RENEWABLES

\\III E E S
~ = ' T — R N —
. e - " “e.. oo g o = =
‘ ' e 3 = = v o 22



https://energix-group.com/presentations/

General notes regarding the presentation

* This presentation was prepared by Energix — Renewable Energy Ltd. (“the Company")
This presentation does not constitute an offer to buy or sell the Company’s securities, or
an invitation to receive any such offers, but rather is intended only for the presentation of
information. The information that will be used in the presentation (the “Information”) is
presented for convenience purposes only, and should not form, in and of itself, the basis
for reaching any investment decisions, recommendation or opinion/does not come in lieu
of the investor’s discretion.

* The information provided in this presentation in connection with the analysis of the
Company’s activity constitutes a condensed summary only, and the Company bears no
responsibility for any damages and/or losses whatsoever which may be incurred due to
he use of this information. In order to obtain a full picture of the Company’s activity, and
the risks faced by the Company, please review the annual report for 2024, the quarterly
ial reports, as reported to the Israel Securities Authority, and the Company’s routine
e MAGNA distribution website. The terms used in this presentation may
egmentation, or at a different level of detail than presented in the
data may have been included which have not yet been included in
S, or which have not yet been presented in the same way as in this
h are correct according to the Company’s best assessment as of the
ion.
information provided in this presentation includes, from time to time,
sts, estimates, approximations, macroeconomic forecasts, developing
1 glectricity prices and in produced quantities,
BITDA and FFO and forecasts regarding
energy projects (projected timetables,
action of facilities to power grids and
future event or matter, which are
ontrol of the Company and/or the
atemen
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Accordingly, the actual results in respect of such information may differ significantly from
the presented information or from the results which have been estimated on the basis of
the information, or are implied by such information, and which are included in this
presentation.

The Company does not undertake to update and/or change any of these targets and/or
estimates in order to reflect events and/or circumstances which occur after the date when
this presentation was prepared.

The Company’'s actual revenues are directly affected by changes in: 1. The prices of
electricity and green certificates, which are determined according to their prices on the
relevant exchanges, and which are directly affected by legislative activities and market
forces; 2. By the exchange rates of the various currencies; 3. By weather conditions,
sunlight intensity and wind quality in the various territories, and 4. By the availability and
proper functioning of the Company'’s electricity production systems.

The Company’s estimates regarding forecasts were made in good faith, and based on the
Company’s accumulated past experience and professional know-how. This information is
presented below for convenience purposes only, and does not constitute an alternative to
information which has been given by the Company in its financial statements, or in
connection therewith. For complete data regarding these forecasts, including the
assumptions and the reference to forward looking statements therein, see the Company’s
annual report as of December 31, 2024, as published on March 3, 2025

(Reference number: 2025-01-014025)

The following terms will have the meanings defined below when used in this presentation:
Portfolio of mature projects - Includes commercially active projects, projects in which
construction has been completed and which have been partially connected to the grid,
projects under construction and projects in advanced development; Commercially active
Projects whose construction has been completed, and where the electricity
ein is transmitted to the relevant power grid; Projects under construction or
ion - Projects which are currently under construction, or in which
pected to begin in the near future; Projects in advanced development -
Company estimates can reach a financial closing or readine o
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‘ Strategic Collaborations

SMA Margan .
= P B O Santander

E n e rg IX Accelerated Growth ’ High-Quality Assets Portfolio

- Renewable \ ML
Energles e\l L

Vertically Integrated High Growth & Financial Strength

projet's lifespan

‘ A Global Company

Operating in the United States, Poland
and Israel. established expertise and
designated teams i
*Forward looking statement
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2024 Annual Summary

Financial results'?

4 Revenues — 32% revenue growth
to a total of NIS 898 million

4 EBITDA - 30% growth to
a total of NIS 626 million (project-
level EBITDA—- growth of~30% to
NIS 741 million)

Challenges

4 The Iron Swords War, which has
led to delays in the construction
and connection of projects,
particularly in Northern Israel.

4 Delays in timetables to receive grid
connection approvals primarily in
the United States but also in
Poland

4 Regulatory uncertainty in the U.S.

market amid the results of the
presidential elections

1. The comparison to the corresponding quarter includes attribution of the relevant
part of the compensation which was received due to the unwinding of fixed price
transactions in Poland 2. To the adjustment of the accounting EBITDA to the project-
based EBITDA see Slide 22 of the presentation.

*Forward looking statement

Expanding portfolio
and M&A

Completion of construction and
connection of projects with a total
capacity of 465MW+189MWAh.

