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THE TEXT OF THIS FORM 6-K IS HEREBY INCORPORATED BY REFERENCE INTO THE REGISTRANT’S REGISTRATION STATEMENTS ON FORM F-3 (NOS. 333-199696 AND 333-144171) 
AND FORM S-8 (NOS. 333-187533, 333-102288 AND 333-92491), AND TO BE A PART THEREOF FROM THE DATE ON WHICH THIS REPORT IS SUBMITTED, TO THE EXTENT NOT 
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Standard & Poor’s Maalot Reaffirmed the Company’s ilBBB+ Rating and Revised the Outlook to “Negative” 
 
Ellomay Capital Ltd. (the “Company”), today announced that Standard & Poor's Maalot Ltd. (“S&P Maalot”) reaffirmed the ilBBB+ rating of the Company and its debentures and updated the 
rating outlook from “Stable” to “Negative”. 
 
The rating report (issued in Hebrew) is available at: http://www.maalot.co.il/Publications/3781/FREll20181118090837.pdf. In its report, S&P Maalot notes that the negative outlook reflects the 
possibility that the uncertainty relating to the execution of the Talasol project, together with the possibility that the Company will invest in other projects, will result in financial ratios that do not 
meet the current rating. S&P Maalot notes in its report that delays in the current expected execution schedule of the Talasol project, such as delays in financial closing or in the construction, 
could result in financial ratios that will be lower than expected in 2019 and possibly in 2020. 
 
The foregoing is only a general description of certain issues raised in the rating report and you are urged to read the rating report in its entirety. An unofficial translation to English of the 
S&P Maalot report will be uploaded to the "Investor Relations" section of the Company’s website. 
 
A security rating is not a recommendation to buy, sell or hold securities, it may be subject to revision or withdrawal at any time by the assigning rating organization, and each rating should 
be evaluated independently of any other rating. This report shall not constitute an offer to sell or the solicitation of an offer to buy any Debentures. 
 
Information Relating to Forward-Looking Statements 
 
This report contains forward-looking statements that involve substantial risks and uncertainties, including statements that are based on the current expectations and assumptions of the 
Company’s management. All statements, other than statements of historical facts, included in this report regarding the Company’s plans and objectives, expectations and assumptions of 
management are forward-looking statements.  The use of certain words, including the words “will,” “estimate,” “project,” “intend,” “expect,” “believe” and similar expressions are intended to 
identify forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.  The Company may not actually achieve the plans, intentions or expectations 
disclosed in the forward-looking statements and you should not place undue reliance on the Company’s forward-looking statements. Various important factors could cause actual results or 
events to differ materially from those that may be expressed or implied by our forward-looking statements including additional changes in the ratings of the Company’s Debentures, changes in 
the market and potential defaults of the Company under the Debentures. These and other risks and uncertainties associated with the Company’s business are described in greater detail in the 
filings the Company makes from time to time with Securities and Exchange Commission, including its Annual Report on Form 20-F. The forward-looking statements are made as of this date and 
the Company does not undertake any obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise. 
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Signatures 

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized. 

 

Dated: November 19, 2018 
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  Ellomay Capital Ltd.  
       
 By:  /s/ Ran Fridrich  
    Ran Fridrich  
    Chief Executive Officer and Director  
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