Singapore Exchange Securities Trading Limited (“SGX-ST”) takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and does not constitute or form part of and should not be
construed as, an invitation or offer to acquire, purchase, subscribe, sell or issue securities or an invitation to enter
into any agreement to do any such things, nor is it calculated to invite any offer to acquire, purchase or subscribe
for any securities.

The information contained in this announcement is not for release, publication, distribution or circulation, directly
or indirectly, to any person located or resident in, or into, the United States of America or in any other jurisdiction
where it is unlawful to release, publish, distribute or circulate this announcement. This announcement is solely for
the purpose of reference and does not constitute an offer to sell or the solicitation of an offer to buy any securities
in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such jurisdiction.
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ANNOUNCEMENT OF THE RESULTS OF THE MEETING OF NOTEHOLDERS AND THE
CONSENT SOLICITATION

Background

Reference is made to the Issuer’'s announcement dated 6 August 2020 in respect of the Consent
Solicitation. The Issuer announces today the results in respect of the Extraordinary Resolution to
approve the Proposal as set out in the consent solicitation memorandum dated 6 August 2020 (the
“Consent Solicitation Memorandum”).

Unless the contrary is stated, or the context otherwise requires, terms and expressions defined in
the Consent Solicitation Memorandum shall have the same meanings when used in this
announcement.

The Consent Solicitation expired at 4.00 p.m. (Hong Kong time) on 26 August 2020.



Results of the Consent Solicitation and the Proposal

The Meeting to consider the Consent Solicitation and the Proposal was held earlier today, and
NOTICE IS HEREBY GIVEN to Noteholders that:

(@ the Extraordinary Resolution was duly passed and the Proposal approved;

(b) the Supplemental Trust Deed has been executed by the Issuer, the Guarantor and the
Trustee and the Conditions have been amended accordingly; and

© the date on which (where payable) the Early Consent Fee or the Expiration Time Consent
Fee, as the case may be, will be paid to the relevant Noteholders (the “Settlement Date”)
is expected to be on or before 7 September 2020.

PCCW has also issued an amended Letter of Support on 28 August 2020 in the manner described
in the Consent Solicitation Memorandum.

Further details

All documents related to the Consent Solicitation can be found on the Consent Website:
https://bonds.morrowsodali.com/pcpd. Requests for information in relation to the Consent
Solicitation and the Proposal should be directed to the Information and Tabulation Agent or the
Solicitation Agent at the following contact details:

Morrow Sodali Ltd.

In London: In Stamford: In Hong Kong:
103 Wigmore Street 470 West Ave., Suite 3000 Unit 1106, Level 11,
London W1U 1QS Stamford, CT 06902 Two ChinaChem Central
United States of America 26 Des Voeux Road Central
Hong Kong

Telephone: + 44 20 7355 0628  Telephone: + 1 203 609 4910 Telephone: + 852 2158 8405

Email: pcpd@investor.morrowsodali.com

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf
London E14 5JP
United Kingdom (Attention: Liability Management Desk)
Telephone: +852 2800 7650
Email: Liability_Management_HK@jpmorgan.com
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