Completion of acquisition
transactions with a total capacity
of 770MW+ 260MWh

Signing an agreement to purchase
a combined PV and wind project
in Lithuania, with a capacity of
140MW wind and 330MWp
photovoltaic

Advanced stages of negotiations
for an additional purchase in Ohio
of 2 projects with a total capacity
of 180MWp

4
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Strengthening our
Infrastructure to enable
Future Growth

Signing the strategic agreement
with Google, SMA and completion
of our array of strategic
collaborations in the US

Signing of ~2 Bilions NIS financing
and Tax Equity transactions -
Banie 1+2 in Poland, E4 portfolio in
the US and PV+storage portfolio in
Israel

Storage - commencement of the
construction of the first stand-
alone storage project in Poland
and the doubling of the company’s
storage development portfolio.
Connection of the company’s first
storage projects in Israel.



2025 guidance and overview

Financial
Guidance

4 The Company expects revenues in
the range of NIS 800-850 millions
and project level EBITDA in the
range of NIS 630-680 million

4 Total installed capacity as of the
end of 2025 is expected to grow by
approx. 50% reaching
2GW+0.4GWh which is expected to
generate revenues of around NIS
1.1 billion, in a full operating year

*Forward looking statement

construction momentum
and financing transactions

Projects with a capacity of
657TMWp+206MWh are pre/under
construction and are expected to
reach COD by the end of 2025.

The Company is preparing for the
start of construction of an
additional 2GW over during 2025

Advanced negotiations for
financing deals totaling up to 3
billion NIS, including an MOU for a
financing deal of up to 520 million
USD in the U.S. for the E5 portfolio

Business
Environment

United States — continued robust
demand for electricity driving price
increases, amid short-term
uncertainty regarding government

policy

Electricity prices — A general
upward trend in electricity prices
in the U.S. and Poland due to
geopolitical events, regulatory
factors, and excess demand over

supply

Poland — high potential in storage
and expected government
resolutions supporting renewable
energy
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Opportunities

4 ME&A in the US - Leveraging our

significant advantages to capitalize
on M&A opportunities, mainly
projects in advanced stages of
development from developers
who have encountered supply
chain challenges, due to tariffs on
imported solar panels

Storage - The company sees the
stand-alone storage market in
Poland as a growth engine in the
coming years

Lithuania - entering a new market
with high growth potential, based
on the Company's current
operations in Poland



Development
of the Company'’s
Operating Results'

The following are the Company’s
results and forecasts

in respect of its project portfolio
(NIS millions)

Connected MW+MWh at year-end

Poland
B Isracl
B United States

1. 2025 guidance and Company's estimates regarding
revenues of 1.1 billion for a full year of operations
generated from installed capacity of 2GW+0.6GWh
constitutes forward-looking information.

2. The Company's estimate for the scope o
in full year o slife :
- capacit
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2GW+
0.4GWh
v 1.35GW+
. 0.2GWh 2

1,100
898 L
855MW (Approx. ! l
890) Forecast ! ]
602MW 800-850 :
741 -
(Approx. 750) Forecast ~Ray 8 i E
630-680 2l ] l
- -370 | i :

354

22 -145

3
i B
97 159 200 125

2020 2021 2022 2023 2024 2025E 2020 2021 2022 2023 2024 2025E

Project-Level EBITDA Annvual Project Revenues
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Expected connected capacity as of the end of 2026

4GW+
1.3GWh
(4.3GW+1GWh)

2GW+
0.4GWh

(3.1GW+0.7GWh)

2023 2024 2025* 2026*

*Forward looking statement
**Estimates of installed capacity for the end of 2026 are in accordance-with the companys assumonns for the start of corstruction of

2GW+0.9GWH'TH the"second half of 2025.
*** The data in brackets refer to the Company/'s previous forecast.
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Expected investments, financing and equity for connected projects of 4.0GW+1.3GWh in 2026
(Billions of NIS)*

- _ advanced development
Equity invested S p————

6.6

Existing Investment in projepts in
Project Finance commercial operation

Financing sources Investments

**The Company has already invested all of the equity it needs to build the capacity

*** Excluding operating cash flows

**** Data in brackets refers to a previous forecast. *Forward Iooking state
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The Trump Administration and the IRA

4 In spite of the uncertainty, the
Company estimates that the robust
demand for green electricity driven by
market fundamentals, and the tech
giants, along with the contribution of
the IRA legislation to the labor market,
will lead to the moderation any
potential change in the tax incentives
relevant to the Company, if any*

Market Trends’ .
and the Company s
US operations

Construction Momentum

4 Projects with a capacity of 481MWp are
pre/under construction and are expected
to be connected to the grid by the end of
2025.

