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UNI TED STATES
SECURI TI ES AND EXCHANGE COWVM SSI ON
Washi ngton, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

DELTA GALIL | NDUSTRIES LTD.

(Name of |ssuer)

O dinary Shares, NIS 1.00 noni nal par val ue per share

(Title of Class of Securities)

None

(CUsSI P Number)

Steven J. d usband
Carter Ledyard & M| burn LLP
2 Wall Street, New York, New York 10005
(212) 732-3200
(Name, Address and Tel ephone Nunber of Person Authorized
to Receive Notices and Conmuni cati ons)

Decenber 26, 2005

(Date of Event which Requires Filing of this Statenent)

If the filing person has previously filed a statenment on Schedul e 13G
to report

the acquisition which is the subject of this Schedule 13D, and is
filing this

schedul e because of ss.ss. 240.13d-1(e), 240.13d-1(f) or 240.13d-
1(g), check the

followi ng box [ ]

Not e: Schedules filed in paper format shall include a signed origina
and five

copi es of the schedule, including all exhibits. See ss. 240.13d-7 for
ot her

parties to whom copies are to be sent.

*The remai nder of this cover page shall be filled out for a reporting
person's

initial filing on this formwi th respect to the subject class of
securities, and

for any subsequent amendnent containing information which would alter
di scl osures provided in a prior cover page.

The information required on the remai nder of this cover page shal
not be deened

to be "filed" for the purpose of Section 18 of the Securities
Exchange Act of



1934 ("Act") or otherwi se subject to the liabilities of that section
of the Act

but shall be subject to all other provisions of the Act (however, see
t he

Not es) .
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CUSI P No. None

1 NAME OF REPORTI NG PERSON:. Menorah Hol di ngs Ltd.
I . R S. | DENTIFI CATI ON NO. OF ABOVE PERSON (ENTI TIES ONLY): Not
appl i cabl e.

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP:
(a) [X

(b) [1]

3  SEC USE ONLY

4 SOURCE OF FUNDS: OO

?o CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT

| TEMS 2(d) or 2(e):
[ ]

6 ClI TI ZENSH P OR PLACE OF ORGANI ZATI ON: | srael

NUMBER OF 7 SOLE VOTI NG POAER: - 0-

SHARES

BENEFI Cl ALLY 8 SHARED VOTI NG PONER: 988, 438 Ordi nary Shares

OWNED BY

EACH 9 SOLE DI SPCsSI TI VE POVNER: - 0-

REPORTI NG

PERSON W TH 10 SHARED DI SPCSI TI VE POAER: 988, 438 Ordi nary
Shares **

11 AGCGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
988, 438
Ordinary Shares **

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N
SHARES [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11): 5.28%%**

14 TYPE OF REPORTI NG PERSON. HC



* The funds used for the purchase of the shares were paid fromthe
i nvest ment

accounts of Menorah |nsurance Conpany Ltd., M vtachi m Pension
Funds Ltd.

and Menorah M vtachi m Provi dent Funds Ltd.

** Menorah Hol dings Ltd. is the beneficial owner of 988, 438
ordi nary shares of

the Issuer. M. Menahem Gurevitch owns, directly and indirectly,
68. 92% of

t he shares of Menorah Holdings Ltd. Menorah Hol dings Ltd.
hol ds 96. 8% of

the shares of Menorah |Insurance Conpany Ltd. and 100% of
t he shares of

Menor ah Fi nance Ltd. Menorah |nsurance Conpany Ltd. directly
hol ds 493, 580

ordinary shares of the Issuer. Mvtachi mPension Funds Ltd., a
whol Iy owned

subsi diary of Menorah Insurance Conpany Ltd., holds 401, 782
ordi nary shares

of the Issuer. Menorah Mvtachim Provident Funds Ltd., a
whol Iy owned

subsi diary of Menorah Finance Ltd., holds 93,076 ordinary
shares of the

| ssuer. Accordingly, M. Curevitch may be deened to have the
sol e voting

and di spositive power as to the 988,438 ordinary shares of the
| ssuer held

by Menorah Hol dings Ltd., Menorah |Insurance Conpany Ltd.
Menor ah Fi nance

Ltd., Mvtachi m Pension Funds Ltd. and M vtachi m Provi dent Funds
Ltd.

