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IMMEDIATE RELEASE

Delta Galil Reports Share Sale By Dov Lautman

Tel Aviv, Israel - March 14, 2004 - Delta Galil Industries Ltd. (NASDAQ: DELT), the global
provider of private label intimate apparel, socks, men’s underwear, baby-wear and leisurewear,
today reported that Dov Lautman, its founder and Chairman of the Board of Directors, informed the
Company that he had sold 1,700,000 Ordinary Shares to Deutsche Bank AG London in a private
transaction at a price of NIS 66 per share. The shares represent approximately 27% of Mr.
Lautman’s holdings in Delta and 9% of Delta’s issued and outstanding shares (excluding shares
held by Delta Galil and shares held by a trustee for employee stock option plans). Following the
sale, Mr. Lautman will continue to be Delta’s largest shareholder, with 25.2% of Delta’s issued and
outstanding shares. Sara Lee International Corporation holds 23.1% of Delta’s issued and

outstanding shares.

Delta Galil is a leading global manufacturer of quality apparel sold under brands such as Calvin
Klein, Hugo Boss, Nike, Ralph Lauren, Donna Karan. Recognized for product innovation and
development, Delta’s products are sold worldwide through retailers including Marks & Spencer,
Target, Wal-Mart, Victoria’s Secret, JC Penney, Hema, J. Crew, Carrefour, GAP, and others.
Headquartered in Israel, Delta operates manufacturing facilities in Israel, Jordan, Egypt, Turkey,
Eastern Europe, North and Central America, the Caribbean and the Far East. For more information,

please visit our website: www.deltagalil.com

(This press release contains forward-looking statements as that term is defined in the Private Securities Litigation
Reform Act of 1995. Such statements are based on the current expectations of the management of Delta Galil
Industries Ltd. (the “ Company”) only, and are subject to a number of risk factors and uncertainties, including but
not limited our dependence on a few significant customers; our anticipated growth strategies; our intention to
introduce new products; anticipated trends in our business; future expenditures for capital projects; and our ability
to continue to control costs and maintain quality, which could cause the actual results or performance of the
company to differ materially from those described therein. For a more detailed description of the risk factors and
uncertainties affecting the company, refer to the Company’s reports filed from time to time with the Securities and
Exchange Commission.)
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