F#RESIGHT

N°521X2 N11° 7N N0 X171 2°°N/a7 NO1IN - 1IN12 D1AN

Knorr- naann 22171 [i'v'n 10 702 n*AVIVOX AYPYA 71aan |'T'1 '
NIAdY7 Aan'7a NNIYN DINNA 272 'Y N'eoo .Bremse

N7¥ NN oy NX Nl 't '7'Ma 21.3% 79 nna nwoin Knorr-Bremse
NIMIIVIX N2 YAY DI DY71YON 1'7'2 DINNY

DINN2 ANNNNN ,N"Ya 0a1T72In onNnIvIX V"0N® NMan - 2019 ,yona 14 7xw' ,nay 01
,(FRSX :71mm'0) 21ax 7ni @"T0X1 NIoNA2 NNNO1 A'MIMNY 1017 NRYNMA A" NDWwnN
Knorr-Bremse Systeme fur Schienenfahrzeuge nnani n"ya |11 23 n1an D orn TN
2y orrn mnn ,(KBX 7m'o0) 0119719 nonina nanoan Knorr-Bremse AG 7w na nnan ,GmbH
nmvn n7amn T TIRm 14 amww nekon' nxiye L Knorr-Bremse nnan 1197 nion
AT 17 10 yrpwn ,0'INoN 0171 N7 NdWN YW N7'am NP0l Nn'72an NN piva
Knorr-Bremse-7 17avin 2 102 .'t1 722 nirmn 21.3%-7 nnmna L't 7' n1ana omi7wn nwa
20%-> 7w y'wa NIPTNXR 72V AMy? NNYOXRN PIL,I'TT 7' NIDoN NN NWDI7 NX9IX and
nmn Knorr-Bremse ,qona .n'90n Y1 1'7m 3.6 Ty 7w nypwn M X'm 277 't 7
I'T 7' Yy D7ON QMY LT MY Y M0 NYaXn NIDT 7ya DI'RY 0'OR7YN QYII0T
N'ONIVIX NA'MI7 NOIWN NDNNO 7907 Min 7y qon TyX Niwy7? Knorr-Bremse-7 1woNY '1ox
'UNIVIRD NN 7IWON v Dy |'T1 7" Y 071wonn 17 Nizd A7'Y =% ,ninoan ninna

.Knorr-Bremse n1an 7w 'Tnyn

nypwnn AT ftm 47-> 7w nypwnn ONKT? ,NNan e 't % nopwn n'Nonn nypwnn
ANX? AT v 4.4 9w e noawn nop'w ,2016 volIka [T 7'M VM09 YW NIIWRIN
nypwnn N7 '™ 7 % nmwa 1,068% 7w 71ma nnnn n'ndnne nwpwnn .aypwnn
-1 MDNO! ['T 7' V"I YW N'MIPTNN ,N'NDNN NYPYNN NNPWUN INRT7 .0"01I19 W NRIWRIN

(N'm 71712 25.53%) ['t1 7' Jw poamn nainn 26.08%

NIN'V2 NPIYNI NATEZNN NQ'V2AZ NIMD TAY NARDL 7w n72m N'pPos0 N1 't M
,DTX 12 [122) D'71WIN IX D'OPMAIR 7Y A0l 172 D'Y'NN ['T' 7' 9w NnNNoSn  .NiIAdN N'Wyn?
JMUN 'KIN NI0A1 7RO DT L (VIoN axn 720 ,XNAT?) N2 M T (MM 200 D
TIDWN2 NIV NN 101 NN7¥N2 ANYWN |'T1 7' ,NINNKY 'ONIVIX NI 7IV9N 1Y D'WATIN
NYI7YI YN 1070 .N'72m N'RSN'R NIAdY NNAN DY NAYNINN N'RY Noonn N7Y NN
JINN NT2 21071 NI72% NdwNN NI7ID' DX A'NDL LD NIRNDT IR ATA 'NIN WA D'YTIN
29N NITRA KW NIAdY *7'woNn7 Nn'kNn QWK N71D' ,0N0N NIXA ) 7Y 0NNV DY7IYWON
N7Y [NN9N NIM'92 NINNKRN NIYN 17002 DMIyAwn NARNndL NINTENn Na'wn |'1 7' ,qonm
I'T1 7' ,p md .avun 2000 Ty 7w 7nana Dol 071 AWOKRT? TV QWK DYWRY NIdY NpY
7N X7 [DIXQ [N NN AT [0 ,N'WR ORNIN NN Y¥Nn ,N0KRT 22 0012 7177 09011 DA