*** Based on 18,695,165 ordinary shares outstanding, which
according to the

| ssuer's nost recent filing with the Securities and Exchange
Commi ssi on

were outstanding and issued on January 29, 2006, excluding
1, 206, 802

ordinary shares held by the Issuer and excluding 45,882
ordinary shares

held by a trustee in connection with the Issuer’'s stock option
pl ans.
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CUSI P No. None

1 NAMVE OF REPORTI NG PERSON: Menor ah | nsurance Conpany Ltd.
| . R S. | DENTI FI CATI ON NO. OF ABOVE PERSON (ENTI TIES ONLY): Not
appl i cabl e.

2  CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP:
(a) [X

(b)y [1]



3 SEC USE ONLY
4 SOQURCE OF FUNDS: OO
5 CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS | S REQUI RED PURSUANT

| TEMS 2(d) or 2(e):

6 ClI TI ZENSH P OR PLACE OF ORGANI ZATI ON: | srael

NUMBER OF 7 SOLE VOTI NG POER: - O-

SHARES

BENEFI Cl ALLY 8 SHARED VOTI NG POAER: 895, 362 Ordi nary Shares
OMED BY

EACH 9 SOLE DI SPCSI TI VE POVNER: - 0O-

REPORTI NG

PERSON W TH 10 SHARED DI SPCsI Tl VE PONER: 895, 362 Ordinary
Shares **

11 AGGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON
895, 362
Ordinary Shares **

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N
SHARES [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW (11): 4.78%**

14 TYPE OF REPORTI NG PERSON. | C

* The funds used for the purchase of the shares were paid fromthe
i nvest ment

accounts of Menorah |nsurance Conpany Ltd., M vtachi m Pension
Funds Ltd.

and Menorah M vtachi m Provi dent Funds Ltd.

** Menorah Hol dings Ltd. is the beneficial owner of 988, 438
ordi nary shares of

the Issuer. M. Menahem Gurevitch owns, directly and indirectly,
68. 92% of

the shares of Menorah Holdings Ltd. Menorah Hol dings Ltd.
hol ds 96. 8% of

the shares of Menorah Insurance Conpany Ltd. and 100% of
t he shares of

Menor ah Fi nance Ltd. Menorah |nsurance Conpany Ltd. directly
hol ds 493, 580

ordinary shares of the Issuer. Mvtachi mPension Funds Ltd., a
whol |y owned

subsi di ary of Menorah Insurance Conpany Ltd., holds 401, 782
ordi nary shares

of the Issuer. Menorah Mvtachim Provident Funds Ltd., a
whol Iy owned

subsi diary of Menorah Finance Ltd., holds 93,076 ordinary
shares of the

| ssuer. Accordingly, M. Curevitch may be deened to have the
sol e voting



and di spositive power as to the 988,438 ordi nary shares of the
| ssuer held

by Menorah Hol dings Ltd., Menorah |Insurance Conpany Ltd.
Menor ah Fi nance

Ltd., Mvtachi m Pension Funds Ltd. and M vtachi m Provi dent Funds
Ltd.

*** Based on 18,695,165 ordinary shares outstanding, which
according to the

| ssuer's nost recent filing with the Securities and Exchange
Conmmi ssi on

were outstanding and issued on January 29, 2006, excluding
1, 206, 802

ordinary shares held by the Issuer and excluding 45,882
ordinary shares

held by a trustee in connection with the Issuer's stock option
pl ans.

<PAGE>
CUSI P No. None

1 NAMVE OF REPORTI NG PERSON: M vt achi m Pensi on Funds Ltd.
| . R S. | DENTI FI CATI ON NO. OF ABOVE PERSON (ENTI TIES ONLY): Not
appl i cabl e.

