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Business News

Elbit Systems Contract for its Portion of the Turkish Army
M60A1 Tank Modernization Program Becomes Effective

Value of contract signed with Israel Ministry of Defense $183 million

Haifa, Israel, March 14, 2004 - Elbit Systems Ltd. (NASDAQ: ESLT) today announced that
following receipt of all necessary approvals, the definitive agreement for Elbit Systems' portion of the
Turkish Army M60A1 tank Modernization Program became effective. The contract, in the amount of
approximately $183 million, was signed with the Israel Ministry of Defense, with deliveries to be
completed over a four- year period.

The contract is for the supply of electronic and electro-optical fire control systems, electrical gun and
turret drive systems, and support equipment for the Turkish M60A1 Modernization Program. Elbit
Systems' contract will be performed within the framework of the agreement for the Turkish M60A1
Modernization Program between Israel Military Industries Ltd. and the Turkish Ministry of Defense.

Joseph Ackerman, President and CEO of Elbit Systems, commented: "The Turkish M60AI
Modernization Program, in which we are performing a substantial part, reflects Elbit Systems' advanced
technological capabilities that were developed for the Isracl Defense Forces' Merkava Main Battle Tank.
These capabilities will contribute significantly to the Turkish Army's upgraded M60A1 tanks. This
major program strengthens Elbit Systems' position as a world leader in the upgrade market for combat
vehicle and other platforms, in which we continue to pursue additional opportunities."

About Elbit Systems

Elbit Systems Ltd. is an international defense electronics company engaged in a wide range of
defense-related programs throughout the world, in the areas of aerospace, ground and naval
systems, command, control, communications, computers and intelligence (C4I), advanced electro-
optic and space technologies. The Company focuses on the upgrading of existing military
platforms and developing new technologies for defense and homeland security applications.

For more about Elbit Systems, please visit our website at www.elbitsystems.com
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STATEMENTS IN THIS PRESS RELEASE WHICH ARE NOT HISTORICAL DATA ARE FORWARD-LOOKING STATEMENTS
WHICH INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES OR OTHER FACTORS NOT UNDER THE
COMPANY’S CONTROL, WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE
COMPANY TO BE MATERIALLY DIFFERENT FROM THE RESULTS, PERFORMANCE OR OTHER EXPECTATIONS
IMPLIED BY THESE FORWARD-LOOKING STATEMENTS. THESE FACTORS INCLUDE, BUT ARE NOT LIMITED TO,
THOSE DETAILED IN THE COMPANY’S PERIODIC FILINGS WITH THE SECURITIES AND EXCHANGE COMMISSION.





