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April 20, 2016

Appointment of Chairman of the Board of Directors

The Company hereby wishes to report that pursuant to the recommendation of the Search Committee,
on April 20, 2016, the Company’s Board of Directors decided to appoint Mr. Johanan Locker as member
of the Company's Board of Directors, commencing today, and as Executive Chairman of the Board,
effective no later than September 1, 2016.

The Company intends to convene a general meeting of the shareholders shortly, in order to approve Mr.
Locker's terms of compensation.

Name of the authorized signatory on the report and name of authorized electronic reporter: Lisa
Haimovitz

Position: SVP, Global General Counsel and Company Secretary

Signature Date: April 20, 2016
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