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Elbit Imaging Ltd.
ELBIT IMAGING NEGOTIATING POSSIBLE DEBT RESTRUCTURING

Tel Aviv, Israel, February [18], 2013, Elbit Imaging Ltd. (“Elbit” or the “Company”) (TASE,
NASDAQ: EMITF) announced today, that it is in negotiations with two of its major note-holders (the
“Major Noteholders”) and Europe Israel (MMS) Ltd (“Europe Israel”), the Company’s majority
shareholder, with respect to a possible restructuring of the debt of the Company in order to strengthen
the Company's financial condition. The terms of a possible restructuring have not yet been agreed to
among all the relevant parties, but the currently agreed upon framework of the restructuring includes
the following principles: (i) the unsecured debt of the Company would be converted into ordinary
shares, in its entirety, (ii) the secured debt of the Company would not be impaired and would continue
to be paid in accordance with its terms, (iii) the restructuring may include a cash buy-out of a portion
of the notes by the Major Noteholders for the benefit of note holders who may prefer not to convert
their notes into shares, (iv) Mr. Zisser would continue to devote substantially all of his business time
and effort to the business of the Company and serve as the Company's Chief Executive Officer, on
terms to be agreed upon, including the issuance to Europe Israel of warrants to purchase ordinary
shares of the Company, at an exercise price which will be determined in correlation with the recovery
value of the unsecured debt holders of the Company.

Any restructuring would require the execution of definitive agreements, and be subject to several
conditions precedent including the approval of the Tel Aviv District Court pursuant to Sections 350-
351 of the Israeli Companies Law, the approval by the requisite majority of the creditors of the
Company, any required approvals by the shareholders of the Company, approvals and consents of
various third parties, and any other approvals required by law.

To the extent that an agreement in principle is reached, it will be announced by the Company. The
Company does not intend to respond to press reports that may be published from time to time about
the ongoing discussions about a possible restructuring of the Company.

About Elbit Imaging Ltd.

Elbit Imaging Ltd. operates in the following principal fields of business: (i) Commercial and
Entertainment Centers - Initiation, construction and sale of shopping and entertainment centers and
other mixed-use real property projects, predominantly in the retail sector, located in Central and
Eastern Europe and in India, primarily through its subsidiary Plaza Centers N.V. In certain
circumstances and depending on market conditions, we operate and manage commercial and
entertainment centers prior to their sale; (ii) U.S. Real Property - Investment in commercial real
property in the United States; (iii) Hotels - Hotel operation and management; (iv) Medical Industries -
(a) research and development, production and marketing of magnetic resonance imaging guided
focused ultrasound treatment equipment and (b) development of stem cell population expansion
technologies and stem cell therapy products for transplantation and regenerative medicine; )
Residential Projects - Initiation, construction and sale of residential projects and other mixed-use real
property projects, predominately residential, located primarily in India; (vi) Fashion Apparel -
Distribution and marketing of fashion apparel and accessories in Israel; and (vii) Other Activity -
venture capital investments.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

Any forward-looking statements in our releases include statements regarding the intent, belief or
current expectations of Elbit Imaging Ltd. and our management about our business, financial
condition, results of operations, and its relationship with its employees and the condition of our
properties. Words such as “believe,” "would," “expect,” “intend,” “estimate” and similar expressions

7,

R o Elbit Imaging Ltd.
P 2 Weitzman Street, Tel Aviv 64239, Israel
e Tel: +972-3-608-6000 Fax: +972-3-608-6054
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Elbit Imaging Ltd.
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are intended to identify forward-looking statements but are not the exclusive means of identifying such
statements. Actual results may differ materially from those projected, expressed or implied in the
forward-looking statements as a result of various factors including, without limitation, the risk that a
agreement relating to a possible restructuring of the Company will not be reached, that any proposed
restructuring will not be approved by all the applicable stakeholders of the Company, the Court or
others, that challenges by third parties or other events outside the control of the Company could delay
the negotiations or the implementation of the restructuring and result in the termination thereof, and
the factors set forth in our filings with the Securities and Exchange Commission including, without
limitation, Item 3.D of our annual report on Form 20-F for the fiscal year ended December 31, 2011,
under the caption “Risk Factors.” Any forward-looking statements contained in our releases speak
only as of the date of such release, and we caution existing and prospective investors not to place
undue reliance on such statements. Such forward-looking statements do not purport to be predictions
of future events or circumstances, and therefore, there can be no assurance that any forward-looking
statement contained our releases will prove to be accurate. We undertake no obligation to update or
revise any forward-looking statements.

