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Forward Looking Statements Disclaimer m

Certain statements made in this presentation that are not historical are forward-looking within the meaning of the Private Securities
Litigation Reform Actof 1995. The words "estimate", "project”, "intend", "expect", "believe" and similar expressionsare intended to
identify forward-looking statements. These forward-looking statements involve known and unknown risks and uncertainties. Many
factors could cause the actual results, performance or achievements of Gilat to be materially different fromany future results,
performance or achievements that may be expressedor implied by such forward-looking statements, including, among others,
changesin general economic and business conditions, inability to maintain market acceptance to Gilat's products, inability to obtain
financing and/cr timely develop and introduce new technologies, products and applications, rapid changes in the market for Gilat's
products, loss of market share and pressure on prices resulting from competition, introduction of competing products by other
companies, inability to manage growth and expansion, loss of key OEM partners, inability to attract and retain qualified personnel,
inability to protectthe Company's proprietary technology and risks associated with Gilat's international operations and its location in
Israel. Gilat undertakes no obligation to update or revise any forward-looking statements for any reason. For additional information
regarding these and other risks and uncertainties associated with Gilat's business, reference is made to Gilat's reports filed from time
to time with the Securities and Exchange Commission.

Unaudited/Non-GAAP Financial Measures

This presentation includes financial data that is not audited and financial data that was not prepared in accordance with U.S. Generally
Accepted Accounting Principles (GAAP). Non-GAAP financial measures appearing in this presentation consist of GAAP financial
measures adjustedto exclude, non cash share-based compensation expenses, impairment of goodwill and long lived assets,
amortization of acquired intangible assets, restructuring and other non-recurring expenses and net income or loss from discontinued
operations. Gilat believes these non-GAAP financial measures provide consistent and comparable measuresto help investors
understand Gilat's current and future operating performance. However, our non-GAARP financial measures are not meant to be
consideredin isolation or as a substitute for comparable GAAP measures, and should be read in conjunction with Gilat's consolidated
financial statements prepared in accordance with GAAP. Additionally, these non-GAAP financial measures may differ materially from
the non-GAAP financial measures used by other companies.
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Most Advanced Technology End-to-End Service Global Presence

Terrestrial-grade User Experience Most Stringent Service Levels 20 Sales Offices

Established 1987 NASDAQ /TASE: GILT ~1,100 employees




Global Footprint— Expanding a Diverse Customer Base
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Satellite Capacity Abundance is the New Reality - GEO + LEO/MEO M

Global HTS Bandwidth Supply, Demand and Price per Mbps
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Source: Euroconsult, NSR, 2016
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Affordable Internet Everywhere is Becoming a “Birth Right” m

We all want Broadband Satellite delivers
Everywhere. Anytime. Affordable. Affordable, Plentiful, Terrestrial-grade User Experience

Self-actualization

Craativity.
Problem Sclving.
Authenticity, Spontaneity

Esteem
Salf-Esteem, Confidenca.
Achievemeant
Social needs
Friendship, Famiby
/ Safety and Security \

Physiological needs (survival)
Air, Shelter, Water, Food, Sleep, Sex

/ —_— "
INTERNET\ 14i = #°g

| Mobile | Mobility Rural Broadband
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Accelerating Connectivity — Growth Areas for Gilat M

Rural Broadband

Cellular Backhaul, e At ot Sas Gnihe Grobrd Broadband to the
Network Resilience, Public Safety ' ' Unserved and Underserved
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MOBILE - Leading the Fast Growing Satellite Backhaul Market m

Satellite Backhaul Market

$2,900M

(2026) “Gilat is the fastest growing player
in the vertical. It recently won large projects,
boosting its market share...”

