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Table 1.
Israel Chemicals Ltd. - Financial Summary

Industry Sector: Chemicals & Allied Products
—Fiscal year ended Dec. 31—

(Ml 5) 2014 2013
Revenues 6.110.7 62715
EBITDA 1,350.0 1,598.7
Funds from operations (FFO) 1,138 4 12379
Net income from continuing operations 463.6 818.6
Cash flow from operations 905.7 1,145.9
Capital expenditures 8192 3451
Free operating cash flow 86.5 300.8
Discretionary cash flow (759.5) (333.6)
Cash and short-term investments 61.8 712
Debt 32537 2448 8
Equity 3.015.1 3.678.7
Adjusted ratios

EBITDA margin (% 227 255
Debt/EBITDA (x) 23 1.5
FFO/debt (% 350 306
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Table 2.

Reconciliation Of Israel Chemicals Ltd. Reported Amounts With Standard & Poor's Adjusted Amounts (Mil. §)
—Fiscal year ended Dec. 31, 2014

Israel Chemicals Ltd. reported amounts

Cash flow
Shareholders’ Operating  Interest from Capital
Debt equity EEITDA income expense EEITDA operations expenditures

Reported 2.906.3 29737 11851 13717 291 11831 2047 8349
Standard & Poor's adjustments

Interest expense (reported) - - - - - (89.1) - -

Interest income {reported) - - - - - 33 - -

Current tax expense (reported) — — — — — (129.5) — —

Postretirement benefit obligations deferred _ _

compensation - 3328 148 (30.6) (30.6) 19.0 (332) 10.1 -

Surplus cash (183.3) - - - - - - -

Capitalized interest - - - - 15.7 (15.7) (15.7) (15.7)

Share-based compensation expense - - 12.0 - - 12.0 - -

Dividends received from equity investments - - 16.6 - - 16.6 - -

Non-operating income (expense) - - - 3590 - - - -

Reclassification of interest and dividend cash flows - - - - - - 16.6 -

Non-controlling Interest Minonty interest - 263 - - - - -

EEBITDA - Other - - 206.8 206.8 - 206.8 - -
Total adjustments 3475 414 2048 2120 346 (46.8) 11.0 (15.7)
Standard & Poor's adjusted amounts

Cash flow
Interest  Funds from from Capital
Debt Equity EEITDA EBIT expense  operations  operations expenditures

Adjusted 32337 30151 1,390.0 9607 1237 11384 003.7 8192

D"IYR D" INKNI NN

2013 AxN29 ,'iznn AN TN 0710 27 72821720 2N Th 0710 A WP — 221NN e

2014 Hanuvo02 22 ,0'ign NINRI0A 'YK AN'T 7' — nl71minn e

2013 ,yanana 19 ,0'TaRN AN T? N0 AT DAY RN — 2AITINNn e

,)anuooa 22 Standard & Poor’'s Maalot 7w miznn An'Tn 07102 NI'011'9-X7 NINAN 7Y NI9In AN'T7 DIMYR e
2014

2014 nanvoo2a 30 ,0"nipn NINt102 0AN'T? '721720 07102 02AN'T 1A S&P 7w nannn niIk7av Y — naiiminn e

2014 nanxTa 16 ,0'TaXN 7w NI7'TIN 7'9119 N2wWn'7 nAI7ITINN 1NA"7 MNkn — 22I7ITNn e

2014 nanana 20 ,S&P 7w an'Tn nnman 770 — niiTinn e

,(aruph0 e 7wo) 'SD'-1 (ivao 7wd) 'D' 0Nt win'yinl NN L0 NISIPN ,0MIZYUNN NNW 1770 — naliTinn e
2013 ,yaopixa 24

2013 ,yanana 19 ,0'7pn'n 9vn NNAN AN'T? NNON "M :DA7ITINN @

www.maalot.co.il 2015 ,7ananma 22| 6



n"ya e o'

