
FIRST INTERNATIONAL BANK OF ISRAEL LTD.

Issuance Rating

First International Issuances Ltd.

November 19, 2025

Assignment of rating +1-ilA to new commercial papers up to a total par value of NIS 1 billion.

S&P Maalot hereby announces the assignment of a short-term rating of +1-ilA to new commercial papers up to a total par value

of NIS 1 billion to be issued by FIRST INTERNATIONAL BANK OF ISRAEL LTD. (+1-ilAAA/Stable/ilA) through the issuance of

Series Series He, Series Series 2.

The issuance will be conducted through First International Issuances Ltd.

For further details regarding the bank's rating and additional regulatory requirements, see the rating report dated November 11,

2025.

Chief Credit Analyst: Matan Benjamin 972-3-7539716 matan.benjamin@spglobal.com

Additional Contact: Eyal Chelouche 972-3-7539737 eyal.chelouche@spglobal.com
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FIRST INTERNATIONAL BANK OF ISRAEL LTD.
First International Issuances Ltd.

Ltd. Rating Initial Rating Last Date of

Issuer Rating

Short Term ilA-1+ 20/08/2025 11/11/2025

Long Term ilAAA\Stable 23/11/1997 11/11/2025

Issuer Rating History

Long Term

November 11, 2025 ilAAA\Stable

October 31, 2023 ilAAA\Negative

July 11, 2019 ilAAA\Stable

December 8, 201 ilAA+\Positive

October 07, 2014 ilAA+\Stable

November 15, 2010 ilAA\Stable

June 16, 2009 ilAA\Negative

September 24, 2008 ilAA\Stable

March 12, 2007 ilAA\Positive

February 20, 2003 ilAA

December 26, 2001 ilAA+

November 23, 1997 ilAAA

Short Term

August 20, 2025 ilA-1+

The rating has been updated.

First International Issuances Ltd. Rating Initial Rating Last Date of

Issuance Rating

Complex Subordinated Debt

Deferred Commitments with Loss Absorption Mechanism Series 27 ilAA- 29/08/2022 11/11/2025

Deferred Commitments with Loss Absorption Mechanism Series 26 ilAA- 14/03/2022 11/11/2025

Deferred Commitments with Loss Absorption Mechanism Series 25 ilAA- 09/06/2020 11/11/2025

Short-term Debt

This is an unofficial AI generated translation of the official Hebrew version and has no binding force. The only binding version is the official Hebrew

version. For more information, please review the legal disclaimer.



First International Issuances Ltd. Rating Initial Rating Last Date of

Commercial Papers Series 1 ilA-1+ 20/08/2025 11/11/2025

Commercial Papers Series 2 ilA-1+ 19/11/2025 19/11/2025

Senior Unsecured Debt

Bonds Series 12 ilAAA 23/11/2021 11/11/2025

Bonds Series 13 ilAAA 20/08/2025 11/11/2025

The rating has been updated.

Further Details Data

Time of Event 14:32 19/11/2025

Time first notified of event 14:32 19/11/2025

Rating initiator Rated company
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The rating has been updated.

FIRST INTERNATIONAL BANK OF ISRAEL LTD.
First International Issuances Ltd.

S&P Maalot is the trade name of S&P Global Ratings Maalot Ltd. For the most updated ratings list and more information about

the credit rating monitoring policy, please refer to the website of S&P Global Ratings Maalot Ltd. at maalot.co.il.

All rights reserved ©. Do not alter, reverse engineer, copy, distribute in any form or manner, or store in a database or information

retrieval system the content (including ratings, analyses and information related to ratings, assessments, models, software and

its products), or any part thereof (collectively, the content), without obtaining prior written approval from S&P Global Ratings

Maalot Ltd. or its affiliated companies (together, S&P). The content shall not be used for unlawful or unauthorized purposes.

S&P and third parties providing it with services, including its directors, officers, shareholders, employees, or agents (together,

S&P and related parties) make no warranty for the accuracy, completeness, timeliness, or availability of the content. S&P and

related parties are not responsible for errors or omissions (whether due to negligence or otherwise), for any reason, for the

results arising from the use of the content, or for the security or maintenance of user-supplied information. The content is

provided on an AS-IS basis. S&P and related parties make no commitment or representation, express or implied, including but

not limited to the adequacy or suitability for any specific purpose, the absence of bugs, software errors or defects, that the

content will function uninterrupted or that the content will operate with any software or hardware configuration. In any event,

S&P and related parties shall bear no liability for any direct and/or indirect damages of any kind or form, including incidental or

consequential damages, exemplary damages, punitive damages or special compensations, costs, expenses, legal fees, or

losses (including but not limited to compensation for loss of revenues or profits, loss of business opportunities, or losses

caused by negligence), which were incurred in connection with the use of content, even if they were prior informed of the

possibility of such damages.

Ratings and other analytical opinions, including the ratings and other information contained in the content, represent an opinion

that is correct as of publication date and do not constitute statements of fact. The ratings and other analytical opinions of S&P

do not constitute a recommendation to purchase, hold or sell any securities, or to make any investment decisions, and do not

refer to the suitability of any securities. S&P does not assume any obligation to update the content after its publication in any

form or format. Do not rely on the content for investment or business decision-making; it is not a substitute for the skills,

judgment or experience of users, their management, employees, advisors and/or their clients when making such decisions. S&P

does not serve as an expert or an advisor regarding investments and/or securities, except where it is registered as such. Rating

reports are valid as of their publication date. S&P updates rating reports following ongoing or annual monitoring of events.

S&P collects information from sources it deems reliable, but does not audit the information and is not obligated to perform due

diligence or independent verification of information it receives. S&P publishes reports related to ratings for various reasons that

are not necessarily the result of a rating committee, including periodical updates regarding credit ratings and related analyses.

To preserve the independence and objectivity of the activities of S&P's different units, S&P maintains separation between these

activities. As a result, certain units may have information that is not available to other S&P units. S&P has developed procedures

and processes to maintain the confidentiality of certain nonpublic information received in connection with any analytical

process it carries out.

S&P receives financial compensation for providing the rating services and analytical analyses it performs, generally from issuers

or underwriters of rated securities, or obligors. S&P reserves the right to distribute its opinions and analytical analyses. S&P's

public ratings and analyses appear on the S&P Maalot website at maalot.co.il or the S&P website at spglobal.com/ratings, and

may also be distributed through other channels, including S&P publications and third-party publications.
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