$720M

(2016)

Source: NSR, 2017
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MOBILE - Enabling Seamless “Terrestrial-grade” User Experience m

Affordable true LTE Backhaul Global End-to-End Services

+ Delivering superior technology and products * Delivering comprehensive services to tier-1 MNOs
for “terrestrial-grade” User Experience

- * |ntegrating ground and space assets
* Enabling rapid network deployment Z\ T ((‘r) to dglivergmgénaged Serv:?:es

« Expanding mobile coverage to rural, highways,
islands, tourist centers, campuses, metro-edge
and metro areas

* Bringing recognized global experience

* Installing new sites as well as replacing * Generating recurring revenues
leased lines and upgrading T1/E1 connections

Sprint SoftBank.._ OPTUS
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OVER SIGNALS

Sia - Cheap Thrills (Lyric Video) -
ft. Sean Paul
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MOBILITY — Superior Passenger Experience Drives Demand m

Satellite Broadband Connected Aircrafts Aero Satellite Equipment Market

$590M

(2026)

$280M

(2016)

3,800

(2016)

Source: NSR, 2017
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MOBILITY — Delivering Superior Passenger Experience M

Best technology for best User Experience World's Fastest Speed
In-Flight Connectivity

* |nnovating to deliver breakthrough in capacity and user

experience g @ein- by
goge  This is some real record smashing performance from #2Ku, delivered at
34,000 feet on 2MN3216G #Fastestinflight

* Innovating to deliver breakthrough in satellite
bandwidth utilization

* Delivering powerful products and solutions
= Modems, hubs and NMS
* Antennas and transceivers (BUCs)

Materializing a huge potential

OCATION

« Modems and hubs 1,850 gogo’saircrafts T it i
' ' CLIENT LOCATION
i Bl e LAT: 40.911 - LON: -74.907
* Next generation antennas - ESA/PAA # g
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Leading Performance Solutions
for All In-Flight Connectivity Modules

Dual Band
@ Ku/Ka Antenna | 400Mbps

Ku and Ka
Transceivers
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RURAL BROADBAND - Delivering Core Infrastructure Supporting Nation Building m

Broadband to unserved & underserved Large governmental projects in Peru and Colombia

+ Bridging the digital divide « Peru- FITEL projects

— A $2B+programto build terrestrial networks
across Peru

— 8 Regional Projects awarded so far - 4 to Gilat (~$400M)

FONDD D INVERSION EN TELECOWMUMICACIONES

* Connecting communities and individuals

to the world via broadband ~$230M construction revenue

~$170M operational revenue over 10 years

— 13 more Regional Projects to be awarded

Growing service revenues

Target:

Recurring revenues >$50M revenues/ year,

profitable, starting 2019, over 10 years




Financial Indicators and Analysis
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Executing Profitable Growth Strategy m

Updated 2017 Management Objectives (US$ millions)

Annual Revenues Adjusted EBITDA GAAP Operating Profit

2796 280-290
22-26

197.5

192
7-11
08
s I
J 2016 2017 E
2015 2016

2015 2016 2017 E 27 E

(43.7)

Revenues: $280M - $290M

GAAP Operating Profit: $7M - $11M

Adjusted EBITDA: $22M - $26M




Yearly Revenue & Gross Margin per Segment

$ 300M

$ 250M

$ 200M

$ 150M

$41M 25% (NG 37%)
$ 100M

2015
m Commercial

Revenues., Gross margin, Mon GAAP Gross margin (NG™ when applicable)

$63M 35% (NG 42%)

2016
Mobility

- - - .

2017 Obj
m Services




Quarterly Profitand Loss Highlights (US$ millions, except per share data)

..}

Revenues 67.9 78.6 63.9 66.2

Gross Margin

S&m 5.9 S 6.2 5.8 5.6

Other expenses™

Net income (loss) (3.7) (2.2) (0.8)

Non-GAAP*

Operating Income (loss)

*Include tax amnesty andtrade secrets litigation expenses
** Adjustments reflectthe effect of non-cash stock based compensation as perASC 718, amortization of intanagible assets relatedto shares
acquisition transactions, impairments, restructuring costs, trade secrets litigation expenses and tax expense under amnesty program




Balance Sheet Highlights (US$ millions, except per share data)

June 30,
2017
Cash Balances! 109.5
Total Assets 383.1
Total Debt? 143
Shareholders’ equity 2127

1) Including cash and cash equivalents, restricted cash and net of short term bank credits.

2) Includes long term loans and current maturities of long term loans

March 31,
2017

93.1
377.4
17.3
210.3
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In Summary - Uniquely Positioned for Unlocking Opportunities M

Demand for affordable broadband, a ! ZZ/

’_./

anywhere anytime, is soaring /4

. Leading in the main growth areas -
“od: 27 Mobile backhaul & In-Flight Mobility

ot I.-!——".
30 i

Significant new revenue opportunities

Focused on strategy execution and profitability




Thank You!
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