCLA Medical Center, 5t

John's Hospital and Vieterans Administration Hospital provide
consisient demand for medical office
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CIM Group: 60+ Los Angeles Investments Over 25 Years

» CIM Group is headguartered in Los Angeles
» CIM Group's Los Angeles real estate experience:

- 10 million+ SF of project experience across opportunistic, value-
add and stabilized slirategies

- Currently owns over 20 assets valued al over $3 billion; nine
office assets with 2.3 million SF

1 Source: CERE Od 201E Marketview repor and Hudson Pacific Properties. Inc. January B 2019 press release

warm cimoommendal.comn | CODMCMCT | CMCTCHMC il Trust Coap i | Becurites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FINRA | SIPC 17




o Embedded Growth Opportunity: Oakland

Favorable Office Dynamics

o Relalive Value vs. San Francisco Cenftral Business District ("CBD™)
(Class A asking rents)':
» San Francisco - $82.83
» Oakland - $54.19

G Limited new office supply in Lake Merritt / City Center: Last major
office project completed in 2008?

Office building development has been tempered in the East Bay,
with current under construction office space equivalent to 1.0% of
the market's total existing inventory’

o P ition M: San Francisco office development limited to 875,000
ropos pm
square feet per year
© Class A CBD vacancy of 7.8%?2

A Vibrant Community

Transportation: All six BART lines and every major Bay Area highway
run through Oakland

Amenities Base: Oakland has emerged as a “cool” place to live and
work

Residential Development:
» ~11,000 new units in 2019-2021 (v. ~169,000 existing)’
»  Residential Monthly Asking Rents?

San Francisco - $3,122 | Downtown Oakland - $2 553

Source: CoStar October 2019 Offion Market Report.
Source: JLL Q2 719 Office insight
As of Seplember 30, 2019

B LB

CMCT Assets Assat Typs Rentable 5F b Docupied SF
1 Kasser Plaza Office 540,047 96.6% §42.68
2 Kaser Plaza  Offce Development
CMCT In-Place Rent®* Class A Asking Rents’
$42 68 $54 .19

Represents gross monthly base rent per squars foot under leases commenced as of Seplember 30, 2075, muiiplied by 12. This amound reflects folal cash rent befors abatements, Where applicable, arnualized

rent has been grossed up by adding annualized sxpenss reimbursements o base rent. Annusliized rent for certain office properties includes rent aftributable to retail

warar cimcommersial.ocen | CODMBCMCT | CMCTCMC

ial Trust Corp
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o Embedded Growth Opportunity: Austin

Eompelling Growth Market
-ﬂ Diverse Employment Sources — govemment, education and tech

0 Austin is home to many large U.5S. corporations including Amazon,
Facebook, Apple, Cisco, eBay, GM, Google, IBM, Intel, Oracle, Paypal,
3M and Whole Foods

€) sustained, rapid market office rent growth
- Five year Increase of 37% (2014-2018)
@) Low vacancy
- Auslin Class A - 66%1
- South Auslin submarkel - 4 4%
B Population growth
- Ten year historical growth rate of 2. 7% (versus 0.7% in the U.5.)?
- Five year forecast growth rate of 1.7% (versus 0.7% in the U.S.)*

) Employment growth
- Ten year historical growth rate of 3,6% (versus 1.5% in the U.S.)

CMCT In-Place Rent2-3 Class A Asking Rents?
$37.37 $47 06

1.  Sowrce: CoStar October 2019 Office Market Report.

2. Asof Sepbember 30, 2019,

3 Represents gross monthly bese rent per squane foot under leases commenced s of September 30, 2019, muliplied by 12. Thes amount refiects total cash rent bedore abatements. Whene applicable, annualized
rent has beon grossed up by adding arnualized expenss meimbursements to base rent. Annualized rent for certam office propertes inchudes rent sttributabie 1o retail

wrm pmoommercd oom | G20HRCMCT | CHCT Gl G il Trust Corporati | Securities distributed by affiliate broker-dealer: CO0 Capital, LLC, member: FIMRA ! SIPC



o Redevelopment In Progress: Austin

Location Sub-Market Potential Rentable SF Product

Austin, TX South 42,000 Office

-

3601 8. Congress Avenue Expansion - Mid-2020 Expected Completion

» Approximatety 42,000 SF add-on building to existing 183 885 SF office complex (99, 7% leased as
of September 30, 2019)

»  Two-story creative office bullding designed to accommodate either a single user or two  single-
ficor tenants

» ~515 million development (54.2 million spent as of Seplember 30, 2019)
» Targeting ~8% return on cost upon stabilization

