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ESPEC Legal Disclaimer
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Receipt of Information from Elspec Engineering Ltd. (the "Company") is Subject to the Following Legal Disclaimer

This presentation is provided solely for the convenience of supplying brief information. It is not to be copied, distributed, or used for any other purpose.

This presentation does not claim to be comprehensive or contain all relevant information necessary for making an investment decision regarding the Company’s securities.

For detailed information about the Company, including its activities, business environment, results, and the risk factors it faces, please refer to the full immediate and periodic
reports submitted by the Company to the Israel Securities Authority and the Tel Aviv Stock Exchange Ltd. (the “TASE”), including warnings regarding forward-looking information as
defined in the Securities Law, 1968 (the "Securities Law").

In case of any conflict between the information presented here and the Company’s official reports, the latter shall prevail.

The information provided by the Company (including within this presentation) includes forward-looking statements as defined in the Securities Law, based solely on the Company's
current assessments. There is no certainty regarding the realization of such information. These statements may include, but are not limited to, estimates of costs/investments,
timelines for operations, and the execution of future projects. Actual outcomes may differ materially from those anticipated, due to various factors, including the realization of one
or more risk factors disclosed in the Company's reports and/or factors beyond the Company's control.

For clarity, the Company does not undertake to update or revise the information contained in this presentation to reflect events or circumstances occurring after the date of its
preparation.

Moreover, no explicit or implied representations or commitments are made by the Company or any of its representatives regarding the information presented herein. In particular,
no representations or commitments are made concerning the realization or likelihood of any forecasts about the Company, nor regarding market data or industry data based on
external sources.

This presentation does not constitute a recommendation, offer, or invitation to purchase, subscribe for, or engage in any transaction involving the Company’s securities or any other
securities. It should not be considered a basis for any contract or commitment, and no reliance should be placed on it for such purposes.

The information provided in this presentation should not serve as the basis for making any investment decision and does not constitute a recommendation, opinion, or a substitute
for the independent judgment of an investor considering a transaction in securities.

This presentation is a translation provided for convenience only. The binding text is the presentation in Hebrew submitted to TASE.
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Gross Profit
Increase of 17% Q1+Q2/2024 vs. Q1+Q2/2023




Q1+Q2/2024 Highlights

Q1+Q2 2024:

= Power quality systems revenue
increased by ~14% compared to the
same period last year

= Meter & software increased by ~11%
compared to the same period last year

30/06/2023 30/06/2024

B Power quality meters & software Power quality systems

* The data is presented in thousands of NIS




Key Projects

Taiwan Plastic Corporation

200 G4K Analyzers monitor the power for a plastic plant in Taiwan
enabling advanced analysis of the plant operations.




EUSPEC Key Projects

~ When Power Moots Quslity

Solar Rooftop Panels

Elspec Equalizer system reduced the reactive power, mitigated Harmonic distortion and improved
Power Factor from Solar Panel installation on rooftops of industrial building in the Philippines.



Key Projects

Wind Farm -

30 G5 Multi-Functional Recorders monitor the power at a wind farm in England




Power Meats Quality

g&%P Key Projects

8 Elspec G4K Analyzers were installed
at Bangalore Metro Rail Corporation
Limited (BMRCL) in Karnataka, India
substations, addressing the critical
need for reliable and efficient metro
services.

Around 688K passengers daily, second
only to the Delhi Metro.




ESPEC Key Projects
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Medium Voltage System for the Metal Industry

"a. . 'ﬂ'* ‘

Elspec designed a total of 15MVAr systems for a metal manufacturing and processing
plant owned by a large Swiss company specializing in mining and metal processing.






Our Vision

N

Empowering a world of perfect power quality
for sustainable and efficient energy use.

d

As a global leader in electrical power quality solutions, our mission is to revolutionize
the industry by advancing technologies that set new standards in power quality
analysis and monitoring. With over 35 years of expertise, we are committed to
delivering innovative solutions that empower our customers to confidently navigate
and overcome their most complex power and energy challenges.



EUSPEC Industry Challenges

.+ When Power Meots Ouslity

= Increasing complexity of electrical networks
= Growing demand for clean, stable power

= Rising costs due to power quality issues _
= Challenges in integrating renewable energy sources |
= Regulatory pressures for improved power quality ° = =

and efficiency ,ﬁff" 7/ | *‘\




ESPEC Elspec’'s Comprehensive Approach

Wh: Power Meots Quslity

Advanced power quality analyzers with continuous recording

Innovative software for monitoring and analysis
Real-time power quality correction systems

End-to-end power quality management ecosystem
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Power Quality Analyzers
& Recorders

Elspec Product Line B

Power Quality Software
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Power Quality Solutions




éﬂnggcm Revolutionary PQZIP Compression Technology
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Continuous
Compression waveform
1000:1 Ratio of £, recording
without triggers
Storage Of All Overcomes
Electrical > Storage

Network Data Limitations
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Elspec's advanced analyzers and multi-
functional recorders capture, monitor and
record all waveform signals continuously
at 256/512/1024 samples per cycle; Every
parameter, nothing ever missed.

