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Explanatory Note

On December 16, 2025, Gilat Satellite Networks Ltd., an Israeli company (the “Company”), received and accepted commitments from Israeli institutional and accredited investors (as defined under
Israel’s Securities Law, 5728-1968 (the “Investors”), to participate in a private placement (the “Private Placement”) of Ordinary Shares, par value NIS 0.20 per share, of the Company (“Ordinary
Shares”).

The Company is expected to issue and sell to the Investors an aggregate of 8,888,889 Ordinary Shares (the “Shares”), for a purchase price of US$11.25 per Share. The newly issued Shares are
expected to represent approximately 12.15% of the Company’s issued and outstanding Ordinary Shares after the consummation of such sale. The closing of the transaction is subject to
customary closing conditions and is expected to be completed in December 2025.

The Company expects to receive proceeds from the sale of the Shares, after deducting offering expenses, of approximately US$98.8 million. The Company intends to use such proceeds for general
corporate purposes, including strategic acquisitions.

A translated English copy, including potential strategic acquisitions of the form commitment letter is attached is Exhibit 99.1 to this report.

The Private Placement is being made in Israel only and not to U.S. persons, as defined in Rule 902 of the U.S. Securities Act of 1933, as amended (the “Securities Act”), pursuant to a registration
exemption afforded by Regulation S promulgated under the Securities Act, and the Ordinary Shares will be subject to certain transfer restrictions. The Ordinary Shares will not be registered under
the Securities Act and will not be offered or sold in the United States without registration or applicable exemption from the registration requirements according to the Securities Act.

This report does not constitute an offer to sell or the solicitation of an offer to buy or subscribe for any securities or a solicitation of any vote or approval nor shall there be any sale, issuance
or transfer of securities in any jurisdiction in which such offer, solicitation, sale, issuance or transfer would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction.

Exhibits

99.1          Form of commitment letter (translation from the original Hebrew).

99.2          Company press release, dated December 16, 2025, titled “Gilat Announces an Oversubscribed Private Placement of US$100 Million to Institutional and Accredited Investors”.

Legal Notice Regarding Forward-Looking Statements

This report contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-looking
statements generally relate to future events or our future financial or operating performance. Forward-looking statements in this report include, but are not limited to, statements related to our
expectations regarding the issuance and sale of the Shares, the closing date of the transaction, and the Company’s intended use of the proceeds from the sale of the Shares. Our expectations and
beliefs regarding these matters may not materialize, and actual results or events in the future are subject to risks and uncertainties that could cause actual results or events to differ materially from
those projected, including, without limitation, as a result of the war and hostilities between Israel and Hamas, Hezbollah, Iran and the Houthi movement. The forward-looking statements contained
in this report are subject to other risks and uncertainties, including those more fully described in our filings with the Securities and Exchange Commission, including our Annual Report on Form
20-F filed with the Securities and Exchange Commission on March 27, 2025. The forward-looking statements in this report are based on information available to the Company as of the date hereof,
and the Company disclaims any obligation to update any forward-looking statements, except as required by law.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Gilat Satellite Networks Ltd.

By: /S/ Doron Kerbel
Name: Doron Kerbel
Title: Chief Legal Counsel and Corporate Secretary

Date: December 16, 2025
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Exhibit 99.1

Unofficial translation from Hebrew

Full Name of the Investor: ___

To: To:
Gilat Satellite Networks Ltd.          
(The “Company”)

Leader Issuances (1993) Ltd. 
(The “Representatives” or “Private Placement Manager”)

             
Re: Private Placement of Shares of Gilat Satellite Networks Ltd.

 
1. We hereby submit to you an irrevocable offer to purchase from the Company ordinary shares of the Company (the “Shares”) in the amount that will be allocated and sold to us in the

private placement, as described below.
 

Our offer is for the purchase of ____ Shares for a price of US$11.25 per Share, Total consideration in US$ ____.
 
2. We hereby confirm that the Company and/or the Representatives may at their sole discretion give us a notice according to which the Company and/or the Representatives will determine

whether they accept our offer, in whole or in part, that the Company and/or the Representatives are not obliged to accept our offer, in whole or in part, to conduct a tender, tender-like or
other procedure for accepting offers, and no obligation of reasoning will apply to them if they choose not to accept our offer. It is hereby clarified that the Company and/or the
Representatives shall be entitled to change the amount of Shares we are obligated to purchase, at their sole discretion, provided that this amount does not exceed the maximum amount
specified in this commitment letter (“Acceptance Notice”).