Rendering of “Building L° — Expansion fo ExisSing Campus

| B20HECMCT | CMCT Ol Commercial Trust Corporation | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FINRA | SIPC



o Redevelopment In Progress: Los Angeles CMCT

Location Sub-Market Rentable 5F Product

Mid-Wilshire 141310 Office

4750 Wilshire Boulevard - Repositioning

®

Currently being repositioned info vibrant, collaborative office space following the
expiration of a lease agreement for 100% of the property in April 2019

~514.5 million redevelopment ($0.3 million spent as of September 30, 2019)

Centrally located in Park Mile / Hancock Park location with both nearby executive
housing (Hancock Park) and millennial housing and lfestyle amenities (Hollywood
and Meracle Mie)

Short drive time 1o HollywoodWest Hollywood (10 minutes), Baverly Hills/Culver
CityDowntown LA (20 minutes) and Santa Monica (30 minutes)

CIM Group leased ~30,000 square feet in 2’19 for an annualized rent of 547 927
per square fool representing 73% lease spread from prior lease (4750 Wikshire is
adjacent to CIM Group's headquarters)

The it

i : ' \ g Eakeirg
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amenls o base ren

cormmenced &5 of Seplemiber 30, 2018

muiEplied by 12

This amourd reflects botal cash rent before abatements. Where applicable, arnualized
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o Redevelopment In Progress: Sacramento

Location Sub-Market Product

Diownlown/Midiown Hoted

MH]DFII‘," of Rooms Scheduled to be Complete in Late
2020

B

~%26 million renovation of existing hotel to drive average daily rate and
increase group bookings ($2.3 million spent as of September 30, 2019)

Target 15%+ return on cost

Renegotiate Mamiott Hotel Management Agreement; switch to
franchise model with separate management

Complete renovation of all guestrooms, food & beverage amenities,
public areas, meeting rooms and amenities

Isolate disruption to coincide with expansion/renovation of adjacent
convention center (see below)

Longer term, potential development of a new hotel tower, multifamiby or
build-to-suit office on top of owned garage and retail

Sheraton Grand Renovation Simultaneous With
Expansion/Renovation of Adjacent Sacramento
Convention Center

$340 million renovation/expansion of the Sacramento Convention
Center

Adds new meeting rooms and exhibit halls
Scheduled to be completed in late 2020

Part of a larger project (C3) that also renovates adjacent auditonum
and theater

Facizer Aiet

| B2 CMCT | CMCT Cl Commercial Trust Corporation | Securites destributed by affiliate broker-dealer: CCO Capital, LLC, member: FIMRA | SIPC
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@ Growth Pipeline: Oakland

Opportunity to Generate Value Through Co-Investor,
Sale or Build-to-Suit

Potential Build-to-Suit

Location Sub-Market Potential Rentable SF Product
Oakland, CA Lake Memitt 425,000 — 800,000 Office

2 Kaiser Plaza (Beacon Tower)

»  Build-to-suit opportunity

=

Currently marketing development to potential anchor tenants

Entitled for 425 000-800,000 SF office nmm‘rcu CENTER
Ll e

=

=

Currently utilized as surface parking lot
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o Equity-Enhancing, Growth-Oriented Capital Structure

CMCT

Preferred Stock Program
Series A

» Perpetual Prefemmed Stock at 5.5% coupon

» Continuoushy offered — bi-monthly Issuance

» CMCT and invesior option to callredeem five years from issuance at $25 per
share, plus accrued and unpaid dividends'

» Redemption payable in cash or CMCT common stock, at election of CMCT?

Series L

» Perpetual Preferred Stock at 5.5% coupon

» CMCT and invesior option to callredeem beginning November 21, 2022 (or earier
in limited circumstances) at $28.37 per share'

» Redemption payable in cash or CMCT common stock, at election of CMCT'

» On October 22, 2019, CMCT commenced a cash tender offer to purchase up fo
one-third of the oulstanding shares of Series L Preferred Stock, at a price of
$25.12 per share (of which $1.39 reflects the amount of dividends that will be
accrued as of November 20, 2019, the expected expiration date of the tender

offer), as converted and to be paid in New Israeli Shekels.

Historical Preferred Stock Issuance?

