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FORWARD LOOKING STATEMENTS DISCLAIMER ﬁs

Certain statements made in this presentationthat are not historical are forward-looking within the meaning ofthe Private Securities Litigation
Reform Act of 1995. The words "estimate”, "project”, "intend"”, "expect”, "believe" and similar expressions are intended to identify forward-
locking statements. These forward-looking statements involve known and unknown risks and uncertainties. Many factors could cause the
actual results, performance or achievements of Gilat to be materially different from any future results, performance or achievements that may
be expressed orimplied by such forward-looking statements, including, among others, changes in general economic and business
conditions, inability to maintain market acceptance to Gilat's products, inability to obtain financing and/or timely develop and introduce new
technologies, products and applications, rapid changes in the market for Gilat's products, loss of market share and pressure on prices
resulting from competition, introduction of competing products by other companies, inability to manage growth and expansion, loss of key
OEM partners, inability to attract and retain qualified personnel, inability to protectthe Company's proprietary technology and risks
associated with Gilat's international operations and its location in Israel. Gilat undertakes no obligation to update or revise any forward-
looking statements for any reason. For additional information regarding these and other risks and uncertainties associated with Gilat's
business, referenceis made to Gilat's reports filed from time to time with the Securities and Exchange Commission.

Unaudited/Non-GAAP Financial Measures

This presentation includes financial data that is not audited and financial data that was not prepared in accordance with U.S. Generally
Accepted Accounting Principles (GAAP). Non-GAAP financial measures appearing in this presentation consist of GAAP financial measures
adjusted to exclude, non cash share-based compensation expenses, impairment of goodwill and long lived assets, amortization of acquired
intangible assets, restructuring, trade secrets litigation expenses, tax expenses under amnesty program, deferred tax benefitthat was
recorded forthe firsttime and other non-recurring expenses and net income or loss from discontinued operations. Gilat believes these non-
GAAP financial measures provide consistentand comparable measures to help investors understand Gilat's current and future operating
performance. However, our non-GAAP financial measures are not meant to be consideredin isolation or as a substitute for comparable
GAAP measures, and should be read in conjunction with Gilat's consolidated financial statements prepared in accordance with GAAP.
Additionally, these non-GAAP financial measures may differ materially fromthe non-GAAP financial measures used by other companies.
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WORLD LEADER IN CELLULAR BACKHAUL OVER SATELLITE
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80% 4G/LTE INSTALLATIONS

WORLDWIDE
Telkom

SUPERIOR USER EXPERIENCE - PATENTED ACCELERATION TECHNOLOGY - 400Mbps
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END-TO END SOLUTIONS
WITH RECURRING REVENUE
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OFFER IS KEY TO GAIN
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{NSR, 2019} "

SATELLITE BACKHAUL MARKET
Service, Equipment & Capacity

$1.27B
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Source: NSR, Feb. 2020
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LEADING HIGH-PERFORMACNE SOLUTIONS

FOR ALL IN-FLIGHT CONNECTIVITY MODULES
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GROWING IFC FORECAST DRIVES OPPORTUNITIES ﬁi\
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ONE PLATFORM. MULTIPLE VERTICALS

Oil & Gas Retail Education Government Banking SCADA/IoT

Low Power @ Climate Proof @ Quick Install | Layer 2/3 Support ' IPSEC Encryption
QoS ' BW Optimization | 1000’s of Sessions per Site
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SATCOM DEFENSE SOLUTIONS

Transportable On-the-Move

Command & Control Military Aircraft Unmanned Aerial Vehicle
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CONSTELLATIONS ARE BECOMING A REALITY
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~50-500 Gbps
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22 Satellites
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ABUNDANCE OF CAPACITY OPENS NEW MARKETS
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35,786 km
~550msec
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~120msec
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500-2,000 km
: ~15msec
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GILAT TO PROVIDE PLATFORM FOR
03B mPOWER

TELESAT

SUCCESSFUL DEMONSTRATIONS WITH
TELESAT'S PHASE 1 LEO SATELLITE
FIRST-EVER LIVE IN-FLIGHT DEMO
With Global Eagle
EXCEPTIONAL MOBILITY CONNECTIVITY
With Tier-1 maritime service provider
FIRST-EVER DEMO OF 5G CONNECTIVITY
At Innovation Centre, University of Surrey
FASTEST MODEM SPEEDS
Demonstrated 1.2 Gbps total throughput




GILAT EXPERTISE AND INNOVATION MAKING 5G A REALITY
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Q4 2020 PROFIT AND LOSS HIGHLIGHTS

USSIN MILLION

Q4/20 Q3/20 Q2/20
Revenue 42.6 373 38.3
Gross Margin 31% 25% 25%
Operating Expenses / (Income)* (49.4) 20.3 13.0

Operating Income / (Loss)’ 62.7 (10.9) (3.5)
Net Income / (Loss)! 62.4 (11.6) (4.2)

Adj. EBITDA 1.1 0.6 0.1

Gross Margin 31% 25% 25%
Operating Expenses 15.0 114 127
Operating Income / (Loss) (1.6) (1.9) (2.8)
Net Income / (Loss) (1.9) (2.6) (3.3)

Non-GAAP

1) GAAP excluding CMTL settlement — OFEX Q4/20 $15.3M, Q320 $12.1M; Operating loss Q4/20 32, 1M, Q3720 52.7TM; Net koss Q420 52.3M, Q3720 53.4M




2020 PROFIT AND LOSS HIGHLIGHTS ﬁﬁ

USSIN MILLION 2020 Revenue

2020 2019
Revenue 165.9 263.5
Gross Margin 25% 36% MOBILITY

33%

Operating Expenses" 3.6 70.3

Operating Income’ 37.6 25.6

Net Income® 34.9 36.5

2019 Revenue

Adi. EBITDA (3.3) 40.2

Gross Margin 25% 37%
Operating Expenses 55.1 67.4
Operating Income / (Loss) (13.7) 29.2
Net Income / (Loss) (16.4) 24.7

Non-GAAP

1) GAAP excluding CMTL settlement and one time tax benefit - OPEX FY20 357.2M, FY15 570.2M; Operating loss FY.20 $16.0M, operating income FY 15 525.7TM; Net loss FY20 $18.7M, Net income FY 15 521. 1M
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BALANCE SHEET HIGHLIGHTS

US$ MILLIONS

Inciuding cash and cash equivalents, restricted cash
Q4-20 includes net procesds from CMTL - $50.4M

ation excludes Temestrial Infrastrecture Projects Segment
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OPPORTUNITIES




THANK YOU

Gilat Satellite Networks | info@gilat.com | www.gilat.com
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