 
We hereby commit to transfer to the Company the full consideration for our Acceptance Notice, on the date we are notified by the Representatives, provided it is after the fulfillment of the
conditions to closing, in consideration for the actual issuance of the Shares in our name through the Company’s Registrar in the US - Equiniti Trust Company (formerly known as AST). We
authorize the TASE member listed below in which the account is maintained, and instruct the TASE member to debit our account in the amount instructed by the  to and/or in any other
acceptable way as instructed by the Private Placement Manager, and subject to the limitations set forth in this section.

 
3. If we do not receive from the Company and/or the Representatives an Acceptance Notice detailing the amount of Shares that will be allocated within the private placement, within one

business day from the date of sending our offer, we will contact you by phone to verify that our offer has been received by you.
 
4. In connection with our offer, we undertake, declare and irrevocably confirm that the Shares are purchased by us for ourselves and not for the purpose of distribution or sale to others, not

on behalf of or for others. (A TASE-member ordering for its clients who are classified investors will also attach its signature to the attached form designated for this purpose).
 
5. We hereby represent and confirm that we are aware of the fact that the Shares that will be assigned to us, insofar as they are assigned, will be assigned without any representations or

indemnification (AS IS), free from any debt, foreclosure, encumbrance, and/or other third party rights, except for trading restrictions detailed below.
 
6. We hereby represent and confirm that we have the ability, experience and financial, economic and business tools to analyze the viability of investing in the Shares of the Company and

asses the risks and prospects of the transaction independently and commit to its execution, and that we have the ability to consider and understand the tax implications relating to the
Shares that will be sold to us. The purchase of Shares is being executed on the basis of our inspection and under our sole responsibility, we have not received any information,
representations or commitments from the Company, the Representatives, or anyone on their behalf, including in relation to the Company’s condition.

 
7. We are aware that the allocation of the Shares to us is conditional upon the fulfillment of a number of conditions, including among others: (1) the approval for listing for trading by the Tel

Aviv Stock Exchange and as may be required by Nasdaq; (2) additional conditions, including the approval of the Company’s general meeting as may be required. If the conditions and/or
the issuance is not competed within 30 days from the date of receipt of the Acceptance Notice, we will have the right to cancel our order, and to the extent we transferred any funds, such
funds shall be returned together with any interest accrued thereon in the account (if any) within one business day of such termination. We will not have any claim against the Company
and/or their Representatives and/or officers and/or their proxy and/or any other party, if and to the extent the private placement does not occur or in the event that some of the conditions
are not met.

 
8. The transfer and/or sale of Shares authorized to us within the private placement by the Company on the Tel Aviv Stock Exchange and Nasdaq will be subject to the following: (a) restrictions

on resale specified in the Securities Law, 1968 (hereinafter: the “Law”) and the regulations established thereunder. We undertake to comply with the provisions of the Law applicable to
holders of securities, including the provisions of Section 15C of the Law and Securities Regulations (Details Regarding Sections 15A to 15C of the Law), 2000, and in particular the provisions
of Section 5 of the aforementioned regulations, regarding restrictions on resale, and (b) restrictions on resale in accordance with the provisions of the securities laws of the United States, as
applicable.

 



9. We confirm and agree as follows:
 

A) We are an Israeli investor who is one of the types of investors listed in the first supplement to the Securities Law 1968 (hereinafter: “Classified Investor” and “Securities Law”) for the
purposes of Section 15A(b)(1). We hereby confirm that the terms related to these classifications are met, and we are aware of the meaning of this confirmation and classification as
classified investor, and agree to this, and are also aware that the Company and the Representatives rely on our said approval and consent. We confirm and declare that there are no
agreements, either written or oral, between us and a shareholder in the Company, or between us and other classified investors or between us and others, regarding the purchase or sale of
securities of the Company or regarding voting rights in the Company.

 
B) We are aware that the offer of Shares to investors in Israel is made in accordance with Regulation S (hereinafter: “Regulation S”) established by virtue of the US Securities Act of 1933.

