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AVATION PLC 

("AvaƟon" or "the Company") 

SALE OF BOEING 777-300ER AIRCRAFT 

AvaƟon PLC (LSE: AVAP), announces that it has entered into an agreement to sell a Boeing 
777-300ER widebody aircraŌ, currently on lease to Philippine Airlines. 

Asset valuaƟons for widebody aircraŌ have performed strongly since the end of the COVID 
pandemic and this sale transacƟon is contracted to generate a material profit above book 
value. AŌer repayment of associated debt finance the transacƟon is expected to release 
around US$33 million in net cash proceeds. 

The company will use the net cash proceeds for overall debt reducƟon and may strategically 
reinvest these proceeds into high-quality narrowbody aircraŌ in the secondary market, 
prioriƟzing assets with extended lease terms and creditworthy lessees. This approach is 
designed to enhance the resilience and diversificaƟon of AvaƟon's fleet. 

Subject to customary closing condiƟons, the transacƟon is expected to be completed in the 
third quarter of 2025. 

Jeff Chaƞield, ExecuƟve Chairman of AvaƟon, commented: "We are delighted to enter into 
this agreement. We believe that the market values for modern commercial aircraŌ are 
materially higher than our book values and we are experiencing favourable market condiƟons. 
This Boeing 777-300ER has been a valuable investment, however, by policy we try to focus on 
aircraŌ types currently in producƟon and we formed a view that it was Ɵme to divest this asset. 
The reinvestment of net proceeds will further opƟmize our fleet's risk profile, reduce leverage 
and allow further diversificaƟon thus lowering the porƞolio risk." 
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