{in millions)

$250.0
52000
$150.0
$100.0

— 5312
$50.0

s ~ $15
Series L Preferred Stock Series A Preferred Stock
w26 =27 =218 w2018 YTD
Target Capital Structure’®
Cormmon Equity
45%
Dbt and Prefermed

Equity
295%

» Target capital structure of 45% common equity, 55% debl and prefemed equity® -
seeks to enhance common equity retums with low relative risk

1 With respect fo the Series A Preferred Stodk (i) shares can be redeemed during the first teo years following the issuance date, subject bo a 13% redemption fe=, and during yenrs thres through ve folowing
ihe issuance dale, subject 1o a 10% redemplion fee; () aller year five, there is no redemplion fe=; (i) redemplions during the first year following e date of issuance must be paid in cash. With resped to the
Series L Prefered Siock, as a general malier, shares can only be redesmed from and after the ilth anniversary of the date of orging Bsuance,

2 Repressnts gross proceeds from issuances through Seplember 30, 209, caloulated as the number of shares issued nef of redemplions, mulliped by the sialed value per share; procesds are rol net of

cofmmissions, fees, allocated costs o discount, as applicable,
3 Based on fair value

ey cimoommessial coen. | CODHOCMCT | CMCTCHMC

ial Trust Coep
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o Equity-Enhancing, Growth-Oriented Capital Structure CMCT

Debt & Preferred Summary (September 20, 2019)' Debt Maturity Schedule (september 30, 2013)'
Maiurity {in millions) $1a13
Intenest sbniciune Expiration Loan balance
aic.) Irileres] Rats I& i
1 Kaiser Plazn Fiaed 4 14% THIA2G $871
Tokal Mortgages 4.14% 5871
Oither Dbl 704
SBA T(a) Loan-Backed Motes® Waniakbie LIBOR 1.40% A0 5% )
—Corporate Debt :
Revolving Credit Faciliy® Variabie LIBOR+ 1.55%" 10202 S685 s1a S8 519 510
Junior Subordinated Moles Variabie LIBOR+ 3.25% 302035 T . ) B T
Tomal Corporae Dbt T 8 1030 031 022 033 Thersalier
Todal Debi $ME8
Maturity! Fixed Debt vs. Floating Debt (september 30, 2019)'
Interest sbruchare Expiraion Ouristanding
_PreferedStock (feedivaisblestc)  Coupon Diate fin illiores) Exciuding SBA 7(a) Including SBA 7(a) Loan
Series A Fixed 550% hra ey Loan Backed Motes Backed Notes
Series L Fines] 5.50% MA 729 3F

Total Prefered Stock § 116 _ Floating
Total Debt + Prefered Stock $ 550.4 ) S6%
£y w
Fiwed
44%

1.  Excludes: {a) 513,263,000 of secured bomowings — govermiment guaraniesd loans, which represent sold loans that are reated a8 secured borowing because the loan sales did nol mest the denscogniion
critania provided for in ASC B50-30, Secured Barowing and Colaleral, and (b} premiums, discounts and debl Esuance costs.

2. InMay 2018, we completed a sacuritizalion of the unguaraniesed portion of certain of cur SBA Tia) loans recesvabia with the ssuance of 536,200,000 of unguaranteed S8A 7(a) loan-backed notes. The SBA
Tia) hean-backed notes are collateraioad by the nght o receive payments: and ofher necoveries atributable bo the unguarsniesd portions of cerain of our SBA T{a) loans recesvabls. Tha nobss mature on March
20, 2043, with monthly payments dua a8 payments on the collateralzed loans are recaived. Based on the anbcpated repayments of our colateralized S84 Tia) loang, we eslimale the weighted average e of
the notes ko be appromately 2 years.

3. In October 2016, we enlered inkd & revolving aedt facity with a bank syndicabe pursuant by wisch CMCT can bomow up 1o a masimum of 3250 000,000, suljed o a bomowing base calculalion. The revolving
credt faciity is secured by deeds of tust on canain properties. Dutslanding advances under the revolving oedl faciity bear inteneal al (f) the base rale plus 0.55% or (i) LIBOR plus 1.55%. The revolving eredit
facility matures in Oclober 2022 and provides for one one-year extension option under certain condtions. The Company bomowed an addional $1.500,000 and 76,500,000 on the revolving credit taciity on
Oelober 11, 2015 and Oclober 17, 2019, respectivaly. A1 Oclober 31, 2019, approsdmaledy 357,100,000 was available for fubure bormowings.

4.  Dutstanding Senes A Prefemed Stock epresents tolal unils issued as of Seplember 30, 2013 of 4,104,867, less redemplions of 12,657 shanes, mulliplied by the stated value of 52500 per share. Groes
procesds are nol nel of commissions, fees, allocaled costs o deoount.