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP:
(a) [X

(b) [1]

3  SEC USE O\LY

4 SOURCE OF FUNDS: OO

5  CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED

PURSUANT TO
| TEMS 2(d) or 2(e):
[ 1]

6 Cl TI ZENSH P OR PLACE OF ORGANI ZATION: Israe

NUMBER OF 7 SOLE VOTI NG POER: - O-

SHARES

BENEFI Cl ALLY 8 SHARED VOTI NG POAER: 401, 782 Ordi nary Shares
* %

OMED BY

EACH 9 SOLE DI SPCSI TI VE POVER: - 0O-

REPORTI NG

PERSON W TH 10 SHARED DI SPCsI Tl VE PONER: 401, 782 Ordi nary
Shares **

11 AGCGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON
401, 782
Ordinary Shares **



12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N
SHARES [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11): 2.15%%**

14 TYPE OF REPORTI NG PERSON:. EP

* The funds used for the purchase of the shares were paid fromthe
i nvest ment

accounts of Menorah |nsurance Conpany Ltd., M vtachi m Pension
Funds Ltd.

and Menorah M vtachi m Provi dent Funds Ltd.

** Menorah Hol dings Ltd. is the beneficial owner of 988, 438
ordi nary shares of

the Issuer. M. Menahem Gurevitch owns, directly and indirectly,
68. 92% of

the shares of Menorah Holdings Ltd. Menorah Holdings Ltd.
hol ds 96. 8% of

the shares of Menorah |Insurance Conpany Ltd. and 100% of
t he shares of

Menor ah Fi nance Ltd. Menorah |nsurance Conpany Ltd. directly
hol ds 493, 580

ordinary shares of the Issuer. Mvtachi mPension Funds Ltd., a
whol Iy owned

subsi diary of Menorah Insurance Conpany Ltd., holds 401, 782
ordi nary shares

of the Issuer. Menorah Mvtachim Provident Funds Ltd., a
whol Iy owned

subsidiary of Menorah Finance Ltd., holds 93,076 ordinary
shares of the

| ssuer. Accordingly, M. CQurevitch may be deened to have the
sol e voting

and di spositive power as to the 988,438 ordi nary shares of the
| ssuer held

by Menorah Hol dings Ltd., Menorah |Insurance Conpany Ltd.
Menor ah Fi nance

Ltd., Mvtachi m Pension Funds Ltd. and M vtachi m Provi dent Funds
Ltd.

*** Based on 18,695,165 ordinary shares outstanding, which
according to the

| ssuer's nost recent filing with the Securities and Exchange
Conmmi ssi on

were outstanding and issued on January 29, 2006, excluding
1, 206, 802

ordinary shares held by the Issuer and excluding 45,882
ordinary shares

held by a trustee in connection with the Issuer's stock option
pl ans.
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CUSI P No. None



1 NAME OF REPORTI NG PERSON: Menor ah Fi nance Ltd.
I . R S. | DENTIFI CATI ON NO. OF ABOVE PERSON (ENTI TIES ONLY): Not
appl i cabl e.

2  CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP:
(a) [X

(b) [1]

3  SEC USE O\LY

4  SOURCE OF FUNDS: QO

?o CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS | S REQUI RED PURSUANT

| TEMS 2(d) or 2(e):
[ 1]

6 ClI TI ZENSH P OR PLACE OF ORGANI ZATI ON: | srael

NUMBER OF 7 SOLE VOTI NG POVER: - O-

SHARES

BENEFI Cl ALLY 8 SHARED VOTI NG PONER: 93,076 Ordinary Shares
* %

OMNNED BY

EACH 9 SOLE DI SPCSI TI VE POVER: - 0O-

REPORTI NG

PERSON W TH 10 SHARED DI SPCSI TI VE PONER: 93,076 O dinary
Shares **

11 AGCREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON
93, 076
Ordi nary Shares **

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N
SHARES [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11): 0.499%**

14 TYPE OF REPORTI NG PERSON. HC

* The funds used for the purchase of the shares were paid fromthe
i nvest ment

accounts of Menorah |nsurance Conpany Ltd., M vtachi m Pension
Funds Ltd.

and Menorah M vtachi m Provi dent Funds Ltd.