.N210N1 NN NINYN 7Y



F#RESIGHT

2w 7am pood> .nimn nhad Knorr-Bremse 7w 1ITh NN0IVOXN nypwnnn 0'wal nnaR"
NTINTN NI70000 DX N TIY Dptnn Knorr-Bremse 7w nypwnn ,NiadN NU'Wyn'? nnwn
71 n1an 1ol ?"m Lyd 7R X ", niadnn Ntwyn? 07w NNN97 NNaN NN NN N7Y
NAMNN DX NI7YNT7 ATYNE N7¢ 212170000 1INONA 112 JINNN T NISNIW D Damxn xR" |1

".17¥ N'22200 N'TANN DRI DWIXAN DX PTNN [1MMN DNLVAN D D'NIVY X ,900] .71V 7Y

NTNMY01 NTMRKAN D120 DINN2 NINAA NI71D' D2 WiXEnl MIT DI N7y NNan N 't 7"
[7NWD NNIX INPN' ,NM7¥N NIYXNIXRA DUYURY NI IR 7V D721W0N 17927 |'T1 7' miwr .npmyn
72N T A" T aon ,NMNIvIR NANI7 1017 90N TYX NIYYY 17 NWOKR' T PIw2A "0
MYy ' DY .NdY7 ndavnn na'on v 'knkil Knorr-Bremse AG 7w nf7ninn nxyvin

" niwainn nyan% Knorr-Bremse v n>ynY a'man ankn 7un'? nirnb

Knorr-Bremse mmx

N7 NPWN 7Y n7am nool nnan npvn Ziva n'7ivn n7amn X0 Knorr-Bremse
ni7vanl nIN'van Mt nydn annn omn Knorr-Bremse xm  .0™non 0
nIwTNN N1 nann ,0nw 110 -n anr quna L0710 NN D'l NIZ'ONa N'VANIXN
NNIYN? NDNNS DINNA [NN' DY NAND NIARIDVIE NITIN DINNA NRIYTR Ny, N"wynaw
NN LN NI NINYYRN DIMYYNn nnannn NNk X0 Knorr-Bremse .nnwipn
My ,2018 Niwa .N'ONIVIR DA AXLVAT ,NATIEPX NIZ'Y' DNTIAINR DIMPY DNIM71IY Ninann

N TN 6.6 7w ni1o1dn NX' Navxna Knorr-Bremse 7w nia'onn

on7m2 o'wnanwn N 30-n dnrra onnx 100-n nbynta o'wnon ormaw 29,000->
npoon Knorr-Bremse nnan .omMxmi 0'NN'W 07100 ANN2 NINR?7 7907 DN N0l
NNNNO P1,N1Ad7 1y a7 yiro npvnl HVAC nidayn Aty NidENNRA ,N0) ,Nn'™7a NidyN

.0'"NON D517 N7 YI'0 NN, NIIONANI NYINT NI NNNDS L' NN

LMOMS MTX

XN ,2015 mwa nTonw ,(FRSX :X"ni p"T0X1 No1A2 7mr'o) n"va 01 171n onnivIX VoI
2070 NUWYNY? NIAwNmn A" NDIyN 79 1Inonnl NN LJIIdNN DINNA NAI7100 NNan
DMNNNAYR ,TNM NN INTT NN 7Y NI001IAN1 NINY¥A YIIX I D'NYL UMY NIYIYN
N2 N1an ,n"ya 2A'VIMIVIX V'ONID NIYXNNA ,NNANN .DIY'N NI NN TAYW? 0MTENn
2N YT 907 1TYN QWK ,00T NRIRKN NYaNn? NiNnTpnn Nidayn DNNo9n ,AX7nn nniyaa
P 172 M"Y AN NN X 19T 1TV NIDAYAN .NY'0IN Nya 110 D10 7V NNX 1l
-'XNN DN PIYYT NRI9 NNAND DDA .XIY NIYINN 7¢ Ny y'y M ,NNdo 7Y 'Kl
N7 NITIN 2010 NIN'VA DINNA Nd9NN 177IN' AMIPDAYNA D N9IX NNANN .O"AIVIRDT O'MNIVIX