Accordingly, we declare that: (1) we are not a U.S. Person within the meaning of Regulation S and are not specifically purchasing the shares on behalf of a U.S. person; (2) we are not
located in the United States at the time of submitting the application to purchase the Shares and/or with the intention of making a distribution (within the meaning of such term in the
securities laws of the United States).

 
C) We acknowledge that the offer of the securities was not made according to a prospectus submitted and/or approved in Israel and/or the United States. The offer of the securities is not

an offer to the public of securities in Israel and/or the United States.
 

D) We acknowledge that no offer of the Shares or will be made to a person in the United States by the undersigned, any affiliate of the undersigned, or any person acting on their behalf for
a period of 40 days from the closing of the sale of the Shares.

 
E) We acknowledge that no sale of the Shares will be made by means of a transaction or transactions executed in, on or through the facilities of the TASE or Nasdaq for a period of 40 days

from the closing of the sale of the Shares, and neither the undersigned, any affiliate of the undersigned, nor any person acting on their behalf has pre-arranged or will pre-arrange such
transaction or transactions (including hedging transactions) with a buyer in the United States nor has or will have any knowledge of any such pre-arrangement, and in no other manner.

 
F) We acknowledge that no activity was undertaken for the purpose of conditioning the market in the United States for any of the Shares has been made or will be made by the undersigned,

any affiliate or the undersigned, or any person acting on their behalf.
 

G) We acknowledge that the Shares shall be restricted for a period of 40 days and that the release of the Shares from restriction in subject, among other things, to our approval to the
Company and the Company’s U.S. lawyers that we are not, and will not become during the 40-day period, an “affiliate” of the Company, as defined in the U.S. securities laws, including
our approval that we do not hold 10% or more of the Company’s shares.

 
10. We confirm and declare that we are aware that the Shares have not been registered and are not allocated or sold through a prospectus in accordance with the U.S. securities laws, and the

Shares that will be allocated will be restricted shares, as the term is defined in the U.S, securities laws, and that the sale of the Shares will be subject to various transfer restrictions, including
those arising from U.S. securities laws. It being understood that the Company undertakes to use it best efforts to remove the restrictions and deliver transfer non-restricted shares, at the
Company’s expense, to the custody account details provided below by the investor.

 
11. We confirm that we are aware that the intention to carry out a private placement and/or the request to receive offers constitutes confidential information, and that the information must not

be shared with any other party before the Company publicly discloses the private placement, and/or a notice will be given of the cancellation of the intention to carry out the private
placement.

 
12. We confirm that we are aware that the Company and/or the Representatives may determine and change the size of the private placement, as well as postpone and cancel the allocation of the

Shares, all at their sole discretion. Also, we confirm that we are aware that it is possible that the actual allocation will be lower than the total number of Shares that we offered in the offer. In
the event that the Company does not respond to our offer, we and/or anyone on our behalf will not have any claim and/or demand against the Company and/or the Representatives and/or
their related parties, and/or their managers and/or or their employees and/or consultants and/or anyone on their behalf. We confirm and acknowledge that to the extent that our offer will be
approved by the Company, we may be required to sign an updated offer form and/or share purchase agreement relating to the private placement, and the signing of these documents (as and
when required) is a condition for our participation in the private placement.

 
13. We confirm and acknowledge that the Company and/or the Representatives rely on the statements, representations and commitments contained in this offer form, and that the incorrectness

of said representations and statements and/or non-compliance with our obligations according to this offer form, may cause the Company and/or the Representatives serious damages.
 
Exact Name of the Investor: _____________________
 

 _____________________  _____________________  _____________________
 Date  Name  Signature

 
 



Exhibit 99.2

Gilat Announces an Oversubscribed Private Placement of
US$ 100 Million to Institutional and Accredited Investors

 
Petah Tikva, Israel, December 16, 2025 – Gilat Satellite Networks Ltd. (NASDAQ: GILT, TASE: GILT) (“Gilat” or the “Company”), a worldwide leader in satellite networking technology, solutions
and services, announced today that, following the approval of its Board of Directors, it has received and accepted commitments from Israeli institutional and accredited investors (as defined
under Israel’s Securities Law, 5728-1968) (the “Investors”), to participate in a private placement (the “Private Placement”) of Ordinary Shares of the Company (“Ordinary Shares”).
 