5 Oustanding Series L Prefered Slock represents tolal units ssusd as of Septemiber 30, 2019 of § 080,740 multiplied by the stated vahse of 328 37 per share, Gross procesds ane nol nel of commissions, fees,
allocaled posks o discounl

www cmeommercal.oom | CR0FRCMCT | CMCT Gl Ce iad Trust Corporati | Securities destributed by affiliste broker-dealer: CO0 Capital, LLC, sesmber: FIMRA | SIPC




CIM Commercial Trust - Key Investment Highlights CMCT

Deep Commercial Property Expertise Through Relationship with CIM Group; Insiders! own ~19.2% of CMCT
common stock?

High Quality Class A and Creative Office Portfolic

Significant Embedded Organic Growth Opportunity From Outsized Growth In Key Gateway
Markets

CMCT

External Growth Opportunity — Acquisitions & Select Redevelopment and Build-to-Suit

° Equity-Enhancing, Growth-Oriented Capital Structure

1. Includes CiM Group and s afliates, s well a8 officens and directons of CMCT.

werm omoommensal com | E0FACMCT | CMCTCMC ial Trust Corporati | Securities destributed by affiliate broker-deaber: CO0 Capital, LLC, member: FIMRA ! SIPC
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Estimated Net Asset Value

CMCT

Pro Forma Estimated Net Asset Value'2
s of Jurss 30, 2019)

5 in iliors, except for shares ard per share smounis) (Unsudited)

Investments in real estate - ot fair value 5 a01.4
Loans recesvalle - at fair value T48
Diatat? {189.2}
Other liabilities, cash and other assels 2E.E)
Honcantroling interests iy
Redeemable Series A Preferred Stock® (90.0)
Redesmable Series L Preferred Stock® ZX9.3)
Estimated HAV attributable to common stockholders - Post epecial dividend 5 430.68

Shares of Common 5t ock oulstanding

Share and per share amounis have bean adjusied bo give relroactive effed to the Reverse Siock Splil

[l

outetanding
quaraniead loans and S84 7a) lanbacked noles, both of which &re incuded in oiher Eabiilies, cash and ofer ssasts.

14,601,913

Represents the pro forma MAVY as of June 30, 2019 fafowing the impact of the Program (o Uriock Embeddesd Value in Our Portfolic and Improve Trading Liquidty of Our Commen Stock.

ing marngage debt, junior subordinated notes, and pro fonma bomowings on our revolving credit Taciity of 365,000,000, at face value. Exdudes secured bomowings on govemment

4,  Outstanding Serfes A Prefered Stock represents total unils issued as of June 30, 2019 of 3 614 493, less subssquent redemplions of 12,772 shares, multiphed by the staled value of 52500 per share. Gross

procesds are nol nel of commissions, fees, allocaled costs or discount

5. Outstending Seres L Prefermed Slock represents olal unils ssved as of June 30, 2015 of 8,080, 740 mulliphed by the staled value of 328 37 per share. Gross proceeds are nol net of commissions, fees,

aliocaled cosls of discount.

worw cimoommensalooe | CMBCMCT | CMCTCMC il Trust C
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Key Metrics

Top Five Tenants (September 30, 2015)

Haissr Foundation Health Plan, Ine. 1 Haaisor Placs 20292007 s 1510 2.3% 4008 9.0%
WILIFG Uinion Bank, FA. @46 Wilshire Boulevard 2029 3482 % 27,560 2%
3 Arts Entertainment, Ine 480 Wikshive Boulevard 2028 2083 19% 27112 21%
3 Group, LE. Virious 20162030 1,857 285 a2 788 2.4%
LT ———— 2001 SCongress Avenue 2020 1841 31% £2545 34%
Total for Top Five Tenants 24,553 45.4% 514,029 Al T
Al Other Tenants 28341 B1.6% 08 a27 48.5%
Vmcant - -% 191,857 12.8%
Tatal for Portiolio s 82,858 100.0% 1,264.713 100.0%
Lease Expirations as a % of Annualized Office Rent (September 30, 2019)1

T
0%
2000
10.8% .
100% —
4%
a5 1%
P B - =
- S
2019 01 2023 2 2026 2027 ey Thensaher

1. Fepresents gross monthly basa rent, as of Seplember 30, 2019, multiptied by 12 This amount refiects total cash rerl befors sbalements. Where applicabls, annualized rent has been grossed U by adding

annuslized expense reimburssments 1o bass renl. Annualized rent for cerain office properties incudes rent attributable 1o retail.

