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February 25, 2016

New Appointments to the Board of Directors

The Company hereby wishes to report that the Board of Directors has expanded the size of the Board by
two and approved the appointment of Mr. Ron Moskovitz and Mr. Sagi Kabla as members of the
Company's Board. Both Mr. Moskovitz and Mr. Kabla's tenure will be in effect until the next meeting of
the Company's shareholders.

Mr. Moskovitz is the Chief Executive Officer of Quantum Pacific (UK) LLP (a related company to the
controlling shareholder). He serves as Chairman of Israel Corporation Ltd. ("IC") and of Pacific Drilling
S.A. (a related company to the controlling shareholder). In addition, Mr. Moskovitz serves as a director
in Kenon Holdings Ltd. (a related company to the controlling shareholder). Prior to joining the Quantum
Pacific Group, Mr. Moskovitz held various senior positions in Amdocs Limited and in Tower
Semiconductor Ltd. (a related company to the controlling shareholder). Mr. Moskovitz is a qualified CPA
in Israel and holds a BA in Accounting and Economics from Haifa University and a Master of Business
Administration from Tel Aviv University.

Mr. Kabla is the Chief Financial Officer of IC since December 2015. He serves as a director of Bazan
Group (a related company to the controlling shareholder) and has previously served as Senior Director,
Business Development, Strategy and Investor Relations in IC. Prior to joining IC, Mr. Kabla held various
positions at KPMG Corporate Finance. Mr. Kabla is a qualified CPA in Israel and holds a BA in Accounting
and Economics from Bar-llan University and a Master in Business Administration (Finance) from COMAS.

Name of the authorized signatory on the report and name of authorized electronic reporter: Lisa
Haimovitz

Position: SVP, Global General Counsel and Company Secretary

Signature Date: February 25, 2016
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