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August 23, 2016

Allana Afar Tax Assessment

Further to Note 8 of ICL's (the "Company") financial statements for the second quarter of 2016, the
Company hereby reports that the Review Committee of the Ethiopian Tax Authority has rejected Allana
Afar's appeal and validated the tax assessment in the amount of about $55 million. As at June 30, 2016,
the Company has booked a provision in the amount of $27 million as part of the acquisition cost. The
Company is contemplating the range of possible actions.

Name of the authorized signatory on the report and name of authorized electronic reporter: Lisa
Haimovitz

Position: SVP, Global General Counsel and Company Secretary

Signature Date: August 23, 2016
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