** Menorah Hol dings Ltd. is the beneficial owner of 988, 438
ordi nary shares of

the Issuer. M. Menahem Gurevitch owns, directly and indirectly,
68. 92% of

the shares of Menorah Holdings Ltd. Menorah Holdings Ltd.
hol ds 96. 8% of

the shares of Menorah |Insurance Conpany Ltd. and 100% of
t he shares of

Menor ah Fi nance Ltd. Menorah |nsurance Conpany Ltd. directly
hol ds 493, 580



ordinary shares of the Issuer. Mvtachi mPension Funds Ltd., a
whol Iy owned

subsi diary of Menorah Insurance Conpany Ltd., holds 401, 782
ordi nary shares

of the Issuer. Menorah Mvtachim Provident Funds Ltd., a
whol Iy owned

subsidiary of Menorah Finance Ltd., holds 93,076 ordinary
shares of the

| ssuer. Accordingly, M. Curevitch may be deened to have the
sol e voting

and di spositive power as to the 988,438 ordi nary shares of the
| ssuer held

by Menorah Hol dings Ltd., Menorah |Insurance Conpany Ltd.
Menor ah Fi nance

Ltd., Mvtachi m Pension Funds Ltd. and M vtachi m Provi dent Funds
Ltd.

*** Based on 18,695,165 ordinary shares outstanding, which
according to the

| ssuer's nost recent filing with the Securities and Exchange
Conmmi ssi on

were outstanding and issued on January 29, 2006, excluding
1, 206, 802

ordinary shares held by the Issuer and excluding 45,882
ordinary shares

held by a trustee in connection with the Issuer's stock option
pl ans.

<PAGE>

CUSI P No. None

1 NAME OF REPORTI NG PERSON: Menorah M vtachi m Provi dent Funds Ltd.
|.R S. | DENTI FI CATI ON NO. OF ABOVE PERSON (ENTITIES ONLY): Not
appl i cabl e.

2  CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP:
(a) [X

(b) [1]

3  SEC USE ONLY

4  SOURCE OF FUNDS: OO

?o CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT

| TEMS 2(d) or 2(e):
[ ]

6 ClI TI ZENSH P OR PLACE OF ORGAN ZATI ON: | srael

NUMBER OF 7 SCLE VOTI NG PONER: - 0-
SHARES



BENEFI Cl ALLY 8 SHARED VOTI NG PONER: 93,076 Ordinary Shares

* %

OMED BY

EACH 9 SOLE DI SPCSI TI VE POWER: - 0O-

REPORTI NG

PERSON W TH 10 SHARED DI SPCSI TI VE PONER: 93,076 O dinary
Shares **

11 AGGREGATE AMOUNT BENEFI Cl ALLY OANED BY EACH REPORTI NG PERSON
93, 076
Ordinary Shares **

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N
SHARES [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW (11): 0.49%**

14 TYPE OF REPORTI NG PERSON:. EP

* The funds used for the purchase of the shares were paid fromthe
i nvest ment

accounts of Menorah |nsurance Conpany Ltd., M vtachi m Pension
Funds Ltd.

and Menorah M vtachi m Provi dent Funds Ltd.

*x Menorah Hol dings Ltd. is the beneficial owner of 988, 438
ordi nary shares of

the Issuer. M. Menahem CGurevitch owns, directly and indirectly,
68. 92% of

the shares of Menorah Holdings Ltd. Menorah Holdings Ltd
hol ds 96. 8% of

the shares of Menorah |Insurance Conpany Ltd. and 100% of
t he shares of

Menor ah Finance Ltd. Menorah |nsurance Conpany Ltd. directly
hol ds 493, 580

ordi nary shares of the Issuer. M vtachi mPension Funds Ltd., a
whol Iy owned

subsi di ary of Menorah Insurance Conpany Ltd., holds 401, 782
ordi nary shares

of the Issuer. Menorah Mvtachim Provident Funds Ltd., a
whol Iy owned

subsi diary of Menorah Finance Ltd., holds 93,076 ordinary
shares of the

| ssuer. Accordingly, M. CQurevitch nmay be deened to have the
sol e voting

and dispositive power as to the 988,438 ordinary shares of the
| ssuer held

by Menorah Hol dings Ltd., Menorah Insurance Conpany Ltd.
Menor ah Fi nance

Ltd., M vtachi m Pension Funds Ltd. and M vtachi m Provi dent Funds
Lt d.