4 The Company is preparing to start
construction of an additional 1IGWp of
projects in 2025

*Forward looking statemen

1.Grid strategies - Five-Year Load Gr@WtﬁUp Fwe Fcadédr to J quawatts'
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Robust Demand

4 A very strong demand for green
electricity, coupled with a limited
supply, supports the continued
rise in electricity prices and green
certificates until at least the end
of the decade. According to
forecasts, the additional demand

4 is expected to reach

approximately 1228GW by 20301

Opportunities

4 Our strategic collabors
mainly with First Solar,
significant advantage,
considering the tariffs i

intends to leverage this ad
to capitalize on M&A opport



Financing Transactions

4 Signing a finance deal of up to USD
225 million for the E4 portfolio

4 The company completed the
acquisition of projects with a total
capacity of 770MW+260MWh

4 Signing a tax equity agreement of up to in 2024

$70 million for 3 projects of E4 portfolio,

with a total capacity of 7OMWp** 4 Advanced stages of negotiations
- for an additional purchase in Ohio
4 Signing MOU of up to $520 million with one @ i of 2 projects with a total capacity

of the world's largest financing institutions, Bx of 180MWp
to finance the E5 portfolio

".g’l" & 7% .
I3 ST oW Tk
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Safe Harbor* Focusing on big projects

4 Given the scale of our US
operations, we have dec
focus on initiating and
constructing projects wi
capacity of over 20MW(AC

4 The Company estimates that it has
secured its eligibility for tax benefits
under current legislation, within the
framework of Safe Harbor
protection, with respect to projects
expected to begin construction

between 2025 and 2027.

*Forward looking statement | -
** The tax equity partner investment ag'r'e;érpe,nft‘ will be finalized into ) bind
purpose, which are technical in nature, a#d SUBJ’éé{i'A,'- rot & S0
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636MWp Connected projects

Projects

Projects in pre-construction
/under construction

Projects in development

in advanced
development

Connected projects

"

PV
in the L, (L2 (L2 \61 L, N
United States o K, 5 o B £ £
C?ggggeﬁ‘ der Photovoltaic Photovoltaic Photovoltaic Photovoltaic Photo-voltaic Photovoltaic Storage
Proj truction & i Project Project Project Project Projects g
COMSIAUCKIOMEINE  portfolio - portfolio - 3 = portfolio- 4 = portfolio - E5 V'rg'n'? s
development VA1-VA2 Pennsylvania
Capacity
4 (MWh/MW) 224 412 210 272 632 3650 5680
Construction (1) In accordance with the projected results
® Cost 569 1,333 500-560* 760-860* 1680-1780* for 2025* (2) the construction cost represents
NIS millions (2) (2) (2) (2) (2) cost to third parties, including financing
expenses during the construction period,
tax payments in respect of profits from
development and construction, less the tax
Incomex* - r = > o equity partner’s investment in respect of the
s NIS millions 68 62( 1) 145 13(51 ) 77 83(3) 98 106( 3) 285 265( y | taxbenefit (ITC) (3) projected results for first
I full year of operation. | The figures in this
. A — — slide are based on a ITC of 40-50%
< = Gross 4 v : ° * Future data based on the Company's estimates, constituting =~
S profit N 48-54 ¢ M6-108 & 62-68 o 82-88 ! forward-looking statement. The financial figures are based === -
NIS millions S (G 4 (3) § (3) 7 on an exchange rate of NIS 3.6 to $1
R 7: RN g e -—.; - — - A. "', oA = = > = > '?wkf.”""‘::: s o
. R o T el &4 /)’ /fﬂ m il fﬂ‘_\\ W \\ R .
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PLN/MWh
1200

- — - : 264 236

o v Qv D & A&
DX\ ,\\‘1« q}q’ ,b\‘]/ b‘\"1/ ,\\‘1/ q>‘1/ ‘b\q' b{lx ,\\‘1/ ‘1, oV b{l/ ,\\’1/ fﬁq’ rb\‘1/ b‘\q' ,\\‘1/ q>‘lz v b{béﬁo‘ﬁq‘p Q({’\
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Average quarterly market price e The Company’s actual selling price
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314 MW connected projects

Connected i Projects Advanced Projects in
projects I Under Construction development _ development

Wind pV N N2 b, V4 -3 = - \_I, / '
: o -8: + . -8 . s = =
=5 and storage in Poland X ' \ ' = ¢ - ==
il connected prOJQCtS, X Wwind Photovoltaic = Photovoltaic Storage wind Photovoltaic Storage Photo- = Wind Storage
o under construction and in voltaic g :
development v i R el
... Capacity G S
® (MWh/MW) 301 13 30 48 86 104 52 330 630 2,100
- —
~7 Construction Costs ' (1) In accordance with
\ Millions of NIS 1,579 34 61_71 *50_70 495_555* *255_275 *55_65 projected results for 2025*
(2) Projected results in the
* first full year of operation
& Annulrevenue 369-389  4-5 8-12 15-19 99-109  35-41  17-21 .
in millions of NIS (1) (1) (23) (23) (23) (23) (2) (3) On the basis of forward
prices for 2025
3 * Future information based on Company estimates, constituting
é Annual gross profit 301-315 3-4 8-10 12-16 forward-looking statements Monetary data based on exchange
in millions of NIS (1) (1) (2) (2) rate of 0.93 to 1 zloty
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Jonava Project - Lithuania Latvia

The company has entered into an agreement to purchase its first project

in Lithuania for the construction of a wind farm and a photovoltaic facility

with a total capacity of up to 470MW.