For Further Information:

Company Contact: Investor Contact:
Shimon Yitzhaki Mor Dagan
Chairman of the Board of Directors Investor Relations
Tel: +972-3-608-6048 Tel: +972-3-516-7620

shimony@elbitimaging.com mor@km-ir.co.il
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nNn: Raanan Kalir [raanan@kblaw.co.il]

13:28 2013 'xn 10 'w'w DI' :n'7wa

x: Nir Dash

w7 miv: Ehud Sol; Yaniv Dinovitch; Yuval Meidar; ilanit Landesman Yogev; Alon Binyamini

xwi2: [WARNING - NOT VIRUS SCANNED] FW: | 11I' nmp ‘7@ [nanon’? 1+ '-anno, T V17X NIAY1 NAAN-DK

a1 o' Y,
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T 7Y Twn 2 =y
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03-6423540 "0
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From: Ofer [mailto:ofer.gazit@gmail.com]
Sent: Friday, May 10, 2013 12:35 PM
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giyoral@bdo.co.il; 'Edward Klar'; Alon Binyamini; 'Vadim Portnoy'; office@gissinlaw.co.il; g_kirsh@netvision.co.il;
mpaz@bezeqint.net; Erdinast@ebnlaw.co.il; ohad.aloni@gmail.com; 'Ofer.gazit’; 'n'n"; adi@rpn.co.il; ‘Asaf Bram';
"Tomer Bram'; 'Roee Sluki'; 'Rick Mann'; afriedman@dkpartners.com; doronm@elbitimaging.com;

zvim@elbitimaging.com; 'Yael Gershon'; liat@rpn.co.il; jblank@yorkcapital.com; smann@yorkcapital.com
Cc: 'Ziv Erez’; 'Itay Makmal'

Subject: RE: D¥MI¥NN MI¥N S NN'NS N2,
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From: ron alroy [mailto:alroyron@gmail.com]

Sent: Monday, May 13, 2013 10:16 AM

To: yossi@rpn.co.il; sami@shifazen.co.il; danal@shifazen.co.il; ori@slcpa.co.il; ">WX XK/, shlomyl@bdo.co.il;
ramik@mtrust.co.il; yael@hermetic.co.il; merav@hermetic.co.il; hagarsh@bdo.co.il; giyoral@bdo.co.il; "Edward Klar';
Alon Binyamini; 'Vadim Portnoy'; Raanan Kalir; office@gissinlaw.co.il; g kirsh@netvision.co.il; mpaz@bezegint.net;
Erdinast@ebnlaw.co.il; ohad.aloni@gmail.com; 'Ofer.gazit’; ‘M'; adi@rpn.co.il; 'Asaf Bram'; Tomer Bram'; 'Roee
Sluki'; 'Rick Mann'; afriedman@dkpartners.com; doronm@elbitimaging.com; zvim@elbitimaging.com; 'Yael Gershon';
liat@rpn.co.il; jblank@yorkcapital.com; smann@yorkcapital.com

Cc: 'Ziv Erez'; 'Itay Makmal'

Subject: D¥NINNN NN¥N ¥ NNMND N2,
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Raanan Kalir

_ -
nxn: <ron alroy <alroyron@gmail.com
nbe: 13:55 2013 'xn 14 v O
bX: ;Raanan Kalir; yossi@rpn.co.il; sami@shifazen.co.il; danal@shifazen.co.il; ori@slcpa.co.il

shlomyl@bdo.co.il; ramik@mtrust.co.il; yael@hermetic.co.il; ;">wx Xy’
merav@hermetic.co.il; hagarsh@bdo.co.il; giyoral@bdo.co.il; 'Edward Klar'; Alon
Binyamini; 'Vadim Portnoy'; office@gissinlaw.co.il; g_kirsh@netvision.co.il;

“n 'mpaz@bezeqint.net; Erdinast@ebnlaw.co.il; ohad.aloni@gmail.com; 'Ofer.gazit
adi@rpn.co.il; 'Asaf Bram'; "Tomer Bram'; 'Roee Sluki'; 'Nir Dash'; "Yuval Meidar'; "Tomer
Altman'; 'Gal Pnini'; 'Guy Gissin'; 'Rick Mann'; afriedman@dkpartners.com;
doronm@elbitimaging.com; zvim@elbitimaging.com; 'Yael Gershon'; liat@rpn.co.il;
jblank@yorkcapital.com; smann@yorkcapital.com

pmy: 'Ziv Erez'; 'Ttay Makmal'
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nawn: nMma
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From: Raanan Kalir [mailto:raanan@kblaw.co.il]