***  Based on 18,695,165 ordinary shares outstanding, which
according to the

| ssuer's nost recent filing with the Securities and Exchange
Conmi ssi on

were outstanding and issued on January 29, 2006, excluding
1, 206, 802



rdinary shares held by the |Issuer and excl uding 45, 882 ordi nary
shares held
by a trustee in connection with the Issuer's stock option pl ans

6

<PAGE>

Item1l. Security and Issuer

This Statement on Schedule 13D relates to the ordinary
shares, nomi nal
par value NIS 1.00 per share (the "Ordinary Shares"), of Delta Gali
I ndustries
Ltd. (the "lssuer"), an Israeli conpany whose principal executive
of fices are
|ocated at 2 Kaufrman Street, Tel Aviv 68012, |srael

Item2. ldentity and Background

This Statement is being filed by Menorah Hol di ngs Ltd.
(" Menor ah
Hol di ngs"), Menorah I nsurance Conpany Ltd. ("Menorah |nsurance
Conpany”),
Menor ah Fi nance Ltd. ("Menorah Finance"), M vtachi m Pension Funds
Lt d.
("M vtachin'), and Menorah M vtachi m Provi dent Funds Ltd., ("Menorah
M vt achi nt').

Menor ah Hol di ngs is a hol di ng conpany incorporated under the
| aw of the
State of Israel. Menorah Hol dings shares are traded on the Tel Aviv
St ock
Exchange. 68.92% of Menorah Hol di ng' s outstandi ng shares is held,
directly and
indirectly, by M. Menahem Gurevitch, and 31.08% of Menorah Hol di ngs
is held by
the public. The address of Menorah Hol dings' principal office is
Menor ah House,
115 Al'lenby Street, Tel Aviv, |Israel 61008.

Menor ah | nsurance Conpany is a conpany incorporated under
the | aw of
the State of Israel. 96.8% of Menorah I nsurance Conpany's outstanding
shares is
hel d by Menorah Hol di ngs. Menorah | nsurance Conpany's principa
busi ness is
i nsurance. The address of Menorah Insurance's principal office is
Menor ah House,
115 Al enby Street, Tel Aviv, |Israel 61008.

Menor ah Fi nance is a hol di ng conpany i ncorporated under the
| aw of the
State of Israel. 100% of Menorah Fi nance's outstanding shares is held
by Menor ah
Hol di ngs. The address of Menorah Finance's principal office is
Menor ah House
115 Allenby Street, Tel Aviv, |srael 61008.



Mvtachimis a pension fund, established on Decenber 20,
1995, in
accordance with the laws of the State of Israel. 100% of Mvtachins
out st andi ng
shares is held by Menorah | nsurance Conpany. The address M vtachims
princi pal
office is Shaa'r Hair tower, 7 Jabotinsky Street, Ramat Gan, |Israel
52136.

Menorah M vtachimis a conpany incorporated under the | aw of
the State
of Israel. 100% of Menorah M vtachim s outstanding shares is held by
Menor ah
Fi nance. Menorah M vtachim s principal business is managi ng of
provi dent funds.
The address Menorah M vtachims principal office is Menorah House,
115 Al l enby
Street, Tel Aviv, Israel 61008.

During the last five years, none of Menorah Hol di ngs,
Menor ah | nsurance
Conpany, Menorah Fi nance, M vtachim and Menorah M vtachi mor, any of
t he
directors and executive officers of the respective corporations
listed on
Schedul e 1 hereto, has been convicted in any crimnal proceeding
(excl udi ng
traffic violations or simlar nisdeneanors), or has been a party to a
civil
proceedi ng of a judicial or admnistrative body of conpetent
jurisdiction as a
result of

<PAGE>

whi ch proceeding it, he or she was or is subject to a judgnent,
decree or final

order either enjoining future violations of, or prohibiting or
mandat i ng

activities subject to, United States federal or state securities
| aws, or

finding any violation with respect to such | aws.

Item 3. Source and Anmpbunt of Funds or O her Consi deration

Over the past few years, Menorah | nsurance Conpany,
M vt achi m and
Menor ah M vt achi m purchased an aggregate of 988,438 Ordinary Shares
of the
Issuer in a series of transactions over the past few years. On
Decenber 26,
2005, Menorah Hol di ngs and Menorah I nsurance Conpany becane, the
hol ders of nore
than 5% of the ordinary shares of the Issuer, as a result of the
acqui sition of



18,000 ordinary shares of the |Issuer by Mvtachimat a price of
approxi nately
$5. 01.

The funds used for the purchase of the |Issuer's shares were
pai d by
Menor ah | nsurance Conpany, M vtachi mand Menorah Mvtachimfromtheir
i nvest ment
accounts.