JIY'YN DY Nnian N1AInoun



F#RESIGHT

TNy "9 NN y1TNn

NIFTN NON NXY ,0'90N 0'VI97 XPINKN T2 MIYAYND TNY 19 N9 yT'n 77D AT D101
707 n'72ax2 arnnn

YR 019
D'Y'PYN NWR DMmi Ty
0523044404 :n1ox D

michal@efraty.com



mailto:michal@efraty.com
mailto:michal@efraty.com

F#RESIGHT

Foresight: Rail Vision Receives $10 Million Strategic Investment
from Knorr-Bremse, a Leading Global Supplier of Rail Braking Sys-
tems

Knorr-Bremse acquires 21.3% share in Rail Vision and expands its railway business for
obstacle detection and autonomous train applications

Ness Ziona, Israel - March 14, 2019 - Foresight Autonomous Holdings Ltd.
(NASDAQ and TASE: FRSX), an innovator in automotive vision systems, announced
today that its affiliate, Rail Vision Ltd., and Knorr-Bremse Systeme fiir Schienenfahr-
zeuge GmbH, an affiliate of Knorr-Bremse AG (Frankfurt: KBX), executed an agree-
ment whereby Knorr-Bremse, a $14 billion European-based group, the global mar-
ket leader for braking systems and a leading supplier of other rail and commercial
vehicle subsystems, will invest $10 million, in two installments, in Rail Vision in
consideration of a 21.3% share of Rail Vision. Knorr-Bremse has also been issued
warrants to purchase additional shares in Rail Vision and to maintain its approxi-
mately 20% share on a fully diluted basis, against an investment of up to an addi-
tional $3.6 million, and will appoint a director and two non-voting observers to Rail
Vision’s board of directors. The collaboration with Rail Vision is expected to allow
Knorr-Bremse to take a further step to providing system solutions for automated
driving in the railway sector by integrating Rail Vision’s obstacle detection capabili-
ties into Knorr-Bremse’s future automatic train operation (ATO) product offering.

The current investment reflects Rail Vision’s post money valuation of approximately
$47 million. Foresight's initial investment in Rail Vision, in August 2016, reflected a
$4.4 million post money valuation, marking a 1,068% increase. After completion of
the investment, Foresight’s holdings in Rail Vision will amount to 26.08% (25.53%
on a fully diluted basis).

Rail Vision is a leading provider of cutting-edge cognitive vision sensor technology
and safety systems for the railway industry. Rail Vision’s solutions offer detection
and classification of objects or obstacles (e.g. humans, vehicles, signals), rail path
recognition (i.e. switch state detection), distance measurement and opportunity in-
frastructure condition monitoring, required for ATO. Recently, Rail Vision complet-
ed a successful long-term pilot of its unique vision-based system with a leading Eu-
ropean railway company. The pilot was conducted under harsh weather and light
conditions over a three-month period and demonstrated the system's real-time ca-
pabilities to detect and classify obstacles at distances of several hundred meters,
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which is suitable for cargo operators in shunting yards. In addition, Rail Vision had
made substantial technological progress over the last year developing its mainline
solution which is aimed to enable detections and classifications at a distance of up to
2,000 meters. Rail Vision also presented its add-on big data module concept that of-
fers customized real-time and offline analysis of rail infrastructure and the sur-
rounding ecosystems.

“We are excited about this strategic investment from Knorr-Bremse as a sharehold-
er. As a leading supplier of rail subsystems, Knorr-Bremse's investment further
strengthens our unique technology and the growing demand for efficient solutions
for the rail industry,” said Elen Katz, CEO and founder of Rail Vision. “We believe
that this partnership will support us in commercializing our technology and help
raise our credibility in the market. In addition, we are confident that securing the
financing will strengthen our performance and economic outlook.”

“Rail Vision owns a dynamic and professional team with a strong competence in ar-
tificial intelligence and deep learning. Rail Vision’s obstacle detection applications
on main line by cameras will position us as a relevant player in this market and will
allow us take a further step on our way to autonomous driving,” explains Dr. Jiirgen
Wilder, Member of the Executive Board of Knorr-Bremse AG and responsible for the
Rail Vehicle Systems division. “A relevant application might be, for example, the path
finder for the Knorr-Bremse Collision Avoidance System.”