The Company’s activity in Lithuania is expected to be based on the \ Lithuania
Company'’s operations in Poland

Jonava
- Capacity — up to 330MWp photovoltaic, 140MW wind

- Project status — completion of the transaction is stipulated on
the project reaching the point of “Ready to build"

- Cost of purchase — approx. €25 million, depending on
achieving milestones

- Expected start of commercial operation* - Q4 2026

- Projected construction cost* — €350-€390 million

- Revenues*— projected average annuall revenues for the first 5
years in the range of €50+€60 million

Electricity Prices (EUR)
Lithuanian Market Characteristics

250 Lithuania

- A developing electricity market with an emp 200

. : 4 ¢ Poland
renewable energy as part of its strive fi 150

- Lithuania is a net electricity impo e Finland
PN i Al CONNE 100
50
a 0

2020 2021 2022 2023 2024

* Forward-looking statement
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Wind and PV in Israel,
connected projects,
projects under
construction and in
development

.. Capacit
By (MWp/MWFX 330
B Construction

“{ Cost 1,200
NIS Millions

= Revenues*

® Annual, NIS Millions 17 - 16(12,

= Gross Profit * _

— Annual, NIS Millions ~ 132 1242,

= -

* Future information based on Company estimates, constituting forward-looking statements

A

Photovoltaic

—

Photovoltaic
combining
storage

53
(189MWNh)

327

38 - 32

(2)

25-3

(2)

383MW + 189MWh connected projects

Connected projects Projects Under Construction/ Advanced Projects in
in Pre-Construction development development

~7
\

Wwind
ARN

104

750 - 650*

101 - 93

(3)

83-77

(3)

Photovoltaic

Process

in high voltage

87

320 - 290*

26 - 22

(3)

16 - 20

(3)

s

First Competitive

-
-

Photovoltaic
combining
storage

(5)

58
(158MWh)

340 - 310*

32 -28

(3)

24 - 20

(&)

o —

= it
e o T el
%

- o
L% ESEUNET
= —

-

Photovoltaic
combining
storage

"Mishor Rotem”

21
(68MWh)

100 - 80*

12 -10

(3)

Photovoltaic
(including with
combined
storage)

350
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Storage

yilele)

1) Regarding the Clean Wind Energy project

- Company’s share in cash flows: 100%. The
Company holds an ownership stake of 80.5%.

As of the Approval Date of the Report, the
Company is preparing to resume
construction works. (2) In accordance with
projected results for 2025* (3) Projected

results for first full year of operation

(4) including approximately 9MWp that

began commercial activity subseqguent to
the balance sheet date (5) in accordance with the power purchase
agreements with the providers and sale to the customer at a CPI-
linked fixed tariff, for 23 years after the date of commercial operation

~
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Adjustment to Project Level EBITDA

Analysis of project level EBITDA which is used by the Company to calculate
its operating results in accordance with its Gudance, as specified in slide 7

Q4/24 Q4/23 2024 2023

Reported EBITDA 172,079 120,764 625,934 479,541
. ‘ L & Lease Expenses (IFRS 16) (10,640) (CRKY)) (30,396) (20,185)

g j;) Othe

8 (7,012) 9,756 10,046 16,881

91,564
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Equity to debt Financial Flexibility

ratio as of and Risk Management
December 31,
2024

Signing of ~2 Biliions NIS financing and Tax
Equity transactions in 2024

Advanced negotiations for financing deals
totaling up to 3 billion NIS**

Dividends of NIS 0.40
for 2025 quarterly distribution

ing statement
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Financing and Capital Structure
Data in NIS Millions of as of Dec 31, 2024

Gross Balance of Liquid resources Gross Balance of Liquid resources

1,185 463

Additional Cash and

?rr;?r?:\lf:/qgrks cash Framework

ileet equivalents

milestones Up to 260 Up to 810 Up to 400 Up to 650 Up to 215 Up to 350

Withdrawn

2,268

Gross Liquid
Resources

241 262 203

Balance subject to milestones

90
Available for
immediate
withdrawal

632 12

Available for immediate withdrawal

I
I

NIS 4.2 billion NIS 447 million Bonds
Project finance Approx. duration 3
Duration of ~ 7.3 on a 5,205

non-recourse ba NIS millions
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