2 Prior to February 2023, e Erant may lerminate up o 140,000 square fest of space in the aggregate (of which no more than 100,000 rentable squane fesl may be Eminated with resped 1o the rentable
squane feet expaning in 20027) in exchange for & lemmnaion penalty. From and afler February 28, 2003, with respect io the rentabls square f=el expiring in 2025, and February 28, 2025, with resped fo rentabls
square feet expiring in 2027, the tenant has the right 1o teminate al or any porions of its lease wilth CMCT, effective a2 of any dale specified by the lenant in a wiitien notice given o CMCT at least 15 months

_prior b Bhe berminabon, in each case in exchange fof & lemminaSon penalty.

e cimosmmencial.ceen | CODHOCMCT | CMCTCHMIC ial Trust Coap i | Securites destributed by affiliste broker-dealer: CCO Capital, LLC, member: FIMRA | SIPC




Completion of the Program to Unlock Embedded Value in Our Portfolio and Improve

Trading Liquidity of Our Common Stock

» Monetized stabilized assets to unlock embedded value that had been created since 2006

CMCT

» Special dividend of $42.00" per share of common stock paid on August 30, 2019: the aggregate amount of the special dividend

was approximately $613 million and was funded primarily by the net proceeds (after the repayment of certain debt) received from

the sale of ten properties during 2019 and bormmowings on CMCT's revolving credit facility

» Assets sold in 2019:

Rentable

Froperty Location Square Feef Date Sold
2101 Webster Strest Cakland, CA 474,778 March 1, 2019
1901 Hanmtson Streot Oakand, CA 283,970 March 1, 2019
830 15t Street Washington, DC 247337 March 1, 2019
2100 Frankin Strest Cakdand, CA 216,828 March 1, 2019
2353 Websler Street Parking Garage Cakand, CA MNSA Mareh 1, 2019
250 Townsend Street San Franckco, CA 56,682 March 15, 2019
1333 Broadway Oaokand, CA 254,523 May 14, 2019
209 N Copital Street Washington, DC 315983 July 30, 2019
899 N Capitel Streef® Washington, DC 314,667 July 30, 2019
201 N Copitol Street® Washington, DC N/A July 30, 2019

Total Aszets Scld 2174788

1 Aamound has been adiusted o give retroactive affect 1o he Reverse Siock Split
2. Asof he dale of sale
a
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Important Information CMCT

Assets Owned and Operated (AOQ) represents the aggregate assets owned and operated by CIM on behalf of partners (including where CIM
contributes alongside for its own account) and co-investors, whether or not CIM has discretion, in each case without duplication. AQOQ includes total
gross assets at fair value, with real assets presented on the basis descrbed in "Book Value" below and operating companies presented at gross
assets less debt, as of the Report Date (as defined below) (including the shares of such assets owned by joint venture partners and co-investments),
plus binding unfunded commitments. AQOQ also includes the $0.3 billion of AQO attnbutable to CIM Compass Latin Amenca (CCLA), which is 50%
owned and jointly operated by CIM. ACO for CMMT Partners, L.P, (CMMT) (which represents assets under management), a perpetual-life real
estate debt fund, is $0.9 billion as of the Report Date.

Report Date is defined to mean as of June 30, 2019

Book Value for each investment generally represents the investment’s book value as reflected in the applicable fund's unaudited financial
statements as of the Report Date prepared in accordance with U_S. generally accepted accounting principles on a fair value basis. These book
values generally represent the asset's third-party appraised value as of the Report Date, but in the case of CIM’s Cole Net-Lease Asset strategy,
book values generally represent undepreciated cost (as reflected in SEC-filed financial statements).

Equity Owned and Operated (EOQ) represents the NAY (as defined below) befaore incentive fee allocation, plus binding unfunded commitments,
which is $18.2 billion as of the Report Date, inclusive of $0_3 billion of ECO attributable to CCLA (as described above) and $0.8 billion of EQO for
CMMT (which represents equity under management). For calculating the Book Value for CIM IV, the underlying assets of CMCT are assumed to be
hquidated based upon the third-party apprarsed value of such assets. CIM does not view the price of CMCT's publiciy-traded shares to be a
meaningful indication of the fair value of CIM IV's interest in CMCT due to the fact that the publicly-traded shares of CMCT are thinly-traded.

Net Asset Value (NAY) represents the distributable amount based on a “hypothetical liguidation” assuming that on the date of determination that: (i)
investments are sold at their Book Values; (i) debts are paid and other assets are collected; and (i) appropriate adjustments and/or allocations
between equity partners are made in accordance with applicable documents, as determined in accordance with applicable accounting guidance.
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