About Knorr-Bremse

Knorr-Bremse is the global market leader for braking systems and a leading suppli-
er of other safety-critical rail and commercial vehicle subsystems. Knorr-Bremse’s
products make a decisive contribution to greater safety and energy efficiency on rail
tracks and roads around the world. For more than 110 years, the company has been
the industry innovator, driving innovation in mobility and transportation technolo-
gies with an edge in connected system solutions. Knorr-Bremse is one of Germany’s
most successful industrial companies and profits from the key global megatrends:
urbanization, eco-efficiency, digitization and automated driving. In 2018, Knorr-
Bremse’s two divisions together generated revenues of EUR 6.6 billion (IFRS).

Approximately 29,000 employees at over 100 sites in more than 30 countries use
their competence and motivation to satisfy customers worldwide with products and
services. Knorr-Bremse delivers braking, entrance, control and auxiliary power
supply systems, HVAC and driver assistance systems for rail vehicles, as well as
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braking, steering, powertrain and transmission control solutions, and driver assis-
tance systems for commercial vehicles.

About Foresight
Foresight Autonomous Holdings Ltd. (Nasdaq and TASE: FRSX), founded in 2015, is

a technology company engaged in the design, development and commercialization
of stereo/quad-camera vision systems for the automotive industry. Foresight's vi-
sion systems are based on 3D video analysis, advanced algorithms for image pro-
cessing, and sensor fusion. The company, through its wholly owned subsidiary Fore-
sight Automotive Ltd., develops advanced systems for accident prevention which
are designed to provide real-time information about the vehicle's surroundings
while in motion. The systems are designed to improve driving safety by enabling
highly accurate and reliable threat detection while ensuring the lowest rates of false
alerts. The company’s systems are targeting the semi-autonomous and autonomous
vehicle markets. The company predicts that its systems will revolutionize automo-
tive safety by providing an automotive-grade, cost-effective platform and advanced
technology.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the

"safe harbor" provisions of the Private Securities Litigation Reform Act of 1995 and
other Federal securities laws. Words such as "expects," "
"plans,” "believes," "seeks," "estimates" and similar expressions or variations of such
words are intended to identify forward-looking statements. For example, Foresight

anticipates,” "intends,"

is using forward-looking statements in this press release when it discusses the clos-
ing of the transaction with Knorr-Bremse, that the investment strengthens Rail Vi-
sions unique technology and the growing demand for efficient solutions for the rail
industry, that the partnership will support Rail Vision in commercializing its tech-
nology and help raise credibility in the market, and that securing the financing will
strengthen performance and economic outlook. Because such statements deal with
future events and are based on Foresight’s current expectations, they are subject to
various risks and uncertainties and actual results, performance or achievements of
Foresight could differ materially from those described in or implied by the state-
ments in this press release. The following factors, among others, could cause actual
results to differ materially from those described in the forward-looking statements:
the overall global economic environment; the impact of competition and new tech-
nologies in the rail industry; general market, political and economic conditions in
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the countries in which Rail Vision operates; Rail Vision’s projected capital expendi-
tures and liquidity; changes in Rail Vision’s strategy; and any litigation concerning
Rail Vision.

The forward-looking statements contained or implied in this press release are sub-
ject to other risks and uncertainties, including those discussed under the heading
"Risk Factors" in Foresight's annual report on Form 20-F filed with the Securities
and Exchange Commission ("SEC") on March 27, 2018, and in any subsequent filings
with the SEC. Except as otherwise required by law, Foresight undertakes no obliga-
tion to publicly release any revisions to these forward-looking statements to reflect
events or circumstances after the date hereof or to reflect the occurrence of unantic-
ipated events. References and links to websites have been provided as a conven-
ience, and the information contained on such websites is not incorporated by refer-
ence into this press release. Foresight is not responsible for the contents of third
party websites.

Investor Relations Contact:
Miri Segal-Scharia

CEO

MS-IR LLC

msegal@ms-ir.com
917-607-8654


mailto:msegal@ms-ir.com

		2019-03-13T20:02:47+0000
	Not specified