Item 4. Purpose of Transaction

The 988, 438 Ordi nary Shares purchased by Menorah | nsurance
Conpany,
M vt achi m and Menorah M vtachi mas of January 16, 2006 were purchased
for
portfolio investnment purposes.

Menor ah Hol di ngs, Menorah | nsurance Conpany, Menorah
Fi nance, M vtachim
and Menorah Mvtachimcurrently do not have any plan or proposal
whi ch rel ates
to or would result in:

(a) the acquisition by any person of additiona
securities of the
| ssuer, or the disposition of securities of the Issuer

(b) an extraordinary corporate transaction, such
as a merger,
reorgani zation, or liquidation, involving the Issuer or
any of its
subsi di ari es;

(c) a sale or transfer of a material anobunt of the
assets of the
| ssuer or any of its subsidiaries;

(d) any change in the present board of directors or
managenent of

the Issuer, including any plan or proposal to change
t he nunber or
termof directors or to fill any existing vacancies on the

boar d;

(e) any material change in the present capitalization
or dividend
policy of the |ssuer;

(f) any other material change in the |Issuer's
busi ness or
corporate structure;

(g) changes in the Issuer's charter or by-laws or
ot her actions
which may inpede the acquisition of control of the
| ssuer by any
person;



<PAGE>

(h) a class of securities of the Issuer being
delisted froma
nati onal securities exchange or ceasing to be authorized
to be quoted
in an inter-dealer guotation system of a registered
nati onal
securities association;

(i) a class of equity securities of the |ssuer
becom ng eligible
for termnation of registration pursuant to Section
12(g)(4) of the
Securities Exchange Act of 1934; or

(j) any action simlar to any of those enunerated
above.

ltem 5. Interest in Securities of the |ssuer

(a) Menorah Hol di ngs and Menorah | nsurance Conpany are the
benefi ci al
owners of 493,580 Ordi nary Shares held by Menorah | nsurance Conpany,
whi ch
constitute approximately 2.64% of the 18,695,165 Ordi nary Shares of
t he | ssuer,
whi ch according to the Issuer's nost recent filing with the
Securities and
Exchange Conmi ssion, were outstanding and i ssued on January 16, 2006.

Menor ah Hol di ngs, Menorah | nsurance Conpany and M vtachi m
are the
beneficial owners of 401,782 Ordinary Shares held by Mvtachim which
constitute
approxi nately 2.15% of the 18,695,165 Ordi nary Shares of the |ssuer
whi ch
according to the Issuer's nost recent filing with the Securities and
Exchange
Conmi ssion, were outstanding and issued on January 16, 2006.

Menor ah Hol di ngs, Menora Finance and Menorah M vtachimare
t he
beneficial owners of 93,076 Ordinary Shares held by Menorah
M vtachi m which
constitute approximately 0.49% of the 18,695,165 Ordi nary Shares of
t he | ssuer,
whi ch according to the Issuer's npst recent filing with the
Securities and
Exchange Commi ssion, were outstanding and i ssued on January 16, 2006.

(b) Menorah Hol di ngs and Menorah | nsurance Conpany have
shared power
to vote or direct the vote and the shared power to di spose or direct
t he



di sposition of the 493,580 Ordinary Shares which are held by Menorah
I nsur ance

Conpany, currently beneficially owned by Menorah Hol di ngs and Menor ah
I nsurance

Company.

Menor ah Hol di ngs, Menorah | nsurance Conpany and M vtachi m
have shared
power to vote or direct the vote and the shared power to di spose or
direct the
di sposition of the 401,782 Ordinary Shares which are held by
M vt achi m
currently beneficially owned by Menorah Hol di ngs, Menorah Insurance
Conpany and
M vt achi m

Menor ah Hol di ngs, Menorah Finance and Menorah M vtachi m have
shar ed
power to vote or direct the vote and the shared power to di spose or
direct the
di sposition of the 93,076 O dinary Shares which are held by Menorah
M vt achi m
currently beneficially owed by Menorah Hol di ngs and Menorah
I nsurance Conpany.