The Company is expected to issue and sell to the Investors an aggregate of 8,888,889 Ordinary Shares (the “Shares”), for a purchase price of US$11.25 per Share, which represents an
approximately 7.9% discount to the 10-day Volume Weighted Average Price (VWAP)1. The newly issued Shares are expected to represent approximately 12.15% of the Company’s issued and
outstanding Ordinary Shares after the consummation of such sale. The closing of the transaction is subject to customary closing conditions and is expected to be completed in December 2025.
 
The Company expects to receive net proceeds from the sale of the Shares, after deducting offering expenses, of approximately US$98.8 million. The Company intends to use such proceeds for
general corporate purposes, including potential strategic acquisitions.
 
The Private Placement is being made in Israel only and not to U.S. persons, as defined in Rule 902 of the U.S. Securities Act of 1933, as amended (the “Securities Act”), pursuant to a registration
exemption afforded by Regulation S promulgated under the Securities Act, and the Shares will be subject to certain transfer restrictions. The Shares will not be registered under the Securities Act
and will not be offered or sold in the United States without registration or applicable exemption from the registration requirements according to the Securities Act.
 
This press release does not constitute an offer to sell or the solicitation of an offer to buy or subscribe for any securities or a solicitation of any vote or approval nor shall there be any sale,
issuance or transfer of securities in any jurisdiction in which such offer, solicitation, sale, issuance or transfer would be unlawful prior to registration or qualification under the securities laws
of any such jurisdiction.
 

1 Calculated based upon the closing share prices on Nasdaq on the 10 consecutive trading days ending on December 15, 2025.
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Legal Notice Regarding Forward-Looking Statements
 
This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-
looking statements generally relate to future events or our future financial or operating performance. Forward-looking statements in this press release include, but are not limited to,
statements related to our expectations regarding the issuance and sale of the shares, the closing date of the transaction, and the Company’s intended use of the proceeds from the sale of the
Shares. Our expectations and beliefs regarding these matters may not materialize, and actual results or events in the future are subject to risks and uncertainties that could cause actual results
or events to differ materially from those projected, including, without limitation, as a result of the war and hostilities between Israel and Hamas, Hezbollah, Iran and the Houthi movement. The
forward-looking statements contained in this press release are subject to other risks and uncertainties, including those more fully described in our filings with the Securities and Exchange
Commission, including our Annual Report on Form 20-F filed with the Securities and Exchange Commission on March 27, 2025. The forward-looking statements in this press release are
based on information available to the Company as of the date hereof, and the Company disclaims any obligation to update any forward-looking statements, except as required by law.
 
About Gilat
 
Gilat Satellite Networks Ltd. (NASDAQ: GILT, TASE: GILT) is a leading global provider of satellite-based broadband communications. With over 35 years of experience, we develop and deliver
deep technology solutions for satellite, ground, and new space connectivity, offering next-generation solutions and services for critical connectivity across commercial and defense applications. 
We believe in the right of all people to be connected and are united in our resolution to provide communication solutions to all reaches of the world.
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Together with our wholly owned subsidiaries, Gilat Wavestream, Gilat DataPath, and Gilat Stellar Blu, we offer integrated, high-value solutions supporting multi-orbit constellations, Very High
Throughput Satellites (VHTS), and Software-Defined Satellites (SDS) via our Commercial and Defense Divisions. Our comprehensive portfolio is comprised of a cloud-based platform and
modems, high-performance satellite terminals, advanced Satellite On-the-Move (SOTM) antennas and ESAs, highly efficient, high-power Solid State Power Amplifiers (SSPA) and Block
Upconverters (BUC) and includes integrated ground systems for commercial and defense markets, field services, network management software, and cybersecurity services.
 
Gilat’s products and tailored solutions support multiple applications including government and defense, IFC and mobility, broadband access, cellular backhaul, enterprise, aerospace, broadcast,
and critical infrastructure clients all while meeting the most stringent service level requirements. For more information, please visit: http://www.gilat.com
 
Contact:
 
Gilat Satellite Networks
Hagay Katz, Chief Product and Marketing Officer
hagayk@gilat.com
 
Alliance Advisors:
 
GilatIR@allianceadvisors.com
Phone: +1 212 838 3777
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