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Execution of a Binding Term Sheet in connection with the Acquisition of Minority Interestsin Waste-to-Ener gy Projectsin the Netherlands

Ellomay Capital Ltd. (the“Company”), hereby announces, following publications by Ludan Engineering Company Ltd. (“Ludan”) in Israel, that the Company executed a binding term sheet (the
“Term Sheet”) with Ludan and several entities affiliated with Ludan for the acquisition by Ellomay Luxemburg Holdings S.ar.l., the Company’s wholly-owned subsidiary, of 49% of the
companies that own the anaerobic digestion plansin Goor and Oude-Tonge, both in the Netherlands (together, the “ WtE Projects’).

As the Company currently indirectly owns 51% of the WtE Projects, following consummation of the acquisition contemplated by the Term Sheet, the Company will indirectly wholly-own the
WIE Projects in their entirety. The consummation of the acquisition contemplated by the Term Sheet is subject to customary conditions to closing, including the approval of the financing bank
of the WtE Projects and the approval of the Board of Directors of the Company.

The Term Sheet also provides for the immediate (and unconditional) termination of the operations and maintenance arrangement of the WtE projects with Ludan affiliates effective as of the date
of the Term Sheet.

Information Relating to Forwar d-L ooking Statements

This report contains forward-looking statements that involve substantial risks and uncertainties, including statements that are based on the current expectations and assumptions of the
Company’s management. All statements, other than statements of historical facts, included in this report regarding the Company’s plans and objectives, expectations and assumptions of
management are forward-looking statements. The use of certain words, including the words “estimate,” “project,” “intend,” “expect,” “believe” and similar expressions are intended to identify
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The Company may not actually achieve the plans, intentions or expectations disclosed in
the forward-looking statements and you should not place undue reliance on the Company’ s forward-looking statements. Various important factors could cause actual results or events to differ
materially from those that may be expressed or implied by the Company’s forward-looking statements, including the obtaining the approval of the financing bank of the WtE Projects. These and
other risks and uncertainties associated with the Company’s business are described in greater detail in the filings the Company makes from time to time with Securities and Exchange Commission,
including its Annual Report on Form 20-F. The forward-looking statements are made as of this date and the Company does not undertake any obligation to update any forward-looking
statements, whether as aresult of new information, future events or otherwise.




Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused thisreport to be signed on its behalf by the undersigned, thereunto duly authorized.
Ellomay Capital Ltd.
By: /s/ Ran Fridrich

Ran Fridrich
Chief Executive Officer and Director

Dated: January 29, 2019
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