(c) The following table sets forth all the transactions in
the Ordinary
Shares of the Issuer effected by Menorah | nsurance Conpany, Menorah
M vt achi m
and Mvtachi mduring the past sixty days. Al such transactions were
open nar ket
purchases effected on the Tel Aviv Stock Exchange.
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Dat e of Purchase by

Menor ah | nsur ance Nunmber of
Conmpany Ordi nary Shares Price

Per Shar e*

Decenber 11, 2005 10, 000
$6. 35

Decenber 12, 2005 203
$6. 45

Decenber 28, 2005 10, 000
$6. 14

Decenber 29, 2005 400
$6. 06

January 1, 2006 4,404
$6. 39

January 3, 2006 18, 500

$6. 39



Dat e of Purchase by
M vt achim

Decenber 12, 2005

$6.51

Decenber 21, 2005
$6. 47

January 5, 2006
$6. 01

Dat e of Purchase by

Menorah M vtachi m

Per Shar e*

Novenber 13, 2005
$6. 98

Novenber 24, 2005
$6. 39

Novenber 30, 2005
$6. 52

Decenber 8, 2005
$6. 46

Decenber 12, 2005
$6. 51

Decenber 15, 2005
$6. 59

Decenber 18, 2005
$6. 57

Decenber 19, 2005
$6. 48

Decenber 21, 2005
$6. 47

January 1, 2006
$6. 08

January 3, 2006
$6. 37

January 16, 2006
$7.10

Nurber of
O di nary Shares Price

14, 349
13, 269

3, 963

Nurber of
Ordinary Shares Price

2,504
6, 500
5, 506
7,117
14, 349
4,762
1, 887
9,575
13, 269

500
4,903

1, 000

*The U.S. dollar price of shares purchased on the TASE is determ ned

by di vi di ng

the price of an ordinary share in New Israeli Shekels by the

representative

exchange rate of the New I srael

t he sanme

against the U S. dollar on

date. The prices does not include broker's comi ssions.

Except for such transactions,

Menor ah

Menor ah | nsurance Conpany,

M vtachi m and M vtachi m have not effected any transactions in the

O dinary
Shares since January 17, 2006

(d) No person other than Menorah Insurance Conpany, Menorah

M vt achi m



and M vtachimhave the right to receive or the power to direct the
recei pt of

di vidends from or the proceeds fromthe sale of, the shares reported
above in

this Itemb5.

(e) Not applicable.
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Item6. Contracts, Arrangenents, Understandi ngs or Rel ationships
with
Respect to Securities of the Issuer

None.

Itens 7. Material to be Filed as Exhibits.

Exhibit 1 - Joint Filing Agreenent
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SI GNATURE

After reasonable inquiry and to the best of our know edge
and bel i ef,
we certify that the information set forth in this statenent is true,
conpl ete
and correct.

Date: January 31, 2006

MENORAH HOLDI NGS LTD.

By: /s/ Yoni Tal / s/ Shnuel
Schwart z

Narme: Yoni Tal , Shruel Schwart z
Title: C.F.O, Controller



MENORAH | NSURANCE COVPANY LTD.

By: /s/ Yoni Tal / s/ Shnuel
Schwar t z

Nane: Yoni Tal , Shnuel Schwartz
Title: C1.0, Accounti ng
Di vi si on Manager

M VTACH M PENSI ON FUNDS LTD.
By: /s/ Oen El-on /s/Ram Arnmon

Name: Oen El-on , Ram Arnobn
Title: C.E O, Cl.0

MENORAH FI NANCE LTD.

By: /s/ Yehuda Ben Assayag /s/ Yoni

Tal

Narre: Yehuda Ben Assayag , Yoni
Tal

Title: CEO,
Director

MENORAH M VTACH M PROVI DENT FUNDS
LTD.

By: /s/Hagit Levin /s/Yehuda Ben
Assayag

Nanme: Hagit Levin , Yehuda Ben
Assayag

Title: CE O, Director
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Schedul e 1

List of Oficers and Directors

Menor ah Hol di ngs Ltd.

Nane Posi tion
Menahem Gur evi t ch Chai rman of the Board of
Directors

and Chi ef Executive Oficer
CGedal i a Doron Di rect or
I srael Hirschfeld Di r ect or
Shlonmbo M1 o Di r ect or

Yochi Devir Di r ect or



Davi d Fri edman Di rector

Eran Gifel Di rector

Ni va Gurevitch Di r ect or

Yoni Tal Chief Financial Oficer
Shnmuel Schwartz Controller

Menor ah | nsurance Conpany Ltd.

