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FORWARD LOOKING STATEMENTS DISCLAIMER ﬁs

Certain statements made in this presentationthat are not historical are forward-looking within the meaning ofthe Private Securities Litigation
Reform Act of 1995. The words "estimate”, "project", "intend"”, "expect”, "believe" and similar expressions are intended to identify forward-
looking statements. These forward-looking statements involve known and unknown risks and uncertainties. Many factors could cause the
actual results, performance or achievements of Gilat to be materially different from any future results, performance or achievements that may
be expressed orimplied by such forward-looking statements, including, among others, changes in general economic and business
conditions, inability to maintain market acceptance to Gilat's products, inability to obtain financing and/or timely develop and introduce new
technologies, products and applications, rapid changes in the market for Gilat's products, loss of market share and pressure on prices
resulting from competition, introduction of competing products by other companies, inability to manage growth and expansion, loss ofkey
OEM partners, inability to attract and retain qualified personnel, inability to protectthe Company's proprietary technology and risks
associated with Gilat's international operations and its location in Israel. Gilat undertakes no obligationto update or revise any forward-
looking statements for any reason. For additional information regarding these and other risks and uncertainties associated with Gilat's

business, referenceis made to Gilat's reports filed fromtime to time with the Securities and Exchange Commission.

Unaudited/Non-GAAP Financial Measures

This presentation includes financial data that is not audited and financial data that was not preparedin accordance with U.S. Generally
Accepted Accounting Principles (GAAP). Non-GAAP financial measures appearing in this presentation consist of GAAP financial measures
adjustedto exclude, non cash share-based compensation expenses, impairment of goodwill and long lived assets, amortization of acquired
intangible assets, restructuring, trade secrets litigation expenses, tax expenses underamnesty program, deferred tax benefitthat was
recorded forthe firsttime and other non-recurring expenses and net income or loss from discontinued operations. Gilat believes these non-
GAAP financial measures provide consistentand comparable measures to help investors understand Gilat’s current and future operating
performance. However, our non-GAAP financial measures are not meant to be consideredin isolation or as a substitute for comparable
GAAP measures, and should be read in conjunction with Gilat's consolidated financial statements prepared in accordance with GAAP.
Additionally, these non-GAAP financial measures may differ materially from the non-GAAP financial measures used by other companies.
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WORLD LEADER IN CELLULAR BACKHAUL OVER SATELLITE

Sprint'y «+ 1« :Mobile- BTB ™ Kcelll 9Dairtel

o == SoftBank
."’.. Southern Linc —= docomo

-—

*—— RakutenMobile

«—— §Pclove

OF SATELLITE BACKHAUL
80% AG/LTE INSTALLATIONS

WORLDWIDE
Telkom

SUPERIOR USER EXPERIENCE - PATENTED ACCELERATION TECHNOLOGY -400Mbps
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END-TO END SOLUTIONS
WITH RECURRING REVENUE

| |
THE SOLUTION BEING ABLE TO
DIFFERENTIATE WITH A COMPELLING
OFFER IS KEY TO GAIN
BUSINESS AND DEFEND HEALTHY MARGINS
{NSR, 2019}

SATELLITE BACKHAUL MARKET
Service, Equipment & Capacity

$1.27B

(2019)

Source: NSR, Feb. 2020
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Cellular Coverage to Regional
Australia Residents
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IN FLIGHT
CONNECTIVITY




GROWING IFC FORECAST DRIVES OPPORTUNITIES

COMMERCIAL AIRCRAFT (Ka/Ku) Moden

BUSINESS JETS
(Ka/Ku)

6,730

(2019)
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FREE WI-FI TREND FURTHER TRNASFORMS THE INDUSTRY




LEADING HIGH-PERFORMACNE SOLUTIONS

FOR ALL IN-FLIGHT CONNECTIVITY MODULES

Superior Passenger
Experience

Transceivers 400Mbps Modem Ground Equipment '
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LEADING ENTERPRISE CUSTOMERS
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ONE PLATFORM. MULTIPLE VERTICALS

S@ .

Vzaanany

Education Government Banking SCADA/IoT

Low Power = Climate Proof @ Quick Install = Layer 2/3 Support | IPSEC Encryption
QoS | BW Optimization | 1000’s of Sessions per Site




PERU - PRONATEL (FITEL) PROJECTS
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CONSTELLATIONS ARE BECOMING A REALITY
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~ HTSIVHTS
~50-500 Gbps

SES/O3B
~1-3 Thps
22 Satellites

.

Telesat .' " OneWeb SpaceX

~3-8 Thps ~10+ Thps
192300 Satellites 1584 > 42,000 Satellites

ABUNDANCE OF CAPACITY OPENS NEW MARKETS
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GEO
35,786 km
~550msec

MEO
2,000-10,000 km
~120msec

LEO
500-2,000 km
~ ~15msec
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TELESAT

GILAT TO PROVIDE PLATFORM FOR SUCCESSFUL DEMONSTRATIONS WITH
03B mPOWER TELESAT'S PHASE 1 LEO SATELLITE

* FIRST-EVER LIVE IN-FLIGHT DEMO
With Global Eagle

EXCEPTIONAL MOBILITY CONNECTIVITY

With Tier-1 maritime service provider

+ FIRST-EVER DEMO OF 5G CONNECTIVITY

At Innovation Centre, University of Surrey

* FASTEST MODEM SPEEDS
Demonstrated 1.2 Gbps total throughput




GILAT EXPERTISE AND INNOVATION MAKING 5G A REALITY

HIGH SPEED

FLEXIBLE
NETWORK
ARCHITECTURE

LOW LATENCY

Innovative
Wideband
Technology

Utilize SDN/NFV,
Cloud, Edge Computing
& Network Slicing

Leverage Our
NGSO Baseband

GILAT'S TECHNOLOGY SUPERIORITY NOW PROVEN FOR 5G OVER THAICOM IPSTAR

THAICOM
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GILAT OPERATING SEGMENTS




QUARTERLY PROFIT AND LOSS HIGHLIGHTS
US$ MILLIONS, EXCEPT PER SHARE DATA

Revenues 47.7 38.3 I3
Gross Profit 8.9 9.6 94
Gross Margin 19% 25% 25%
R&D, net L : 7.4 5.9 6.0
S&M : 9.1 3.6 5.7
G&A* . 72 39 10.7
Operating income : (10.8) (3.9) (10.9)
Net income . (11.8) (4.2) (11.6)
Diluted EPS (0.21) (0.08) (0.21)
Non-GAAP**

Gross Margin 19% 25% 25%
Operating Income (7.6) (2.6) (1.9)
Net income . (8.6) (4.3 (2.6)

, amaortization of intangible assets related to shares, menger and acquisition transactions expenses, amortization of lease incentive, restructuring costs, re-onganization costs, trade secrets.
camy-forward kesses
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& Q3 2020 PROFIT AND LOSS HIGHLIGHTS (NON GAAP)
US$ MILLIONS
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~
BALANCE SHEET HIGHLIGHTS Eﬁ
US$ MILLIONS

1} Including cash and cash equivalents, restricted cash and net of short term bank credits
calculstion excludes Temestrial Infrastructure Projects Segment

3) Q320 (Q2-200
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UNIQUELY POSITIONED FOR UNLOCKING
OPPORTUNITIES




THANK YOU

Gilat Satellite Networks | info@gilat.com | www.gilat.com
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