Sent: Monday, May 13, 2013 6:21 PM

To: ron alroy; yossi@rpn.co.il; sami@shifazen.co.il; danal@shifazen.co.il; ori@slcpa.co.il; ">WX NnY';
shlomyl@bdo.co.il; ramik@mtrust.co.il; yael@hermetic.co.il; merav@hermetic.co.il; hagarsh@bdo.co.il;
giyoral@bdo.co.il; 'Edward Klar'; Alon Binyamini; 'Vadim Portnoy’; office@gissinlaw.co.il; g kirsh@netvision.co.il;
mpaz@bezegint.net; Erdinast@ebnlaw.co.il; ohad.aloni@gmail.com; 'Ofer.gazit’; 'mn'; adi@rpn.co.il; 'Asaf Bram';
"Tomer Bram'; 'Roee Sluki'; 'Rick Mann'; afriedman@dkpartners.com; doronm@elbitimaging.com;
zvim@elbitimaging.com; 'Yael Gershon'; liat@rpn.co.il; jblank@yorkcapital.com; smann@vyorkcapital.com

Cc: 'Ziv Erez'; 'Ttay Makmal'
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From: ron alroy [mailto:alroyron@gmail.com]

Sent: Monday, May 13, 2013 10:16 AM

To: yossi@rpn.co.il; sami@shifazen.co.il; danal@shifazen.co.il; ori@slcpa.co.il; ">W/x 2xnw'; shlomyl@bdo.co.il;
ramik@mtrust.co.il; yael@hermetic.co.il; merav@hermetic.co.il; hagarsh@bdo.co.il; givoral@bdo.co.il; 'Edward Klar';
Alon Binyamini; 'Vadim Portnoy'; Raanan Kalir; office@gissinlaw.co.il; g_kirsh@netvision.co.il; mpaz@bezeqint.net;
Erdinast@ebnlaw.co.il; ohad.aloni@gmail.com; 'Ofer.gazit’; 'm"n'; adi@rpn.co.il; 'Asaf Bram'; "Tomer Bram'; ‘Roee
Stuki'; 'Rick Mann'; afriedman@dkpartners.com; doronm@elbitimaging.com; zvim@elbitimaging.com; 'Yael Gershon';

liat@rpn.co.il; jblank@yorkcapital.com; smann@yorkcapital.com
Cc: 'Ziv Erez'; 'Ttay Makmal'

Subject: D¥M¥AN N¥N Sv NN nawes
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AR
Alon Binyamini_

10000

nxn: Igael Suraqui <igaels@elbitimaging.com>

nYwa: 17:22 2013 yn 11 2w or

bXN: Alon Binyamini; Zvi Maayan

pmy: Vadim Portnoy (vadim@portnoy.co.il); Raanan Kalir; Erez Yosef
{74 H RE: NU™N Sy NNANN oMM NP MAIN ;UMK -

DITAQ (707 11'NAIYD XY

lgael Suraqui, Adv.

Corporate Secretary Department
Tel: 054-3212151

Fax: 872-3-6086050

From: Alon Binyamini [mailto:alon@kblaw.co.il]

Sent: Monday, March 04, 2013 4:31 PM

To: Zvi Maayan

Cc: Vadim Portnoy (vadim@portnoy.co.il); Raanan Kalir; Erez Yosef; Igael Suraqui
Subject: NLUYYN YY1 NN2ANN 0N NNV NN ;ONOK-

oI Y
71N DTN ORI AP NENNAN [ NIXNTD 7w 0NN 1727 7INNKR NY9Y7 qUnM D 0CTRIN M1an
—Y%ap" qona nYR ' 1™ "X

IN10'T 1) NUHWA YA NAVY NNUYYA NNANNN "M IX VIR ITNYNY 101 M Y51 NINLA IX DrAW oo .1
TR — 21 ;N0YUN 2wa Y nin nnvanY IX (INo™wa NIrvIS5N NNANAN M

NNANAN MY IX VXY (INVHIYA NIFYISN NNANAN M IN 0T IN) NV™YN Yya 7w 090> NN Yw oo 2
2 on 1.8-3 5w 90 31.12.12 a7 1121 BH ;@ 3v'n 3.2-3 bw 72 30.9.12 2% T1-¥PaRR ;NNLYA

NNANAN M IX 10'T 1N) NEYWA A 19D ANVYYA NNANNA M IX VTR Yy 0NN 090D NN Yw v .3
T 0.5-3 bw e 31.12.12 2y 102 -mt(inu7wa NIrv1on

DT{7NA MNXD Y T'NN NR¥NNL no7I9'0 NN
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IMPORTANT: The contents of this email and any attachments are confidential. They are intended for the named
recipient(s) only. . .
If you have received this email in error, please notify the system manager or the sender immediately and do not

disclose the contents to anyone or make copies thereof.
»* aGafe scanned this email for viruses, vandals, and malicious content. **
= |nstalled and Configured by Neo Quest Ltd +972-3-5370707 ek
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