Nane Posi tion

Menahem Gur evi t ch Chai rman of the Board of
Directors

Cedal i a Dor on Di rector

Israel Hirschfeld Di r ect or

Shlonmb M1l o Di r ect or

Ari Kal nan Director and Chief Executive
O ficer

Oren El-on Di rector

Eran Gifel Di r ect or

Ni va Guervitch Di r ect or

Yoni Tal Deputy Managi ng Director and
I nvest nent

Di vi si on Manager
Shnmuel Schwart z Deputy Managi ng Director and
Account i ng

Di vi si on Manager

Menachem Har paz Deputy Managi ng Director and
Non-life

Di vi si on Manager
Ronit Biran I nternal Auditor
Yehuda Grossnan I nformati on and Technol ogy
Di vi si on

Manager
Dr. Avraham Levengli ck Assi stant Ceneral Manager and
Chi ef

Act uary
Gershon Qurevitch V. P Logi stics and Properties
GaDl Ben - Hano Assi stant General Manager and
Nort h

Di vi si on Manager
Yar on Dwek Deputy Managi ng Director and
life

I nsurance Divi si on Manager

Menor ah Fi nance Ltd.

Narme Posi tion

Menahem Gur evi t ch Chai rman of the Board of
Directors

Cedal i a Dor on Di r ect or

Ari Kal nan Di r ect or

Yoni Tal Di r ect or

Shnuel Schwart z Di rector
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Eran Gifel Director
Oren El-on Director
Yehuda Ben Assayag Chi ef Executive O ficer

Menorah M vtachi m Provi dent Funds Ltd.

Nane Posi tion

Oren El-on Chai rman of the Board of
Directors

Ronen 1 del Director

Yar on Dwek Director

Yehuda Ben Assayag Director

Tzi pi Sanet Director

Hezi Zaieg Di rector

Hagit Levin Chi ef Executive O ficer

M vt achi m Pensi on Funds Ltd.

Nane Posi tion
Menahem Gur evi t ch Chai rman of the Board of
Directors
Ari Kal man Di rector
Shnuel Sl avin Di rector
Hai m Kat z Di r ect or
Tzi pi Samet Director
Eran Gifel Di rector
Cedal i a Dor on Di rector
Hezi Zaieg Director
Oren El-on Chi ef Executive Oficer
Di r ect or
Motti Dahan Chi ef Operation and Service
O ficer
Quy Kri eger Legal Advisor and General
Counsel
Yeshayahu Orzitzer Chi ef Actuary
Ronen | del Chi ef Product and Devel opnent
O ficer
| srael Ezra Chi ef Financial Oficer
Eli HIIel Chi ef Audit Executive
Ram Arnpn Chi ef I nvestment O ficer
Ronny Shil o Di vi si on Human Resources and

Admi ni strative Manager
Eyal Aznon Mar ket i ng Manager
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Exhibit 1
JO NT FI LI NG AGREEMENT

The undersi gned hereby agree that the attached Statenent on
Schedul e
13D relating to the Ordinary Shares, NIS 1.00 nomi nal par val ue per
share of
Delta-Glil Industries Ltd. is filed on behalf of each of them

Date: January 31, 2006

MENORAH HOLDI NGS LTD.

By: /s/ Yoni Tal / s/ Shnuel

Schwart z
Narme: Yoni Tal , Shruel Schwart z
Title: C.F.O, Controller
MENORAH | NSURANCE COVPANY LTD.
By: /s/ Yoni Tal / s/ Shnuel
Schwart z

Nane: Yoni Tal , Shnuel Schwartz
Title: C1.0, Accounti ng
Di vi si on Manager

M VTACH M PENSI ON FUNDS LTD.
By: /s/ Oen El-on /s/Ram Arnon

Nane: Oen El-on , Ram Arnobn
Title: CE O, Cl.0

MENORAH FI NANCE LTD.

By: /s/ Yehuda Ben Assayag /s/ Yoni

Tal

Nane: Yehuda Ben Assayag , Yoni
Tal

Title: CEO,
Di rector

MENORAH M VTACH M PROVI DENT FUNDS
LTD.

By: /s/Hagit Levin /s/Yehuda Ben
Assayag

Nane: Hagit Levin , Yehuda Ben



Title: CE O, Di rector
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