(2015 ,nanana 22-%7 j121) 077> Do
nya w7 n'7pnnD
ilAA/Stable 'omn an'T

17'92NN AN'T N'MIIVo'N

ilAA/Stable 2014 ,06 NaiopIx
ilAA+/Negative 2013 ,11 "anyT
iIAA+/Watch Neg 2013 ,04 voiaix
ilAA+/Stable 2010 ,05 vonix
ilAA+/Watch Neg 2010 ,27 'xn
iIAA+/Negative 2009 ,02 Nnanuvs0
ilAA+/Stable 2009 ,22 7o
iIAA+/Negative 2009 ,09 Wxinas
iIAA+/-- 2008 ,12 'xn
ilAA+/Stable 2007 ,03 nanxT
iIAA/-- 2004 ,15 NanxT

iIAA-/-- 2001 ,01 nanxT

;'011'9n [0INN NN ;RES-N ;npoann 2N T ;z'oan anT nian? L ("nxn") ("S&P") Standard & Poor's Maalot 'nxa y'aimn pinn
("pPmA" TN TN) S&P 7w mIk711an AnTTR 0710 ' 7Y DANITA DI DMINRAD ;D'721730 DANTA NIF0I9N NIFOINNT NIXITAN AN'T
AWK DIAXKA 7V D'00IAN INKXA D'Y'DINN DIANAN . 1 D N1Rn S&P awx onnk nnipani S&P-n 7apmiw vy 7y ooian
nM 2V NRIY NINRNNE DX ,N0NY 0TI DAyl N'7220xn nowa Standard & Poor's 7w 7aian wixpnin nixn 'y inoini 1anda
IX D'PI'T 'R, K7 R ,NID7 M7y IR MR DR DNNRN DRI 7A7MY yTn DR DNpan Ak S&P .nmayn nowa anxa vroiny
DNNKNNI DIANAN DN NI7IYO YIXA T N NN 2 ,0NARN NN IR DMKNN 0NN ,N2™Y D' YIN'AN 0'Yalnn 0Noin
MW7 AR NNavN NdWA NKY

D'91AN DNAYY 7V 1700 NIMAYNNNN N IT'R 7Y 77NN IX NWYN2 ,NN9NN 0'WaNRN IX/1 DIYPEN DRID'0 QPN 11'K [DINN D NXTA 1NaIm
J2IMN N7apE7 'Rand S&P-7 nnaw nyTa NN 0'002W NITAIVN IX ,N7R D913 IA'XNW DANAN N 17'KA 21MT 'R IX DRI 'RIRA DAmn
U7 T2 DNNKR N71V9 7D 1IN DX IN NN 1IYXIAYW 077NN IR NI7IVD

NINN 1'R1L,INI0ND TV 121 S&P 7w n'uj' 10 Ny T Nyan i X NN ,'011°90 [0INN N2YNI ANTTA NINIT 71 X7 X ,NI17,)DINn
v n701n NIR S&P . [nW7D niypwn vixa Maya nu7nn N7ap7 IR ,0nYD 7Y NN RN IR TNnY w7 nXmn IR ,NTAaY 1T
IX "NNnm" nunwn N1k S&P nivpwn? yvama nivynn n7apa PN Y nonY 'R .10 INKY [PINN DX [DTV? NIYNn 75 nnxy

NI 1Y DN IRA DIYRWN My yyir

IX ,VT' ITNXK? NDYN IX YT'N 1A [ONKY? ,NITIN NOTIN Y¥A7 ,Niw?e ,y'onY .07 ,p'nynY? 'R .S&P-7 ninmw pima nirpm ' ©

VIISNN YIN'YW? 12yn win'y 75 [DIN2 NIWYY7 'R .Anda1 wxn S&P nndon n7ap X77 ,imypn IX 17100 ,0T DIN2 N0 win'y 75 NiwyY
0190 NIYTAAL WIN'WN 'RIN] DT Jnona

www.maalot.co.il 2015 ,7ananma 22| 7



		2015-11-22T12:36:12+0000
	Not specified