Our meters & recorders far surpass the
highest Industry standards and comply
with IEC 61000-4-30 Class A.

Elspec's products are equipped with
Elspec PQSCADA Sapphire, enabling a view
and analysis of more than 5,000 power
parameters at any given resolution from
the acquired waveform signals.

€EBPEC  Power Quality Analyzers & Recorders

Fixed

power quality analyzer

Portable

power quality analyzer
G4500

G4K

Handheld

power quality analyzer
PUREBB
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ESPEC Power Quality Analyzers & Recorders
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Supreme synchronization

Modular Design <0.1 psec on any channel

24-Bit Continuous acquisition
at 1,024 sample per
cycle[50/60Hz]

Complies with IEC 61850 MMS,
GOOSE messaging and sample
value

Centralized and

Comprehensive web interface
decentralized architecture

G5 Digital Fault Recorder

Scalable architecture 7” touch LCD

Communication Power Quality

& 2 2 10« 1« 512

USB SFP  Serial Parameter Sample  Harmonics



€GP Power Quality Solutions

= -
' A Elspec’s systems
eliminate voltage drops,

filter harmonics,
improve power factor

| ' Compact & Hybrid
Low Voltage : :

Equalizer/Acti Equalizer/Activar
AR e and production

efficiency with
transient-free,
smooth switching.

Outdoor Medium Indoor Medium
Voltage Equalizer Voltage Equalizer



Power Monitoring Software

Elspec's PQSCADA Sapphire's multi-vendor support sets a new standard for power
monitoring software. Our power management software enables the gathering and
analysis of all recorded data in one place, regardless of IED manufacturer.
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Local & Remote Work Stations
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Trarsmission & Ditributicn TED Substation Switc hhqlfn- ol Pewer Distribution Loads & Process

Finest Power Quality Analysis
®m  Server solution for enterprise
®  Advance reporting module

®  Multi-Vendor support

m  User-friendly


https://youtu.be/N8uYDbS7WAg

éﬂgP Our Story

R&D Elspec Equalizer BlackBox meters MV Systems
starts launched launched launched

O O TTOTOMROD
Company IPO at Tel-Aviv BlackBox
established Stock Exchange Next Generation

launched



ESPEC Worldwide Presence

W‘I‘be Power Meots Quslity

Regional
Sales Offices

Q Agents / Representatives



Worldwide Power Quality Leaders

More Than

N

o

Meters
installations

Over

N

e

Systems
installations

Operating in

N

o

Countries
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ESPEC Market Potential
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When Power Moots Quslity

Al is poised to drive 160% increase in data center
power demand

The global power quality market is experiencing
robust growth

Driven by the increasing demand for reliable and
efficient energy solutions

Key sectors: industrial, utilities, renewables

Q
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Offshore Wind Farms Market

Explosive Growth
Cumulative offshore wind capacity is set to grow 10-fold by 2035

Competition Heats Up

Turbine makers are vying for over 93 gigawatts of projects after 2025

Non-contracted m Other mVestas mGE m Siemens Gamesa

Gigawatts
35
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2021 2025 2030 2035 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Commissioning year

m Mainland China ®=UK m=mUS Germany ®Taiwan = Rest of the world
Gigawatts
600

300
200

of markets included in the 'Rest of the world' category. g g '




Increasing demand for power quality management
Expansion of renewable energy sector

Growing complexity of electrical networks

Rising awareness of energy efficiency ﬁ,ﬁ ¢
Key partners: Siemens, Vestas, Nordex

Stricter regulations driving adoption of advanced solutions
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ESPEC Elspec’s Competitive Advantages

(—_

35+ years of experience in power quality solutions

Advanced proprietary technologies (PQZIP, real-time compensation)
Comprehensive product ecosystem

Diverse product range serving multiple industries

Superior data acquisition and analysis capabilities

World's most advanced power quality analysis and correction technology
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€ESPEC Environmental, Social and Governance (ESG) Impact

~ When Power Moots Quslity

Enabling sustainable use of electrical energy
Improving energy efficiency across industries
Supporting renewable energy integration

Commitment to reducing carbon footprint in operations

Diversity and inclusion initiatives —
! v (&6 @ (
Ethical sourcing and manufacturing practices |
(CO [ESG .
¥ \ 1
\ . .
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ESPEC Financial Data

- When Power Mecots Quslity
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I T T
Sales 51,682 45,959 89,391
Gross profit 27,228 23,105 47,078
EBITDA 11,049 7,213 13,857
Net Finance income 752 1,318 1,339
Net profit 9,131 6,284 10,908

* The data is presented in thousands of NIS



€SP Financial Data

Power Meets Quality

| enom 2| 2022 | 20m1
Total Assets 113,053 100,700 92,753 89,576
Cash on hand and Short-term deposits 8,688 8,460 12,654 13,622
Inventory 39,491 36,112 29,867 24,768
Net operating Cash Flow 3,405 2,234 5,211 2,999

* The data is presented in thousands of NIS



P Financial Data
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Total Liquid
Reserves

Investments Short Term
in Securities Deposits
* The data is presented in thousands of NIS
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Oren Harary
VP & CTO Elspec

Thank you
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